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OLEARING HOUSE RETURNS. 
table, made up by telegraph, etc., indicates 
clearings of all the clearing houses of 
States for the week ending to-day, April 26, 
886, against $2,578,786,420 last week and 
the corresponding week last year. 


1902, 1901. 


$1,570,469,669 | $1,831,784,157 
125,356,417 184,579,948 
107,063,635 97,037,891 
20,736,555 22,502,810 
186,578,425 138 589.723 
27,826,019 34 118,362 
10,786,968 8 864 669 


$2,009,721,588 $2,247,497,560 
260,017,411 224 988,986 


$2,269,788,009 | $2,472,486 S40 
458,088,887 480,001,377 
$2,952,487,9238 


for the week covered by the above will be 
Saturday. We cannot furnish them to-day, 
made up by the clearing houses at noon on 
hence in the above the last day of the week 
all cases estimated, as we go to press Friday 
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below our usual detailed figures for the pre- 
Covering the returns for the period ending with 
Apri 19, and the results for the correspond- 
900 and 1899 are also given. Contrasted 
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THE INVESTORS’ SUPPLEMENT. 

The quarterly number of our INVESTORS’ SUPPLE. 
MENT is iesued to-day, and is sent to all our subscribers. 
The SUPPLEMENT contains editorial articles on the 
following topics: 

THE HUGE IN CONSTRUCTION. 
HIGHWAY IMPROVEMENT. 

SMOKE ABATEMENT. 

THE AESTHETIC IN STRUCTURAL WORK. 





THE FINANCIAL SITUATION. 

All last week, and especially as it neared its end, 
the speculative spirit was on the increase. With the 
opening of the current week it has materially broad. 
ened, the public having more largely become inter. 
ested. Mr. Gates’s conspicuous success in the matter 
of the Louisville & Nashville property no doubt en- 
couraged the new movement. How far he himself 
was involved in again putting up prices is not clear. 
The speculative public was drawn in under the belief 
that he was leading. Rumor had it that he was at the 
head of a 200-million-dollar syndicate formed to buy 
up and sell railroads; that the Reading was at the mo 
ment the foremost object of his crowd of followers. 
He had gained so great prestige by last week’s opers- 
tion that such a rumor became a force in the market. 
Later, however, the advance in Reading stocks was 
charged to other inflaences, and rumor had it that 
Mr. Gates and his followers were selling largely; 
which is quite likely, as his reported forte has been to 
change front with the utmost ease, skill and celerity. 
His friends say he isa kind of will-o-the-wisp and if 
outsiders wish to get in the swim with him they will 
have to be lively, constantly on the skip and jump, 
and take failure philosophically. 

Monday a slight chill momentarily cooled the ardor 
of operators. The market was at its height, and one 
can understand the character of the ‘movement de- 
scribed when he remembers that the sales of stocks 
that day were 1,995,159 shares and of bonds $6,628-, 
400. The check came with the announcement that 
the Supreme Court of the United States had granted 
the application of the State of Washington for leave 
to file a bill against the Northern Securities Company 
and others, Chief Justice Faller announcing the ac- 
tion of the Court; and again a slight set-back followed 
reports of cropinjury from drought and from unusually 

hot weather in the West. These matters, however, 
had but temporary influence; indeed, a considerable 
rainfall and much cooler weather were the features near 
the close of the same day, the latest reports of that 
day being, in short, that no harm had been done. As 
to the decision of the Supreme Court, a fuller consid 
eration showed that nothing bearing upon the main 
issues had been decided, and that there were import- 
ant facts which markedly distinguished the case from 
the Minnesota application, while one more or less suit 
against the Securities Company amid the large num- 
ber already begun was felt to be of no importance or 
influence in modifying or in any manner affecting 
the settlement of the vital issues involved. 

Since Monday, although the transactions have aver- 
aged considerably below that day’s large aggregate, 
they have been quite full, notwithstanding the ramors 
about the crops have been the dominating influence. 





> 
market. The facts are that the week opened with hot 
and dry weather; subsequently there were moderaty 
rains followed by much colder weather, with } 
snow storms in some sections; later still the temper. 
ature seems to have moderated, and further rping. 
have been reported. Altogether it would be mom 
conservative perhaps to await later advices, but in the 
meantime to assume that the crop condition hag de. 
teriorated somewhat. That is to say, winter whest 
starts summer growth not in as good shape as it stoog 
a year ago, though the acreage is larger; also, thst 
spring-wheat planting and the seeding of other crop, 
have to an extent been delayed. As to what yil) 
be the exact outcome of all this, the public will hays 
to defer judgment until it is favored with 
the development which fature weeks and fp. 
ture weather may bring. The general rise ip 
the price of wheat and other crops which has bee 
secured, would ordinarily confirm the view that co- 
siderable loss in the prospective yield was an assured 
fact. But it so happens on this occasion that rumor 
says Mr. Gates is responsible for the advance in thow 
products; that he has been buying wheat to aid his 
operations in the stock market. Notwithstanding the 
crop reports have been an adverse infiaence, the 
prices of Reading, of Erie, of New York New Haven 
& Hartford, of the Long Island, and some other prop- 
erties, have continued strong, and in cases advancing 
to the end of the week. 





With reference to the action of the Court, which 
we have referred to above, allowing the bill of the 
State of Washington to be filed against the Northern 
Securities Company and others, we are of the opinior 
that the result announced was unquestionably wiseand 
in every way satisfactory, especially as it was reached 
without compromising any principle. It is never good 
policy in this country to restrain materialiy any con- 
siderable body of our people in the use of full freedom 
for ventilating and litigating, in whatever way it 
chooses, a supposed grievance, whether real or imag- 
inary. Our well-known opinion, expressed many 
times heretofore, is that in this case the litigation # 
unfortunate; that it will fail; and even if it wore 
successful no such result as is anticipated by 
those who are active in these proceedings cal 
be secured, because no courts, no litigation, and 
no legislation even, can take away the propér 
ties concerned from those who have bongit 
them and now hold them. Bat our opinion is antag 
nized by the plaintiffs in these suite, and they bare 
a large following. The cure for error is not bottling 
up either side, but the fullest discussion. Let # 
have every phase of the subject submitted and 
upon by our courts of highest resort, and at 
earliest moment possible. When the law is fally de 
clared and known, the large majority will cordially 
submit and go to work in the development of 
country’s resources upon a more assured basis. 


Senator Beyerldge of Indiana made 4 = 
minded speech at Indianapolis at the opening of 
Republican Convention Wednesday. We find s™® 
mary of it in the ‘‘New York Times.” We only har? 
room to refer to his treatment of trusts and po 
tions. He started his reference to the subject 
the obvious truth that the natural industrial foro 








Reports respecting their situation have been prepared 
and served up daily to suit all conditions of the 
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Sations; capital, obeying it, formed combina- 
tions and truets. Here, in Indiana, he stated, seg 
qegated roads were first consolidated and then 
absorbed by the Pennsylvania. What followed? 
Improved service, increased employment of labor, 
higher wages, regular pay, reduced rates on freight, 
lower fares for travel, besides greater speed and 
safety. For example—the average rate per hundred 
weight on grain from Greensburg to Ohicago during 
twenty-five years before the Big Four consolidation 
was 33 cents; to-day it is 8 cents. To New York the 
old rate was 67} cents; to-day, 164 cents, etc. Speak- 
ing of the Steel Trast, as a farther illustration, he said 
«jt employs over 20,000 more laboring men now than 
the total number employed by all the establishments 
which were consolidated into this single com- 
pany. The Steel Trust employs to-day more than 
150,000 laborers and pays them more than $105, 
900,000 every year in wages, not including 
officers’ salaries. The average wage to each 
laborer is 20 per cent larger than before con 
golidation and aggregate wages are over 40 per cent 
greater than before.” We should like to quote further 
from this address. Unfortunately we have not room, 
If there could be a few intelligent and eloquent speak- 
ers not afraid of the truth, like Senator Beveridge, 
togo through the West and explain to the people 
how the large combinations of capital are simply 
working in their interests, benefitting them and not 
oppressing them, there would soon be a change to a 
broader view than now prevails. The rule should be 
hostility, not to large combinations of capital, but to 
any such that raise prices from motives of greed or 
reduce wages merely to increase dividends. Attack 
and suppress the wrong-doer, not the benefactor. 
Every additional dollar we get into active employment 
isa benefit to every worker. Fair treatment will in- 
crease these offerings, unfair treatment will lessen 
them. 





Among the other events since we last wrote has 
been the issue of the outlines of the agreement with 
reference to the $170,000,000 Shipping Company— 
stock preferred and common $120,000,000 and 44 per 
cent bonds $50,000,000. This arrangement has been 
00 long a time incubating that the postponement had 
been assumed to be its failure; hence the rather 
definite statements made last Saturday of its suc- 
ea8 Were quite a surprise, though it is by no means 
certain that the published reports are to be 
credited. The comments made both here and in 
London have been noteworthy. In New York 
the first impression was that the new company 
meant higher prices for all commodities and that would 
in turn mean restricted movement of exports and im- 
ports. Reflection, however, brought a wiser conclu 
tion. Steady rates on land or water do not imply a 
loss to the producer and consumer or either of them. 
Mr. Morgan’s policy always has been the lowest rate that 
will pay the capital invested, and not the highest rate 
the product will bear. We see this policy illustrated in 
the course go persistently pursued by the United 
States Steel Corporation. That principle, then, being 
the basis of action, steady charges for freight do not 
avolve a burden either to the consumer or producer. 
It means s policy of live and let live, the only ground 
upon which a mutual permanent service on the part 
of producer, carrier and consumer can bo sustained. 


that it is the intermediate who gets the benefit. But 
the loss has to be made good in some way. A service 
cannot be secured at leas than its cost. Capital in- 
vested in steamships has more and quicker ways of 
defence than in railroads. The criticisms in London 
of the arrangement seem based on very few facta, and 
those greatly exaggerated. But we need not discuss 
that end of the affair. Should the combination be 
carried out, Great Britain will no doubt, after con- 
sideration, finda way of arranging its interests, so 
far as affected by the company, satisfactorily to 
itself. 





The circular of the United States Steel Corporation 
with reference to the $250,000,000 proposed new issue 
of bonds has been made public this week, and brings 
out very clearly the purposes and plans of the manage- 
ment in suggesting the arrangement. The proposi- 
tion, as the teader knows, is to issue $250,000,000 of 
bonds, of which $200,000,000 is to be exchanged for a 
corresponding amount of preferred stock by volun- 
tary conversion, while the other $50,000,000 is to be 
sold for cash. The disposition to be made 
of this large amount of money, and the need 
for it, are set out in a convincing way. In short, 
$25,000,000 is to be used for improvements which it is 
estimated will effect a saving in manufacture of, say, 
$10,000,000 annually. These improvements will also 
under normal conditions, we are told, substantially 
increase the output. Altogether from $10,000,000 to 
$15,000,000, it is expected, will be added tothe yearly 
profits from this proposed expenditure of $25,000,000. 
The management does not doubt that these expendi- 
tures could be met gradually from surplus earnings, but 
such a course would necessitate extending the work 
over a period of years, thereby postponing the realiza- 
tion of the profits, which by the immediate use of the 
money can be obtained promptly. Great economies 
in manufacturing have already been effected, and the 
main object still to be accomplished, the circular 
points out, is ‘‘ to harmonize further the several prop- 
erties through such re-arrangement/and extension, and, 
in some cases, such modernization as will produce a 
completely rounded system of co-ordinated plants 
adapted to the entire process of mining and transpor- 
tation, and of transforming raw materials into the 
highly finished products of the several companies at 
the lowest cost.” 

The remaining half of the $50,000,000 to be pro- 
vided is to be used for two main purposes: $10,000,000 
will go to meet payments falling due the next few 
months for properties purchased immediately after 
the Corporation wag organized. In the preliminary 
annual report to the stockholders these payments 
were described as ‘‘ purchase money obligations;” 
$15,000,000 more is to provide for cash payments 
made during the year in order to finish work 
which had been begun by the constituent com- 
panies at the time of the organization of the 
United States Steel Corporation. In February 1901 
the various subsidiary companies had under contem- 
plation, and in many cases actually had begun, the 
construction of additions to their plants, which in 
some instances would have duplicated the facilities of 
other subsidiary companies. The aggregate of these 
contemplated improvements was about $50,000,000. 
Owing largely to advance commitments it was not 
possible, it is stated, to stop all construction at the 
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nized, and the $15,000,000 is to provide for cash since 
spent in order to finish work then under way. 

The plan has the unanimous approval of both the 
executive and the finance committees and of all the 
members of the board of directors of the Oorpora-ion 
who were present at the April meeting. In convert- 
ing $200,000,000 of 7 per cent cumulative preferred 
stock into 5 per cent mortgage bonds the Corporation 
saves 2 percent a year, equal to $4,000,000 annually, 
which will be offset to the extent of only $2,500,000 
by the interest charge on the $50,000,000 to be sold 
for cash. Put in another way, the 5 per cent interest 
on the whole of the $250,000,000 bonds will call foronly 
$12,500,000 per annum, while even with the addition 
of the $1,010,000 annual sinking fund contribution 
(which is to be provided so as to affect the retirement 
of the bonds at the end of sixty years), the annual 
call for the bonds will be only $13,510,000, as against 
the $14,000,000 per annum now required for the 7 per 
cent dividend on the 200,000,000 of preferred stock 
to be converted. The financial arrangements outlined 
thus accomplish the three-fold object, (1) of insuring to 
the company $10,000,000 to $15,000,000 annually from 
economies in manufacture; (2) of capitalizing $15,000,- 
000 expended for commitments made prior to the in- 
corporation of the company and of providing the $10,- 
000,000 yet to be paid for properties purchased when 
the Corporation was organized, and (3) of arranging 
(in effect) for extinguishing completely as an item in 
the capitalization of 40 per cent of the existing pre- 
ferred stock in sixty years, since at the end of that 
term the new bonds which are now to be issued in ex- 
change for the same will all have been retired through 
the operation of the sinking fund. 





The annusl report of the General Electric Company, 
which appears this week, makes a striking display of 
profits. This isan industrial corporation which fur- 
nishes a very comprehensive report, and whose ac- 
counts are clearly and fully stated. The report has 
been prepared on uniform lines for 3 long time, 
even the language being preserved as far as possible, 
making it easy to trace the changes from year to 
year and leaving no basis for any misunder. 
standing as to the meaning of any particular 
item. The electrical industry, as is well known, 
has made marvelous strides forward in recent years, 
and the General Electric Company has been one of 
the prominent instrumentalities in promoting this 
advance. Accordingly its business has enormously 
inereased. Taking the four years from 1895 to 1898, 
inclusive, the value of the goods billed did not in any 
of the years vary greatly from 124 million dollars. In 
1899 there was an increase to $15,679,430; in 1900 to 
$22,379,463; in 1901 to $28,783,275, and now in 1902 
(year ending January 31) to $32,328,036. Since 1899, 
therefore, the amount of the sales has more than 
doubled. Profits of course have correspondingly 
risen. For the late year these profits (including 
& profit of $928,584 derived from the sale of se- 
eurities) aggregated $8,698,241. The payments in 
dividends were only $1,997,966, leaving a surplus 
above the dividends on the operations of the twelve 
months in the large sum of $6,600,274. In other 
words, while cash dividends on the common shares 
have been only 8 per cent, the company on the busi. 
ness of the late year had an available net income 
equal to shout 34 per cent on the $25,000,000 (roughly) 


The management follows very conservative method 
in the valuation of plants, franchises, etc. 

the factory plants as an illustration, we find that thes 
are valued substantially no higher on the books noy 
than nine years ago—that is, while the valuation fo 
1902 is $4,000,000, on January 31 1893 it was’ 

528, though in the interval no less than $7,859,352 has 
been spent in additions to lands, buildings, 

etc. As the company had, as already shown, $8,599. 
241 of profits on the late year’s operations, While only 
$1,997,966 was paid out in dividends, surplus account 
was naturally increased by the amount of the diffe. 
ence, namely $6,600,275. Furthermore there wags 
further addition of $2,057,685 to surplus by reason of 
an increase in the valuation of the company’s invest 
ments in stocks and bonds of local lighting and mj. 
way companiés. No substantial change had bem 
made in the book value of these investments sing 
January 1897. Owing to the rapid growth of electre 
enterprises in all parts of the country, a re-valuatig 
was arranged, with the result stated. Al 
surplus account has been increased $8,657,960, raising 
the item from $6,629,180 on January 31 1901 & 
$15,287,140 on January 31 1902. A few years ago (in 
August 1898) the stock was reduced, it will be r- 
membered, 40 per cent, to wipe out a heavy deficiency 
which existed at that time. It has now been arranged 
to restore to the shareholders the amount then cutoff, 
and to this end to make a stock dividend of 66} per 
cent. The $15,287,140 of surplus accumulated will, 
of course, furnish the basis for the distribution. 





























There was no change in the official rates of discount 
by any of the European banks this week, and with the 
exception of London, where the open market rate 
was inflaenced by the demands for the Stock Exchange 
settlement, the tone was easy. 

The striking feature of the statement of the New 
York Associated Banks last week was the decrease of 
$5,890,400 in loans, whereas au increase was looked 
for as the result of the excited stock speculation dur 
ing the week. The cash was augmented only $360,- 
100, of which $336,600 consisted of specie and $523, 
500 of legal tenders. The deposits were decreased 
$4,587,200 and the consequent reduction of $1,146, 
800 in reserve requirements made, with the sbore 
noted gain in cash, an increase of $2,006,900 in a 
plus reserve, which now stands at $6,578,650. 

One feature of the week was the fall on Mondsyi 
the price of silver in London to 23 5-16 pence p& 
ounce, the lowest on record; the previous low price w# 
28% pence in September 1897. The fall this week ™# 
attributed to selling for account of the Chinese banks 
As the payments on the Chinese indemnity are ook 
lected by taxation this has resulted in the sccumulk 
tion of the metal. Instead of paying instalments @ 
the indemnity with silver they are paid by the Chinee 
Government with exchange which is bought for tht 
purpose. Therefore the Chinese banks, having ¥ 
outlet for the metal, have freely sold their #0 
mulations. Another reason assigned for the fe b 
silver is that there is large floating supply ™ 
London market, and also that sales have been 
on American account. 










































Money on call, representing bankers’ balsnoes, bs 
loaned during the week at 6 per cent and s 34 pe 
cent, averaging about 44 per cent. On Mondsy a 
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of the business at 43 per cent; the higher rate on this 
dsy was largely due to the enormous speculation in 
stocks. On Tuesday transactions were at 5 per cent 
and at 4 per cent, with the majority at 44 per cent. 
On Wednesday loans were at 4} per cent and at 33 

cent, with the bulk of the business at 4 per cent. 
On Thursday transactions were at 4 per cent and at 
3} per cent, with the majority at 4 per cent. On 
Friday loans were at 5 per cent and at 34 per cent, 
with the bulk of the business at 4 per cent. Banks 
gnd trast companies have loaned at 4 per cent as the 
minimum, many of the down-town institutions, how- 
ever, obtaining 44 per cent early im the week. 
Time money is quoted at 4@4} per cent for 
all periods from sixty days to six months on good 
mixed Stock Exchange collateral. The offerings are 
liberal for the longer periods, while the demand does 
not appear to be large, most borrowers looking for 
lower rates next month. There isa good inquiry for 
commercial paper not only from city banks and insti- 
tutions, but from out-of-town buyers at the West as 
well as at the East. The supply is comparatively 
gall, the collections by merchants being good, and 
rates are 4 per cent for sixty to ninety day endorsed 
bills receivable, 44@4% per cent for prime and 5@5} 
per cent for good four to six months single names. 


The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
at 4@2i per cent. The open market rate at Paris 
is 2} per cent and at Berlin and Frankfort it is 13@1} 
percent. According to our special cable from Lon- 
don the Bank of England gained £661,266 bullion 
daring the week and held £36,355,228 at the close of 
the week. Our correspondent further advises us that 
the gain was due to imports of £463,000 (of which 
£265,000 was bought in the open market, £110,000 was 
from Holland and £88,000 was from other countries), 
to receipts of £203,000 net from the interior of Great 
Britain and to the export of £5,000 to Argentina. 








The foreign exchange market has been strong this 
week, with a good demand, especially for cables, for 
remittance in connection with the semi-monthly set- 
tlement on the London Exchange, and also for bank- 
ery’ long and short bills. The supply of sterling was 
inadequate to meet the demand, and one reason as- 
signed for tke scarcity is that bankers in the interior 
who early in the season bought commercial bills, 
which they forwarded for collection, later drew upon 
the resulting credits so largely as to exhaust them, 
and they are now out of the market. Brokers in this 
city who usually handle considerable amounts of com- 
mercial bills report that, while their business has 
been large, they have chiefly dealt in options and 
the delivery of these drafts is now being made to the 
parties who contracted for them. These brokers also 
state that there are very few spot bills in the market. 
The rise in bankers’ sight sterling on Wednesday to 
4 88 gave some color to reports that gold would soon 
move to London. Though the exporting point for 
the metal to that centre is about 4 88}, bankers say 
that close calculations cannot be made for the reason 

#0 much depends upon the relative rates for 
money here and in London and also upon the price of 
gold at the British capital. Therefore, even though 


“change should advance to 4 884, it might not be 
sem to be 


to export gold to London. There would 
® greater probability of gold being shipped 


to Paris, for the rate of, exchange at that centre on ° 
London appears to be growing easier. The Assay Office 
paid $830,576 48 for domestic bullion. Gold received 
at the Oustom House during the week, $16,477. 

Nominal rates for exchange are 4 86 @4 864 for sixty 
day and 4 883@4 89 for sight. Rates for actual business 
opened on Monday unchanged, compared with those 
at the close of last week, at 4 85@4 854 for long, 
4 874@4 878 for short and 4 88@4 883 for cables. 
The market was firm and there was a good inquiry for 
Tuesday’s mail. On the following day long advanced 
one-eighth of a cent to 4 854@4 854, while shorts and 
cables moved upward one-quarter of a cent, to 4 872@ 
487i for the former and to 4 88}@4 884 for the lat- 
ter, and the market was strong, especially for cables to 
remit on account of the settlement and also for Lou- 
isville & Nashville stock which had arrived from 
Europe. On Wednesday rates advanced one-quarter 
of a cent all around, to 4 858@4 854 for long, 4 88@ 
4 883 for short and 4 88$@4 88% for cables, and the 
tone continued strong. Thursday being an off day, 
the market was dull and firm at unchanged rates, 
though during the day sight sold at fractionally 
higher prices. The market was easy on Friday at a 
decline of one-eighth of acentall round. The fol- 
lowing shows daily posted rates for exchange by some 
of the leading drawers. 
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The market closed at 4 853@4 852 for long, 4 873@ 
«88 for short and 4 888@4 884 for cables. Com- 
mercial on banks 4 843@4 85 and documents for pay- 
ment 4 842@4 85%. Cotton for payment 4 842@4 844, 
cotton for acceptance 4 843@4 85 and grain for 
payment 4 854@4 85% 

The following gives the week’s movements of money 
to and from the interior by the New York banks, 





Recetved by | Shipped by 
N.Y. Banks.| N. Y. Banke. 


Week Ending April 25, 1902. Net Interter 
Movement, 








DONOR a. cdcenisncentscsndeqesces stead $5,629,000 | $%4,288.000 | Gain. $1,841,000 
DON aos Scdnsctnsd dae chavameatecd dinicn 1,800,000 | 1,189,000 Gain, 671,000 
‘otal gold and legal tenders..... $7,499,000 | $5,417,000 | Gain, 82,012,000 





Result with Sub-Treasury operations : 





Inte 
Banks. 


$7,420,000 


Out of 
Banks. 


$6,417,000 


Week Ending April 25, 1902 Net Changs in 


Gain. $2,012,000 
18,600,000 | 18,100,000 | Gain. 600,000 


$26,029,000 | $28,517,000 | Gain. $2,519,000 
The following table indicates the amount of bullion 
0 the principal European banks, 


Aprti 24, 1902, 





Banks interior movement, as above 
Sub-Treasury operations 
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Aprdi 26, 1901, 





Bank eof 
Total, Gola. 


Stiver, Total, 
} F ] £ a a 8 
‘anal 86,356,298 $6@F8.914) .. ..,.) 96,878,814 
france... .... 108,027,549) 44,838,141 |167,860,600, OF, 404,640) 43,056,404) 141,451,184 
++} 87,884,000) 19,810,000) 61,144,000) 31,641,900/14,661,000) 44,198,000 
Snssia........ 78,072,000) 8,499,000) 88,171,000) '7%,068,000) 4,704,000) T¥,768,000 
44,410,000) 12,410.000) 66,820,000) 38,604 ,000}10,821,000) 49,516,900 
14,001,000) 18,809,000] 88,400,000) 14,008,000/ 16,416,000} 90,618,900 
MtMly ..see00 oe 16,199,000) 2,196,800| 18,854,800, 16,947,000) 1,090,000 
-| 4,782,700) 6,516,800) 11,908,690) 5,054,090) 6,716,600 
+] 8,106,000) 1,608,000) 4,704,000) 9,087,000) 1,403,000 
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THE ARMY IN THE PHILIPPINES. 


It is in our judgment exceedingly fortunate that 
the disclosures regarding certain army practices in 
the Philippines have come to light as they did and 
when they did. It is as well, we think, that the facts 
should have been drawn forth by Congress, and that 
its own sense of right should then have moved the 
Administration to express itself vigorously regarding 
the harsh practices used by some army officers against 
the natives. 

Secretary Root has been criticized for failing to 
make public of his own motion Major Gardener’s re- 
port, and for not having used effectively the earlier 
statements of returned soldiers regarding the so-called 
“‘ water-cure.” But the Secretary’s position was 
somewhat awkward. Major Gardener’s report re- 
flected very decidedly on the other commanders in the 
Islands. Had it been published without investigation 
it would have placed the Department, even uninten- 
tionally, in the attitude of endorsing it. It might be 
withheld pending examination, which was the course 
adopted by the Secretary. What the outcome of a 
completed investigation would have been, we do not 
pretend to know. Since the report has been ‘made 
public, however, by the demand of Congress, the Ad- 
ministration retains in all respects its judicial position 
as regards further developments. We think too 
highly of Mr. Root to believe that this situation will 
not be used to the utmost advantage. 

It seems to us well, also, that the various dis- 
closures should have been made simultaneously. The 
court-martial three weeks ago on Major Waller; 
the self-restrained statements of Major Gardener in 
his report of December 16, published on April 10, and 
the subsequent testimony of various witnesses to the 
“water cure” before the Senate"fcommittee, might 
have missed their effect had they occurred at long- 
separated intervals. Briefly, these several lines of 
testimony have proved that in at least some quarters 
of the army the infinences familiar in all conflicts of 
the white race with inferior races, at remote quarters 
of the globe, have been at work. It is needless to 
explain how this comes about. It has always hap- 
pened, if our memory does not deceive us, 
on similar occasions. Very probably the facts 
in the present case have been somewhat ex- 
aggerated; it would be strange if they had not. 
But enough has been established, even by that part of 
the testimony in the Waller court-martial on which 
both sides agreed, to prove the existence of a state of 
things which our people were not likely to tolerate. 
The fact of such practices being conceded, it is well 
that the Administration should know the feeling of 
Congress and of the people, and that the army should 
be emphatically informed of the attitude of the 
Administration. Without these demonstrations, 
rebuke to the objectionable practices of the officers in 
question would be limited in its force. There has 
been no such limitation in the present case, and ap- 
provalof the President’s declaration is absolutely unani- 
mous. This is the Administration’s statement, as for- 
warded Apri] 15 by Secretary Root to General Chaffee: 


The President desires to know in the fullest and most 
circumstantial manner all the facts, nothing being con- 
cealed and no man being for any reason favored or shielded, 
For the very reason that the President intends to back u 
the army in the heartiest fashion in every lawful and legiti- 
mate method of doing its work, he also intends to see that 
the most rigorous care is exercised to detect and prevent 


any cruelty or brutality,and that men who are guilty there- 
of are ponldhed. Great as the provocation has been fn deal- 





: ———————_—— 
ing with foes who habitually resort to treachery, mune 
and torture against our men, nothing can justify, or Will be 
held to justify, the use of torture or inhuman conduct of 
any kind on the part of the American army. 


The root of the evil referred to lies of course in thy 
fact that war ie being waged against semi- 
people. It is true that a good proportion of the Ry. 
ipinos have shown themselves possessed of the quali. 
ties of higher intelligence and civilization. Oar Gov. 
ernment’s grant of certain liberal privileges of joc 
self-government recognized this fact. But it isnot for 
the most part these Filipinos of the better class 
whom war has been carried on. The Filipinos in thy 
field, like the Hindoo natives opposed by England ip 
its long East Indian campaigns, and the Abyssinian, 
and Tonkinese whom the French set out to conquer, 
have failed to observe the rules of civilized warfan, 
have resorted to treachery and cruelty, and havethn 
in the end provoked their civilized opponents to nm. 
taliate in kind. 

We certainly do not say this to justify such rm. 
taliation. It is our jadgment, on the contrary, thst 
the greatest danger and the greatest demoralization 
in such campaigns arises from yielding to thst im 
pulse. It has been the arduous labor of humanity tp 
surround civilized warfare with express restraints in 
order to prevent its degenerating into mere repine 
and pillage. Not only has it been necessary to 
formulate such rules, but it has also been found 
requisite to punish their violation. This state 
ment is proof that the rules of civilized conduct 
by an army cannot be relaxed, even with » 
foe who himself disregards all such restraint. 
Confronted by civilized opponents, the sense of pr- 
priety, honor and good faith is of itself the mot 
potent influence towards humane warfare. But once 
the methods of the Sepoy, the Ashantee or the Malay 
are employed by his civilzed foes against him, there is 
no limit to the possible descent of the white soldie. 
The march of the European regiments to Pekin in 1 
shows how quickly such impulses will degenerate into 
outrages as wanton and as wicked as the enemy hin 
self could have conceived. Yet the march to Pekis 
was conducted with the attention of the civilized 
world converged upon it in a degree unmatched y 
any parallel incident in history. This was » formi- 
able warning as to what may happen when a campsigh 
is carried on in a more remote locality. 

There is, therefore, every reason to be grateful for 
the Government’s prompt action. The Presidenti 
official notice, that “nothing can justify, or will ® 
held to justify, the use of torture or inhuman 
of any kind,” now stands as the absolute rule of oo 
duct for the army. The defence alleged by Mar 
Waller that his slaughter, during a march, of nstirs 
not in line of battle, was ordered distinctly by Ge 
eral Smith, has been properly followed by the one 
for General Smith’s trial by a military court. If # 
accusations were exaggerated or unfounded, . 
the way to ascertain it, 


THE LAKE SHORE REPORT AND 115 
SHOWING. 

The Lake Shore & Michigan Southern snausl 17” 
is an interesting document, both in the 
prosperity which it furnishes and in the 
tion it affords of efficient and enlightened msa* 
ment. For prosperous results the Lake Shore d 
has few parallels even in the notable a 
United States railroads. The company did 
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sbly well while business was yet depressed, and now 
that general conditions are exceedingly favorable, all 
previous results are being eclipsed. Only a few figures 
drawn from the report before us (covering the calen- 
dar year 1901) will suffice to indicate its great earning 
power. Control of the road, as is known, is lodged 
in the New York Central, which owns 90 per cent of 
Lake Shore stock. 

The income statement for the twelve months shows 
$7,155,124 earned for the stock over and above all 
charges and requirements, while the amount required 
for the 7 per cent dividends paid was only $3,462,655. 
In other words, available income‘was more than double 
the amount distributed in dividends. Stated in 
another way, we may say that‘according to the face of 
the returns almost 144 per cent was earned on the 
$49,466,500 of Lake Shore common stock outstand- 
ing. But the $7,155,124 of income reported as avail- 
able remained after charging to expenses really 
enormous sums for extraordinary outlays. For in- 
stance, no less than $3,589,079 for new equipment 

was included in the expenses; also $150,194 
for new side-tracks and $597,063 for construction and 
betterments. In other words, extraordinary outlays 
toan aggregate of over 4} million dollars—$4,336,336— 
were incurred. This latter is the equivalent of 8})per 
cent on the company’s $49,466,500 of stock. It is 
thus evident that in the ordinary way—that is, with- 
out any allowance for new equipment, additions and 
bettermente—the company earned in excess of 23 per 
cent on the stock. We say earned in the “‘ordinary” 
way; but even with the extraordinary outlays elimi- 
nated, expenses still include a considerable sum for 
expenditures which would not commonly be termed 
“ordinary.” The record as it stands, however, is 
such an unusual one that it is hardly worth while 
carrying the analysis on that point any further. 

It should be observed, too, that these striking in- 
come results have been obtained on exceptionally low 
average rates. The company had one advantage in 
the late year which will not be repeated in the current 
calendar year. Werefer to the travel to and from 
the Pan-American Exposition at Buffalo. The pres- 
ence of this special favoring influence is reflected in 
an exceptionally large addition tothe passenger earn- 
ings, this addition having reached $1,422,421, or 26°43 
per cent, as compared with the year preceding. As 
the traffic to the Exposition was taken at reduced 
tates, we have the natural concomitant of a decided 
reduction in passenger rates. For 1901 the average 
per passenger per mile works out only 1°81 cents, 
against 2°03 cents for 1900, the decrease thus 
having been nearly 11 per cent. It was not, 
however, this fact we had in mind when we 
spoke of the company having obtained its excellent 
results at exceptionally low rates; it was the freight 
traffic we had in view. Contrary to the common ex- 
perience, the Lake Shore shows a lower average per 
ton per mile for 1901 than for 1900. For 1901 the 
sverage is reported as only 4°89 mille, as against 5°05 
mills for the preceding year. With one exception, 
this is the lowest figure ever realized in the com- 
pany’ s history. The decline in 1901 does not argue 
any disturbance in rates. It doubtless was due to an 
Increase in the proportion of low-class freights car- 
ried. For instance, the ore traffic and the coal 
traffic over the Ashtabuls branch must have been of 

proportions. All this, however, does 


lower, and that, unlike the,case of the Pennsylvania 
Railroad, no portion of the improvement in revenues 
can be ascribed to a higher rate. 

We have alluded to the Lake Shore as an example 
of enlightened management. In this we refer, of 
course, to the policy which has so long been pursued 
of devoting’each year a considerable portion of earn- 
ings to the making of additions, betterments, &c. 
As will be recalled, nothing has been charged to cap- 
ital account for new construction and equipment since 
1883. Obviously, if instead of making appropriations 
for these purposes from income, the company had 
charged the same to capital account, leaving them 
represented by additional stock or bonds, it would 
not be able to-day to show 20 per cent and over 
earned on the stock. For quite a number of years, 
in the early eighties, stockholders were forced to go 
without any return in furtherance of _ this 
policy of applying earnings to the improve- 
ment of the property. Even after dividends 
were resumed payments were at first quite small. 
It was not until 1898 that the management ven- 
tured to pay as much as7 per cent, which has re- 
mained the rate up to the present time. At the out- 
set the appropriations went to provide added track 
and sidings, and it may be noted that the road has been 
double-tracked almost its entire length in that way. 
In the more recent years extraordinary amounts have 
been spent for new equipment. It was pointed out 
above that in 1901 expenses had been charged with 
$3,589,079 for new equipment. While this was mach 
in excess of the amounts included in the years imme- 
diately preceding, yet for 1900 expenses embraced 
$2,267,825 for the same items and for 1899 $1,865,- 
817. For these three years alone, therefore (not to 
speak of the previous years when similar charges were 
made), 72 million dollars has been applied for new 
equipment, “this being independent of the new equip- 
ment provided in the making of ordinary renewals 
and replacements. 

Apart from the outlays for new ‘equipment, new 
tracks, etc., appearing directly in the income accounts 
under the head of expenses, there has been a large 
surplus each year over and above these outlays and 
the interest and dividend requirements. Such sur- 
plus has been applied in much the same way. For 
instance, for the late year, as already noted, the bal- 
ance of income after charging $4,336,336 for extra- 
ordinary expenditures was $7,155,124, whereas the call 
for the 7 per cent dividends paid was only $3,462,655, 
leaving a surplus in the large sum of $3,692,469. In 
the previous year (1900) the amount of such surplus 
income was $3,195,775. In the disposition of this in- 
come, the policy so long pursued is now being carried 
a step further. The report for 1900 stated that the 
company had purchased large amounts of the atock of 
two important Vanderbilt connecting lines, namely 
the Lake Erie & Western and the Oleveland Cincin- 
nati Chicago & St. Louis, at an aggregate cost of 
$12,968,082. It was also stated that $6,958,082 of 
this amount had been provided from surplus earn- 
ings, the remainder, $6,000,000, being represeated 
by a corresponding amount of bills payable outatand- 
ing on December 31 1900. 

It seems to be clearly the purpose to meet the whole 
of this $6,000,000 by the application of surplus earn- 
ings from year to year, as well as to pay for some 
other similar acquisitions in the same way, Tor the 





not alter the fact that the average was distinctly 


report now before us tells us that the item of bills 
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payable was reduced $2,000,000 during the late 
calendar year out of surplus earnings, and moreover, 
that “‘by a farther application of such earnings the 
company acquired during the past year $3,200,000 in 
the capital stock of the Lehigh Valley Railroad Com- 
pany at a cost of $1,920,000.” This last item comes 
somewhat as a surprise. It was known that the Van- 
derbilt people had an interest in the Lehigh Valley, 
since there is Vanderbilt representation on the Lehigh 
Valley board; but there had been no inkling that such 
an interest was held by the Lake Shore Company. 

As to the efficiency attained in management, it 
would have been surprising if, with the large amounts 
of money spent for new equipment and in bettering 
and strengthening track, etc., great economy in 
operations had not been reached. The Lake Shore 
management had a reputation for a high train load 
(we mean high for those days) long before the matter 
was thought of or discussed by the managers of other 
leading roads and systems. During the last three or 
four years further noteworthy progress has been 
made in the same direction. In illustration, observe 
that, with the enormous increase which has oc- 
curred in the last few years in the traffic of 
the road, freight train mileage has actually been 
largely reduced. For 1901 this freight train 
mileage was only 7,552,961 miles, as against 
7,963,835 miles in 1900, 7,991,932 miles in 1899 and 
8,805,512 and 8,831,394 miles respectively in 1893 and 
1892. The significance of these results will appear 
when we esy that no less than 4,006 million tons one 
mile were moved in 1901 against only 3,620 million 
tons in 1900, 3,414 million tons in 1899 and but 2,427 
million and 2,435 million tons respectively in 1893 
and 1892. With these figures before him the reader 
will be prepared for the further statement that in 
1901 the average train load was brought up to the 
striking figure of 530 tons, which compares with 
only 321 tons as recently as 1897, and with 275 tons 
in both 1892 and 1893. Such results speak so elo- 
quently for themselves that there is need for not a 
word of comment upon them. 

In conclusion we may direct attention again to the 
great change which haz occurred within the last two 
decades in the character of the company’s traffic. 
The grain and agricultural tonnage now forms a 
mach smaller proportion of the whole than formerly 
and s poor crop yield hence has a correspondingly 
emailer effect upon earninge—that is, where it does 
not lead to business depression or is not coincident 
with the same. To emphasize the point we have in 
mind we bring forward a table which we gave last 


year, adding the figures for 1901. We have, it will be 
noticed, arranged the items of traffic under 
three heads. In Class I we include grain, 

and animals 


agricultural products generally, 
and provisions. In Olass Il we group items like 
petroleum and lumber, which are governed by condi- 
tions peculiar to themselves—the lumber shipments 
bearing some relation to the eres of standing timber 
available for cutting and transportation, which ares 
is getting smaller every year, and the petroleum ship- 
ments being effected by the movements through the 
pipe limes. It is proper to say that for 1901 and 1900 
some of the items do not exactly correspond with 
those taken for 1890 and 1880, the company having 
mate various changes; but the differences on that 
account are not sufficient to effect materially the gen 
eral conclusion end therefore need not be mentioned. 























OHRONICLE. (Vou. LXxry, 
1901. 1900, 1890. 1880, 
Class I, Tons. fons. Tons. 
REE ec 1,613,628 1,660,296 1,157,533 1,727,645 
Fiourand millproducts 623,547 601,519 419,527 478,095 
Other agricultural 
PROURGU, coccscsccace 641,541 645,264 295,057 308,039 
Total agriculture. 2,878,711 2,907,079 1,872,117 2,51g.717 
cas sechvencses 525,782 506,258 477,686 637,795 
Provisions, etc........ 407,888 430,436 391,525 314,468 
Total Class I...... 8,812,881 $8,843,773 2,741,328 3,465,989 
Olass II. 
Petroleum............. 419,073 850,923 565,899 337,952 
Lumber and forest 
products............. 783,095 721,027 930,483  80Le5g 
Total Class II..... 1,202,168 1,071,950 1,496,382 1,199.61) 
Olass III. 
Iron OF6.....22---2000-- 2,837,176 2,564,344 1,177,551 ig4oig 
Pig, bloom and rail- 
road iron. ......-<«ve. 584,164 410,953 235,861 369,316 
Otherironandcastings 1,463,855 1,177,144 588,333 267,2n 
Coal and coke......... 6,116,491 5,929,471 2,385,294 1,290,647 
Stone, sand, ete....... 1,756,990 1,609,243 904,871 203,089 
Manufactures, mer- 
chandise............. 3,759,200 3,241,597 2,001,646 1,490,375 
Total Class III....16,517,876 14,932,752 7,293,556 3,754,765 
Grand total........ 21,582,425 19,848,475 11,531,266 6,350,599 


The foregoing statement is worthy of very careful 
consideration. It shows that notwithstanding the 
immense new areas north and west of Chicago made 
tributary to the road during the last twenty years, the 
Lake Shore in 1901 carried very little more tonnage 
in agricultural products that it did in 1880, and of 
grain it actually moved less. Including animals and 
provisions the aggregate of the tonnage in Class I has 
risen only from 3,465,980 tons in 1880 to 3,843,773 
tons and 3,812,381 tons, respectively, in 1900 and 
1901. The tonnage in Class II (embracing petro- 
leum ard lumber) was 1,202,168 tons in 1901 
and 1,071,950 tons in 1900, as against 1,12), 


611 tons in 1880. On the other hand the 
tonnage in lass III, comprising manufa- 
tures, merchandise, minerals and miscellaneous 


articlee—items which are dependent upon the coum 
of trade and the growth and development of the 
country—has multiplied more than four-fold, having 
risen from 3,754,745 tons in 1880 to 16,517,876 tom 
in 1900. In brief, while in 1880 the tonnage in Clas 
I, which varies with the yield of the crops, formed 
over 40 per cent of the freight traffic, in 1900 ani 
1901 it formed in each year considerably less than # 
per cent of the whole, There are not many rosds it 
the country where the necessary data for such s com 
parison are available; but if we could have the figure, 
the result, we are sure, would be much the same# 
in thie instance—at least in the territory between the 
Mississippi River and the Atlantic seaboard. 





NEW LEGISLATION REGARDING RUSSIAS 
STOCK OCOMPANIES.* 
Sr. Pererssure, March 14 1902. 

Referring to my recent article on the “Bussiat 
Budget for the year 1902,” I will now revert to the 
new rules and regulations which the Minister @ 
Finance, M. de Witte, has promulgated quite reoantly 
in regard to the management of chartered om 
panies, 

In view of the fact that this kind of legislation #® 
present discussed more or less by all the civilized oom 
mercial nations of the world—on your side ix a 
shape of enti-trust leglslation—I will endesvar ® 
enter more explicitly on the subject. 

The importance of such measures for the om 
munity of Rassien capitalists and merchants will ® 
~ *Communiowted by our Special Correspondent at 6t Petantas 
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st onee clear to your readers after the explanatory re- 
mark that there is in Rassia no market in “futures” 
of any staple commodity, although Russia like the 
United States is supplying the rest of Europe with 
her staple products coming from the rich agricultural 
regions in European and Asiatic Russia. The capital- 
ists to operate, therefore, must turn to the shares de. 

ent of the Stock Exchange at the capital of St. 
Petersburg, while the richer men from the Baltic and 
the White Sea (Archangel) must look to the Russian 


ces on the Pacific Coast (Wiadiwostok), a par- | 





effect of which will be followed with much interest 
by the shares-owning public here as well as 
abroad. 

The new regulations extend to almost all chartered 
companies, with the exception of the railway com- 
panies—the latter being anyway subject to a special 
control by the Ministry of Finance, as most of these 
have issued bonds which are guaranteed by the Russian 
Government. 

These new laws have gone into effect on January 
lst 1902 (Russian style), but their workings will 


tial exception being found only in the Moscow Ex- | hardly be felt in practice before the end of this 
change, at which Russian railway shares are favorites. | quarter, because only about the end of March (of the 


This, however, is only of partial importance, as most 
of the railways are practically in the hands of the 


Government. 


| Russian calendar) will begin the series of annual share- 


holders’ meetings. 
The reports of the management of a company, con- 


Outside of three kinds of Russian premium bonds, | cerning the questions to be submitted to the general 
which just at present are the football of speculation | meeting, must in future be ready in sufficient num- 


at all the Exchanges of Ressia, the specialties are 
bank shares and industrial shares, the latter being 
divided practically into two groups, that of the in- 
dustries of mining and manufacturing metals and 


that of the napbtha industry, centred at Baku, on the | 


Caspian Sea, and at Grosny, in the Cancasus. 

It is quite evident that under these peculiar circum- 
stances 8 market confined to one basis of operation 
and moving within the narrow circle of so few depart- 
ments is largely open to manipulation. 

This will be seen to be especially so if one considers 
the fact that the middle-sized speculator—so to speak 
—does not exist here; the smaller Russian merchants, 
especially from the country towns, do not entrust 
their luck to speculation. They prefer to invest 
whatever they have and whatever they make into their 
own business ; any available surplus which they can 
spare they prefer to place on deposit with a solid Rus- 
sian bank, no matter how low the rate of interest may 
be which they receive on the same. 

The present Minister of Finance, if I remember 
rightly, has once reproached this class of people for 
their unpatriotic course—that through their own fault 
it was left to the foreign capitalists to foster the 
Russian infant industries; but thie criticism so far, 
apparently, has been made without much avail, as 
there are things which cannot even be forced in an 
autocratic country. 

This heaping up of the surplus profits of the small 
country merchants has enabled some of the more 
typical Russian banks to have at their command com- 
paratively large sums, as stated in the following table 


reported for the beginning of the present year—that 
is, at the close of the last year: 
Capital und Total 


Name of Bank. Reserves. Deposits. Resources. 

Internat‘n’| Commerc’1..“R. 36,000,000 BR. 75,000,000 B.119,000,000 
Moscow Merchante’...... B. 12,600,000 B. 110,000,000 E.129,000,000 
WolgsKama Oommere’l.B. 16,500,000 EB. 188,000,000 B.176,000,000 
4%f-Don Commercial ..K. 11,500,000 B. 76,000,000 BR. 92,000,000 


The bulk of the speculators is therefore, we repeat, 
composed mostly of the richer clase of people outside 
of the professional element; the former have severely 
suffered by the crisis which I have designated in my 
— article as principally a ‘rich men’s 


In order to prevent # recurrence of the abuses which 
have led to this crisis, and which have s certain simi- 
larity with those which caused the French nobility 
such severe losses ten to twelve years ago, the Minister 
of Finance has devised » number of measures, the 
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“One rouble equals about 52 conte Amerioan money. 





| bers and open for inspection to the shareholders. 


Up to this time the shareholders were acquainted 
with these reports only in the course of the annual 
meeting. 

The owners of shares—issued ‘“‘in their name” 
—must be ‘‘invited” outside of the official publica. 
tions, by special notices under registered cover, to 
take part in the general meeting. 

The holders of such shares, which are issued only 
** to owner ” (i. ¢., au porteur) not only can be invited 


in the same fashion, but must be invited, whenever 
they notify the management, in due course, of their 
intention to assist at the meeting—stating full name 
and address. 


Four days previous to the annual meeting a list of 


all shareholders who have notified the management 
of the company of their intention to take part in 
such a meeting must be visibly exposed in the offices 
of the respective company. 
list must contain the number of each share which 
has been presented by each holder in order to exercise 
his right of taking part in this general meeting. 
Furthermore each shareholder has the right to ask for 
a copy of such a list. 


At the same time this 


The rules for the presentation, which must be men- 


tioned in the official publications calling together the 
general meeting, are practically the same as hereto- 
fore. 
previous to the general meeting the “‘ auditing or re- 
vising committee” must verify this list of sharehold- 
ers; wherever no such committee has been provided 
for, the board of directors itself must examine this 
list. 


A new regulation, however, prescribes that 


In the interest of the shareholders it has further 


been prescribed that, whenever shareholders repre- 
senting only 5 per cent of the capital should so de. 
mand, this verification must take place at the general 
meeting itself, and this must then be done through 
three shareholders; one member at least must belong 
to that group which has placed this motion before the 
meeting. 


Each shareholder who is not satisfied with the reso- 


lution accepted by the majority has the right to give 
his opinion to that effect, which must be inserted in 
the minutes of the meeting. 


Such differing opinion, whenever put into more con- 


cise and detailed form by the respective shareholder, 
can be sent in and must find a proper place in the re- 
port of the meeting, provided that such papers are 
submitted within seven days from the date of the 
general meeting. 
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Just as important as this rule is the next para | shareholders demand such a course, according to the 
graph: ** committee’s”’ opinion. 


«« Whenever a single shareholder puts the motion 
of a secret vote, then such vote must take place.” 

The secret vote is “obligatory” for the election 
and the deposing of members of the management, the 
board of directors ; furthermore, upon all motions to 
place the company’s affairs into receivers’ hands ; and 
also in all proceedings respecting all decisions which 
refer to calling to account any of the responsible 
persons enumerated above. 

The new law also has laid down a rule for the re- 
port of the meeting, prescribing—which is a remark- 
able innovation—that a copy of the minutes of the 
meeting, together with all supplementary statements 
presented at the meeting, must be handed to any 
shareholder who should demand it. 

The most stringent measures, however, as appears 
to those acquainted with the customs of the land, are 
the following rules: 

I, That no clerks or employes of banking and 
insurance institutions are henceforth allowed to 
take the part of “proxies” for the general meeting, 
and 

II. That it will not be permitted shareholders who 
are members of the board of directors or of the man- 
agement of the respective company to exercise their 
right of vote (either personally or through “ proxies”) 
in such cases as concern their calling to account, 
their discharge from such responsibility, the deter- 
mining of their remunerations, and the accepting of 
the balance sheet which previously had been signed 
by them. 

The aforesaid rules are the principal ones laid 
down for the “general meetings” of shareholders of 
stock companies; but special interest has been at- 
tached to the new rules which concern the “auditing 
committees.” 

Each stock company mast elect, one year in ad- 
vance, respectively at or before the beginning of the 
new business year, an auditing committee consisting 
of five independent persons. 

Each fifth of the shares deposited for the general 
meeting has the right to elect one member each to 
serve on the “‘ auditing committee.” 

Former members of the management and of the 
board of directors can only be elected for membership 
in these “auditing committees” for two years 
after they have resigned their positions as managers 
or directors. 

These “‘ auditing commissions or committees ” have 
the right to employ experts for the performance of 
their task, provided that the general meeting has 
previously consented to such s proposition. 

In those insurance companies which, according to 
their statutes, give their “insured” the right to vote, 
the latter have been accorded still more far-reaching 
rights by the new lew. 

Such an “auditing committee ” has the duty : 

I. To inspect all the books, accounts, documents, 
concerning the balance-sheets ; 

IL. It has the right to examine the whole movable 
and immovable property of the company on the spot ; 

IIL And furthermore to investigate all additions 
made to the existing property and the bills paid out 
for same. 

The “auditing committee” has also the right to 
ask the menegement for the calling together of an 

extraordinary meeting, whenever the interests of the 
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department of the Ministry of Finance, competent in 
such commercial legislation, must have been watch- 
ing very closely during the past 3 years of our indy. 
trial crisis the proceedings in vogue at some of our 
general shareholders’ meetings. 


these various meetings so as to more carefully study 
the questions at issue. 


spectator that the new law should strike so effectively 
as it does at the abuses which have come to light dur- 
ing past years. 


tecting the rights of the minority, and it is tobe 
hoped that the shareholders themselves will look to it 


management of their companies is not of the char- 
acter encountered amongst other Continental nations 
of importance; to an outsider it would seem thst 
even here the indolence of the Russian comes to the 


of the last three years has shown them that one man 
or one set of men cannot do a wrong unless there is 
another one who allows himself to be wronged. 


and quoted at Berlin, Brussels and—before all—st 
Paris, the case is quite different ; it may be reason- 
ably expected, however, that the new laws will give 
them the protection which they have been clamoring 
for, and that these laws will restore confidence in the 
future of our industrial development. 


much through the effect which they will have on the 
management, but more so through M. de Witte’ 
foresight in establishing standard rules for new com- 
panies to be founded in Russia, be it with foreigs 
capital or with the money coming forward from 
Russian investors. 


solid and serious promoter has a large field to opersi# 
upon. 


few figures, 7. ¢., that the total capital of stock om 
panies in Russia amounts only to a little more the 
the capital of the United States Steel Corporsiit, 
placing the latter at $1,018,000,000, or about Ri; 
000,000,000, 


against January 1 1890 625 companies with s 





A special paragraph referring to the management 
f financial institutions provides that «“ 
irectors” (with or without such title) of such ingj. 


tutions cannot at one and the same time be “ 
ing directors” of other stock companies. 


These gentlemen, who are at present acting in snch 
ouble capacity, can retain their positions until thy 
xpiration of their present term, provided that the 


latter does not extend beyond three years from the 


ate at which this law has been in operation. 
It is quite clear to an impartial observer that the 








It would even seem that there have been officials st 







Otherwise it would seem impossible to a casual 













The authorities have now done their duty in pro- 








hat the law does not remain a ‘dead letter.” 
The interest of the majority of the shareholden 
esiding in Russia in the general meetings or in the 










urface. 
It is to be hoped, however, that the hard experience 








For the holders of those shares which are dealt in 









The aforesaid measures are remarkable, not # 









There is certainly room for improvement, snd the 








This fact will be brought home to your readers ly’ 








There existed in Russis on January 1 1902 eo 
1,469 companies with a capital of RB. 2,400,000,00, # 







of BR, 1,200,000,000. 
The most prominent place is taken by coe 
industries, which now figure with a total capital 


























2858 FRE F288 Fi 


Be 





APRIL 26, 1902.) 





THE CHRONICLE. 859 














R. 500,000,000, invested in 188 companies, devoted to 
the mining of coal, naphtha, iron and other metals 
and sundry products of the mine. 

Of this latter group 72 of the larger companies 
were founded with foreign capital, mostly French and 


The second place is occupied by the group of tex- 
tile industries, comprising 240 companies with a 
capital of over R.400,000,000, out of which only 8 
companies belong to foreign shareholders. The 
cotton industry marches at the head of the procession 
in the group of textile industries—+. ¢. with 108 
Rossian companies and one foreign company. 

In the third group follow all the companies engaged 
in the manufacture of metals, with 178 in number and 
over R. 300,000,000 capital. 

The second group, that of the textile industries, in 
spite of financial crisis and hard times, has weathered 
the storm pretty well and has managed to turn ont 
very respectable dividends. 

The average rate of dividends has thus far been put 
down at 11 per cent for the business year of 1900-01, 
with 13 companies still to be heard from and 6 compa- 
nies not having finished their first year of business 
operations. 

Out of the other 221 companies, 3 were in receivers’ 
hands, 34 companies reported a total loss of about 
3,500,000 roubles, 1 company had neither profit nor 
loss to report and the remaining 183 companies re- 
ported net profits of about 48,000,000 roubles. 

The two groups of the mining and the metal-working 
industries have not done as well by any means, to the 
great regret of the foreign shareholders; but the rea- 
son may be found in the fact that a good many of 
these foreign gentlemen forgot the force and applica- 
tion of the old saying, ‘“‘When in Rome, do as the Ro- 
mans do.” They acted in utter disregard of condi- 
tions ruling here, which are quite different from those 
prevailing in the other European countries, with a 
long-established industria! standing. 

Of the other companies the only ones worth men- 
tioning are those engaged in the manufacture of beet 
sugar, numbering in all 141 companies exclusively 
founded with Russian capital. 

The remaining half of about 725 companies is 
divided amongst 27 sundry industries. 


Book Acstices. ‘ 


CommerciaL TRUSTS—THE GROWTH aND RIGHTS OF AG- 
GkEGaTED Capital, By John R. Dos Passos. G. P. Pat- 
nam’s Sons. 

The accelerating growth of this country in the last decade 
has brought, or has been accompanied by, a greatly increased 

it in corporations, and consolidations of these into 

larger form, the great phenomenon of the present. This pro 
cess has caused a feeling of alarm which is not to be treated 
Without sympathy, for any of us must eay, with Shylock, 
co take my life when you do take the means whereby I 
¢. Are liberty and life really threatened by a mons'‘er 
has grown among us and upon us? Whether the cor- 
a in its later development is an outside monster, with 
abies in the general welfare and no function but to 
ino’ and must therefore be met in a struggle to 
" 1 OF whether, on the other hand, it is a natural de- 
cure t, tinged with buman imperfections and perhaps 
Peg some restraints by statute, yet on the whole a part of 
and a beneficent instrumentality—this is a large 

op not to be answered offhand by somebody's dictum. 

What & question not to be settled until it is settled right. 

is this fearsome thing; what causes produced it; 





for he could not pass it by; but he treated it cautiously, for 
he is a man of responsibility, not a demagogue. Anything 
is helpful which bears on an intelligent examination of the 
subject, and so there was aservice rendered by Mr, James B. 
Dill, a lawyer, who has framed many corporate charters, 
when he gavea public address in Chicago, about three months 
ago, in which he argued for publicity as a check and remedy, 
Now comes Mr, John R. Dos Passos, also of the New York 
bar, at greater length, with an address delivered by him be- 
fore the Industrial Commission in Washington about two 
years ago, but just now brought out in book form by G. P, 
Putnam’s Sons. 

A trust is strictly the management, by a trustee who does 
not own it, of real or personal property on behalf of the own- 
ers. This plan was used by syndicates who had bought a 
majority interest in sundry corporations expressly to keep 
from the general public the right of inquiry into business 
secrets while retaining such rightto the owners, to wit, the 
holders of trust certificates. But this has been banned by 
the courts as a kind of monopoly; so the form is changed, 
without changing the fact, and instead of trusts we have 
large corporations, although the term “trust” survives in 
common speech and may be usedas aconvenience. So the 
thing now dreaded and made a topicof agitation even up to 
being an issuein Presidential campaigns is really aggregated 
capital. 

As we have already pointed out, incorporating is only a form 
of partnership, and the latter began when first one man 
found some piece of work too much for him and got another 
to come and help, Every person is also a living partnership 
in himself, for he has two hands, two feet, and two eyes» 
which all work together; hence any argument against the 
principle of partnership quickly runs up against its own fool- 
ishness and is silenced. Next we come to the familiar busi- 
ness or general partnership which has been going these many 
centuries. This has two great disadvantages which most 
people are aware of: it does not have perpetual succession, 
but is ended by the death of one member; next, every mem- 
ber is personally liable for every cent of partnership debt. 
To avoid the latter, the special or limited form was devised, 
by which a man who simply contributed a sum as capital 
and made sure that he was duly advertised as ‘‘ special” 
partner escaped being held liable asa general one, Then 
came the invention of the commercial corporation, now only 
about a half century old; combination of effort to any extent 
is possible under this, for a corporation lasts indefinitely, 
and (speaking broadly) there is no personal liability aboutit, 
Large corporations or aggregates of capitalare what is 
suppos:d to be dangerous. Mr. Dos Passos, questioning like 
a lawyer yet with entire reasonableness, demands particu- 
lars, which he says nobody has ever attempted to give. At 
what line and in what way does the assumed danger begin ? 
If a large aggregate is dangerous, how large; less than a 
million, just a million, or how many millions? If the danger 
turns upon the psrsonsin control, what persons are to be 
feared and what are not? If the purpose has anything to do 
with it (as would naturally be supposed) what purposes are 
safe and what others are unsafe? If the place of operation 
is material, where may capital get together and work ona 
large scale without public danger, and where may it not? 
And again, does it matter whether the large aggregated 
capital is owned by many men associated or only by one 
man; or is capital itself a dangerous thing? 

Putting such questions is neither trifling nor unfair; they 
are strictly relevant and not to be dodged. If a man rushes 
into the street and sets up a cry of “‘ fire” or other alarm, we 
instantly demand where the danger is and what it is; if he 
does not answer but keeps on shouting we dispose of him as 
a disturber of the peace. Now to set up an anti-trust outcry 
and refuse to tell us what and where the danger is, reata on 
no different basis, Perhaps aggregated capital is dangerous; 
but those who say so, whether in a newspaper or on the 
stump ina campaign, must answer snch questions as the 
above, 

Of course a trast—this word being still used conveniently 
to mean aggregated capital—is always associated with the 
other hated word ‘“‘ monopoly.” Now a monopoly is not the 
superior advantage which a man has obtained as a trader 
because of the great reputation his product has somehow 
acquired; a monopoly is an exclusive grant by government, 





What are its aims? The President touched on the subject, 





No pianist at present is in such demand as Paderewski; but 
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his control in this particular market is by public preference; 
he has no grant. Such grants were given in England in the 
Sixteenth Century, but they survive now only in the patent 
system, which is a monopoly of the strictest sort; yet nobody 
is alarmed about it. 

Still—although nobody attempts to state definitely what 
aggregate of capital is dangerous, or even to say that every 
(or any) business should have some limit set to the amount 
which may be employed in it—there is a large though vague 
fear of “‘ combinations.” This feeling is a very old one, and 
has led to many repressive attempts. A statute of Edward 
VI1., 850 years ago, forbade forestalling, regrating and en- 
grossing. The first of these offenses was buying up goods on 
their way to market, or persuading the owners to withhold 
them or to raise their prices; the second was buying corn or 
other dead victuals in any market and selling it again within 
four miles of the same place; the third was buying up large 
quantities of corn or other dead victuals with intent to re-sell 
them. These statutes, together with similar ones made in 
the reigns of Mary, Elizabeth, Charles Il. and Anne, were 
repealed in 1772, the repealing act declaring that they “‘ have 
a tendency to discourage growth and enhance price, and are 
detrimental to the supply of the laboring and manufacturing 
poor.” Laws to prevent bubble companies and stosk specu- 
lations were also tried in Eagland and abandoned; so they 
have been in New York and Pennsylvania; and there was a 
memorable law against gold speculation, enacted by Congress 
in June 1864, and hastily repealed in fiftesn days because it 
did not work as ite framersexpected. And fora more recent 
instance, Mr. Dos Passos cites as a striking example of the 
futility of ill-considered legislation the fact that a law against 
truste was passed by Congress and then, nine or ten years 
later, a commission was set by Congress upon the broad in- 
quiry whether any laws are necessary on that subject. To 
shoot first and ask questions afterwards is an impulsive way. 

But if the uneasy fear is pressed for reasons it will say that 
large aggregation of capital is an aggregation of power and 
such power is liable to exercise itself oppressively, as by 
seizing the country’s food, or transportation, or other vital 
means; also that we are permitting a monster to grow up 
which will presently become uncontrollable. This last is 
plainly a relapse into indefinite talk. As to the more definite 
part, it will naturally be supposed that a combination of a 
hunfred capitalists is possibly more dangerous than a thon- 
sand, one of fifty more so than a hundred, and so on; s0 
imagine that fivemen have acquired control of every im- 
portant railway in the country. If now they put up rates so 
that the clock is turned back and the farmers once more 
feed their cattle on wheat and use it for fusl (because there 
is mo transportation) what good will their railways do the 
combination: lt must be the plainest of propositions that a 
transportation company, or any other business enterprise, is 

concerned in the general prosperity of the country, for any 
aggregation of cspitel which should throttle that prosperity 
would be doing ite utmost to commit suicide. 
The larger, more complete, and more comprehensive the 
combination, the more this is true of it. For aggregated 
capital ie weakness as well as power. That is, the larger the 
combination is the more it becomes subject to what is still 
larger, namely, the whole community, waich is weightier 
than avy union of capitalists, and also to the higher law of 
matural forces, which ie weightier than the whole com- 
munity. The sense of responsibility, the consciousness of 
limitations, and the recoguized need of caution and prudence, 
increase with the size and scope of the combination, This is 
not the popular view of the matter, and is just the reverse of 
what the campaign orator declares, but it ie correct; it is ac- 
cording to the lew of the case, and the “ billion-dollar Steel 
Trust,” tor exasople, hae lately given evidence of it. If the 
lepding trans-Atlantic Koes are ever brought under one con- 
trol, the result will be—as it would be with # great railway 
union —s revision of expenses towards evonomy, and at least 
an attempt to bold rates steady, Furthermore, the tendency 
will be, as it bas been, towards progressive reduction in 
rates. The imaginary monster that is to devour the people 
— to be more wisely greedy; it ie better for him to share 
y. 

There ie « further fact: the later practice of combination 
is iteelf on trial. The tendency to consolidations and unions 


—— 


thing from conceiving plans and then arranging details 
This work may not all have been wisely done; some of i has 
probably been overdone, for there is a possible temptation ip 
the process, So far as it has been or hereafter may be g. 
tempted for speculative ends, it will be exposed to 
corrective reaction, and all of it has yet to meet the Practicg! 
test. When we come to look at the subject calmly, it % 
utterly reasonless to imagine that the “‘ captains of industry” 
or the ‘giants of finance” (call them waat you will) hay. 
any idea that they own the earth and can do anything they 
choose. On the contrary, they are as powerless to override 
the limitations which surround all of us as they are to pm. 
cure perpetual youth for their personal selves. They can dp 
as they choose, so long as they choose reasonably, and they 
are too astute not to be fully sensible of this. 

Mr. Dos Passos’s conclusion is substantially that we should 
keep watch of the aggregations and not feel alarmed unti 
they actually attempt something wrong. There may 
minor evils incidentally. Some need of regulation may exis 
or may arise, for it is not to be supposed that capital be 
comes impeccable by combining; but undefined fear of og. 
porations and capital isa bogy. Indeed, if we analyze fx 
enough we shall find that we, the people, are ourselves the 
aggregated capitalists, and we are frightened at our om 
shadows. 





A Strupy or THE UNITED StTaTes STEEL Corporation— 
In its Industrial and Legal Aspects. By Horace L. Wilgu. 
Callaghan & Co., 114 Monroe Street, Chicago, publishers, 
Considering the magnitude of the United States Steel Ger. 
poration and the important part it is playing in industria 
and financial affairs, it is not surprising to get a book é- 
voted entirely to a discussion of the affairs of this great com- 
pany. The book is neatly gotten up in buckram binding. 
The author is Professor of Law of Torts and Private (rr 
porations at the University of Michigan, and on the whol 
he writes in a judicial way. In a desire, however, # 
make his book interesting he has incorporated som 
things in it which,in our estimation, would better have 
been left out. For many of his facts, and particularly the 
of a personal nature, he has relied almost entirely mpm 
newspaper and magazine articles. Such articles, even wher 
they have the name of the writer attached, are intendedto® 
readable rather than strictly accurate, and the writers wil 
not hesitate to repeat gossipy stories that may be flosting 
around, whether they have a basis in fact or not. Hor 
much dependence can be placed upon such articles may 
judged when we say that hardly a week elapses that sm 
young man connected with a newspaper or some one of the 
magazines does not come to our office for help, telling # 
that he has been commissioned to write an article, but mow 
absolutely nothing about his subject. It is needles tom) 
that such persons, to make their articles “take,” while a 
ing for facts, are really more concerned to find something # 
a sensational nature, and in their tour from one party w® 
other they seldom fail to get it. 

As farnishing one illustration of the matter repeated byt 
author, we may refer to the following allusion to Mr.J.? 
Morgan. The statement follows the author's referens’# 
the part played by Mr. Morgan in the West Shoreaa 
tiations : “After some weeks of apparently aimless wandetiy 
about in his office, he called his partners together anit 
them that he bad bought the New York & Northern RB. 
sold it to the New York Central for a profit that woull® 
satisfactory to any Wall Street firm. It appeared thet 
the partners had dove something—bought s block of set 
made # special move on the Stock Exchange orgi@* 
opinion on « point of law—toward the consummetion oti 
task,” Our readers need not be told that such sta 
are the veriest trash, Pot 

{t is not to be inferred from the above extract thst 
Wilgus does not give Mr. Morgan credit for his amma 
great achievements, He does; but obviously the d 
of senseless stories like the above impairs the usstalne 
the work, é 

The book contains the charter of the Steel Corpus 
the various cireulurs asned by Messrs. J. P. Morgan ® ~< 
pany in connection with the organization of the 





has been accelerating of late years, but it remeing for this to 
work iteelf out and justify iteelfin practice, which is another 


poration and several other documents which it must = 
be useful to have in book form ready to hand. The 
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also goes into an extensive analysis of the legal position of 


the company. 


—_—— 


Tar A, B, C or BaNKS aND Banxinc. By George M. 
137 pp, 16mo. 


Coffin. New York: S. A. Nelson, 1901. 
Prive, $1 50. 


The opening sentence of this little volume is that ‘‘the 

term banking is applied to the business of dealing or 
trading in money, che>ks, drafts, promissory notes, bonds, 
mortgages and other printed or written obligations for 


the payment of money or its equivalent.” This defini- 


tion is too narrow, for banking is only to a very small extent 


trading in money. The author comes nearer when he re- 
marks on a following page that ‘‘the chief business of bank- 
ing is the lending or loaning of money or funds, called also 
the granting of accommodations or of credi 3 

The truth is that the service of banks consists almost wholly 
in acting as a medium for exchanging the ownership of com- 
modities or property, and in loaning of credit, which credit 
is usually (and always most substantially) upheld by prop- 
erty as security. What we cal] money is in these latter days 
only the emall change of the civilized world—a token of the 
property whose title it conveys—and it works just for small 
transactions and the settlement of balances in larger ones. 
The distinction is worth noting, because the popular misap- 
prehension of money and benking has been the spring of 
financial woes from which we are not yet fully clear. In an 
elementary treatise intended to teach first lessons the defini- 
tions should be clear-cut. 
A fuller and more emphasized presentation of the Clearing 
House might have been given. The single paragraph respect- 
ing over-drafte contains a statement which is not at all 
clear, The over-draft is correctly defined, but the author 
remarks that this is a very objectionable form of making a 
loan to the customer, for in the event of any difficulty about 
re-payment the bank ‘“‘would be under the necessity to prove 
that the person had received the money, which would not be 
necessary if it held a promissory note as voucher for the 
loan.” We fail to see why a check which has passed through 
the usnal course is not as effectual a voucher of payment 
when part or all of the amount covered is over-draft as in 
any other case. 
But a few little slips do not materially impair the useful- 
ness of this little volume, and it does contain a large quan- 
tity of information. We have all had our quiet langhter over 
the periodical story of the woman depositor who declared 
that her money could not possibly be all gone, for she had 
not used half the checks in the book yet; and probably the 
story is not too extravagant to be true. A primer of first 
lessons is surely needed, and this one can be commended for 
the purpose, 


DizEcToRY 10 THE IRON AND STEEL WORKS OF THE UNITED 
Stars —Compiled by the American Iron and Steel Asso- 
oa No..261 South Fourth Street, Philadelphia. Price, 


This is 8 revision of the well-known directory compiled by 
Mr, James M. Swank, the Genera] Manager of the American 
iron and Steel Association, and no praise of it can be too high. 
It's the fifteenth edition of the directory. It makes a cloth- 
bound book of nearly 450 well printed pagee—many more than 
in any previows edition. No part of it is devoted ‘to adver- 

. It will be found to be an invaluable book of refer. 
ence for all business men who wish to correspond with iron 


the technology and statistics of the copper industry. It cer- 
tainly contains a great deal of useful information. Some 
700 mines of copper, including all mines of importance in the 
world, are listed and described, the length of the descriptions 
varying from a few lines in the case of properties of little 
importance to a dozen pages in case of the largest mines. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 
271 shares, of which 246 shares were sold at auction 
and 25 shares at the Stock Exchange. Transactions in 
trust company stocks reach a total of 22 shares. A 
lot of 10 shares of stock of the Continental Trust Co., 
of which no public sale had been made since January 
1901 was sold at 65014, an advance of 250 points. The first 
sale of United National Bank stock was made at 180. In the 
“curb” market the dealings in bank stocks have been un- 
usually heavy, aggregating over 1,500 shares for the week. 
Of this amount about 1,000 shares were of National City Bank 
stock, which opened on Monday at 590, an advance of 5 
points over last week’s quotation. On Wednesday the price 
reached 675, on sales amounting to about 600 shares, owing 
to the expectation that the capital stock of the bank would 
be considerably increased and valuable subscription rights 
accrue to theeshareholders. The quotation receded on Thurs- 
day, ranging from 655 to 647 for a total of 250 shares. Stock 
of the National Bank of Commerce was in demand, and ad- 
vanced from 885 on Monday to 370 on ‘Thursday. Trust Co. 
of the Republic stock sold at prices ranging from 188 to 205 
and 260 was paid for stock of the Van Norden Trust Co. 


Last 1 aged sale. 
Mar. 1902— 219% 


BaxEs—New York. 
3 Citizens’ Bank, National 


Sresioainhs 2274s 

*25 Commerce, Nat. Bank of...... 367 Apr. 1902— 346 

25 Corn Exchange Bank.......... 460 Apr. 1902— 452 
4 Gallatin National Bank........ 440 Apr. 1902— 436%, 

30 Greenwich Bank............... 34719 Mar. 1902— 335 

60 Irving National Bank.......... 1g- Apr. 1902— 241 

29 Merchants’ National Bank.... 188%4-191% = 1902— 187 

10 Mount Morris Bank......,..... 8 . 1902— 220 

6 New York, N. B. A., Bank of.. 343 Apr. 1902— 340 
9 Produce Exchange Bank, N.Y. 175 Apr. 1902— 170% 

5 United National sconce 30 First sale. 
65 Western National Bank........ 610 Mar. 1902— 624 
ComPanins—New York 

7 Atlantic Trust Co.............. 7 Mar. 1902— 280 

tal OB.ccccc-cee 6501, Jan. 1901— 400 

5 Morton Trust Oo............... 1100 Apr. 1902— 1050 


—The Comptroller has designated Dallas, Texas, a reserve 
city, dating from April 16. 

—Spokane, Washington, has been showing very large gains 
in clearings lately—59°4 per cent in the week ending April 
19, 48°5 per cent in the week ending April 12 and 102°4 per 
cent in the week ending April 5. We are advised that the 
increase was not due to any especially large transactions, but 
is the result of general increase in business. Deposits, it is 
stated, have increased in proportion to clearings. 

—At the meeting of the Executive Council of the Amer- 
ican Bankers’ Association on Thursday, it was decided to 
hold the next annual convention at New Orleans some time 
in November, the exact date to be fixed by the Committee of 
Arrangements. 

—Another notable bank merger in Chicago is announced, 
The First National has absorbed the Metropolitan National, 
thus forming in point of deposits ($100,000,000) the second 
argest bank in the country, The directors of both banks, at 


special meetings on Tuesday, voted unanimously for the con- 
solidation to take effect May 81, subject to the approval of 
the Comptroller of the Currency. The capital stock of the 


and steel manufacturers, forming inevery respect a complete | First National§will be increased from $5,000,000 to $8,000,000, 





wou® @ suide to the iron and steel works of this country and Canada | $2.000,000 of which increase will be exchanged for Metro- 
ered tests HE stthe close of 1901. It is well arranged for ready reference | Politan stock, share for share, while the other $1,000,000 will 
jock fot TE toany establishment, as it contains an index to the names of | be iseued to present stockholders of the First National at 150, 
org MH firms and companies and also to the names of works; also | tbe premium of 50 assuring an additional $500,000 surplus to 
mation t® Hm index to brands of pig iron. There is also s com. | the bank. On the eve of this transaction bids were made for 
ch state HE vice sccount of the iron and steel enterprises in the Domin | the stock of the First{National at 475 and for Metropolitan 
st a Canada which had been completed or undertaken down | 250. President, Elbridge G. Keith, Vice-President William 
ct thst 81, 1901, occupying eight pages. The names of | J- Watson and ,Director A, OC, Bartlett of the Metropolitan 
his same s of plants, ete., are given in full detail, | National will be added to the direotorate of the Firat ; H, H, 
the sep BE With proper geographical classification. ’| Hitchcock, Cashier, and Edward Dickinson, Assistant 
, pectin THECoprer — Cashier of the Metropolitan, will become respectively Third 
lished by HAaNDE00K. 190% edition. Compiled and pub-| Vice President and Third{Assiatant Cashier of the Firat ; and 
orporstat & a J. Stevens, Houghton, Mich. Pages 416,| many of the old and faithful employes of the outgoing in- 
orgs iste a ircttising section of 80 pages. $2 in buckram | stitution will be provided with positions in the enlarged 
tne Biel ; $8 in full morocco. Firet National. 
most st tively claims tobe the only work published devoted exclu-| —It was officially announced on Thuraday that the direo- 
Te * copper, and the only work in avy language covering ' tors of the National City Bank had decided to recommend 
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to the stockholders an increase in the capital stock of the 
bank from $10,000,000 to $25,000,000, and in the surplus from 
$7,500,000 to $15,000,000, euch increase to be effected through 
the sale of 150,000 shares of the new stock to present stock- 
holders at $150 per share. This will make the capitalization 
the largest of any bank inthecountry. With the double lia- 
bility of stockholders imposed by the National Bank Act, 
the total capitalization, actual and contingent, will be 
$65,000,000. 

—The Continental National Bank of Chicago has lost a valu- 
able official and the Southern Banking & Trust Co. of New 
Orleans has acquired an able President in the transfer of 
Isaac Newton Perry from the Vice-Presidency of the one to 
the headship of the other financial institution. Mr. Perry 
assumes his new duties at once. The Southern Banking & 
Trust Company recently abscrbed the Union National Bank 
of New Orleans, and, as announced in our issue of March 22, 
has among its stockholders such New York capitalists as 
John Jacob Astor, August Belmont, E. H. Harriman, Stuy- 
vesant Fish, Richard Delafield, Albert H. Wiggin and Gilbert 
G. Thorne, besides s:veral prominent bankers of the Crescent 
City. For twelve years Mr. Perry filled various official posi- 
tions with the Rochelle (Ill.) National Bank, from Cashier 
up, when he went to La Crosse, Wis., as Cashier of the 
newly organized Union National Bank. He remained there 
until his call to Chicago in 1891 to become Vice President of 
the Continental National. His tremendous energy and finan- 
cial acumen have been large factors in building up this bank 
to its present commanding position. The “Continental” was 
loth to lose him. For the present Mr. W. P. Brown will act 
as First Vice-President of the Southern Trust & Banking 
Company and Mr. Frank B. Hayre as Second Vice-President. 
The Union National Bank of New Orleans went into volun- 
tarr liquidation on Aprill4. The new institution is tempo 
rarily using the old quarters of the bank. The new company 
has a capital of $1,000,000 and a surplus of $1,000,000. 

—The attention of members of the New York Stock Ex- 
change hes been called by the Secretary to an important 
section of the recently revised constitution relating to 
branches. Heretofore all that a member who wished to 
establish « branch cffice had to dco was to send a notice to 
the Secretary of the Exchange announcing the establishing 
of the branch. Im future the consent and approval of the 
Committee on Commissions must first be obtained before the 
branch can be opened. 

—On and after Mondsy, 28th inst., the New York address 
of N. W. Harris & Co. will be at 31 and 32 Pine Street. 


—A certificate for the incorporation of the Thirty-tourth 
Sirect National Bank, with a cspital of $200,000 and a paid-in 
surplus of $200,000, has been issued by the Comptroller of the 
Currency. The bank is expected to be located at the corner 
of Broadway and Thirty-fourth Street. 


—The United States Mortgage & Trust Co. have made ar- 
rangementse for opening a branch office at the corner of 
Broadway and Seventy-third Street. It will be under the 
management of Charles B. Collins. 

—The stockholders of the Germania Bank will meet on 
May 6 to act upon 2 proposition to amend the articles of in- 
corporation so as to provide for the organization of one or 
more branch banke. 

—Eiward Townsend, the Cashier of the Importers’ & 
Tratere’ National Bank, wae ov Friday of last week, as noted 
io this department, elected President of the bank in place of 
Z. BH. Perkins Jr., deceased. H. YH. Powell was appointed 
Cashier, and Le was sso elec'ei « director of the bank, Mr 
Townsend bad been Cashier since 1880 and # director since 
1661. He entered the employ of the benk in 1666 as clerk, 
was later promoted & corresponding clerk, and in 1978 to the 
pocition of Assistent Cashier. Mr. Powell was firet employed 
in the bank ae messenger in 1875, after # time promoted to 
the position of dewend loan clerk, ard subsequently to that 
of Assistant Casbier, The vacancy coused by bis promotion 
to Cashier Lae not been filled; there are now two Assistant 
Cashiers, George HK. Haulin and George 1. Blish, 

—~hiftes G. Vanderbilt, William Salomon, lease Guggen- 
beim and Jubo Hubbard have been elected directors of the 
Laternations Banking Corporation. 

~The Merchants Trust Company of this city, through it 
President, Mr. Lawin Langdon, acting on behalf of « eyndi- 


cate controlling the Virginia Passenger and Power Co., ines 
purchased control of the Richmond Traction Co., the Virginis 
Electric Railway & Development Co, and the varions othe 
electric light, street railway and power plants in 
the cities of Richmond, Manchester and Pet+rsburg. 4 ge. 
eral consolidation is to follow, Details will be found in oy 
Investment News Department on page 885. A table ther: 
given shows that the aggregate of the stock issnes of the 
several properties to be combined is $7,100,000 and the aggre. 
gate of the bond issues $7,650,000, so the transaction ic one 
of considerable magnitude, 


—In accordance with a new ruling made by the Tress, 
Department Assistant Treasurers will hereafter pay Go. 
ernment warrants and checks when the endorseme: 
thereon is guaranteed by the banks presenting the eam 
for payment, Heretofore the rule has been that g 
Government warrants and checks should not only 
endorsed but that they should be accompanied by a certis. 
cate showing the authority of the endorser, whether an atty. 
ney, executor or corporation, to make the endorsemant, Thi 
rule often caused vexatious;delay, which was em 
to bankers and business men, owing to the fact that the» 
dorsements were finally passed upon by the Department ¢ 
Washington, 


—The plans for the improvements of the floor sms 
of the National Bank of Commerce of this city om 
template the occupation of the entire main fioor ai 
the construction of a board room on the third fir 
access to which will be had by means of a marie 
staircase and a special elevator. An additional room isto» 
built in the central court, as an extension of the clerical & 
partment of the bank, and improvements are to be maiz 
the dining room on the nineteenth floor. These extension 
have been made necassary by the rapid expansion of t 
bank’s business. 


—The Corn Exchange Bank has obtained control, throu 
purchase of a majority of the stock, of the Eleventh WardBm 
a State institution located at the corner of Avenne D ani Txt 
Street, and it will be made a branch of the abovenam 
bank. The capital of the Eleventh Ward is $100,000 anit 
surplus and undivided profits are $129,700; it was forme 
known as the Dry Dock Bank. A meeting of the stockiuli 
ers has been called for May 12 to ratify the termec! m 
chase. This will make the twelfth branch of the Gomi 
change; the last branch established was the Harlem brant 
153 West One Hundred and Twenty fifth Street, which = 
opened April 21. 

— George Speyer, senior member of the banking firma!» 
Speyer-Ellissen, died at Frankfort-or-the- Main on Thumis, 
aged sixty-seven, He was a cousin of James Spepe,¢ 
Speyer & Co. of this city. 

—The change in the name of the American Deposité& le 
Company of this city to the Equitable Trust Company® 
New York becomes effective May 1. 


—The formal announcement of the dissolution of them 
ing firm of Wilson & Stephens is expected in s few @ 
Mr. Wilson, as has been noticed in this column, wilaa® 
the Presidency of the new Lincoln Trust Company, #iit* 
to open for business about the first of May, and Mr. Sem 
will form the firm of T, W. Stephens & Co., to comtinne® 
business of Wilson & Stephens, The partners in i 
firm bave all been associated with the old firm, Mr.ia® 
baving been in charge of the bond department and Mx.5* 
Stephens having been its Oashier. 


—The Bayonne Trust Company will open ite offices & £ 
Avenue D, Bayonne, N, J., on May 1. A savings ¢ 
will be included in ite business, accounts am 
to $1,000 receiving 4 per cent interest and from $m 
#4 000 BLE per cont, 

—Mr, Oliver M, Dennett, for several years Treseurer 
Beacon Trust Company of Boston, bas resigned. Mr 
will engege in & banking and brokerage business. 

—Vive President Edwin Barrows bas been rn 
coed the late George L, Littlefield as President of 
National Bank of Providence, The new V: 

Mr, Benjamin M, Jackson, _ 

—Mr, M. J, Barber, formerly Assistant Cas 
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Cashier, thus filling the vacancy due to the death of J. W. 


Vernon. 


—The Arkansas Bankers’ Association closed its present 


session on the 18th inst after a two days’ mesting at 


Little Rock. A delegation of St. Louis bankers ati-nded the 
ing, which was opened with an address of welcoms by 


Mr. John G. Fietchsr, President of the German National 


Bank of Little Rock. The membership of the organization 


js at present the largest in the history of the association. 
Mr. Charles McKee, Cashier of the Bank of Fordyoe, For- 
dyoe, Ark., was chosen President of the Association ; Mr. M. 
H. Johnson of Little Rook was re-slected Secretary and 
Henry Thane, President of the Dasha Bank of Arkansas 
City, Ark., was made Treasurer. 

—An invitation is extended by the Louisiana Bankers’ As- 
sociation to bankers outside of that State to be present at ite 
convention to be held on Tuesday and Wednesdey next at 
New Orleans. Hon. W. W. Heard, Governor of Lonisiana, 
will be present and will address the meeting. An address on 
“Banking and Security of Banking in Agricultural Dis 
tricts” will be delivered by G. W. Bolton, President of the 
Rapides Bank of Alexandria, Le. The visiting bankere will 
be entertained at a banguet given by the New Orleans Clear- 
ing Honse Association on Wednesday evening at the West 
End Hotel. 


—The abandonment of the propossd Concordia Trust §Com- 


to organize the Colonial Trust & Savings Bank of Chicago 
with a capital of $200,000. 


—At the coming annual meeting of the Minnesota Bank- 
ers’ Association at Crookston some of the speakers will be: 
Comptroller of the Carrency William B. Ridgely; C. B: 
Mills, President of the Iowa Bankers’ Association and of the. 
State Security Bank of Sioux Rapids, and W. T. Fenton, 
Vice-President of the National Bank of the Republic, Chi- 
cago. 

—Mr. 8. W. Rider, who has accepted the position of As- 
Sistant Secretary of the United States & Mexican Trust 
Company, has resigned a similar office in the Fidelity Trust 
Company of Kansas City, Mo. 


—The recent closing of the Merchants’ National Bank of 
Chicago, by reason of its absorption by the Corn Exchange 
National, has left the Hibernian Banking Association the 
only bank in that busy portion of the city below Washington 
Street; and President Clarke of the Hibernian attributes a 
recent and rapid acquisition of from $600,000 to $800,000 in 
new accounts partly to this cause. “It’s an ill wind that 
blows nobody good.” 


— On May 1 the Massachusetts Loan & Trust Company of 
Boston becomes the Massachusetts Trust Company. The 
change is in name only, the officers and the business continu- 


ing, as heretofore, at 60 State St. The Legislature approved 


pany of St. Louis is announced, owing, it is said, to the in-| the act on March 27, the stockholders accepting the same at 


ability to get sufficient men in the Southern section of the 


city, where the concern was to locate, toserve as directors. 


—Snbscriptions to the stock of the Savannah Trust Com- 
pany of Savannah, Ga., will be received from Mondey next 
Ten per cent will be paid in at that 


(April 28) to May 1. 
time on the capital of $500,000. 


—The savings department of the recently organized Na- 


tional Trust Company of Lonisville, Ky., will open on Mon 
day in temporary quarters on the first floor of the Kenyon 
Building. 
—The Sonth Carolina Bankers’ Association will hold its 
second annual meeting in Charleston on May7and 8. The 
delegates will be addressed by Mr. R. G. Rhett, President of 
the People’s National Bank of Charleston; E. W. Robertson, 
President of the Loan & Exchange Bank of South Carolina, 
Columbia, 8. C.; W.J. Montgomery, President of the Mer- 
chante’ & Farmers’ Bank, of Marion, 8. C.; Hartman Baker, 
Cashier of the Merchante’ National Bank of Philadelphia, 
and Mr. James A. McCord, Cashier of the Third National 
Bank of Atlanta. 
—The business of the First National Bank of Evansville, 
Ind., whose charter expired last Saturday, has ,been con- 
tinued by ite successor, the City National Bank. 
—The stockholders of the Indiana Trust Company of Indi- 
@tapolis have taken the balance ($180,100) of ite uniesned 
stock, psyment for which, at par $100, will be made on May 
& The company which, for some time past, has reported a 
paid-in capital of $810,900, will then have ite entire sauthor- 
ized amount of $1,000,000 ontstanding. 
~The reduction from $1,000,000 to $600,000 in the capital of 
the Prudential Trust Company of Cleveland, referred to in 
the Cuzoniciz of April 6, has been effected. Mr. Edward 
L. Howe was this week elected Secretary and Treasurer of 
the company to replace Mr. T. E. Borton who resigned sev- 
sal ‘months ago on acconnt of ill-health. Mr. Charles F. 
Langhlin has been made Assistant Secretary and Treasurer. 
—David R. Forgan, Vice-President of the ;First National 
of Chicago, lectured last week before the studente of 
the Dniverity of Chicago on the subject, “ Investments.” 
One of his strong pointe was that the present great combina- 
tions of capital—tne so-called trusis—refiect the dominant 
and progressive spirit of the age. He thinks they have come 
—— and, under wise legislation, to do far more good than 


Pe bang First National Bank of Chicago cable4 to London 

£100,000 and the Merchante’ Loan & Trust Company of 
for £50,009 of the new British console 

~Vice-President Charles L. Hu‘chinson of the Corn Ex- 


change National Bank of Chicago has gone to Euro 
pe fora 
two montine’ trip, ; 


& meeting on the 14th inst. 


—Mr. E. T. Stotesbury, of Mesers. Drexel & Co., has been 
elected a member of the board of managers of the Girard, 
Trust Company of Philadelphia. 


—Mr. Robert M. Early, Secretary and Treasurer of the Mer- 
chante’ Trust Company of Philadelphia since its organiza- 
tion in 1889, died this week. 


—Mr. Morton McMichael this week resigned as Cashier of 
the First National Bank of Philadelpbia, retaining, however, 
the position of Vice-President. Mr. Kenton Warne, Assist. 
ant Cashier, was advanced to the post of Cashier, Mr. Charles 
H, James succeeding him in the former position. Mr. George 
Philier continues as President. 


—The proposed increase in the capital of the Columbia 
National Bank of Pittsburg from $300,000 to $600,000 was 
unanimonsly approved by the stockholders this week. As 
before stated in these columns, the 3,000 new shares, par 
$100, will be sold at $350 per share. 


—The New York National Exchange Bank, which paid its 
last dividend in February 1897, declared this week a divi- 
dend of 2 per cent, payable May 1. The payment is desig- 
nated as quarterly. 

—The New York Mortgage & Security Company of New 
York City, capital $1,000,000, has filed a certificate of incor- 
poration with the State Banking Department. Among the 
directors are John D. Crimmins, William F, Havemeyer, 
Charles W. Morse, Oakleigh Thorne and Waraser Van Norden, 
—Subscriptions are being received for the stock of a new 
financial institution in Brooklyn, to be known as the Borough 
Hall Bank, with a capital of $100,000 and « paid-in surplus of 
$25,000. Itis to be located iu the vicinity of Court and 
Montague streets, and the organization committee consists of 
William J. Buttling, J. F. Balmer, Robert J. Cauddiby, War- 
ren Diefendorf, William Gow, William E, Gulick, William 
8. Hurley, F. T. Johnson, Charlies E. Levy, Samuel J, Mac- 
Donald, Thomas F. Martin, James Shea, Howard W, Max- 
well, 8. Stryker Williamson and Jobn KR, Woods, 

—Papers bave been approved for the incorporation of 
the West Side Trust Company of Newark, N.J, with a 
capital of $200,000 and asurplus of $100.000, The institution 
will locate at 61 Springfield Avenue and is doubtless the com- 
pany referred to in our issue of March 29, which it was at firat 
proposed to designate the Springfield ‘irué The officials 
chosen at a meeting last week are: Joseph Goety as President 
and Richard Dieffenbach and Frederick W. Paul aa Vice- 
Presidents. Business will start about June |. 

— Owing to the ill health of Mr. T, O, Atkinson, Secretary 
aud Treasurer of the Bucks County Trust Company of Doyles- 
town, Pa., he bas been given two assistants. The appointees 





~A permit was iseued April 2iet by the Illinois Auditor of 
Accounts to H H. Rose, L. C. Rose and ©. H. Coney 


are George H, Miller as Assistant Treasurer and George 
Watson as Assistant Secretary. 
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—The Central Pennsylvania Trast Company of Altoona, 
Pa., anew organization with a capital of $250,000, has taken 
over the Altoona Bank, capitalized at $50,000. The Cashier 
of the bank, Mr. J. G. Davis, has been elected Secretary and 
Treasurer of the trust company. 

_ The Westchester Trust Company of Yonkers, N. Y., has 
just issued an interesting pamphlet entitled ‘Inheritance 
and Management of Estates.” The brochure contains a large 
amount of advice and information which, while not intended 
to take the place of professional counsel, will certainly help 
the non-professional mind to a better understanding of the 
matters treated of. The contents of the book are divided into 
a number of chapters, a few of the titles being, Disposition 
of Estates, Making a Will, Selection of Executors, Trustees, 
Guardians, Creating a Trust, Inheritance of Property, etc. 
Chapters on investments and surety bonds are also included. 
The Westchester Trust Company has a capital of $200,000 
and a surplus of $100,000. John Hoag is President; Francis 
M. Carpenter and Howard Willets are Vice-Presidents, and 
Charles P. Marsden is Secretary of the institution. The 
book will be sent to any one interested in the subject on 
receipt of name and address. 

—The Citizens’ Trust Company of Orange, N. J., which 
will be operated in connected with the business of the Orange 
National Bank, has been incorporated with a capital of $100,- 
000. The stock of the new institution is held entirely, it is 
stated, by stockholders, directors and officials of the bank. 

















Institute of Bank Clerks, which originally was to have been 
known as the Springfield chapter, but with the inclusion of 
bank clerks throughout the county took its name from the 
latter, recently held a meeting at Springfield. The following 
officials were then chosen: President, F. W. Ferree; Vice- 
President, W. R. Hodgdon; Treasurer, F. 8. Burt, and 
Secretary, C. J. Seaver. 

—The American Trust Company, at 94 Public Square, 
Cleveland, is preparing to open a branch office in the Arcade. 

—The Guardian Trust Company of Cleveland is also getting 
a branch office into shape on Euclid Avenue, This is ex- 
pected to be ready by May 1. 

—In ita two years of existence the City National Bank of 
Kansas City, Mo., has made noteworthy progress, its deposits 
amounting on February 25 last to $2,047,893, thus showing a 
gain during the past year of over half a million dollars, the 
figures for February 5 1901 having been $1,486,368. The. 
officials of the bank are: Mr. Samuel W. Jurden, President’ 
John H. Wiles, Vice-President, and James G. Strean, 
Cashier. 

_ Northwestern National Bank of Minneapolis, Minn, 




















that city found its present quarters inadequate for the volume 
of business tranracted, as well as for the accommodation of 
the additional office force now required. It has therefore 
decided to erect a building of ite own, and for this purpose 
has purchased a large block of property on First Avenue. 
The structure will be built for the exclusive use of the bank 
and will be of colonial design. The capital of the North- 
western National has been increased from $1,000,000 to 


$1,200,000. 










DEBT STATEMENT MARCH $1 1902. 

The following statements of the public debt and Treasury 

cash holdings of the United States are made up from official 

figures issued Mch. 31, 1902. For statement of Feb. 28, 1902, 

sce CHRONICLE Mech, 29, 1902, page 669; that of Mch. 81, 1901, 
sce April 27,1301 page 802, 

INTEREST-BEABING DEBT MARCH 21, 1908. 












as gerne’ , seus. sen, shih ids euithsés  s0a.ete; 
£ wires. * 100,000,000 10,6 19080 B708:700 yttn774 
Ags’teln' Bearing Debt.1,687,964,760 781,987,880 149,061,180 981,010,700 
are follows: 4s of 43 
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—The Hampden County, Mass., chapter of the American | frast fund 


has since the recent absorption of the Metropolitan Bank of ; 





sof 3 eo . 760 1s, akin 445, » 
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: | ally believed that a considerable part of the last 
I will be socclioeted, wan for tasty millions, sterling 1 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY, 


founded Loan of 1891, continued at 2 percent, called on Meh. 31, 
for redem tion May 18, 1900; interest ceased sitions 

Fanded Loan of 180i, matured September 2 180i. " 66°00 00 barat 4-4 
Old debt matured priorand subsequent to Jan.1’61 1,064,270 26 — 1,084 87095 


Debt on which interest has ceased.............. 16,270 36 1,314,190 
Bonds issued to Pacific railroads matured but a pany pre- ‘ s 
sented : Union Pacific, $12,000 ; Kansas Pacific, 81,000; tota.. $13,000 99 
DEBT BEARING NO INTEREST. 

SOE BORER BOON, 0 vcocccsicccccabacccuvectcsnaguocedesnseaessoses 3 60 
ORE GORA DOCOS.....0ccccccvccccccccccccdoscccscccececcovesccoccces os ) 
Nationa! bank notes—Redemption account........................ 80,504,625 69 
Fractional Currency... .....csssccccscsecsecceccsecces $15,260,245 &8 

Less amount estimated as lost or destroyed........ 8,375,984 00 


Aggregateof debt bearing nointerest......... ....ss000 reseed $398,208,800 gs 
RECAPITULATION. 
Mch. 31, e 
a ton of Debt— c 1002. Feb. 28, 1902. Inc.or Dee, 
{nterest-bearing debt...... 981,070,700 00 987,021,160 00 Dec. 5,950,480 99 


Debt, interest ceased....... 1,314,:20 26 1,816,270 26 Dec. 
Debt bearing no interest... 898,208,800 88 801°300;488 38 Inc. 1008512 e 


Total gross debt......... 1,825,588,621 14 1,889,917,918 64 Dec. 4, 
Cash balanceinTreasury*. 827,866,289 04 $26,361,866 65 Inc. one 


Total net debt.......... 997,782,832 10 1,004,556,051 99 Dec. 6,323,719 % 


“S Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Mch. 31, 1903, 








Serer aetbae titie an oat Oey 
and a net ae ] ©88 Net Cas. \) 
$997,732,832 10. ae 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Mch. 81 we take 
from the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both beep 
deducted above in reaching the net debt. 

CASH IN THE TREASURY. 





















€ 
Gold coin and DULlION......ccccce-secccccceccssccsececece o cccccccccce 150,000,000 08 
o14 coin... $834,531,089 00 
BID, occ cosccccspeconcecec cece eorccccoecccsocees 
Silver dollars............. «++» 454,255,000 00 
Silver dollars of 1890. ......... coves 7,084 
Silver bullion of 1890........... 83,965,876 00 
— 622,790,080 0 
bullion..........+ 764,040 28 
“ae. 9 
12'678.858 00 
347,110 49 
9,987,171 00 
81,281 00 
wal 12 
"164 
962,315 18 
13,824 40 
$145,468,010 17 
° 
United COB cccccccccceccccces 111,667,447 68 
To credit of United States dis- 
Dursing OMDCETS......0.ceccceesss 04 
a 118,041,809 57 
-—_——— 308,500,18 % 
1,836,£08,408 % 
= 
Gold certificates. ........scceseeeees $834.581,080 00 
WOTCOTTANCALOS........cesceccceess 454,255,000 00 
easury notes Of 1800............. 33,963,000 00 100,080 00 
National bank 5 percent fund.... 12,494,608 93 
Outstanding checksand drafts.... 5,558,752 46 
Disbursing Officers’ balances...... 66,660,606 78 
Post Office Devertment account.. 9,471,860 32 
Miscellaneous itemS.........+++.+++ 2,447,719 21 
85,653,030 70 * 
rt 7 wt PTTTTITETITITITT TTT TT TTT Tee see nee eet 
Vailable cash DAIANGS....60.00.:sseeesereseseceees 856,289 
827 256,289 & 
——— 
DOR ic sovindcncsdincperscotetveds cooked cespbeseiess ‘bebe’ «+ $1,288,508,408 % 
—=—=—— 
Cash balance in the Treasury Feb. 28, 1903, exclusive of re- 175,361,506 6 


serve and trust fants ec wececcccs i's. 81, 1008; oxciusi eecee a 

Cash balan Treasury Mcb. 1902, exclusive 0: 

SOFVe and trust LUNdS........ccecccorsssecee cece ke secencccocsccocce 177,556.50 @ 
—————_ 


Increase during the MOmth..........-sccesessecesescencesseseces 82,4064 


Mrouctary? GConrmercialZuglish Bem 


From our own 











Al h 
ohiehy “4 F thes: ae aemiiielions going on wit 
y upon D 
the Boer leaders in South Africa will result in » settlemet 
do not encourage the hope, and many who # 
familiar with South Africa express strong doubte; 
bee tel mona ; eka the Stock Exchange is 
e, and generally 
Moreover, the recovery in New York has given fresh spit, 
and there is a general im that the railway compas 
are doing better than for some years past, and that 
will esdiiy tagover to odie te peace is brought about. 
Yet most people refrain from encouraging sny new ™. 
until the outcome of the South African negotiation © 
wo, Furthermore, the Stock Exchange is bg 
the budget, It was to have been introduced on 
evening; but unfortanately the Chancellor of the Excbeqst 
is indisposed, and consequently it has had to be posipams 
until Monday next, Another t of doubt is 
magnitude of the new loan and as to the price. It 
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o 








not yet been placed with investors, but is being 
the great capitalists, Therefore it is of much importance” 
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the city that the price of | the coming loan should be moder- 
ate. At the same time, if the war is soon brought to an end 
there will undoubtedly ‘be a marked recovery in consols, and 
then it will be [ana both what riesaina of the old 


first balloting to be on Sunday the 27th, and the second 
palloting f age pg where the first have been incon- 
a fortnight later. There is much doubt 

crcls in Paris whether ag epee ye will 
rp en If he does, ev believes 
improvement in al tie is of busi- 

f he does not, there will undoubtedly be a 
of qgecenion posaibly = — be some fall 
the remains in power every- 
onder wt ie be maintained and that 
will be ed; if a Nationalist Government 
to replace oem there could be grave fear either that it 
age in adventures abroad, or, what is much more 
ht revive dissensions, as was done in the notorious 


case. 
assian loan recently brought out in Berlin, Amster- 
St. gt. Petersburg has been a very great success. It is 
d upon excellent authority that M. Witte gave an 
informal pledge that he would not offer any other Russian 
loan in Western Europe for the remainder of the year, ex- 
cept of course nob talked a ite unforeseen were to happen. 
Laer the much -0' dot large Russian loan in Paris is 


tly postponed till next year. 

The Board of Trade returns for March are at first sight 
much more unsatisfactory than they are found to be on care- 
fal consideration. The value of the imports was £40,897,861, 
a decrease of £5,528,195, or 11°9 cent. The value of the 

s of British and Irish uce and manufactures was 
217,238, a decrease of ea oa ten or 11°2 cent; but 
ear, it is to be recollected, the days fell in 

April whereas this year they fell in March. Consequently 
there were two complete holidays—Good Friday and Easter 
Monday—this , and, moreover, the Saturday interven- 
ing between two was & ty hag. day. Moreover, last 
year it was quanti expected that a duty weal be imposed 
upon sugar, and oe the imports of sugar were on 
ares t large scale, Lastly, the number of British 
foreigners last year was very large. In the 
Si crchterchansteate'tre Giouanas ents year of as much 
as £2,167,225. 

has continued all the week in une tedly strong 
Partly this is a 2 ue fortnightly sotttement 
upon ie Stock-Exchange which began on esday morning 
and ended last evening; but iar it is the result of lesser 
disbursements from the Treasury than were expected. The 
seeoeree 1) Seb, ie Coen ae. Dee been obliged to 
renew & large part of the loans which it had obtained previ- 
ous to the Easter holidays from the Bank of England. Next 
week, however, there is every reason to anticipate a decid- 
edly easier market, firstly, because the Government dis- 
bursements are continuing, and, secondly, because the 
money paid out has not yet quite returned from the interior. 

In Paris, likewise, money is somewhat higher and is very 
much dearer than was expected. This has puzzled bankers 
in Paris not a little, for there is no obvious reason; cer- 
tainly trade is not more active and the increase in specula- 
tion does not account for it. The accumulation of gold in 
the Bank of France 7 aepoat on and looks likely to go on for 
ee Sen deposits in all the great banks are 

e is very little inclination to engage in new 
enterprise; and it does not appear that Frenel capitalists 
very largely for the recent Russian loan. fact 
} omer however that money is in comparatively better 
te not increasing the Palaaoc sca they a ore ‘employing — 

are em n Lon- 
On the other heed decreasing them to 
ty materia extent, + Uethons barbie very abundant 
py Sor thay cheap, and there ey oy an Y inclination on the part 
to increase the balances they are 
eis — 


oe phil India Council drafts is decreasing. Yet 
noel] sells ite drafts fairly well. It offered for tender 
50 lacs and applications exceeded 700 
ces offered, however, were decidedly lower 
aster. Applicants for bills at 1s. 8 29 were 
cent of the amounts applied for and ap- 
mph transfers at 16. 3 31-32d. were allotted 
day the Council sold about 414 lace by 
receiving Is, 8 15-164, per rapes for bi 
. for telegraphic — Next ony the 
The be offered is to be reduced to 80 lacs. 
a ee Oe a a 
ra e of consols, 
compared with the last three years : 
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1900, 1990. 
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7,203,625 6,508.71 
99.807 206 43, 041 
808,272 Bien 100 160 31027 106 eat: 
966,019 19,068,156 491,0 
Sspwiore Mises bissenee 
ig kg 
4 
x a 
187,521,000 199,800,000 173,120,009 


Messrs. Pixley & Abell write as follows under date of 
April 10: 


Gold—The arrivals here have been small, and the Paris demand, 
although 1¢ has been filled by the £500,000 ship from New 
York, has been suffi $ to absorb it. The Bank of England has had 
£300,000 withdrawn for South Africa. For the week—Arrivals: 
Bombsy, £104,000; Natal, £43,000; Australia, 225,900; River Plate, 

“Total, 2198.00. Shipments : Bombay, 253,000; Bangoon, 
a 000, Madras, £11,500. Total, £72,500. For March—Arrivals: 
Holland, “2 France, £96,800 Cape, £78,000. East Indies, 
£183,000. France, £90,000; pe, £210,000; Japan, 
000; East” Tndioe, 2246,000. 

“Teco haeinion tae has been mach more willing to sell during the week 
and we have falien to 24%4., the weakness being accentuated by = 
drop im the China exchange. To day we are a little steadier 
some sm f orders — led with a better demand from India. The 
latest Indian price 64% per 100 tolahs. For the week—Arriva 
New York 2187-000; Australia, 210,000. Total, 2197,000. Shi 
ments: Bombay, ner = Caloutta, £22,500. Total, £182,50 
For month of March Germany. £10,000; France, 822,00 

U. 8. 3824,000," Shits ents: Russia, 223, 
214,000; Freuse, £110,0 The imports from the States this Vear, a8 
oom with eng the following figures: January to March, 
21,889,000, say oz. std., 17,860,000, at — price; 1901, 
B2 877,000, a: Se 24,350,000, at average price 
exican Do! No business to report. 


They also report the following uader date of April 8: 


Gold—There has been a good business done with India this wee 
and with Paris still in the market all arrivals have been ge 
without any going to the Bank. The movements at the Bank 0: Hag. 
land have been small, and comprise 2193.000 received from Aus 
and the Continent and £20,000 withdrawn for South America. 
Arrivals: Australia, 248,000; Cape Town, £307,000; West Intlies, 
sass Chile, £4,000. Total, £401,000. Shipments: Bombay, 

225,700; Colombo, 210,500. Total, 2 6,200. 

Silver—The market is still verv quiet. ‘A fow selling orders put the 
Price down to 24%4., but with the East making small —— — 
some special buying, we haan hardened to 2479d. merica 
being only a small seller. The price in [adia is Re. 68% ne pian 
but spot silver is scarce in Calcutta, one oe as yi as Rs. 6453 has been 

uoted. Arrivals: New York. £223, tralia, £25,0v0; West 
oo 28,000; Chile, 28,000. Total, 3214000. “Ghipmente: Bombay, 


Mexican Dollars—There is no business to report. 

The following shows the imports of cereal produce into the 
United Kingdom during the thirty-one weeks of the season 
compared with previous seasons: 





eeSssevs 





ae 
2 
3 
Q' 
a 
B 
AL 





RTS. 
1900-01. 

















1899-00, 1898-99. 

ump’ts of wheat, ows 371613,700 40,974,500 33,046 35,473,550 

eweces secese+oee16,632,400 14,619,300 10,476,400 17,421,143 
VOUS 2.02200 cceeceeee- 10,833, 400 13,012,200 10,625,400 9,019,720 
PORB ..0000 -eeece sesnne tien 1,678,430 1,824,200 2485, 
BOANS..........22.200. 1,117,800 1,118,640 1,164, 1,285,940 
Indian COFrn ........0 27,911,800 33,846,100 35,279,300 3 660 
PLOUF . .nccccccee cccces 13,616,000 13,247,000 12,365,000 14,415,230 


Supplies available for consumption (exclusive of stocks on 
september 


1901-02. 1900-01. 1899-00, ttt 
tet YY 40, thy 500 ae pty 500 35,473,550 

flour...... 616,000 13,24 5,000 14 15350 

of Some grown i 390,260 18,378,038 20, "630.1 84 21,154,803 


Total.......0..... 68,118,960 70,795,033 66.041,684 71.043,583 


aver.price wheat,week.27s. 34. 268. Od. 258. 104. 24s. 114. 
Q&verage price, season.266.10d. 278. 24, 268. Od. 26s. 84. 


The following shows the — of wheat, flour and 








maize afloat to the United K ingdom; 

wheat qrs.. 745,000 000 £090,000" 8,555,000 8,270,000 
Flour, equal to : “0c 335 ‘315,000 
=~ —\Laappched one 350,000 Y > «CBGO 900 690,000 

















daily olosin Financial Markets—Per Cable. 


rors Ay ann 3 quotations for securities, etc., at London 
are — le as follows for the week en: Apr. 25: 






































Sat. | Mon. | fues.| Wed. |Taurs.| Fri. 
Silver, per ounce..... 24116 | 237, 237% | 23% | 23 
ere a | Seat | Seue| Stue| Stn] Baie 
wr chrentes(in Paris) fr,|01-02%9| 00-07 %|00-02%9|00-87¥9|100°65 |100°ab" 
Spanish 48... .......00- 78% 78% 730 78% 78% | 78% 
Ateh. Top. & Fe. 85% | 83 82% | 829 )x82% 
193m |itaye [iti litte [ttle [iia 
Baltimore & Ohio ...... 
Preferred.......0000...| 99 9 9 98 98% | 98% 
Canadian Pacific.......|126% |129% |129% (127% 198% 133 
Chesapeake & Ohio....| 49s 4g 48% | 48 49 
Chica. Great Western.. dg 2 26% | 26 265 
Ohic. Mil. & St. Paul...|176% [177% |174% |178% |172% |174% 
Den. & Rio Gr.,com.,..| 4643 | 47 45% | 45% | 45% 
Do do Preferred.| 95% | 95 95 94% | 94 941g 
COMMON ..cceccece| 40% | 40 40% | 41 40 41% 
preferred .........; 7: 72.6 | 72% | 71% | 72% | 72% 
24 sakaindibinn 57% | 57% | 57% | 57% | 5738 
oe eoorn1162% |153% |1523% [161% [151 |151 
Louisville & Nashviile..|1 129% |120% |120 |129 /180% 
Mexican tral.......| 31 31 30% | 30% | 20% | 30 
National...... 20% | 21 2. 20-9 | 20% | 20% 
Mo. & ,oom..| 27 27% | 27% 26% | 26% 
Preferred, .o..0-+-0000-| 58% | 59 67% | 68 57 87 
a, Y. V1& 168 168 168 166% |166 xl 
. ¥. Ontario & West’n| 35 85% | 35% | 36% | 85% | 36% 
& Western..... 60% | 60% | 60% | 60% | 60% | 60% 
do 92 93 92 92 93 93 
VONIR......0000- 77% | 78 78 77% | 77% | 77% 
4 & Read ......... B32% | 32% | 34% | BBN | 34% | 34% 
" & Read.,ist pret.| 43% | 43 43% | 4349 | 40% | 44% 
*Phila. & Read.,24 pret.| 37 86% | 87% | 37 37% | 37 
southern seneees| 69% | 70% | 70 60% 496 60 
iway,com,.| 38% % | 37% 7% aie 87% 
Pee te nied <7] 98% | 98s | 9848 | OB | 08% | O8%— 
Onion Pacific........... 107% |110% |107% [106% |106% [108% 
acted bel oS 0 th 908 hd 90's 
., OOM, .| 4 
0%, Boel Dorm com] O7* | a7 | 7% | 07. | oem | 07 
a ae rt te ts rth ae +} a8 
Do Praterreg ----| $8 | So | 70° | 28. | fem | 80 
* Price per share, 
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6,181—The First ery: Bank a Ty More) South Dako” Capital, 





NaTIONAL Banks,—The following information regarding 
national banks is from the Treasury Department. 


NATIONAL BANES ORGANIZED. 


Certificates Issued February 24 to April 8, 1902. 
ao eatin | First National Bank of Jasper, Texas. Oapital, $25,000 
K. B. Seale, President; . Cashier. 
6185—The Bolivar Natioual Bank, Bolivar, Penns vente. Capital, 
30,0 E. R. Hammond, President; 8am H. Hughes, 


Carhier. 
6186—The First National Bank of Benton, Illinois. Capital, $25,000. 
John T. Chenault, President; G. C. Cantrel), Cashier. 
61387—The orig Valley National Bank of Grand Junction, Colorado. 
— $50,000. John E. Phillips, President; Max Buch- 








Gashicr 
6138— The First National Bank of Collinsville, Indian meena. Capi- 
=. > W. S. Edwards, President; N. lolburn, 


6139—The ¥ Gecchanes and Planters’ National Bank of Mt. Pleasant, 
Texas. Capital, $30,000. Felix W. Fitzpatrick, President; 
William H. Seay, Cash ier. 

6140—The First National Bank of Mes uite, Texas. aa. S $30,000. 
R. 8. Kimbrough, President; Joe Kimbrough, 

6141—The First “et Bank of Zelienopie, Pennsyivania. "Oe ital, 
a © edaliah D. Swain, President; William H. Gel ach, 
Caehi 

6142—The Chandler National Bank, Chandler, Oklahoma Territo: 
oe $25, ,000. John M. Hale, President; Charles A. Tilg 

er. 

6,143 —The | National Bank of Kinmundy, [llinois. Caneel, 

po .000. Calendar Rohrbough, President; Richard P. 
McBryde, Cashier. 


6,144—The First National Bank of Mount Savage, Maryland. Capital, 
$25.000. Lioyd Lawndes, President; H. A. Pitzer, Oashier. 
6,145—The Firet National Bank of Emmett, Idaho. ae, $25,000. 
W. R Sebree, President; E. K. Hayes, Oashie 
o190—s First National Bank of Athens. Alabama. Capital, $25,000. 
poe Frost, President; J. W. Frost, Vice-President; O. E. 


Frost, Cashier. 
6,147—The Old National Bank of Youngstown, Ohio. Capital, $200,- 
one, Robert McCardy, President; Myron E. Denniscn, 


Cashi 
©.108-Ehe Bilver € rings National pk. Silver Springs, New York. 
pa ital, a Joseph . Duncan, President; John G. 

Kershaw. Caehi 
6,149—The First National "Bank of Leroy, Kansas. Sool, $25,000. 
Fravk E. Bodley, President; J. R. a Caehi 
6,150—The < Gatesville National Bank, Gatesville, eel Capital, 
5,000. J. E. Walker, President; J. P. Kendrick, Cashier. 

6,151—The First Natioval Bank f Willmar, Minnesota. Capital, 
_ Russell Spicer, President; Oharles W. ell, 


—~4-% * Bank fof COarthage, 
E. Boren, President; Luther 


ashier 
6,152—The Merchants’ & Farmers’ 
Texas. Qo 825,000. Thos. 


J. Smi 
6,153-The Republic National Bank of Pittsburg. Pennsylvania. Cap- 
ital, 00,000. Charles Holmes, resident; J. Simpeen 


Rodgers. Cashier 
6,154—The First t National ‘Bank of Benson, Minnesota. Capital, $25,- 
—— Frank M. Thornton, President; Frank C. Thornton, 


ashier. Conversion of The Bank of Benson. 
6,155—The National on of Jersey Shore, Pennsylvania. Oapital, 
. J. Harris McKinney, President; Jas. B. Graham, 


6,156—The | First National Bank of Eimond, Oklahoma Territory. 
Capital, $25,000. John Pfaff, President; W. 8. Patten, 


Cashier. 
6,157—The Firet Mostones Bank of Rolla, North Dakota. Capital, 
$25,000. W. N. Steele, President; G. W. aad Cashier. Con- 
version of The Rollette County Bank of Roil: 
6,158—The First National Bank of Jermyn, | ew Capital, 
$25,000. John W Cure, President; T. B. Crawford, Cashier. 
6, eatin ~ First National Bank of Yukon, ea a Territory. Ca 
. D. W. Hogan, President; DB B. Phillips, Cash- 
a Conversion of The Bank of Yukon. 
6,160—The my 77 Ae my Bavk of Mt. Sterling, Kentucky. 
Geseel, o John G. Winn, President; ,Pierce Winn, 


Cas 
6,161—The First National _ of Cashion, Oklahoma or erttors. 
Capital, $25,00'. D. Hogan, President; 8. W. Hogan, 
Cashier. Oonversion oft Bank of Cashion. 
6,162—The Berwick National Bank, Berwick, Aa pate. Capital, 
Charlies C. Evans, President; B Freas, Cashier. 
ancien 4 Firet National Bank of Geary. Oklahoma Territory. 
ital, $25,000. Willard Johnston, President; John H. 
Dil jon, ‘Cashier. Jonversion of “The Bank of Geary. ia 
6,164—The Ek ts1, $26,000 — —— Elk City, Oklahoma Territory, 
bm J. A. Mays, President; J. G. Queenan, 


6,165—The Tremont National Bank, Tremont, Pennsylvania. Capital, 
William OC. Hack, President; ——., Cashier. 
6,166—The Citizens" National Bank of Tecumseh, Nebraska. Ospital, 
30,0 0. John R. Pierson, President; Fred. E Bodie, Cashier. 
6,167—The ‘City National Bank of Fulton, Kentucky. Capital, 
75.00v, Smith Fields, President; C. E Rice. Cashier. 
6,1€8—The Farmers’ National Bank of Winnsboro, Texes. Oapital, 
Thos. F, Shelton, President; W. H. Holley, Cashier. 








6,182—The Clarion Count ty Natiowal Bank of Edenbare arg (ner f°) 
a. — $50,000. G. M. Oushing ng, President; 

ibson, Cashier. 
tite: First National Bank of Farmington, New Mexico, 
tal, $25,000. Frank M. Pierce, President; Avery M, 


fer. 
106-Te ‘Marine National Bank of Butitalo, New York. 
0.000. Stephen M. Clement, President; John me 
ashicr, Conversion of The Marire B 
6,185—The First os Bank of White Rock, South Dakota, 
tal, $25,0 » President; Harve se 
Cashier. Se cmain of The White Rock State 
6,186—The Manufacturers’ & by ag —, Bank of Buffalo, New 


pes: 











York. yoo $1, t L. Fryer, President; 
Harry T. Ramsdell, C alien. . Genvantan of The Manufact- 
urere’ & Traders’ Bank of Buftalo. 

6,187—The Firat National Bank of Portales, New Bexies. Capital, 

88—The First National ‘Bei x ot Galtport, Mi _—~ 
6,188—The Fire ational Bank 0: po ssissi ppl. 
5 100,000. J.T. Jones, President; W Wk. Kia g, Vico Prot 
6,189—The Peoples <— Bank of Rpsiaghen, sTemheases. 
60, J. G. Woodard, President; H. T. Stratton, 
nverrion of The Peo: copies Bank of Springfield. 

6,190—The ‘eos National Bank, Caribou, Maine. Capital, pa 
ae George W. Irving, President; Charles B. Margenson, 

6, mea | First National Bank of Greenup, Illinois. Capital, $25, 
Pe ~ ON pag C. Feltner, President; William H. Shubert, 

6,192—The First patient Bank of Garrett, Illinois. Cogttnl, $25,000, 
J. R- Colyer, President; —_ Ashurst, Cashi 

6,193—The Sheffield National Bank, Sheffield, Pennsylvania. Ospital, 

.000. H. Smith, President; G. L. Morlock, Cashier, 
6,194—The First National Bank of Rockport, Indiana. Capital, $35, 
E. M. Payne, President; Wm. T. Rudd, Cashier. 
6,195—The Firat National Bank of Lubbock, Texas. ‘Capital, $40,000. 
R. M. Clayton, President; I. L. Hunt, Cashier. 

Conrenpendenes intended for the Citizens’ National Bank of Lindsay, 

ndian Territory, which was recently authorized to com- 


perm business, should be addressed to said bank at Erin 
— Iudian Territory, until a post office is established at 


Lindea 
6,196—The First National Bank of Friendsville, Maryland. Capital, 
‘ L. E. Friend, President; , Cashier, 
6,197-—The First National Bank of Carthage, Texas. Capital, $90, 
000. eae D. Smith, President; John W. Cooke, Cashier 
6,198—The Port: Rie mond National Bank, Port Richmond, New York, 
ate. “git ow Oharles E. Griffith, President; Ernest B. 


ooday, 
6,199—The First one Bank of Hills, Minnesota. Capital, $25; 
000, A. O. Croft, President; J. R. Wright, Cashier. 











IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the — ending for a7 es 
April17 and for the week ending for general me 

April 18, also totals since beginning first week January, 


























FOREIGN IMPORTS. 

For week. 1902. 1901. 1900. 1899. 
Goods....| 82,212,898} 81,997,025) $2,809,147) $1,917,095 
gent mer’ dise 8,295,844 10,537,419 8,775,047 7,974,876 
Total......| $10,508,742) $12,534,444) $11,584,194/ §9,891471 

Bince Jan. 1. 

Dry --e.| $48,563,516) $86,982,658| $46,584,771) $37,257,308 
Gen’) mer’dise 133,085, 113 188,524,5 28| 188,393,592| 131,558,587 
fotal 16 weeks|$176, 598,629'$175, 457,186'$184,978,363 |$168,815,885 





The following is a statement of the exports (exclusive 
specie) from the port of New York to foreign ports for the 
week ending April 21, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEE. 





1901. | 1900. | 1899. 
$12,729,536| $10,121,452 98,004,980 
Prev. reported) 140,088,904) 148,155,935) 155,522,446 13701838 
Lotal 16 weeks|$150,016,384|§$160,885,471 $165,643, rT 


The following table shows the exports and imports ot 
specie at the port of New York for the week ending 4 s 
atid since Jan, 1, 1902, and for the corresponding 
1901 and 1900, 

BXPORTS AND IMPORTS OF SPEOIB AT BREW YORK. 


1902. . 
$9,977,480 





for the week.. 
































$30, 

6,169—The Citizens’ National Bank of Livingston, —, Capital, 
5,CO0. Geo. W. Riddle, President; 8. M. Peters, O 

6,170—The First National Bank of pone e a “West Virginia. 

Capital, $30,000. Stephen G. Pyle, President; 


__-te. Citizens’ National Bavk of Lindsay, ry. 
Capital, $25,000. B. P. Smith, Presi ent; OC, E. Oostello, 


Cashier. 
6,172—The Monticello National Bank, Monticello, Indiana. Capital, 
2 ¢ Oa Ww. O'Connor, President; Samuel A. Oar- 
son, Cashier. 


6,178—The A National Bank of Tascaloosa, Alabama. 
$75, . James Harris Fitts, President, William Faulcon 
Fitts, Cashier. 
6,174—The rey National Bank, Gernerio, Pennsylvania. Capi- 
100,000, R.P Burgan, Preside , Oashier. 
6,175—The First National Bank o Freeland. Fesapieania. ” Capital, 
$50,000. Amandus Oswald, President; F. M. Everett, Cashier. 
6,176—The First National Bank of ‘Henderson, Texas. Capital. $35.- 
et 3.0. Hickey, President; Tom OC. Arnold, Vices President; 
A R. Woodson, fashier, 
6,177—The First Nationa] Bank of Timpson, Texas. $25,000. 
z 8. S. Goceem, Pm ang ee « B. 8. Wettermark, resident; 
ngrebam 
6,178—The Fi First st National Bank of Rifle, Goesate, onagite. » $25,000, 
hi 


, President; Isaac 
6,179—The he First No National Bavk of South River, 5 A career Capital, 
tain, 





Indian Territo 








Onpiitel 























Mzporis. Imports. 
Gold. — 
Week. BineeJan.1.| Week. \sinesTon 
Great Britain.......| §........| $148,250, $..------|  Srevaes 
omen, | SURDcecep socenses cocccces| SGA BOEBO| — scnccens ae} 
1,586,104 10, 
West Soeiealll '< °.<taipsbae 425]. 41,050 18848 
Sa tianma tad « :.. .ccteeons 19100 1,129) 
South Amerion.....) :.......| 818,014 513, sabe 
4ll other coun’ jebsvies 296 a 4 
@.-<-,..,/816,787,427| 951,142 #10528 
Capital, ,000|"10,404,870| 24,972, Rees 
14,823! 7,979,455 
Bzports. 













Week. 



















1802...... 





ee. David Serviss, President; Robert F. Foun 
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New York City Ulearing House Banks.—Statement of 
condition for the week ending April 19, based on average of 
daily results. We omit two ciphers (00) in all cases, 





BANKS. 





| Re- 
Loans. | Specte. | Legals.| Deposits | serve 




















New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 


The New York figures do not include results for the non- 
member banks. 





Loans. | Specte. | Legals. | Deposits.t| Otre’l’n.| Olearings. 














N. Y.* 8 
Mar. 29..|197,278, 904 a.b745 1778837 70,$21,2 06s, Sss, 8/31,423,1/11339639 
Apr. 5..187,278,4 907,223, 4|1 782542 70:84; 964,618,3 gL oes 9| 14769916 
12..|187,278,4|900,381,8|1719958| 71,916,3|257,361 4|30,920,0/15351900 
Be 19../187,278,4 894,491,4/1723824| 72,439,8/952,774,2| 30,976,9|17601188 


Apr. “5-| 52,661,6/189,126,0/15,468,0| 6,203,0/217,329,0 §.98). 0} 158,017,4 
12..| 63,661,6)187,867,0|15.352,0| 6,251,0|213,966,0 187,276,4 
“ 19..| 52,661,6/188,572,016,585,0' 6,261,0/216,781,0 io7e.0 132,633,6 








a. 
» _6..! 715,38) 180,992, 0) 51,055,0 206,416,0) 9,811,0/123,198,0 
e 13. Bare, 130.286.0 53.04 Oa: 307 897.0 9,805.0 106, tr 

















s | 88,715,3|179,864,0 65,931,0 


* We omit two ciphers in all these Agures. 
* Including for Boston and ee the item “ due to other banks.” 


06,047,4 
211,711,0! 9,889,0)120,944,5 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Mesers. Adrian H, Muller & Son: 


Stocks. Bon 
13 apm Wheel OCo., | g1, 000 City of N <3 Colleg 


leita anil harttinlonkwetaiealy of City of N. Y. 34g8, 1915, 

20 Steel: Tired Wheel Co., | _M. & N....-.0..--cce-ees--0e 104% 
ve itdenssagdiiubindinecban | $1 000 by mgs Water-W’ks 

12 N. Y. Produce Exch. Sats ° | Go. 1 6 Ge, BORE. =. nectncane 105 


Deposit & Storage Co..272 


81,000 ‘City of Newark New 
9 New yee, Produce Ex. | 


copply Water 4s, 1932. 
change Bank............ Oy AE re 1 
50 Hall signal Go. com. <0 51 ‘gl, 000 Brooklyn City (N. ¥ 
Bank of N. Y., N. B. A..842 & B’klyn Bridge) 68, 1911. 
4 Gallatin Nat. vine. 440 By enemy a mcatcleyden te 
200 6th Ave. RR. Co......... 184 | $2,000 Brooklyn City (N. Y. 
3 Nat. Citizens’ Bank..... 227.5 |  & B’klyn Bridge) 6s, 1912. 
15 N. Y. & Harlem RR. Co., pO RR ES 255, 
OE 412 ($1,000 City of Brooklyn 
25 Corn Exch Bank. ..4601. | manent Wat’r7s,1910. T&F. 128% 


29 Merch. Nat. Bank.188 14-1913, | / $1, “ye City of Sore Pab- 







































64, Ht 13835 
36,9) 26,8) 49,5) 37,2 











106,8} 30,0 


;0| 626.4) 8,2) 42,7| 56,6) 6,5] 478.7 
4. 00:0) *87; Bea] 101 as, 130:0| 71's baa? No. 1 NASSAU STREET = 
+e.| 2000] 126, 1,873.3 48,5) 97, ; P é“ 


40 Adiron dack Land & In- lio Park 68,1915. J.& J...144% 
ONE CO...2000-200-08. $20 lot 81,900 City of Brooklyn Pub 
375 W. ¢ o Atwater “81,000 . $3 rt4 oe 19 a I.&J. “14439 
o seecercccecces ’ tt) erse 
2 Py e League Club ment 5, 1922 | RES 167% 
$600 each | $2,000 Jersey City 40-year 
2 ee Tete. seoese sg hOO |. FR BOER Di Bdicccrodsucacs 915 
$6 fim Ave, BR Co... sateen | S600 leaks, We, om, oo. 
pa agree + — Tvin a an : 2 . 2 ease 
Total ,411728324'72,639,€'952, 25°6 | 65 Western Nat. Bank...... 610 $4. 000 8t. Louis, Mo., 3°658, 
10 Continental Trust Co. of WE: spo Ob oe anion BM 
W ZOPR..coccocccedsece n, Ham, '° 
Reports # ee ee a . arent ata “2287, | ken, 8, 1942, J & D ....-116% 
statement of condition o non-member or the % agin! ch Ban a) 
60 N y Corp......1647% bas Park 58,1»03. J.&3. 1021g 
week ending April 19, based on averages of the daily result, 5 o8 United Nat National ank..130 $6,000 | Grand Rapids Hy. 
asual Mepusaces raulic 0 Tr. 
We omit two ciphers (00) tn atl cases, 34 Lawyers’ Mts. Ins. Co.. ritts Mich., unpaid cou alos. 5% 
19 — ma oes Bank.....238 er & N. Y. ¥.  Atalote Club 
BANKS. 3 7,| Devostt.with wyers’ Title [ns. ORs Ons: BOOB. 6. cintinaciaceon 
coos omittea.) | Tak | pins. | Invest” pects. Sh Glear’ay Othe Depostis nit sio0N.. * g See ae 
‘aw Youre Citry.| | 5) (aera Avent. | Bikes) __ — Austrian 5s, is- $538 $130,000. John oO. eK: - 
i a ee ee ne ee lll ee coupon MGB... wcoecces 5,000 
4 + $ $3, 000 City of N. Y. sc 85, 000 Chic. Ry. Terminal 
ine 230.0 house 34g8,1915. M. ON, "104% Elevator Oo. lst 68..... 5044-51 
225,5| 2828.) 182,0| 86,0| 421.0) 8, 
Migal dares] Sut) Sua] daza) SA) eei8 
35,1] 1289.0 7,4) 103,0| 71,2) 83,8) 1491'8 
ase] 1760's) 91's! ‘oe's| 10u'| °B'0| isene Bauking aud Financial. 
86,9 3 78,8| 247,6| 62.8) 2454,8 
174,6| 1671,4| 26,1| 119,7| 200,38} 76,5| 1734, 
330'8 PH 38:0 3386 108. vos 4900;0 T k C 
187,4| 1043.8] 14:7] 91,9) #2,8| --..| 1136, 
HEA UGS ual atas| be ital Hteg| © SPencer | Urask | & © Co., 
sisal itebe fa] eet] tet] 386] Lite ere a 
244,3| 1368.9] 44,7| 1404| 129,1| 93,0| 14160| 2? “ 29 PINE STREET, - = - = NEW YORK 
sae pty 11,] $3 Me 18,2 cee Transact a general bankine business; act as Fiscal 
69,8} 791.6) 2.7| 65,2) 96.3} ~ 4! 808, Avents for corporations, and negotiate security 
£8 ae 138 1908 13 8 11867 issues of raliroads and other companies. Execute 
100; 382 7. 73 54.8 "| 9816 commission orders and deal in 
9 ; 2,1 see ; 
ee Se OS -_ INVESTMENT SECURITIES. 
1801] 17896] 2003] 1seib| tpea| 250-7| 1468-3 | sembers N, Y. Stock Exchange. Branch Office, 66 State St., Albany 
165,9| 1187,9| 74,0] 41.9] 129.9] 90.6| 1190.3 
oa] Heal otal 83) ha) Hh) ae 
454.6 i 399.8) 199.2) 319, 60 3406.7 GuorcE ¥ Morrar. A ER M. W aR. 
29,7) 70 8,6] 47,0] 83, *.| 749.5 
oftd ated sold] atltl aits| aca) tt| «= MOFFAT & WHITE, 
572,8| 2993,0| 144.0) 297,0| 487.0| 168.0 $493.0 


BANKERS, 


MembersjNew York Stoek Bxebange, 


NEW YORK. 
INVESTMENT SECURITIES. 





20,6 622,0 
10,0] 168.0; ...| 769,8 
266,6|1883,8/1758,3| 7165.2 

84.8| 66,8| 130,0| 69.7| 1940,0 
14/9] 509,2| 386] 1430,6 
66.3} 883.5) 30,%| 1261.0 
80,4| 164.8] 31,7| 2421.7 

| 125.0 t7pe 854.9 36,5) 30.3; 66.6] 32,0) 921 














412,8/75518,9 4469, 1/8896,9|3432,6/32836,2 
9850.0 75868:1 ieee {$50's|s908.0 900.8 avers 
78,0/8410,1 Tooat [saat 40638, 7|10428 9/9248, 2/83990, 




















Tracy & Co., Bankers, 


No. 40 Wail Street, NEW YORK. 
CHICAGO, Connected by private wire, MILWAUKBB, 


Dealers in High Grade Bonds, 
TAst of Ourrent Investment Offerings sent on Application, 








Members} New York Stock Exchange. 


Chicago Stock Exchange. 


salutes x bh 
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Bankers’ Gazette. 


DIVIDENDS. 



































Per | When | cooks Closed. 
Name of Company. Cent|Payabdle) (Days Inclusive.) 
i 
Ballreads (Steam). j | 
Dee ona eS praia ist pref] FiMey Slapr 2? to Mey 4 
Georgia Southern at pref.. ay 5S Apr ay 
= do do 24 pref........ 2 |May S\Apr27 to May 4 
DME ll concccandus cupuccchoscepee 
wee] QjAPE 25).......2.---eeenene eee eeee 
4 JADE BB) ..nW.. ccccccccccccccceee 
Rome Watert. & , wuar. (quar.)...) 1%/May 15\May 1 to. ........ 
Syracuse Geneva & Corning (quar.)... TgiMay 1! ....cecccccccccccccccccees 
Street Railways. | 
Coney Island & Brooklyn (quar.) ...... 4 |May liApr26 to May 1 
Denver City Tram (quar.).......... 1 |May 15)Holders of rec. May 6 
te (Cal.) Elec.G.& Ry.(mthly); 150.|May i) Sea ee ee 
|eneerenneenerenercereneee 
1 Holders of reo. Apr 22 
l/Apr2l to May 1 
1 rd 18 to May l 
1 Holders of rec. Apr 30 
lApr23 to Apr30 
Exchange (quar.)....... ijApr26 to Apr30 
Farmers’ & Trust oo hensohesal 10 rlapr 20 to May 1 
Kings County, Brooklyn (quar.)....... 2%9|May 1\Apr 26 to May 1 
Allis Chalmers, pref. (quar.)............ 1%/May lApr26 to May 1 
CHICA, COM. «0022222202 20000 1 |May 19iMer 6 to Mayl0 
Amer. Iron & Steel com..| 15¢./May 23|Holders of rec. May 21 
Light & Traction, pref. (quar.).| 143)May 15! Holders of rec. Apr 30~ 
Butte Electric & Power, pret. (quar.) 1%4|May 1)Holders of rec. Apr 25 
Co., GRID, 2.060 cccscncbsece 2 {May 10/May to ay 9 
Clafim (H. B.), 1st pref. (quar.)...... 14\May lj|Apr25 to May 1 
do 24 pref. (quar.)......... l49\/May 1/\Apr 25 to May 1 
Gas of N. Y. (quar.)...... 2 \J’ne 16\May25 to J’nelé6 
@reat Lakes Towing, pref. (quar.)..... 1%\May 20|\Mayll to Mayl9 
Hudson River Telephone (quar.)....... 143|May ees ae 
International Power, com.............- 1giMay 20\May 6 to May20 
do do  pref.............- Sigt/May 20/\May 6 to y 20 
Municipal Gas, Albany (quar.)......... 2%\May l\/Apr26 to | 
National Carbon. EE, ( «SER 1%,May 15 May 6 to Mayl5 
Penn-American P: co (quar.)...., 1% te wennenneenecnceerseneeens 
Steel Car, com. (quar.)......... 1 |May 28\May 8 to May 27 
do do Go pref. (quar.)........ 14,/May 21/May 1 to May 20 
Shelby Iron.............-..-.---02------- \May 15 May 2 to Mayl5 
= Se ee 5 May 15|May 2 to Mayl5 
Greennee Sak (quar.) 1%\May l\Apr26 to May 1 
‘ashington (D.C. Light (quar.)... 24May l\Apr16 to Apr30 
Westing. Elec. & asstg. stk. (qu.) 1% May 15\May 1 to Mayl5 
* Transfer books not to be closed. f Six per cent of this for year ending 
Dec. 31, 1901, and 24s per cent for quarter ending April 1,1902. + Payable 


forthwith. 
WALL STREET, FRIDAY. APRIL 25. 1902.—5 P. M. 

The Money Market and Financial Situation.—A large 
volume of business has again been recorded at the Stock 
Exchange, the transactions on Monday having exceeded 
those of any day since the climax in Northern Pacific stock 
nearly a year ago. Prices have fluctuated over a wide 
range in many cases, and the absence of any known cause 
for such movements suggests that they are the result of 
speculative operations of a bold type. Accompanying a 
rather precipitous decline during the early part of the week 
were rumors of serious damage to crops in the West, which 
later and more authentic reports do not confirm, but deny, 
and a general recovery of prices has followed. There is at 
the close a demand for high e investment shares that 
has carried Lake Shore and New York New Haven & Hart- 
ford to the highest quotations of the year. The bond mar- 
ket has also been active and relatively steady, although the 
smali sales of higb- e issues is a noticeable feature. The 
money market continues easy with slight changes in rates 
during the week, while foreign exchange is somewhat higher. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 314 to 6 per cent. To-day’s rates on call 344 to 5 per 
cent. Prime commercial paper quoted at 444% per cent. 

The Bank of Engiand weekly statement on Thursday 
showed an increase in bullion of £661,266, and the percent- 
age of reserve to liabilities was 49°82, against 50°24 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an iocrease of 9,200, france 
im gold and 2,375,000 frances in silver. 


NEW YORK CITY CLEARING-HOUBSE BANKS. 







































































1903 | «Digoremess | yor, | 1900 
APT 19 reels cece APTIL20 | Apri ai 
& j 

encsencocoos Sree 75,622, 100 72,422,700 
earn | 108,666.700| °-----""" | 98'865.000|. 86,843,100 
& discounts $094.401.400 | 888,067,800, 767,478,800 

~eoneee, 80,976.900 Ine" 56,900, 31,454,100 21,390, 
ot Geposiie ....... 962,774,200 Dee 4,687,200) 967,201,200, 842,629,400 

i nn et 172,892,400 Ine :600| 186,684,200 161,839, 
tenders... 72:439,800, Ine 623,600, 71,038,200) 63,712,100 
Reserve helé....... 244,772,200 Ine £0,100) 256,722,400 225,651,700 
26 p.¢. of deposits, 288,198,560'Dee 1,146,800 241,800,300 210,657,360 
Surplus reserve _6.578,660 Ine 2,006,900 14,922,100 14,894,380 





Rora.—Beturns of separate banks appeer on page 367. 


Fo.eign Exechange.—The market for foreign exchange 
has been generally strong on a somewhat better demand 


and a limited supply, especially of commercial bills. 
Posted rates ot leading bankers follow: 


Apr 26 





Demand 





To-day’s actual rates of exchange were as follows: 
sixty days’ sterling, 4 85144@4 853g; demand, 487% @4 gp. 
cables, 4 883¢@4 8814; prime commercial, sixty days, 4 %4%@ 
4&5; documentary commercial, sixty days, 4 843;@4 85%; 
grain for payment, 4 853¢@4 855g; cotton for payment, 4 84 
@4 841g; cotton for acceptance, 4 8474@4 85. 

The petty: | were the rates of domestic exchange op 
New York at the under-mentioned cities to-day: Savannah 
buying 75c. discount. selling 750. premium; Charleston’ 
buying par, selling 14 premium: New Orleans, bank, $i 
remium; commercial, 25c. premium: Chicago, par; §, 

uis, par; San Francisco, 15c. per $100 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $1,000 5s reg., at 10514; $10,000 4s, coup., 1997 
at 1115g; $6,000 3s, coup., at 10914, and $10,000 3s, reg., af 
10914. The following are the daily closing quotations; for 




























































































yearly range see third page following. 
Interest; Apr. | Apr. | Apr. | Apr. 
Portods| “tv | “41. | “do | “2a” | 4" | 4 
eae 
eg d|Q—Jan |*109%| *109%5|*1094s| *109%|*109%5 +1993, 
ind coupon|Q—Jan |*109%3| *109% “108% +1008 “lopultiee 
9s, 1980 sma_lLregistered)...... | 22.200) cecees| concen] cones) coceee | an 
Sa, 1980 small. .. .GOUPOM) 20. 2. 22] soccce| cccces| seccce] scence) scocee] op 
3a, rs d|\Q—Feb |*108% |*1 *1 ot 109, *108% 
3s ee coupon|@—Feb|*100%s|+100%)* 109%) +1095) +1004 +160 
io— sewese| sewess| sewece| sewene! eowees! oy, =e 
918, small....coupon|Q—Feb | *109%s|*100%/*109%5; 1091,/* « 
oe Hoey Sammealg tee CHS EER CHS ttt tee 
4s, 1925........t04 gistared|@—Feb|*138 *|*188 *|*188 "|-138 “ise “ta? 
be i gistared|@—meb|*106%|=105%|=105%| -106% 108% cnet 
Oo \@ * 
5s, 1904........... coupen ‘eb)*107 |*107 |*107 |*107 slot slat 
*This is the price bid at the morning board; no sate was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $31,000 Tennessee settlement 3s at 96 and 
$1.000 Alabama Class A at 107. 

The transactions in railway bonds have averaged over 
$5,000,000, par value, per day and were very unevenly dis- 
tributed, As noted above, there has been a conspicuous 
absence of high-grade issues from the list of sales. Union 
Pacific convertible 4s have been by far the most active 
bonds. They opened strong on Monday, but subsequently 
declined and close with a net gain of 14 point. Colorado 
Fuel & Iron convertible 5s were second in point of activity 
and close without change. Sales of Consolidated Tobacco 
4s were on a liberal scale and advanced 3 points. 


Railroad and Miscellaneous Stecks.—The stock market 
has been very active, the transactions 01 Monday amount 
ing to nearly 2,000,000 shares. There was a general decline 
in prices, under a heavy liquidating movement, during the 
early part of the week, but a change in the tone of the 
market on Thursday, and sharp recoveries have been made 
in many cases. There have been several exceptional features, 
including Nashville Chattanooga & St. Louis. which aé- 
vanced over 20 points during Monday and Tuesday, 
rumors that it had been taken over by Louisville & Nasb- 
ville interests and would be exchangeable for shares of the 
latter company. Subsequently this rumor was officially 
declared to be without foundation and a large part of the 
advance has been lost. Keokuk & Des Moines has advanced 
day by day, showing a gain of over 10 points within the 
week. Brooklyn Rapid Transit has been strong and its ad- 
vance of 44 points towards the close was simultaneous 
with an advance of 10 points in Long Island Railroad and of 
13 points in New York New Haven & Hartford shares 
The ag tem issues have been in request at advancing 
prices; Canadian Pacific and Chicago Indianapolis & Louis 
ville show a net gain of several points, and all the Vat 
derbilt stocks bave been strong. Un the other hand the 
Grangers and Southwestern issues have been weak on re 
ports, probably groundless, of serious crop damage. 

For daily voiume of business see page 875. 

Outside Market.— Business on the curb has been quilt 
active, and prices, or irregular at times, have gener 
ally advanced. General Carriage has been by far the most 
active stock, sales to-day alone being estimated at from 
80,000 to 100,000 shares. Closing at about 3 Jast Friday, = 
reached 61% yesterday, and got up to 15 to-day, fallingd 
somewhat, however, at the close. The sudden rise seem 
to be the result, in part at least, of rumors of reorganl 
tion, but no real news was obtainable. Another large 
was in American Chicle. On the announcement of 4 mf 
per cent dividend on the common stock and reports 
dividends would be declared monthly hereafter, the co® 
mon rose to ong nad the preferred reached 92. Northes 
Securities bas been irregular. On Monday morning the 
price at the opening rose to 104, but on news that the 

reme Court had decided to permit the State of Washingt 

file its bill of complaint against the company, it d 
off to 10214, and thereafter fluctuated between that 2 
and 10114, the price to-day. American Can stocks, ™ 
enced by unfavorable reports at the stockholders 
on Tuesday, fell off to 12 for common and to 5244 for we 
but sold up later to 1444 and 554 Sey pens» 
price over last Friday’s figures were made, among others, if 
Hackensack Meadows, 2k points; Electric Boat comma 
8144; Americon Hide and Leather preferred 414; North Auer’ 
can Lumber & Pulp Co., 4; Seaboard Air Line commos % 
preferred 1144; White Knob Copper, 3; Electric Vehicle a 
mon 214, U, 8. Steel 5s (w. i.) sold up to 9834 and Standss 3 
Oil stock ranged between 626 and 618, the last sale beims 











624. Outside quotations will be found on page 876. 
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MISCELLANEOUS BONDS—Continued on Next Page. 
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Trust gold 58 stamped.a1¥17 4 4 107 
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N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 25 











income 5s. -1992 Sep 
NJ Junc K gu Ist 4s.. 11936 F-A 

Registered 1986 
NY& Pu lstcon sug 
Nor & Mont Ist gu g 58.1916 A-O 
West Shore lst 4s gu... 2361 J-J 





Registered............. 2361)\ J-J 
Lake Shore consol 2d 78.1903) J-D 
Registered 03 


pYLOC 











7\J- 
J 
Det Mon & Tol 1st 78.1906 F-A 
Ka A&G R Ist nese. 1938 J-J 
Mahon C’l RR Ist 5s..1934 J-J 
Pitts McK & Y 1st gu 68.1932\J-J 
, OS" ere 1934'J-J 
McKees& B V 1st g681918 J-J 
Mich Cent 1st consol 7s. 1902 M-N 
1st consol 5s 1902 M-N 
___ RAE s 
ee eae Ss 
Registered. 4 
Registered | 
Bat sce pase iehgn eee. pw othe 
NYé Hark lem g 398.. -N 
Si iaetenscantes 30001M.N 
N Y & North 1st g 5s...1927/A-O 
RW & 0Ocon Istextis. 1922) A- 0 
Oswe & R 2d gu g 5s...€1915 F-A 
RWé&OTRIst gug 5s. 1918|M-N 
Utica & Blk Riv gu g4s. 1922|J-J 
N_Y Chic & St L Ist g 48.1937/A-O 
| Rie 1937|A-O 
N Y & Greenw Lake See Erie 
NY&Har SeeNYC& Hud 
N Y¥ Lack & See 
NYLE& See Erie 
NY&LongBr See ey of NJ 
NY&NE SeNYNH&H! 
N YNU& Har lst reg4s.1903 J-D 
Convert deb certs a 000..... A-O 
Small certs $100............ 
Housatonic R con g 58..1937|M-N 
NH& ows — g 58..1918 M-N 
NYE&NE list 7s....... 1905) J-5 
ee Aa 1905| J-J 
NY&North SeNYC&H | 
NYO Wref lst g 4s8..g1992'M-§ 
Regis $5,000 only...... g1992|M-S 
NY&Put SeeN YC&H 
NY&RB See ay Island 
NYS&W_ See Eri 
NYTex&M See So Pac Ci 
Nor & Sonth 1st g5s8...... 1941) M-N 
Norf & West gen g 6s___.. 1931/M-N 
lhuprovem’t & ext g 6s..1934/F-A! 
New River latg a... 1932 A-O 
N & W Ry ist con g 4s. 1996 A-O} 
Re yer Dedatnatadoes: 1996 A-O) 
CC&éT1 b gu g 5s...... 1922 J-J 


Scio V & x E 1st gu g 4s 1989/M-N 
North Illinois See Chid& N W 
North Ohio See L Erie & W 
Northern Pacifie— 











Nor Ry Cal See So Pac 
Nor Wis SeeStPM&0O 
Nor o Mont See N Y Cent 
Ind& W SeeCCC&stL 
no River RR 1st g 5s. 1936 J- 
General gold 5s.......... 1937 A-O 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N Y C 
OCFKF&StP SeC&NW 
ae Coast Co lst g 58....1946 
ac of Missouri See Mo Pac 
Panama 1st 8 fund g4%s..1917 
Sink fund subsidy g 68..1910 
Penn Co gu Ist g 44ys..... 1921] 
pe Sate 1921) 
Guar 328 coll trust reg. 1937) 
Guar 349s coll tr ser B...1041) - 
C S8t am P lst con g 5s. = 


Clé& ‘P xen gug44osserA. "42 
DE Eiescenscanooncs 1942 
Series 328 1 
Series D 342s 

Erie & Pitts gu 
Series C 
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Penn KR ist real est mony 1923|M- 
Consol sterling g 68....- 1905) J - 


0) 

N&C Badge gen gu g 4498 1945) 

PCC&St Lgu 48 A...1940)/ 
Series B guar..........1942 0 
Series C guar ---1942'M-N 
Series D 4s guar... 1945|M-N 
Series E 319 guar g....1949  F-A 
Pitts FW & C Ist fa. -1912|J3-J! 
I ic 5 ncinsicipishiiedie 1912|J-J| 
Lg ERIS h1912\)A-O 
N 
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Price | Week's | 
Friday Range or | 
April 25 Last Sale 
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January 1 
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110°” 171° }176% Novoi}---.|| 
1062Sale [10643 106%) 1 
POS RETA: 107 Dec’01}..--}. 2... cence 
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1054 Sale 108 





ee ee 4 7'Q-J 
Registered....... I97'Q-J 
Genera! lien gol 47, Q-F 
egistered ........... 7\Q-F 
C B& Qcolltr4s Kee Gt Nor} | 
St Paul-Dul Div g 4s....1996/J-D 
Regietered............. 1996|/J-D 
StP&N P gen g 6077719981 FLA 
Registe certitic’s. i ai 8 F 
St Paul & Dul 1st 5s.. |P-A 
Sed dttintnsensentiese 17|A-O 
lst consol gold 4s. i, J-D 
Wash Cent lst g 4s 194 48 $ -M~ 
Nor Pae Ter Co 1st g 68..1933) J-J 


1062's 108% 103% Dee 01 fer Ty 
lu 








y ¥ Cent nt & H R—(Continuen , | Bia “Ask how High) ew sg High 
Moh & Mal ist gug 48..1991/M-§| 105. ...... 107 br ly *00}.--.!! 














\115 “yh 
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|10773 107% 1107 4 107% 
107% 10734) 10)//10744 10734 
3 aa 1108% Apr’02]....|/108 109% 
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174331254)114 ache oe 114 

vieees seeeee [12719 Feb'02 “= 

140% 22202 1146% Apr’01|.... 
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Myice ace Set rapes 
10253 .....- 1025, Mar’09|.---/|1013; 1023, 
101% ...... /101% Feb: 02)... 
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oD {L014 10) 4 
128 4 Sale 1289 128% iidaig 138% 
1130 Jan '02}....||130 i130 
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on sai ivi web? Tip) eels tb BB) OP 
i945, Site 124%, 1243,|"" 5/1943, 1274 


113%; Jan 02 --++/|113% 114 








ccoce cocecs| AO WOS*O 1 fecccliecsscs csntig 
oreo te Bac! Giaet tarats 

. 2 2 ' 212 

“ 135% Jan ‘09l... - 1851s 1353 
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A w|-eee||eeeene -2eeee 
109% ...... (114 3 gw 
PE wasnt 106% Mar’ 02|.... 10614 106%, 


104% Sale oer a 14/103 105% 
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6%116% 
Berea Hast agr 02). 3444 13519 
13544 Mar’02 .... 182 183% 

| 135) Apr’02)...-/1385 135 
} 101% 102 101% 192 Ys 101% 1LU04g 
Cieieipt hia 100% Jan ’02 2...) 1002 L001, 
rer 107 ay RS WE «<6 -cgend aavaee 


1033104 10423 Ted's 6/1014 10433 
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102 Sale 102 102 35/100 102 


180% Deeror). 2000 
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22 Apr 02\. 2.) izi ive 
110% Apr’O2).... 110% L129 

- 100 Jan’02)....,)100° 100 

Why 94% Feb’o2!....) Sie Udy 

AEBS 5 nein 119 Mar’v?2).. -f tas 119 
114 116% 112%J'ne’ aL wos coccae 
peer 110 Apr’ vat. ite 110 

} | 
eooeee L144 113% eae Sa) 1144 








ll Abboe ndabén cee nunca hts <dlivevsmtanenee 
11442... 14% Ay vd i¥6ig 
114% 115%'114% Apr’'02)....//114% 115% 
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53, Nov'OL . ° 
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° li Apr’O1).,../|.---05 sansee 
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and Telephone | 


Am Telep & Tel coil tr 4 
81929) J- 
Cquum Cable Co 1st ¢ 4s. -2397| Q- ; 


ie NJ Tel gen g bs. -1920|M-N 


. Westn Teleg See West Un! 


€6t Union eo) tr cur 58.1938! 

Hf ‘and real est g 428. 1 950IM x 
at Un Tel * fund 68...191) MN 

western Tel 78. ...1904) J-J 
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Coal and Iron 


Cab Coal Min See TO 1 
Cac et Coal —, Yeen 


Col Paci Go poe? 58.1909| 5-4 


; gen goid --1919|M-N 


Mo price Wriday; latest bid and asked 





| 99% 100% 
-|10042 100% 























Col F & I Cogen st 


De Bardel C & I eet Cal | 
Gr Riv Coal & C lst g6s.. 1919|A4-0 
Jet? & ClearC & I lst g bs. 122 26) J-D 


Pleas Val Coal lst gs fds 1928 J-J 
Roch & Pit C & t pur m 58.1946 'M-N 


WhLE& PCCo 


Manufacturing & Industrial 
Amer Bicycle s fdeben 58 1910|/M.8/* 71 12 60% 72'9] 51 
Am Cot Oil ext 4498....... 1916\Q-F 


Coal and Iron 


Convertible deb g > a -A 


SE TE cai dndsavesoess 1926) J- D 
Kan& HC & C latafg5s.1951) 3-3 


Tenn Coal T Div lst g6s. Se 0 

Birm Div 1st consol 6s..1917) J 
Cah C M Co 1st gu g 68.1922) J - D 
De wer Oh So ges Se.) 1910) F-A 
stg 58.1919) J-J 
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11200 1124] lov 112% 
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Jan 'OU/..../]. 
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Penn RR—/ Continued ) 
Con carrency | 6s reg...g1 pepe 
Consol gold ¢ 19 
Consol gold as. Se 
ry Val gen gu & 4s...1 


& 

UNJRR & Can gen 4s8.1944'm- 
Pensacola & Atl See L & Nash 
Peo & East See C CCH RL | 
Peo & Pek Un lst ¢ 6s. 

2d gold 44s 
Pere Marq—F & P M g 6s 

ist consol gold 58... .. 
Pt Huron Inv ist g 5s. 

Sag Tus & H istgug 4s. 19 
Pine Creek reg guar 6s...1% 
Pitts Cin & StL See Penn Co 
Pitts Clev & Tol ist g 6s..1922 
Pitts Ft W& Ch See Penn Col” 
Pius June lat gold Os... te 
Pitts & L Erie 2d g 58...a1928 
Pitts McKees & Y See N Y Cen 
Pitts Sh & L E ist g 5s...1940 a- 

ist consol gold 5s... arty i- 
Pitts & West isi g 4s 

J PM& Co certts.... 

Pitts Y & Ash 1st con 5s. 
eacing Co gen _ = 


bee eateries 
H£0 Of 0 ORoOvOUn 


Bich & Dan See South Ry 
Bich & Meck See Southern 
Bio Gr West isi ¢ 4s_.....19 
Consol and co! trast 4s .19. 
Utah Cent lst gu g eaans 
Bio Gr June i ist gnu g 5s. 
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StLas¥ RR oid 4s..] 
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xc FiSé& M ky ref £48 136,4-0 
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Pree & Pi ist ¢ 58. --1942, 8-5) “110 


ie Soma'e Die istg 46... 
Als Mid lst gu guid Se. 
Brune & W ist cu g ds... 

BU bp Oca & & gu £ 46..19) 
Bciww Val & » E See Kor & \ W 
Beaboarc Air Line g 48 ...19 

Col tr retum £ Se 
Beab & Kua ist 

Uar Ueul i« 

Ber Bur & o 
BibpOcadks scomavre& w 
Buc y & bo lat g be 
Bo Car & Ga see Svuthers 
Be Pac Co—Coll tr zg 4 ye. 
Geid 46 (Cent Pac ool) 
Rogierst vey d- 

A& X W let gu g de.... 104] d-d 
Cent Pac let ret gu # de ioe rR 

Begisveru & 
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D 

be 
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ane J | 


JO 


vF 
Mort guar cold 3 ye. ¢] Perot 
hegiwtere .........41929 8 - 
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120 Oct 0] 
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92 Apr’'dl 
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37 Jan*02). 
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100 100% 
87 Sale 
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-oocce eoeeeees|eeee 
100% 100 TES 
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115 

Sg Bl! 

bom 02 


Maro 
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oeeee- 
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| 104%, Fev’ss)... 
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g 


189 


102 4 
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109% Mar’02|....! 
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33% Dee il. i TH 
9144, 87) 90% 94% 
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6 14 115%, 
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-oeeee earner 
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87°” BO, 
109% 109%, 
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Southern Pac Co—( Continued ) 
Gila VG &N 1st gu g5s.1924 
Hous E & W T Ist « 58.1933 
lat gu g¢ 5a redeemable ..1933 
H & TC Ist g Ssint cu..19387) J- 

Consol g 6s int guar...1912)A-0 
Gen gold 48 int guar..1921/ 4-0 


Morgan's La & T lat 7s. 1918) a- oO 
VY __t eee 1920, J-J 
NYT& Mex gulstg 4s. 1i74- oO 
No of Cal Ist gu g¢6 -1907| J-7 
Guaranteed gold 5 938! A-O 
Ore & Cal 1st gnar g 5s.1927/J-J 
SA&AP ass Ist gu g 4s. 1943) J-J 
So Pof Ar gu Ist g 6s c1909.10) J -J 
8S P of Cal lst g 6s.....1905 A-O 
lst g 6s series B 1905] A-0 
lst g6sseries C & D.1906)A 
Ist geésseries E& F. 11slaco re) 
lst gold 6s........... 1913) A-O 
lst con guar g 5s. 937 
Stamped ..... 1905- 19: 37 
S Pac of N Mex Ist g 6s..1911 
sP rer od gu @ 48....1937 
Tex & N t 78... 71905 
Sabine Div I[Istg 
Con gold 5s 
Southern—1st con g 5s. 
Registered 
Mob & Ohio coll tr 4 


ZED 


St Louis div Ist g 4s. meets 
Ala Cen R ist g 6s......1918 
Atl & Danv Ist g 48.....1948 
Atl & Yad lst g guar 48.1949 
Col & Greeny Ist 6s.....1916 
ET Va & Ga Div g 5s. -1930 
Con lst gold 5s 
E Ten reor lien g 5s 
Registe 
Ga Pac Ry Ist ¢ 6 
Knox & Ohio lst oak 93! 
Rich & Dan con g 68....1915 
Equip sink fund g 58..1909 
Deb 5s stamp: 1927 
Rich & Meck Ist g 4s. 7721948 
So Car & Ga 1st g 5s....1919 
Virginia Mid ser D 4-5s.1921 
Series E 58.2 .20ceee- eee 1926 
WORGEN BG. sccceoneeces 193 
Guar stamped. 
W O & W ist cy gu 48..1924 
West N C Ist con g 6s..1914 
S&NAla SeeL&N 
Spok Falls & Nor 1st ¢ 68.1939 
a Isl Ry Ist gu g 4%s8..1943 
nbé —. See Penn RR 
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=) See 
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Oe erAZ~ZnnZzZoO 
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1st con gold 5s 1944 
St LM Bee Ter gu g > 1930 
Tex& NO _ See So Pac Co 
Tex & Pac E Div lst g6s ot 
lst gold 5s... 206 


Oro 


Un 
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e 


- 
Cees eycc usec obec 


Tol & OC ist g 5s......... 
Western Div lstg 58.--1935 


Kan & M ist gu g 4s....1990 
Tol P & W ist gold 4s....1917 
Tol St L& W priien g3 ‘98.1925 

50-year gold 4a..........1950 
Tor Ham & Buff lst g 48.1946 

Tister & Del lst con g 58 1928 

nPacRR& igrg a0. 1 





Ore Ry & Nav con . 
Ore Short Line lst g 6s.. 
_lst consol g 58..... ...194 


~ R ot 
pA SS poner cess 


Fo! oS 
Unind RE aC GC 30 Bee Pa RR 
Utah Central See Rio Gr Wes 
Utah & North See Un fi 
Utica & Black BR See N Y Cen 
Vy er Valind& W See MoP 
W irginia Mid See South Lm 


Jabash 1st fold 5a 
24 gold Da..... 

Debenture series 

Series B.. if 

let lien equip a fa ! Te 

Det & Ch Ext Ist g 6n..1 

1 

1 

lf 


Quon ELhe 


92 
04 
Des Moin Div lat gy 40..1029 
Om Div ist g 4*ys.......104 
Tol & Ch Div lst g 4a8...194 
St Chas Bridge lat g 68.1908 
Warren Aee Del lac & Weat 
Wash Cent See Nor Pac 
WashO& W see Bouthe rh 
West N ¥Y & Pa let yg 5a.. 
Gen gold 4-48...... 
Income be.. 
West No Car &# yuth Ry 
West Bhore Bee N Y Cent 
W Va Centé P lat ¢ 66..1911 
Wheel’g & LL FE letg ha...1926 
Wheel Div let gold 656..1927! 
Exten & imp gold 6a...19340) 
let consol 4s » 945 
Wilkes & Kast : 
Wil & Sioux ¥ hee St PM&M 
Winona a si.vy saeCca& NW 
Wis Cent 60-yr lat wen 46.1949 
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1 
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Waco & N W div Ist ¢68'30 M-N|* 


Bid 
109 
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104 cecere 
ll sind eenens 


Ask 
112 
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RE "e cccees 
107 cccoes 
115% ...00. 


ieee: 
109 ily 
Tr pe 
1174. 
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1204g cece 
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11Z 1 ccoces 
116%. 


909 91% 
83% Sale 


113 

105% Sale 
105» Sale 
1094 Sule 


-|120 
‘7 yok om 


«+1142 Feb’¢2). 


“[ 1164 Feb'vs}. 


774111 





i04 iy Sale 
127, Sale 
119 Sale 


190 scecee 
111% Sale 





“"a7ig ly Sale 
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109 
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+ ewes eoeees 
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97 Apr’02). 
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113% Mar’U2 
83 | 





Apr’02!/ 
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Sep ’01|-- 
Jan ’02.. 
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7 116% Deo"01). 
120'4Apr 02. 
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04 Feb’ oil... 
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974 97% 
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13%, Apr’02 
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32 Jan’ 02}---- 11344 1134 


10 om os, 
9 


Mar'02 abi 1121 1 


127 
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we Zuvestment and Railroad iutelligence. 


RAILROAD EARNINGS. 
The following table shows the gross earnings of oe STEaM railroad from which regular weekly or monthly returns 
be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
po oct the cornings for the period from July & to and including such latest week or month. 
of the 



















































e returns street railways are brought together separately on a subsequent page. 
ane Change—Our yearly totals now all date from July 1. 
Latest Gross Earnings July 1 to Latest Date | Latest Gross Earnings July 1to Latest Date 
| 
BOADS Week | Current | Previous| Current | Previous ROADS Week | Current | Previous| Ourrent | Previous 
or Month Year Year Year Year or Month Year Year Year Year 

16 180) 14 931 141 740 131 456 4 ° 87: 353 72\14 re 144/13 377 35 
xk... ..| February. ’ 4,93 +740 4 {Mexican Central|3d wk Apr.} 400,870) 3,872/14,675, ,577,135 
seat Southern.|Istwk Apr) 34,434) 35,157) 1,910,717) 1,713,732) Mexican intern’! Feoruary 487,672) 476,927) 4,066,123) 3,689,488 
‘AlaNO& iexas|Pac June. | || {Mexican Nat’l../3d wk Apr.| 170,349} 143,219) 6,308,153) 6,120,246 
NO & No East./March..... 168,823} 1,513,605) 1,487,883 /|!Mexican Ry..... Wk Apr 5} 94,500) 90,600) 3,470,900) 3,333,700 
‘Ala @ Vicksb’g/March..... 82,479) 794,689) 720,229) Mexican South’a/lstwk Apr) 19,802) 16,772) 9 .....20.) esse ee ° 
Vickeb Sh & P.|March. -.. 81,2 812.684 703,027 | Mitlen & So’w’n. .|February.. 3,011 3,843) 2 Senclioad 
y\February . 031 ere -->-----||Mineral Range..|February .| 42,608) 39,289) 389,299) 495,092 
Ann eet 3d wk Apr $2,024) 1,528,576) 1,417,297 || Minneap & St L.|3dwk Apr.| 62,915! 56,741] 2,317,199] 2,629,348 
Ann & Bal.|Febraary - 4,025 55,388 7 || M St P & 8 St M.|2a wk Apr. 104,499, 89,905) 4,798,212) 3,444,325 


40,337 | E 
ae B Fe.|/February . 74,142,989 40,031,906 35,506,442 '||Mo Kan & ‘Texas|3d wk Apr.| 306,303! 276,125}13,440,980]12,566,509 
har... 253. 7 


5 
B22 
i] 








Atianta & C January. 1,752,730) 1,720,842 || Mo Pac & Iron M1\3d wk Apr.|. 619,000, 521,000/29,301,164|26,885,957 
Ati Knoxv & No.|March.... 466,364) 359,069|| Central Branel|3d wk Apr. 15,000} 21,000] 992,700) 1,076,342 
Atlantic & Birm |March..... 98,448 56,307 || Total......... 3dwk Apr.| 634,000) 542,000/30,332,729]27,923,932 
Atl Coast Line...|January... 4,464,031) 4,328,799 || Mob Jack & K C.|3dwk Apr.| __ 3,080 2,069} 130,912} 112,026 
tl Vald & West.|March..... 205,587; 173,308 || Mobile & Ohio..c|March. .. | 553,100) 502,500] 4,740,800] 4,709,876 
oe a cnartlesontasa| Mem Gne eta uae | GFLoes| eset] sarttsi| ssuuee 
Balt & Ohio.... , 2.575 52|| Nash Ch & St La. Riu. s 20% 914,171) 5,849, 
pa O Southiw. ¢ |MAarcl~ .-- 98,002,579/85,204.452 || Ney-Cal-Oregon |March.....| 8,431] 9,110] 111,735] "109,320 
Jangor & Aroost|*ebruary . 1,094,661 943,929 | Nevada Central. .|/February 2,700 2,476) - 26,051 22,046 
ath & Hammon/February 26, 31,286 )|N YC & Hud Riv|March.....|5,483,620/5,329,556/53,248,729/49 467,127 
Bella Zanes & Cin| February sene----]  «-2-----|1N ¥ Ont & West.|February .| 333,855) 385,041) 3,892,577| 3,419,143 
Bellefonte Cent’! i 42,726 30,763 || N ¥ Susq & West|February .| 181,697) 232,708) 1 3927620 1,656,513 


16,670 17,674 || Northern Central|February .| 601,479) 581,779] 5,606,469) 5,311,769 





Buff Attica& Arc/February . _ ot ~ ; 4) , 
Buff Roch & <icte|32 ~= Apr. 632] 114,185) 4,899,572) 4,632,103 || North’n Pacific.. |ist wk Apr) 659,209| 617,960|32,628,405]25,975 317 
Buffalo & Susq...|February - 3% 49,745) 963,647) 475,155 || Pacific Coast Co.|February .|_ 314,418) 327,525) 3,401,345] 3,483,126 
Burl C Rap & No|March..... : 386,452) 4,162,981) 3,811,058 | Penn—EastP&E.| February .|7,045,034|/6,636,634/63,437,306|58,357,406 
Canada Atlantic. : 106,871) 1,187,087| 1,172,246) Weat P & E....|Feb Ine. 31|3,000 ine. 5,3|57 000 
Canadian Pacitic/3d wk Apr 29.931 ,382/24,668,467 || Pere uette../24 wk Apr.| 167,055} 170,504) 7,511,981) 6,718,393 
Cane Belt ........ Feb - 118,347 33,735 /| Phila & Erie..... February .| 418,085] 400,841] 4,688,709] 4,032,363 
Cent’ of Georgia}2d wk Apr 6,348,366) 5,745,700 || Phila Wilm & B..|February | 812.716) 819,316] 7,820,094] 7,638,394 
Cent’l New February 401,459 481,625) Pine Bif.@ Ark.R.|March ..... 3.211 2,214 28,274 22,586 
Cent’lot N Jersey|February ./1,217,279)1,164,482) = ........) ........ || Pittsb CC & St L|March .....|1,870,175/1,722,612|16,247,147|14,477,558 


( ic. .| Dece: 3 10,909,231/10,335,116 || Pittsb & West’n.|January...| 168,312) 173,057| 1,447,104] 1,293,307 

Chattan South’n.|2d wk Apr. K 1,353) 75.048 76,171)| Pittsb Cl & Tol|Jannary 116,803} 101,293) 916,653) 714,049 

Chesap & Ohio. ../3d wk Apr. 2,790} 270,584/13,434,605)12,387,482|| Pitteb Pa & F..|January...| 21,598] 24,654) 260,542) 296,285 

Chie & Alton Ry |March .....| 756,956) 716,081) 7,132,139 | 6,870,132) Total system...|March.....| 326,491| 367,798| 3,210,005] 2,910,210 

Chie Burl & Quin|Febraary ./3,758,139/3,614,687|36,452,743|33,314,765)| Plant System— } 

Geiee tuum awe abe] 105453) Sbsie| ses206| £582,700) ale Midiend 
t Western.|3d wk Apr.| 125,698 187, 5,633,217||  B seit sncati . 

Chic Ind & L’y....2dwk Apr.) 90,578) 85,389] 3.543,317| 3,202,468] Chas fy hg - February..| 780,077} 782,827) 5,550,936] 5,333,665 

ee Milw & 8t PiFebraary -'3,091,541'3,093,905/31,076,731/28,805,729|| say Fla & W 


me 


























& North W’n| March .....|3,474,204 3,531,113 /34,998,673'32,269,1314 Sil8 Oc & G.. 
Chie Peo & 8t L../March.... | 112,833! 111,940) 1,075,976! 1,043,196 || Reading Co. — 
Chie RI & Pac...|february ./2,253,156 1 941,881 20(796,425118'443,845| Phil & Read....|/February .|2,174,107/2,040,166|20,076,221/18,507,584 
Chie St PM & O.|Fevruary . 816,870 755,183) 8,145,136 7,368,857 | Coal & Ir Co. .../February .|2,193,320)2,337,611)20,156,618)19,086,361 
Chic Term Tr Rk 3awk Apr.) 34,217 27,602) 1,299,358 1,132,150) Tot both Co’s../February .|4,367,427|4,377,777|40,232,839|37,593,945 
os Vy & Guif sthwk Mar) 89,707 75,378) 4,054,742) 2,877,751 )| Rich Fr’ksb & P .|February . 55,390; 79,975) 701,485) 647,226 
Stace ae = wk Apr.) 101,543) — 92,567) 4,324,216) 3,908,070 || Rio Grande Jct..|November 53,093) 52,229) 275,160) 274,422 
t L..|2u wk Apr 317,515 313,236 14,7 57 10395)13,914,156 | Rio Grande So. ..|3d wk Apr. 9,978 9,559 463,869} 445,606 
Pp vi D 2d wk Apr. 2, 45,738 1,991,542) 1,934,442) Rio Gr’de West .. February.. 362,199 292,146) 3,616,552} 3,190,885 
f r ae January... 194,003 143,593 1,542,222 1,162,839 Rutiland.......... December.| 154,460) 159,065) 1,132,818) 1,002,640 
ps 4 uth ~ wk Apr. 83,425 72,346) 4,307 615 3,732,314 St Jos &GrI..... March.....| 107,851) 111,546 7) 1,044,617 
bor ew! ee u.|February . 15,680 16,340) 118,835 119,926 | St L Ken’et & So.|Marcb..... 21,000; 11,245 137,709} 104,612 
} me ock wie Apr. 21,20 14,886 954 301 818,630! StL &NArk...../february.. 14,446 5,889 156,235 61,444 
— ~~ he ruary ol O74 9,3 75 7 8,941 67,139'| st L & San Frang|2d wk Apr.| 398,001) 372,233/17,191,566/15,172,302 
Cornw: ..|Fevruary.. 20,589) 20.682 229,729 166,526 || St L Southwest ..|2d wk Apr.| 120,382 138,393 py pss bg tly 9: 





Cumberl'd Valiey|March 88,427] 81,619 $90,072) 822/851|/St L Van & T H..|March 














Denver & Rio Gij3d wk Apr.) 213/200) 198,600) 9,453,730) 9,231,054'|San Ant & A P ruary .| 161,832) 178,864) 1,745,626] 1/878,92 
detroit Southern. sthwkJan| 37,75z| 36,479! '753:416| 697.226||San Fran & NP oe ll 76,559| 74,449] 837,802 "767-010 
Det de nac february 77,148) 72,486) 546,932) 533,792) San Pedro LosAn- 
pa Bo Sh&Atl..\2iwk Apr.) 50,603 50,045) 2,067,861 1,940,367) geles & Sait L. |February..| 19,532} 13,139} ........) ..:.... , 
++ & Carond., ebruaty.. a 10,194 P 12,222 110,038} 98,797 Sav Fla & West../February | /780,077| (782,827) 75,550,936) 5,333,665 
ee [February -|2,752,396/2,737,102|27,373,430/25,260,934 || Seaboard Air L..|2d wk Apr.| | 239.749| 22507] 9,028/305| 8,633.717 
Branev & Indian/3dwk Apr| 5.809)" 5,181) "274,527| "266,083 $0 C & GaExt.--|March.....] 30,016] 32,642} 211,630} ‘224/054 
vansy & TH * i3a wk Apr) 29,705] 26,464) 1,194/909 1,168,274 | 80 Haven &Rast.|March....)) 4,573} 3,505} 54,748] _ 57,500 
fs meat L r’e’n February . 3,1 80) 2,974 Se ae Southern Ind ....|March..... 48,285} 35,738) 452,965) 297,738 
remy! owhat| february... 3,452} 3,343, 46,142) “40,983! So Miss & Ark. ber.) 22.283) 15,783] 121,259] 104/393 
pen City /February .| 156,393! 157,151) 1,501,629) 1,427,165 | So Pacitic Co b...|ebruary .|6,081,412'5,735,417|56,908,466|50,735 0: 


‘ mi 08,466 37 
ery! February .| 169,608) 165,462) 1,373,133) 1,286,912) Gent Pacific. ...| December.| 1,509,196) 1,458,655] 10,909,231|10,355,116 
Fia.. March. --.. 97.408 95.468 954,170 920,124 Gal Har & 8 re December, 610,038 611,377] 3,722;766| 3,359,268 
“+ . s 29,7 15 y 1 3 “ 
Gr Trunk System zd wk Apr.) 555,073] 590,342/23,215,841 296 oT aE Deo 
tea est’niistwk Apr) 106,827] 88,543| 3,342,238 
Ot GrH&M..\istwk Apr) 19,590, 15,651| © "898,107 


n— 
St P Minn & M | March...../2,315,51711,953,012/22,909,609 
Eest'n of Minn -|March.....| '252/096| '200,064| 3,838,377 


iH 


























Montana Cent’ March. ..- prea tole oe eic ey eee ero & 3: 203,360 ’ 
G tem. oe 422 ‘ ’ Bs 040, 1, < Tex & N Ori .--| December, 252,466! 250, 1,491, 11 1,294 473 
Shipisiand!Jan % 1 90,909 769.505 536,017|| So Pac of Cal ..|/December. wore 1,550,506 11,128;609] 9;334/645 
alley. >, ber. « € 1,926,07 


Hous 2 74,764) 4,005,372) 3,656,080|| 80 Pac of Ariz. : 16 
Itnals Gone ecember. 505,245) 598,924) 2,932,017) 3,119,213] So Pac of NM .|December.| 221,674| 223,798] 1,286,612] 1,032.65 
Iilinois Southern |March --+-|3,391,088)3,226,434/30,634,575)27,862,962 || Southern Rallw’y|24 wk Apr.| 710,46U| 664,48. 29/838,249|28/564.41: 
Ind Ill & Iowa. (Necember| 130°: 9,793, 102,224) — 86,329||Terre H & Ind ...|March....| 142,121] 129,688) 1;272/230| 1,198,55 
Int & Gt North’n| er + 113,61 848,765) 622,352|\Terre H & Peor..|March..... 37,905} 47,456] 417,887| 420,363 



























































orth’nj2dwk Apr.| 82,975] 82,97 29,84 4 : , 
Interoe pr. 197 975) 3,930,684) 4,029,839 || Texas Central .__|2d wk Apr. 7,770| 11,632) 496,961] 570,271 
lows Ganc™)--- Mee 6] 83,300 95,400) 3,119,195] 3,175,180|| Texas & Pacitic. [3d wk Apr| 2115496] 201'620] 9,568'111| 9,399,852 
Iron Railway ~~ lara Pt 36,038, 34,805) 2,060,776] 1,902,149||Tex 8 V & NW ..|March.....] 13.500| 12'9001 °125/2 109,400 
Kanawha & Mici| pre ase 94 6,041 61,322 43,131 ||Tol & Ohio Cent .|3d wk Apr.) 53,665) 43,316] 2,289,027] 2,0086/496 
Kan City South’n| paren ae 20,92 19,079] | 866,938) 720,246 )||Tol P & West ....\¢dwk Apr.) 21,189} 19,176, 903/404] | '929'831 
Lehigh & Hudson | et le 442,840) 407,415) 3,586,657| 3,117,338|/Tol St L & W...... 3dwkApr| 47,544) 43,323] 2,080,881) 1,034,956 
leben Val RR. February” . eae'set . th. 248,912) 297,341 aS Som & Des. lstwk Apr 9,045) 7,436) 373,800) 301,933 
al Co. February ° 2'000'14: 756 '463 ewercees cenccoes on ra d 
4 or can ’ ’ cococsee, =— eo eeecoes Oreg BR: 43,325, 2 68% 2, 2, : ’ 
Long Hast my ebruary,. 30:52] " 28284]. 362,401] 380,860 ores # en § February .|3,325,156/2,886,683/32,712,450/29,631,741 
Lou Hen & StI \jannane * Anc.10),799 Ine, 438,508 || Wabash .......... 3awk Apr.| 352,518] 314,478/15,582,096/14,301,021 
Louisy & Nashy |24 wif aay 53,143) 412,930) 392,239 1 W Jersey & Sea'e|February .| 170,344] 181-744] 2'554°860| 2'456.160 
Macon d Bina |Maee APE) 571, 522,810 /24,009,307/22,163,988 || Wheel & L E..... March..... 273,526] 237,806] 2,558,463] 2,287,890 
Man'tee & (ir. KdslFebruary 8,184 9,682 95,631 86.754 || Wichita Valley...|February . 4,560 S040 see 
Manis & No Kast Aewbnpe 4 . : ; — 10,1 06 SUSes dem! “HiasSibe Wm’sport & N.Br,|/february . 8,108 8,331 80,778 74,895 
watiatane mea March? | 23-971 82790) on ‘acai Wisconsin Cont..,ddwk Apr] 123,500 93,407) 4,759,335) 4,241,901 
land & P. rhea o-4 9h Or 30, ’ ghtsv & T’n..| December, 4,1L1¢ 15,828 75,06 80,8: 
Sun'February ! 15,349 15,262' 174,610' 159,719! Yazoo & Migs V..'March,....' 563/196! 506000 5.150717 4.901 38 

















§ Covers resulis 

alnely on lines directly operated east of Pittsburg. * Figures f 

facades Paducah é tiem bis Divinion trom Fete ts ok years g rom December 1 are for the railroudonly. {| Mexican currency, 
DOW also inclawag” exas Central and its subsidiary lines, Earnings of the Cromwell Steamship Line, not previously reported, are 


Ay cl 
¢ Includes resus ¢ Results on Montgowery Division are included in both years, 4 Includes St Paul & Duluth tor both yeare 
are the results on ord ee & Southern, Mo, Midland and San Antonio extenwon for this year, but not for last year, ff These ures 
9 These figures include, | PPE Brunswick & Western, Charleston & Savannah, Savannah Fla, & Weat'n and Silver Springs Ocala Gur 
) besides the st. Louis & Sau francisso proper, the Kan, Oity #&c, Scott & Mom.system and Ft,Worth & Rio Grande, 
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Totals for Fiscal Year. Net Earnings Monthly to Latest oo table follow. 
a the full page statement on the preceding x page we show | ‘ng shows the gross and net earni of Stzam 
ings of all roads for the period from July 1, reported this week, A full detailed tement, in 
oe, a now the beginning of the fiscal year of the great roads from which monthly returns can be obtained, is 
——~ of th= roads. ges are, however, some roads that | omce a@ month in these columns, and the latest statement o 
brought together in the following. 1902, The next will appear in the issue of May 17 ‘on 
; —— Gross Ourreni Prevto —“ on et Net Barnings— 
Roaps. Period. Fear. "Sears Sen 
Ourreni | Previous Roads. & 4 : 
Year. Year. Alabama a a. 188,458 190, 781 52,438 44.09 
ae . : July 1t ar. $1.... 1 ,876, 284 1,678, 575 a pod 498,544 
| Chattan'ga dang a Mar. 9,315 6,446 
Allegheny Valley............. jJan. 1 to Feb. 28 Inc, | 12,768 y Get.2,830 
@ Chariotes Air Line.| ‘apr 1 to Jan 31) 2,598.022/ 2.834.151 an iy oo aes 678 78,471 det.22/388 det.21,865 
a Jan. 1to Mar. $1,” 13.219) 19, 782 joago & Alton.a.Mar. _75€,956 716,081 241,145 _ ata 
of veveeee- J@R. 1 to Feb. 28) 2'526,792) 2570 Chic. & East. [1l.b.. Mar. "529, 625 "480 097 ‘ase, 217 ‘eae 
& .. Jane 1 to Mar. $1 88,911,774) RY $23 July 1 to Mar. 31.... 4 ,762, 325 4,330,878 2,190, 820 1,854,044 
=e 44 -{aue. eH —_ ri hye ey ty Chic. Gt. ews. -b.Mar. | 620,770 583,100 165,043 167.98) 
¥ — 1 to Mar. 81/ 2'297'157 1805 684 July Mar. 31.... 5,795,498 5,244,282 1,632,801 1,624'268 
‘Jan. 1 to Mar. 31) '253°948 "237,379 Cin, N. O. & T. P.a.Mar. 477,519 445,672 127, 194 114440 
Jan. 1 to Feb. 28 25,247) 23.917 July 1 to Mar. $1.... 4 ,121,835 3, .) yond 1,062/978 966,002 
Jam. 1to Feb. 28) 3590651; 348,468 Col. Sand. & Hock.aMar. 88,315 12,768 6,154 
\Jan. 1 te Apr. l¢| 1,312,437 1,402,638 July 1 w Mar. 81 ... 913,609 7097188 182,522 108,231 
coerce: i Ae =| $. ery ty eee Cumberland Val.a Mar. (88,427 81,619 30,695 se.7m 
—* = a = ot P+ Jan. 1 to Mar. 31... 253,947 237,378 89,502  7a,gg 
Z fiom. 1 to Mar. 32) 15620) 26,086 a. South. & Fla.a.Mar. 97,408 95,868 9,939 18,60 
\Jan. 1 to Apr. 21, 6,047,957) 5.833.232 Jaly 1 to Mar. 31.... 952,170 920,124 244,792 244.558 
\Jan. 1 to Feb. 28 1,035,486, 962,53¢ | L. ge. =F & Moriah — 
\Jan. 1 to Apr. 14) 2,339,755 2,170,552 Jan. 1to Mar. 81.... 14,686 7,517 4,097 Leis 
seneecerecee, JAD. 16 Apr. 5 8,800) 1,204,700 somenet No. E.a.Feb. 33,071 33,790 18,862 1 
coe-eee-/Apr. 1 fo Apr. 7 19802) 16,772 Jan. 1 to Feb. 28 72,241 66,329 44,466 = 
----Jam. 1 bo Apr. 21) 9,988 164) 9,840.189 | oy ; ; , aed 
wececcecese- Jam. 1% Apr. 21) 1,700) $50. a besse -- Mar. 3,407 10,705 685 6,508 
isl 1 to Apr. 21/10,320.248/ 10,195, rth Jan. 1 to Mar. 31.... 15,620 20,066 6,519 18,787 
Guill... Jan. 1 to Dec. $1) 1,414,801| 1,400,984 | Niagara Janction— 
se Jan. 1 to Feb. 28) 1,340,215) 1,266,215 Jan. 110 Mar. 81.... S08 okie 3308 
of P.& Jan. 1 to Feb. 6 1068-506 14. 14.103. 5 | Owasco River— Be 
<> coe. Sah. 
} 1 to Apr. 14| 2,587,765) g yy 563 Jan. 1 to Mar. 31.... 5,156 4,293 1,674 523 
1 to Feb. 28 "883.728 842,237 Pitts. C.C.&8t.L...Mar. 1,870,175 1,722,612 491,850 465,659 
1 to Feb. 28) 3,690,118 8,664,515 Jan. 1 to Mar. 31.... 5, 7318, 349 4, 948, 7397 1,438,353 
1 to Mar. 31| 5,813,849' 4,848,397 | Pine Bluff & Ark. R. Mar. 3,211 2,214 1,735 1,062 
= —_ = oneer wae x4 July 1to Mar. 31.... 28, 274 22, 586 12,929 11,082 
ar. 3! ’ 2° | Bich. Fred. & Pot..Feb. 85,390 79,975 32,2538 190 
be — ty — oo re July lto Feb. 28 .. 701,485 647,226 264/730 ong 
1 to Apr. 21 3,396 632 8,637,703 | io Grande 8onth.t Feb. 42,870 37,210 20,091 16,789 
1 to Feb. 28 854. ‘366'R5e July 1 to Feb. 28.... 395,518 378,022 77,003 178,698 
1 to Feb. 28) 9,478 18,335 can Pr. & N. Pae.o.Dist. at 580 8 8,501 L897 
eee 
Latest Gross Ear nings by Weeks.—In the table which enon a i. tse. dan. 273,526 pe ae mae mr 
follows we sum up separately the earnings for the latest July 10 Mar. 31.... 2,653,463 2,237,890 684,397 TI1B,0# 





week. The table covers the third week of April and 
shows 14-81 per cent increase in the aggregate over the same 
week last year. 

3d week of April. 1902. 1901. Increase. Decrease. 





eeercee 








woccee 














-eeccen- 


















oi 665 
ToL L. & West........ 47.544 43,228 4,316 eonsenne 
Wabaab ....... -........ | B52518, 314,47 38,040 slinonnine 
Wisconsin Central....... 500 98,407 | gbeneewe 





Total (24 ronds)........ 6,299,279 3221,743, 689,186 21,648 
Net increase (14°81 p. ¢.) | $67,588) 


For the secord week of April our final statement 


ied 





covers 





















































49 roads, and shows 6°73 per cent increase in the aggregate 
over the same week last year. 
BAweckofsprii | 1902. | 1901. | Inorease. | Decrease. 
rey’é (26r’Gs) os6) 405,038 108,000 
Chatuancegs southern. 2214)  igpertcue 
Obie. ind’ pis & Louiey. 90,578) EE catecags 
Cin. M.O.& Texas Pac..| 101.843) Bl.  sbcenees 
Cigr. Cin. Cute. & 9. 1... B17 616, NT”  sneenen 
& Eectern..... “ 42 C63 anihanen ldda 
Colorado & Southern. $3425 19578) 
rr Hoek'« 20% 
Duluth 60 Bhore & b-. 60,608 bE 
Grand ik West 5665,072| 690,242 .......| 85,260 
“Gases Teak si" se007s) soos | 
td oy Michigan | opel 13476) an free 
Louieviile & Nashville... 571,880) 622,810) a: oo 
St. P. 4&8. Ste. M. | t 9206, 14,694 oka 
Pere Manguesie cosrnns-| 307096) 170506) ,..... 8,449 
Louis & San Fran.... | 872,238) 26/168 es 
Lovie South westerr 120.382 298 saad 1811 
Air Line........ 239,149 226,078 | pliant ate 
Southern Railwey-..... | 7104 | 664,486 976 “pps a 
TeoxseCeuiral.........-. 7,770, 13483)...» -) 8,862 
Toledo & 1,397 42,968 MN” :cepssene 
core & Ween | = 21,189 19,176 ge ae 
Total (49 roade)........ | 6,286,170 7/116,708 685,130 166,666 


Net increase (672 p. ©.) | > ppepeor 4S ven» | 618.466 ni 








a Notearninxe uere g)ven are after deducting taxes. 
® Met earnings here given are before deducting taxes. 
Interest Charges and Surpluas.—The following roads, i 
-ddition to their gross and net earnings given in the fors- 
g; port ges for interest, &c., with the surplus 
sbove or deficit below those charges, 
——Int., rentass, etc.— —Bal. of Nei Barn't~ 
Ourrent Previous Ourrent Preview 
— 
“114,472 








Year. Year. 
x 8 








thic. & »  Litnote -Mar. 131,984 128,616 

July 1 to Mar. 31.... 1,187,923 1,175,604 *1,152,257 *860,165 
Col. Sand. re Hock, Mar. 4,917 4,905 7,851 1,248 

July 1 to Mar. 31.... 45, 627 43,398 136,895 64,883 
L. Champlato & Moriah— 

Jan. 1 to Mar 31... 720 720 *8,416 “917 
Manistee & No. E...Feb 6,051 6,092 12,811 12,608 

Jan. 1 to Feb. 28.... 12,101 12,184 32,365 24,082 
Niagara Junction— 

Jan. 1 to Mar. 31.... 3,042 souseese 248 cance 
Owasco River— 

Jan. 1 to Mar. 31.... 164 39 1,510 45E 
Pitta. ©. 0. & 81 L. Mar. 280,034 268,662 210,916 106997 

Jan. 1 to Mar. 31.... ' 911,885 861,166 526,068 448,78 
Pine ae K. Mar. 463 482 1,252 580 

July 1 to Mar. 31.... 4,487 4,584 8,442 6,468 
dio Grande South.. Feb. 18,084 17,738 2,057 deta 

July 1 Feb. 28.... 145,244 143,192 31 ‘159 86,506 
Sap Fran. pode meade Mar. 22,771 38,777 def.13,970 aa] 

July 1 to Mar, 31.. 206,93 8 205,606 42,422 


After allowing for other income received. 


stereo cy Company.{ 


Results now include the Pittsburg Ratlways Co., operating the Oo 
selidgled Traction ond vail ine other rauroat properties controlied i 




















a————March. —Jan. 1 to Mar. Bi 
2, 1901, 1902. 1901 
: ahs ser tol 237 1,057,138 3,535,605 sasha 
yam eand taxes "630,807 464,809 1,741,457 
Metearns.fromoper’'t/n 635,420 692,824 1,794,238 
Other income........+-+0 o8719 38140 592,305 ae 
Tot. earns. & other ine. 619,139 608,964 543 
Deduct/nsfrom income’. 69,996 35,498 %18,717 cnr] 
Total income......... - 649,148 678,466 2,167,826 1,778 
on funded debt. 928,856 165,173 748,405 
Dividends on pret. stock. 107,008 99,167 346,222 ota 
991,282 266,240 1,096,687 702,54 
Net income of comp’y.. 917,861 809,126 1.071.189 ue 
Proptooth.thanPhil.Co, 477 «= 22,629 2,720 > 
Phil. Go,’e int, in netine. 217,884 996,497 1,069,419 = 
Rentals of 


* These deductions include the following items: 
compopias, inte inkarent on on on onsvent $ Hebilities and tenement expenet o 





‘ Mes “4 Oo, = eS Pitte' teburg, A 
unty 
Go, of my outs Lag aK Gas Co,, arene iibers E Bai wae 9 















Teg Aa oda — a oe 
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Vv. 
a — { 
aes street Railway et Be ee ei ns table om Le Latest Gross sna | Jan. 1 to Latest Date 
al wok In reporting these net earnings for the street EARKINGS. = week orMo| Qur’nt |Prev'us| Ourrent | Previous 
= the we adopt the same plan as that for the steam | Year. | Year.| Year. | Year. 
a ee chat is, we print each week all the returns received oye : - 
‘il that week, but once # month (on the third or the fourth | «norm OnioTract. (March .....| 51.204| 41,676) 141,184) 122,653 
“thes Gaturday), we bring together all the roads furnishing re | Olean St. Ry.........|March....| 3,994) 3,885) 11,222) 11.004 
a. a od the latest statement of this kind will be found Ozenge Oo. re m.|March.....; 6,019 5,756) 16,562} 16,482 
iow ip the Cunomicus of APS 19, 1908, The next will appear aneol tr tia { March ...../ 1,168,227/ 1,057,133) 3,585,695 |3,126,809 
_ in the issue ross Barnings.— —MNet Barnwngs.— | Pottsv'e Union Tres. |March..... 11,929] 11,598} 33,509} 32,504 
44,634 Ourrent Previous Previous | Bailways Co.Gen.— 
98 544 Year. Year. Fear. Year. Roads ..........0..- March.....| 17,460) 13,642) 48,361 87,427 
12,880 Bonds. s 8 8 . Sa Light o's ica w-- |Mareb.....| 1,630) 1,684 5,447) 5,16? 
21, 9,538 5,97 ’ sacramento Electric 
or Omran far di 51086 26,019 13,780 10,844 | OR A BK. zienens March ~-~| Dr 6|ger'asi 1 seo Ze1|t,goe'aa 
571,087 pesv.Clty Tr'mw...Mar. 124,466 112,126 58,931 51,564) Schuylkill Traction. |December.| 10.356) 10,187) 140,097| 115,676 
Se ee 
Detroit United.a. ’ ’ , By. & Pi February .| 28.378| 24.298, 58.846, 50,891 
AH} Jan. 1 to ate a ee a cee Toledo Rye. & Light. February : $9 960 89,079) 214,063) 190,211 
Li Si... S006 -...... 198815 —......| F — 4 aS asel seadue| aceus 
a eee “ite sasiz ‘tries iiova| Semen Bobs Nee Magctal"tnaae| “eetas) SELES 
mI den to Mar. $1... 111,961 94,763 48,574 = 85,140) Juited Fraction} | warch.....|114,974|110,869| 844,010| 315,968 
26.788 Deskk & 5 -y eee. < ee ai oS Ontted Tract. (Prov.) March .....)320 090/193.708| 618,900) 569,407 
78,648 Eimirs Water L’ht 4 RR.— 4 These are resulte for properties owned. 
244s EE Dee Mar 31... 396,808 17,812 6,678 O75 | 5 Ree, nee ete ete ended propetties ts Pistebere. 
- Galveston City Ry..Feb. 8,862 6,568 385 1,216 perti 
Harrisb’g Tract’D " 26. 11,299 9,086 
18,700 Jan. 1% a oa2ee F588 34;714 27,220 
re Mismisbure & German- iia jak n° ANNUAL REPORTS. 
— hauesi St. Ry...Mar. 156876 141,495 _ 53,030 122 
Ost 1to Mar. 31... 924,720 868,028 829,118 808,874 Lake Shore & Michigan Southern Railway. 
—_ tog A oy SL” «98,681 «89,664 ©—«15,129 «24,970 (Report for the year ending Dec. 31, 1901.) 
523 
Secramento Electric Gas The report signed by Chairman Chauncey M. Depew and 
465,659 Railwa J 20,375 16,049 , pew an 
304,984 on. 1 hy Rosg — Fete Hert 38,789 33,767 | President William H. Newman says in substance: 
1,062 Twin CityRap.Tr..Mar. 279,883 242,214 151,423 126,818| General Results.—Comparison with the previous year shows 
11,082 Jan 1to Mar. 31.... 796,822 694,068 415,671 356,457 | the following results; 
31,190 Increase. P. ct. | Inerease, P. ct. 
244,812 Yharges and Surplus.—The following STREE® | Freight trafic..$1,298,670 7 09 | Gross earnings $2,806,161 10-60 
16,788 B ng fn sddibon Sothale goens and net canuitigy given ix | P’sseng’r traffic 1,422,421 26°43 | Tons m’v’d(No.) 1,683,950 8°48 
178,608 the f ye, 2 also report charges for interest, &c., with the Mails,exp.,etc.. 85,070 3°08 | Pass.car’d(No.) 986,707 19°87 
11,897 SEOgODE, _ a The ton mileage, revenue freight, increased 10°65 per cent 
surplus or deficit above or below those charges. pe ’ 
268,005 , but the mileage of freight trains decreased 5°16 per cent, 
71,184 ——Int., rentals, cic.—~ —Bal. of Net Barn’s.- | The average load per freight train mile, revenue freight, was 
Ow Previous g 
vee — Year. Year. Year. | 2304¢ tons, an increase of 16°67 per cent. The average rate 
—s ‘ + + . per ton mile was 0°489 cent, a decrease of 3°17 per cent. 
Denv’r City Tramw.Mar. 82,747 31,304 26,184 20,260 | Passenger mileage increased 42°15 per cent, this increase be- 
a Jan. 1to Mar. #1.... 98,394 94,318 83,852 50,578 | ing due in part to the Pan-American Exposition business. 
a Duh ¢ Peosenta— — nat rpnced pose o— rate per passenger per mile decreased 10°84 per 
Elmira Water L'bt & RR.— I The operating expenses increased $2,902,484 over 1900. In 
Barn't~ [tous 2200 4,535 “def.4,031 *det.3,443 | 1901 they inclued the following charges for extraordinary 
Year. Montreal 8t. Ry... Mar. 16,175 9,261 386,855 33,801 | ¢xpenditures: For new equipment purchased, $3,589,079; for 
8 Oct. 1 t0 Mar. 51.... 90,387 55,075 288,726 253,299 | new side tracks, $150,194; for construction and betterments, 
“102,660 New York é Queene Co.— $597,068, the last item including new shops, bridges, stations, 


. 81.... 45,119 44,404 “df28,831 “df.18,184 — aes etc a en yA the sages of operation 

s due to the constant growth of the traffic, necessitating a 

ge Ae = 2 lh UES 12:793 | large expenditure for “maintenance of way and sivestanes 
TwinOity Rap Tr...Mar. 76,017 71,265 75,406 _ 5,053 | Nd maintenance of equipment. 

Jan. 1to Mar. 1... 228,051 212,294 187,620 144,198| Chicago Station.—The pastenger station on Van Buren St. 

— in Chicago, owned jointly with the Chicago Rock Island & 

After allowing for other income received. Pacific Ry. Co., was abandoned at the close of the year 1901, 

A new station is now in process of erection, and temporary 

STREET RAILWAYS AND TRACTION COMPANIES. rene are ee made ae ov eamiaee facilities 

oO! Grand station o for this compan 

The following table shows the gross earnings for the latest passenger and mail service. 7 — 

patel of ofl eraaue salimage toemn witch we ane aitip to ob- | Bonds,— Exchanges of 314 per cent gold bonds were made 

weekly or monthly returns. : a the year for $829,000 consolidated second general mort- 

STREET RAILWAYS AND TRACTION OOMPANIES. i per cent bonds. Asa result of exchanges since June 

1, 1897, the — amount of old bonds retired been $36,- 


| Latest Gross Harnings. | Jan. 110 Latest Date. | 880,000, the fanded debt has increased $6,239,000 and an an- 















\eilHE | itealle | bie & 


























Grose Aromat sted 
maammes. eset 2 See ee morloating Debt whe pany ty ort for’ the "year 1900 
ear. ear. . ear. mt. 
> - - ; reference was made to the item of ie ierie ,000,000, 
| Alten By.Gas&Eieo. |February | 11,415 9,298) 28,050| 19,265 | This item has been reduced $2,000,000 by the application of 
is'7e. 00.4. «---| 80,418) 65,066) 229,780) 185,870 las earnings. 
RE..... March.....| 14,610) 14,187/ 42.230) 29,863 "ordaaes of Stock in Lehigh Valley RR.—By a further 
Tr. Oo. 996.825|917,760| 996.825 917,760 
& Mil. Elec. 11.216 31,692 599 ee such earnings, the company uired dur 
aces imc. | Seen! Size) sen) “s.sio| the pact ross #8,200,00 to the copital stock of the Lebig 
x bamagell ae ieee . a cost 0: . 
& Eastern. “| 4916) 3,685) -------. | ; asians 
vi . -. |194070/178,008| 660,614| 401.64 Statistics. —The comparative statistics for four years, com- 
are, oot... (March... 53.973 Tass “prose “Cian. piled for the CHRONICLE, are as follows: rr: 
7. ~--| "350| Yaeel| saeri| si’ase OPERATIONS AMD FISCAL RESULTS, 
Denver -- /Mareh ~.-.-|184,A64|112,196) 366.892 818,940 1901. 1900, 1809. 1898. 
a zy -~- 20 wk Apr.) 68,720) 60,868, 868,906 746,898 | wuesoper'dDec.31. 1,411 1,611 1,418 ay, 1,410 
-- |2dwk Apr.| 6,008) 6,806) 96,681) 68,761 |“ goutoment— 
armas Duluth te Bye} March.....| 41,140| 83,212| 111,261, 94,768 | Locomotives........ 582 524 544 526 
—= Hen Aurora Sout \eteceh | se.sse| 7.007| 97 } 78 Passenger cars...... 431 430 430 aot 
4 a... eenrncey | anon) ane? 826) 78,805 | Preight cars......... a | es |) | + 
== iaticba ‘|March=.>.-| 81,888 26:09, “68.286, 77,864 Working oars paoas we sd sed ° 
792.54 hic. | Pass. carr’d (No.)... 5,961,841 4,964,634 4,662,455 4, 
aan Traction. ~~” (yeurusry~|225.100/214,585) 475.809 447-756 | Passenger mlienge.976.086.789 264 $ae8 299/259/s06 208878 074 
ae oat By (Cai. (Marek...) ie aee He} re} ye pate per pose. 2. i. 1°181 cts. 2035 0te. 2079 cts, 2°096 ota, 
14,168 “ines. Kies. (March.....) 65.300) -...... 16.621) ........ ain mile... $1°687 15481 1483 ' 
ee Mitabene a a. MAO ~--: 410:000)868,000|1,180:120 1,079,016 | nevisrnttone mov. 2f,592425 18845475 18,087,006 IBbBL MT 
mantown Traction. Marc 9650 Fr’ght(ton) mileege “4,006,564 *3,620,829 *3,414,880 aR 
ot sett Moumreal Gureet ky..| March "1p6.er6\14idbb) aan cn, dizdge | AY-Patep-tonp.m., 0480 ote. 0505 ot8, O47) dis, 0°08 ota, 
Lagi Roornne Bt By.... March. --| 6118 "5,857, “18,324 “16.961 | ToMBOf Fev. frolght 
is 9 lev London @t By Meruary -| 9.882) 7.481/ 18,926 16,409 vichicarns. paris, 980071 983001 880185 «BL 7ba 
‘Ob a «| 8 ON9) 8B11) 13.548 9.745! Karng. p.m. Of oad «20,744 18,763 16,707 14,716 
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THE CHRONICLE. [Vou LXxty. 
i 
1901. 1900. 1899. pe CONDENSED BALANOR SHEET DEC. 31. ~~ 
Barnings— 1901. 1900, 1908. 
Freight 220.2, 193818097 1S31T4S7 18118090 14028-756 | Conmttnotion...... 6,764,808 6.764.808 | CAMA west. 4,080,000 * 
pio era Cn nn ed toe Mealeetstemorts: “tat 
Tot. grosscarns. 29,272,675 26,466,514 23,618,946 20,753,683 | Siheke “or” other Foolees 4, $06 888 Pe eM So. ity, Ne mi 
Expenses — com, eeseeree 436,001 352,053 ite =» se. 85,000 
ws , 3 3.555 estate........ 162,500 407,500 | Wages,supplies,&c. 
wainotryayaatrac, $208 08 HOSES TURES LOSERS | Keomiccn ete foams | Frame ance’ Gorm ee 
New equipment... 3,599,030 2.267.825 1,865,817 ‘699,516 Onhand...... Sa1907 680294 | Sinking tuna. ‘Set 
OConduct’gtransp’s. 9,803,052 a 370 berry tH oot eee Current balances. 827,048 —_ 688,478 | Income account.. 4,384 5i¢ ae 
eat 207,918 709,184 710,489 694,890 | Total , ....;,.. 14,981,040 18,488,901 Total. ...........14,221,960 Iam 
ee 20,210,229 17,307,795 15,832,146 13,928,020 
P o.op.ex.tocarns. (69°04) (65°40) (67°08) (67°11) Grand Trunk gra y- 
Net earnings....... 9,062,446 9,158,719 7,781,801 6,895,663 (Statement for year ended Dec. $1, 1901.) 
* Three ciphers omitted. Below is a statement of the operations of the company f, 
INCOME ACCOUNT. the last two calendar s. At the recent semi-annual mes. 
1901 1900. 1899 isgs. | i298 in London lent C. Rivers Wilson said reganiiny 
atiitiaty i .: 2, “ ¢ _| the six months ended Dec. 81, 1901: 
earnings....... . % x 1 25, The past year has been uneventfal, but 
Int, diva, chs, 1:389.200 "749,631 "376.083 "546,800 | and live stock carried fScokepnang ie ce eine 
te per ton fell to Se. 7 's4., ae compar 4 
Total ipoome... 10,391,738 9,908,340 S7aiass vegetass esipia trom Ese ou ious by a8.rel than tn ts 10%; 
Intereston debt.... 2,266,656 2,273,312 2,814,753 2,439,410 = iden rar te roma = 3 — cy - x ‘an 
e renewal o dges permitted the ¢ 
Bur ter aintaed’. Sfastas Bassas) sos7'266 | Loss’aes | heavier trains, and is to be continued. The line from Mor: 
gree ———— nr on Lelie em bet peace inte basal Goat Sai 
eee — , an on ou 
Surpias.......... 3,692,470 3,195,776 1,594,611 560,568 | The President mentioned that he had received a iit 
GENERAL BALANCE SHEET DEC. 31. ing whether the company was within reasonable distened 
1901. 1900. 1899. 1898. declaring a dividend upon the third —— stock; bat hx 
Assets— & 3 $ g remarked that it was impossible for to answer this, b. 
BE..bigs.,equip.,a¢ onpis gee o0.250.ans engeneee ai Yo} cause he could not tell what would be the course of 
eet CS -_------ ‘ in the next six months. 
Stocks owned, *26,800,357 24,937,625 11,899,494 11,899,244 ; 
Bonds owned, cost. (291,235 291, 290,980 28.980| Results for the years 1901 and 1900 have been compiled ir 
iav’s im leas’d {2,896,802 mere 2,573,488 the CHRONICLE as follows : 
fuel, ete.. 4 : 058,911 7,202 943,757 
ee Se anes 3728-720 4008 OTR 08 EARNINGS, EXPENSES AND CHARGES. 
Unoollected earns. & 
other open accts.. 1,475,490 1,401,635 1,206,012 1,084,484 





Total assets. ....125,978,270 123,658,900 110,780,400 108,917,770 




















* Includes $1,920,000 in Lehigh V: BB. stock, $5,847,017 Lake 
Erie & West. stock, $7,11 Gove tn Chic. & 8t. L. stock, $8,- 
447,746 N. Y. Chic. & St. L. BR. stock. $2,675,696 Pitts. & Lake Erie 
BE., $200,000 Terminal Ry. of Buffalo, $575,709 Merchants’ Des. 
Trans Co. and $450 Mah. State L. RE. 
MEL Se ee gen. ,mort., $28,980, and Ter. Ry. of Baff. 
{Jamestown & Franklin RE. stock, $348,937; Jamestown & Frank- 
lip BE. bonds, $732,400; Jamestown & open $746,- 
880; Mahoning Coa! ER. stock, $568,585.—V. 74, p. 680, 478. 


Pittsburg & Lake Erie Railroad. 
(Report for the year ending Dec. 31, 1901.) 
President W. H. Newman says: 
and 1901 shows an Psion 
een’ 


of for 1900 
from of $781,816, 13°44 per cent; from ers of $107,- 
805, 1897 per cent; from all other sources of $12,524, 14°37 t. 
The Se oe & Youg! A 
Ry. Oo. have veen sufficient to pay the on ite bonds and 
expenses aggregating $1,112,194 have been charged 
NS ee ‘aes . 

Mne extension, Haselton, ; Fighte of way and station 
one Gb. bet toute tna 17,621; Big Ran branch. OTT Fie 


9,681; new 














burg 744; passenger Midiand 
depots and 2, $41,889 ; new bridges, $123,372; interlocking | hy ‘aret mortgome ber Dee ee ue bn ae? 
— ; new locos” MA4; new freight cars, out of toe surplus earnings $100,000 general mortgage bet 
a > Lew passenger care, 189. Ww are asset, as shown by the balance shest. re 
The report shows results as follows : EQuirMEnt,—The equipment previously under lease from the 
ence Co., consisting of 6 locomoti 6 conte, 
EARNINGS AND EXPENSES. bination oar, 200 box cars, 50 gondolas and 2 
1901. 1900. 1899. 1898. b American Oar & Foundry Co., were pursnassié 
f 754 and 
Earmsngs from— » ¢ & total cost of § 54 to construction Se0eaes sia 
Passengers... .......----. 979,832 Zar 708,058 624,088 | UNITED StaTEs CTION @ REFINING 00.—Owig Si ciiy 
esas sa .""9ans Mar ase “Praizar “°E%;%S | exobanne ie Mokale Brinetion Gre stock (or e238 Geb 
express, @t6......... ; f 6 first mortgage 6 per cent bonds of the United Btaies ctncta SS 
Total earnings........ 047,167 7,145,022 6,975,271 5,071,876 | ining Co, pen eg ye 
the principal o of the 
Oper. expenses and taxes 6,287,190 6,561,213 4,200,129 3,688,985 fee pet pa) 0 -  eueke suealeall us have bess as 
Net earnings.......... 1,659,977 1,568,809 1,586,142 1,382,391 to the Continental Co., trustee, as » 
Per cent of exps.to carne. (79°87) (79°23) (78°62) (72°74) | mortgage. follow 
rina tessenens seervene _rennvene 19,782 26,220) Earnings, Etc.—The earnings, balance sheet, et. 
Se 1,659,977 1,583,209 1,602,924 1,407,611 EAKNINGS, EXPENSES AND CHARGES. 
on bonds....... -- 220,000 220,000 yj 220,000 a oes lax. Gros open. 
On realestate morts.. 8,608 9,463 8875 10483 curnings. a rentals. rosie 
a ae cc FfeG.01S-0. 40, igs sg 
. , , t+ + Golden Cireleroads. $795,041 062 ; 
New equipwent..........- $4,000 807,288 420:000 "| widignd Terminal Oo “Byeb1s °867,786 760168 Sim 
ie WER a 477,017 472,878 += 472,072 | 460,808 | 4 Mot. Extrac’n Co.. 149,826 182 310080 
SBk pala 1. 8. & Mo. 1227 1,069 629 eben ark ee CO (ee ae 
Vidends.........-----... 400,000 400,000 400,000 460,000 | Pole. Trad's & Tr. Co. ned S, cms 
TOL... nreverrrnnseee I AADABS 1A77,900 1,886,408 1,100,081 | BY: (mito) _ 10,000 _340908 ___—__ 
Burplus........----oe-eeeee 10,622 106,910 66,616 307,281'  Totals..........-» $1,649,069 $1,186,418 $2,481,507 





' Oapital stock ....... 50,000,000 50,000,000 50,000,000 50,000,000 

Funded Gebt........ 50,755,000 50,725,000 48,562,000 48,408,500 

Bills payable ....... 4,000,000 6,000,000 akg cia ghee AER AS 

Divs. payabie....... 1,758,008 1,758.008 1,758,003 1,758,002 

aocrmes int ote. )  *. cocbenitéee - ) eaalded 
vouchers.......... 1,754,469 1,693,736 287,896 1,385,807 PAL 

Dae railroads ....... at oe7-508 1 553,920 oo Tax 

Income aoceunt.... 14,794,667 11,248,632 8,389,482 7,350,713 
Ee 125,978,270 123,658,900 110,780,400 108,917,770 


Dividend on stook............. (4% 
* * first preferred stook..........(5% 
« “ second preferred stock.......(4%) 101,136 
PE cacounvccesouesin pak SadcOnsegas sonseees 1,730,984 
Dhccumsihhipasticauhiinpbicneuucammaanine 5,687 
—V. 73, p. 1112. 


President W. K. Gillett says in substance: 

Ger Res ~ sho’ decrease 
wid the previoury car of S0nd tod: tnd nel earns deers his 
744; the causes were severe competi 
miners which lasted nearly four months, 
a ae ae cum of $87,870 has been to 
penses, covering cost of new pro os tracks, equ 
ment, new shops at Canon City 


Bonps.—Since the formation of the there have we 
chased out of the proceeds of the sinking fand 6190,008 Das 
and = Termine 
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Denver & Southwestern Railway Co. 
(Report for the year ending Nov. 30, 1901.) 
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Liabilit ies— 
088 Gen. mort bonds.. 
ist.M. bds.M.T.Ry. 
Preferred stock .... 2,000,000 2,000,000 


8 


General Electric Company. 
(Report for the year ending Jan. $1, 1902.) 
for the year 1901-02 is published at length on 
892, Following are comparative statements 
iled for the CHRONICLE: 


INCOME ACCOUNT. 


years past comp 


$ 
woccecccees 32,388,037 nore 22,379,464 


° 
) 








; 


31 003, 
Divs. stock...(7%)83,689 [(7%)178,5 78,584 
Drvecon com-stx. (8%) 871,968 (8)1,549,665 (4%)822,420 











Tot sur. Jan. 31.15,287,140 

* Dividends due from July 1, 1893, to Jan. 31, 1899, inclusive. 

CONSOLIDATED BALANCE SHEET JAX. 31. 

Assele— 8 
Patents, franchises, etc.. 2,000,000 
Best (orb. than fac pit) 
Stocks and bonds... 9 





























no} 24 910,000 


21400800 18,276,000 tty 
bp. &. gold coupon deb.. 
on debs. 


51 2,551,200 
7534000 5,300 


A)” cilbetete EleGtlesien Eleial 


3 





—_| =" 


“deg 4,776 3,750 4,936 
Profit and loss...........15,287,141 6,628,534 2,853,031 


_Total Mabilities......41,927,252 32,951,017 29,532,697 27,174,507 

“On A 1 J ° ae ’ 

pT, tab. 5, 1902, only four shares preferred outstanding.—V. 74 
American Can Company. 


(Report for year ended March 31, 1902.) 


the annual meeting Vice-President Akin said: 
rll PB A, Fe 
tions the compan: ; 





Het 
ef 


a 


BS35 


a 


has suffered during 
and ari 
these unfavorable 


3° 
a 
AF 


t 


y can operate ata 
* report shows the inventory 
hiob is conservative. The cost of dismantling 
expenses. 
or the year aggregated about $25,000,000. 
profite for the year from the operations of 
»we are informed, $1,775,564, being the amount 
lus” in the following balance sheet of Mar.81. 
te, it is explained, are the results after de. 
$1,000,000 expended on account of dis- 
d for improvements, etc. 
BALANCE SHEET MARCH 31, 1902. 


: 


a 














=SS6 





9 | Accounts payable ‘ 
Surplus ...........-.--.- 1,776,564 











als Besee *- 





Total........-....--: 85,087,385 
been declared.—V, 72, p. 628, 





California Fruit Canners’ Association. 
(Statement of December 31, 1901.) 
The following has been issued by this San Francisco 
company : 
BALANCE SHEET DEC. 31, 1901. 





Asseis— Liabilities— 
Real estate, plant, ma- Commons stock. .......... $2,891,600 
chinery, etc. and Bills and accounts pay- 
shares in other cos...$2,372,185| able (net)............. x830,603 
Inventory............... 1,963,649 | Surplus ................. 393,486 
Ri ctintiviiccscndsrocasas 1,6 Contingent reserve and 
| depreciation fund.... 221,648 
En accectaecas --- $4,837,337 Total.......... oon e- $4,337,337 





x Bills and accounts payable, $2,018,750; less bills and accounts 
receivable, due and in course of collection, $1,188,147; balance, 
$830,603.—V. 69, p. 284. 


Dividend.—A monthly dividend of 60 cents per share was 
paid April 21, 1902. See American Can item, p. 885. —V. 69, 
p. 284. 

Pennsylvania Steel Company (of New Jersey.) 
(Annual Report.) 


President E. C. Felton, in his report to the shareholders, 
says in substance: 

The Pennsylvania Steel Co. of New Jersey is interested as a security- 
holding company in other manufacturing and mining corporations, 
but it does not as yet copduct any manufacturing or mining opera- 
tions itself. Ite income, therefore, comes exclusively from the divi- 

interest paid on the various securities owned by it (see 
official list in V. 73, p. 1355). 

While the business of the company began on May 1, 1901, the fol- 

lowing combined statement of earnings of the varicus operating com- 

jes in which we are interested covers the calendar year 1901, one- 

of the earnings of the Juragua Iron Co.. Limited, being taken 

into account. Out ofthe net gain so shown for the year [$2,161,507] 

have been paid dividends amounting to $1,150,750, which has gone 

into the treasury of your —— The balance ($1,010,757) has 

been carried to the credit of the profit and loss accou:.ts of the various 

companies. The amounts charged to depreciation, $491,211 are felt 

to be ample. In addition to this sum, $253,663 has been expended on 
revewals and betterments and charged to costs of operation. 

During the peee many additions and improvements have been made 

or begun by the various corporations owned by your company. The 
principal of these are as follows: 
Pennsylvania Stee! Co. at Steelton, the construction of new frog and switch 
shops, new brioge shops, and a new piant for generating electric power. is 
com. y has also uired a considerable interest in the Cornwall Ore Banks, 
apd bought two blast furnaces at Lebanon, Pa. 

Maryland Steel Co. at Sparrow’s Point. the construction of by-product coke 
one aitdion plmal. of additional workingmen’s houses, and extensions to the 
8. 

Spanish- American Iron Co. in the island of Cuba, the buildi 
of railroad to and the development of new iron ore mines. ma ol Aen Mee 
It is expected that the principal part of these improvements will be 
completed during the present calendar year. ” 

The reports received of the present condition of the iron-ore mines 
of the Cuban Steel Ore Co. are not encouraging, and if no improve- 
ment is shown during the present year, a proper adjustment of values 
will be made of your interest in the com y, in connection with your 
other Cu! iron ore properties, which have proved more valuable 
than was anticipated. : 

Out of the net earnings of the parent company a dividend of 31g per 
cent was paid on the preferred stock on Nov. 1, 1901, and a dividend 
of the same amount on the same class of stock has been declared pay- 
— May 1, next. No dividend has been declared on the common 


The combined statement of earnings of the operating com- 
panies for the calendar year 1901; also the profit and loss 
account of the Pennsylvania Steei Co. of New Jersey to 
April 10, 1902, and ita balance sheet at the close of business 
on April 10, 1902, are given below: 


COMBINED STATEMENT OF EARNIXGS OF OPERATING COMPANIES. 
For the Year Ending Dec. 31, 1901. 


Net earnings from operations. ...... 22.22.00. eesccesene+ cans 

Incidental receipts rom rents and income from ne or 
maemte ANG 1MSSTERS. ..... cocccc ccccccccccccccccccccss cccccce 323,559 
Gross income from all sources.......... iin aad enmeahee mpi 

Interest on bonded and floating indebtedness................ nae tet 
eB een oeweee- $2,652,718 

Deduct—Reserves for depreciation..........20---.cssecsseoee 491,211 
Net gain of operating companies for 1901............... -$2,161,507 

Dividends paid to Pennsylvania Steel Co. of New Jersey. a 150,750 
Balance............. LT TTT he eT soase.$1,010,757 


PENNSYLVANIA STEEL Co. (OF NEW JERSEY.) 
Profit and Loss Account to April 10, 1902. 
Dividends from operating cos. and miscel. int. received....$1,215,063 


EEEPOBGED 2 cccaccaseccs: 0000 ccencecccce esesnevonsocscce eoscces 40,581 
Net earnings............... (inhibi nsboiseediansuh navel $1,184,481 
Deduct dividends on preferred stock— 
Pelé OSE. Bi, 1601, BA B. O..ccccccescccccccccsccoccceces $575,456 
Payable May 1, 1902, 31g p. o..... 677,500 





Balance over dividends about...........-cccecoscescesceee $91,525 
Balance Sheet April 10, 1802. 






= $680,767 | Preterved stock $16,500,00 
x refer: atock....... \ ,000 
oii'eei | See atock.. -- 10,740, 
- 26,011,651 | Surplus,......... d 609,025 
aesets....... $27,859,025 Total liabilities. ... $27,659,025 


Philadelphia Electric Company. 
(Report for the year ending Dec, 31, 1901.) 
President McCall says in substance: 


The sneeuraging increase in the general business of your companies 
since October, 1899, as evidenced by the amount carried to the aur- 
ue account in 1901, together with the returns for the montha of 

anuary and February of the current year, which show a marked in- 
crease Over last year, Warrants your management in early conalder - 
ing the commencement of the payment of consevative dividend upon 
the paid-in capital of the company. 
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ts have been made for the Christian Street station and for 
a necessary for requirements of next winter’s load. Addl 
tional apparatus for next year is being negotiated for, it being the 
Pi to install as nearly as possible all future generating appa- 
ratas in this station. Of the assesment payable March ist all but 
$25,000 has been paid in. 

Lamps connected on Dac. 31, 1901, 16 candle power as 
unit, 675,995; iacrease since Dac. 31, 1900, 15°34 per cent; 
increase since organization of company in October,§ 1899, 
$5°35 per cent. The advances to subsidiary companies in 
1901 aggregated $912,460, as follows: 

Overhead lines, $179,917; boilers, engines and steam apparatus, 
$218,351; dynamos. storage batteries and electric machinery, $188 ,- 
089; underzroand constraction, $127,808; real estate, $190,437; mis- 
esliancous, $7,858. 

The results for the calendar year 1901 compare with those 


for the 15 months ended Dec. 31, 1900, as below: 


12 mos. to 15 mos. 
Dec. 31,1901. Dec. 31, ’00. 
x $3,295,971 


Gross income all companies. 
eve.ee- 1,717,244 


General expenses 


Total net income........-......+..++-+-+-+--$1,578,727 $1,686,897 
Interest on— 
Edison 5s - 3 $124,715 
Philadelp 704,092 
Philadelphia Co 600,4 726,592 


$1,263,547 $1,555,400 
BEANE... 22002 ccc ccwews 2222 ceconecccose secese -- $315,180 $131,497 


x Includes: Edison E. L Co., $569,457; National Electric Co.. $173,- 
223; Penna. H.L. & P. Co., $54, ; . Co., $113,387 ; 
Brush E. L. Co., $216,326; E. L. & P. Co. “ . E, 
L. Co., $105; Bala & Merion E. Co., 

790; Diamond E. Co., $59,542; Manufacturers’ E. Co., $48.13 
End E Co., $18,318; Germantown E. L. Co., $32,402; Wissahickon 
E. L. Co.. $19,910; Columbia E. L. Co., $3.298; Penna M. P. 
; Phila. E. Co., $22.486; total, $1,584,660, lee 
$992, and Kensington E. Oo., $4,940; balance, $1,578,727. 
BALANCE SHEET DEC. 31. 
1901. 1900. 1901. 1900. 

Assets— $ é Lia Wities— $ $ 
Subscription to Capitai stock 

capi tock. ...19,085. (amount called). 5,002,850 3,752,982 

5,397 Amount = suodject 
to assessment...19,985,400 21,234,567 
No. 3.. 4,860 


15,014,142 15,013,512 





Co., 
. L. Co., 





183 | Accounts payable 
to miscellaneous 
225,366 


/miscell.comp'ies 1,756,006 
Construct’n ace’t. ‘ 
Acc’ts receivable. 2,232,060 
Misceilan: 25,836 

Total...........42,222,115 40,362,786 | 42,222,115 40,362,766 

We are officially informed that since Dac. 31, 1901, the 
“notes payable,” amounting to $650,000, have been paid off 
out of instalment of $125 per share, paid March 1, 1902, 
being the first instalment of the cali of $2 50 per ehare on the 
capital stock made Jan. 15, 1902, the seccnd instalment of 
$i 25 per share being due and payable S-pt. 2, 1902. There 
are outstanding 1,000,000 shares of capital stock (par value 
$25) on which $7 50 per share has been called, including this 
recent call of $250. Items of loans, amounting to $559,500, 
are loans due the various underlying companies, and are off- 
set, asetated, by accounts receivable amounting to $2,232,- 
060.—V. 74, p. 778, 215. 


Tamarack Mining Company. 
(Report for the year ending December 21, 1901.) 

The report of President A. S. Bigelow and the directors 
says in part - 

It ie with regret that the directors are en ge to submit an unsatie- 
fact report for the Fs a Thie state of affairs bas been chiefly 
brought about by the sudden drop in the price of copper, which found 
the company with a considerable portion of ite product unsold, so that 
We realized an average of 14°22 cente per pound for our copper. A 
lower yield of copper from our rock has also contributed to this un- 


reeult 
The report shows that there has been distributed daring the year to 
the shareholders frow the surpiue previously accumula’ between 86 
and $7 per share, and in eadiion there has been charged against the 
eurplus the amourt of $261,240, which represents new construction 
improvements that have pot been charged into peony ex- 
genes. The condition of the mine, however, isso satisfactory that 
directors fee! fully warranted in saying that if only a emali - 
portion of the inerease in the percentage of copper in the rock 
which they have reason to expect from No.6 shaftis realized, 11 will be 
@ matter of a very short time to restore the surplus to ite condition at 
the beginning of the year 1201. 
The company produced during the year 18,000,852 pounds 
of fine copper. 
The profits and assets and liabilities were as follows: 
Receipts from Total Na Dividends Balance, 
Year. re, a, cost imeome. pele. surplus. 
1901...€2.627,954 $1,820,548 $607,406 61, (200 61.9807 506s 
1900... 3,299077 299,926 1,199,141 1,020,000 179,141 
1899... 2252099 2,211,688 740,511 600,000 
1898... 2,381,289 1,862,507 514,882 480,000 
1897... 2,267,241 1,825,810 421,581 
1696... 1,746,188 1 48 360,697 360,000 8,697 
1895... 1,515,173 1,113,008 402,165 400,000 2,165 


= In addition, $281,240 wae spent for extraordinary construction, 
ASSETE AND LIABILITIES DEC, 31. 


190i. 1900. 1901, 1900, 
Aoce receiv., cte..1,818808 961,666 | Abcounte” poyebl . 
C4. TOCCIV., Bos ; Mounts able 
H. & ©. BR. stock at wae. . R25 917 168,728 
and 124.000 | Assoume peyable 
9 


bonds 99,00 
L. Sup. sme! 18200 at Boston 156,907 142,078 
Bis fare BE.etk. 260000 Balance of assets... 630,506 1,218,370 


28 85% 


564,046 
55,600 
Notes payabie .... 650.0 arial 
Profit and loss.... 446,677 131,407 


Sn ee 
rom April 2, A > ve aggregated 
000.—V. 74, p. 885, ote en 


United States Reduction & Refining Co, 
(Official Statement. ) 


The official statement made to the New York Stock Ey 
change last January gives the following data: 


Incorporated under the laws of New Jersey May 31, 1901, and ex. 
tracts gold and other precious metals from ore obtained ehie 
the Cripp e Creek District, Col.; also from Deadwood, 8. D., 
and New Mexico. Output of gold bullion in 1901, $7.000,000, from 
all plants now owned; poe 4 (estimated) from same plants for Tear 
1902, from $9,000,000 to $10,000,000. 
Authorized capital stock: Preferred 6 per cent non-cumulative, wig 
reference as to assets and dividends, $4,000,000; common, $6,999. 
00; outstanding, preferred, $3,923,300, and common, $5,485,000, 
all full paid and in $100-shares, Bonded debt: $3,000,000 
gage 6 percent sinking fund gold bonds. payable July 1, * 
terest January and July; Continental Trust Co, trustee; 
agents for stocks and bonds, Kessler & Co.; registrar of stock, 


nental Trust Co. 
LOCATION OF PLANTS. 
Company owns in fee the following properties: 


Mo. Cap’ 

Name— Location. Acrés. "Tone, K: Balti, 
Standard Milling & Smelting Co.Colorado City. 78°55 12, 00 
Colorado Phila. Reduction Co. .Colorado City. 37°83 1 
Union Gold Extracti:n Co Florence, Col. 80°00 1 
Metallic ExtractionCo ... ... ..Flo Col. 45°39 1 
National Gold Extraction Co , Col. 23°66 

Do ore sampling plant Crip.Creek,Col. 1°60 6,000 

Ore contracts in hand insure ample ore supply for the fall operatig 
of the Standard, Oolorado and Union plants fora period of time e. 
ceeding two years. The Metallic plant at Florence is han 10,00 
tons per month of tailings from an accumulation of about 600,000 
tons made in the eariy operation of the Metallic plant, and On taiging 
a small percentage of gold, which can now be extracted by modem 
methods. The National ee is practically a new plant, and & 
held in reserve in the event of accident to any of the other play 
The company is not doing any mining. All buildings are substents 
and modern; heavy stone foundations, iron clad superstructure, 

The mortgage securing the bonds provides for a sinking foni ¢ 
$50,000 per annum, payable semi omen with which the trustes 
to purchase the bonds at not to exceed 110, or if that is not possthie 
to draw and call thesame for the sinking fund. The company contis. 
ues to pay to the trustee the interest on the bonds so acquired brits 
sinking fund, for further purchase of bouds. The company 
the right to redeem and pay off any or all of the bonds on the firs 
of January or July of any year after Jniy 1,1902, at 110 percent 
their face value, irrespective of the sinking fund provisions. 

The profits for the six months ended Jan. 31, 1902 (January ati. 
mated), were $493,313; interest on firat pectenge 68, paid Jan.1, 
1902, $90,000; pref. (quarterly) dividend, Jan. 1, 1902. 1% per om, 
trom quarter profits ending Oct. 31, 1901, $58,849; balance, surplus, 
Feb. 1, 1902, $344,463. 

BALANCE SHEET NOV. 1, 1901. 

Assets — $ Liabilities— 

Plant‘ patents,etc emer Common stock 


Cashin banks . ee ° 
Accounte receivable... 19,033 | First mortgage bonds. 
515,134 | Accounts payable, incl. 


Ores and materials ... 
Outside investments... 215,(00 taxes due for 1901... 
Profit and loss 


1, 
2 
2 
5) 


eee .-12,988,513 | Total..... posetcaunal 

Notge.—“Pianta, patents, etc.” is partially composed of the cotw 
the company of the six plants above d, $6 448,480. 

Directers.—J. A. Hayes, Charles L Tutt (President), Charles # 
MacNeill (Vice-President and Manager), and Spencer Penrose (Sect 
tary and Treasurer), all of Colorado Springs, Col.; W. K. Gillett al 
Rudolph E. F. Flinsch, New York City, N. Y.; K. K. MacLaren, Jemy 
City, N. J.—V. 74, p. 331. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
American Railways, —Earnings.—Norman MacLeodét 
of Philadelphia say they have received the following frm 
official sources for ‘the six months ending Dec. 31, 1: 
Gross earnings, $214,884; operating expenses, taxes, et, 
$55,190; net earnings, $159,190. They further say: 


The company now pays dividends of 5 per cent per annum,ail 
above earnings show that they are earning over 8 se cent. The Pret 
0 pare: 





dent informe us that for the quarter ending March 30 (the latter 
March being estimated) gross receipts have shown @ uniform 
of about 23 per cent.—V. 73, p. 1158. 

Atchison Topeka & Santa Fe Ry.—Listed.—The New Tat 
Stock Exchange has listed the $30,009,000 4 per centeenil 
debenture gold bonds, series A to L, issued per plan in V.% 
p. 150, 204; V. 74, p, 8238, 

Bicminghom Belt KR.—Bonds.—The company recently 
authorized $1,500,000 of 6 per cent gold bonds dated Ja | 
1902, and due Jan. 1, 1922, but subject to call at parand® 
terest as an entire iseus at any time on four ror 
The iaterest is payable in ton at the office of the 
Colony Trust Co., the mortgage trustee, on Jan. 1 and 4a! 
1,—V, 74, p. 829, 679, sige 

Canadian Northern Ry.—Ezachange of Bonds.—t 
pany recently offered the holders of the £100,000 thirty 7 
Ontario Division firet mortgage 414 per cent debentures 44 
privilege of exchanging the eame for an equal amoust 
per cent bonds, unconditionally guaranteed, both as |" 
cipal and interest, by the Governmect of M 
new bonds are of an authorized issue of £1,190,000, Mf 
June 0, 1980, interest being payable Jane 30 and Dae 
fee V, 72, p, 487, 888; V. 74, p. 477. “ 

Cauastota & Morrisville (Electric) Ry.—The New “as 
State Railroad Commicsion has sanctionea the maken 
mortgage for $300,000 and the increase of the o# 
from $200,000 to $390,009, in connection with the 
of the road, which is to run from Canastota to Morsiattt L 
N. Y., a distavce of 15 miles, Among the rr ; 





Potal lebilities..2,4%1,460 1,624,190 


W., Burrows of Morrisville and N, H, Patten 
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Central Market Street Ry., Columbus, 0.—Franchise.— | Fair Haven & Westville RR., New Haven, Conn.—New 


*s franchise provides that tickets shall be sold 
This cote of & tickets for 25 cents, and that transfers shall 


Stock —Consolidation.—The shareholders will vote, May 1, 
on a proposition to issue $3,300,000 additional stock in order 


re igened to all lines entering cr using the Columbus London | to absorb by consolidation the Winchester Avenue RR. Co., 
& Springfield Ry. Co. interurban loop. The streets on which | already controlled.—V. 78, p. 82 


the company may operate are as follows 
St., Sth St, Donaldson &t.. Livingston Ave., Mohawk St.. Reinhard 
eeger St., Hanford St., 4th St., Hosssck St. Innis 

me) the south corporation line of said city of Columbus. Aiso be 

Ave. at the intersection of Rich and Third Sts.. where said company’ 


Great Northern Ry.—Listed.—The New York Stock Ex- 


Ave. aid Parsons change has listed $2,278,000 addititional Montana Extension 


first mortgage 4 per cent gold bonds of 1937 of the St. Paul 


. : v Siam. | Minneapolis & itoba, mal the total amount listed to 
Gack are 20", I8ie ‘geld Hy, Coz t0 Gay Bt: thence north on Third St to | date $10,185,000, Since the last listing of bonds of this issue 


Chestnut St.; thence east on Chestnut St. to 4th Si.; theoce north on 4th St. 


to Warren i; thence west on Warren St..to Summit St.; thence north on Sam- | (October, 1900,) there have been built, at large expense, 44 


tet St. to the north corporation line of said city. 

The bonds are $1,000 gold 5, dated Jan. 1, 1902, due Jan. 1, 
1922, but subject to call after Jan. 1, 1907, at 110 and inter- 
The President is S. B. Hartman ; Secretary, Frank W. 
Merrick.—V. 74, p. 726, 679. 


1 Pacific RB.—Judgment by Default.—At San Fran- 
oem April 24, Judge Morrow, in the United States Cireutt 
Court, ordered the entry of s —— default against 
the Central Trust Co., the Uni States st Co. and the 
Central Pacific Ry. Co. of Utab, on the supplemental com- 
int, fled June 27, 1899, in the case of Walter Morehead 
and others, to enforce the payment of 420 shares of stock of the 
Central Pacific RR. (predecessor of the Ratlway), an account- 
ing, etc. The defendants will ask, it is supposed, to have the 
case reopened.—V. 73, p. 82. 
Chicago Rock Island & Pacific Ry.—Listed.—The New 
York Stock Exchange has listed $3,000,000 additional general 
mortgage 4 per cent gold coupon bonds of 1988, making 
the total listed to date $58,581,000. Of the additional bonds 
$2,000,000 were issued for new equipment and $1,000,000 for 
gecond track, construction of Fort Sill branch (56 miles), real 
estate, track elevation, etc.—V. 74, p. 829, 775. 


Choctaw Okiahoma & Gulf RR.—Dissolution of Voting 


x 


Trust.—It is understood that in accordance with an agree- | 


ment entered into with the new stockholders, the present di- 
rectors of the company and also at least four members of the 
voting trust are toresign. A written request, it is stated, 
has been signed by a majority of the stockholders asking 
that the voting trust be dissolved.—V. 74, p. 829, 775. 


Cincinnati & Indiana Western RR.—New Stock.—The 
shareholders will vote at the office, No. 30 Atlas Bank Build- 
ing, No. 518 Walnut St., Cincinnati, Ohio, on May 22, upon 
the question of increasing the capital common stock from 
$500,000 to $900,000. The directors include: 

W. A. Bradford Jr., Henry A. Christy, John A. 8. Graves, H. D. 
Peck. See Cincinnati Richmond & Muncie item, V. 74, p. 528. 

Columbus Delaware & Marion Electric RB.—Change in 
Control - Construction.—J. E. Latimer and J. W. Holcomb 
of Cleveland recently sold their interests in this company to 
John G. Webb and J. 8. Harsman, who were previously pro- 
moting an opposition enterprise, but are now actively en- 
paged in completing the Columbus Delaware & Marion, from 

umbus to Marion, O., a distance of 45 miles. The line is 
expected to be in operation in about three months, The 
capital stock is $1,000,000, and there is an authorized iseue of 
$1,000,000 firet mortgage 5 per cent 20-year gold bonds, dated 
May 1, 1901. t present officers are: J. 8. Harshman, Presi- 
dent; f. A. Simons, Vice-President; F. D. Simons, Secretary; 

chn G. Webb, Treasurer.—V. 72, p. 1185. 


Columbus Sandusky & Hocking RE.— Return of Depos- 
ton 


to Sell.—The l mortgage bond- 
holders’ . consisting of bo G. Carlisle, Charles 
8, Hinchman and Joseph F. dolph, announced on April 
2 that the deposited bonds would be returned, upon payment 
of $15 per bond, representing their expenses, counsel fees, 
arg oF gee Reg me o.. or a at the option 
holde sold a per , less $15 for expenses as 
atoreeaid. The committee said in eubstance: ” 


Owners of genera) mortgage bonds who have deposited their bonds 
North American Trust Co. are hereby notified that the suits 
in toin the instrument of transfer, after numerous hearings, 
the courts of the United States and of the State of Ohio, have 
unfavorably vo the general mortgage bonds. The reeult is, 
= the property is sold a eum approximating $4,000,000, 
amount te that, will be a “pre ip pay ment of re- 
certificates and prior lien bonis ‘which! ave been adjudgod 
seneral moricage bonds. Thies result is regarded by the 
depriving thyse bonds of avy value that is it all likely to 
om proceeds Of a judicial saie, 
ttee have suceeeded, however, in obtaining from parties 
6 Jarge amoucts of the railroad company’s securities of 
m to #e]i the bonds on deposit with the North Amer- 
. for $50 each [iess $15 for committee’s expen+es, etc.}, 
to the Standard Trust Co. of the City of New York, on or 
21,1902. Toi optics the committee will avail itself of 
ds the owners of which may request it so to do. 
bondholders neither accept this option nor pay the $15 
orth Americosn Trust Co. and the committee will pro- 
Y thore obligations for which the committee wae author- 
the bonde, by selling them at public auction. Any sum 
srealised, up to $15 per bond, will be applied to compen- 
orth Awerican Trust Co, and the committee; the bal- 
paid over to the owners of the bonds. 


Pypoettion,— Lincoln, Caswell & Co., 18 Wall Street, re- 
ers of general mortgage bonds who are not satis- 
the above terms to communicate with them. 
oie Adrian H, Moller & Son will sell at auction 
) 1902, at 12:20 o'clock, at No, 111 Broadway, “b 
onn G, Carlisle, Charles 8. Hinchman and osep 
» Committee, and North American Trust Co,, 
t $700,000 general mortgage bonds of the Co- 
usky & Hocking RR, Co.” This sale is in ac- 
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miles of new line between Pacific Junction, Mont., and the 
summit of the Rocky Mountains, and 65 miles between Pa- 
cific Junction and Great Falls, Mont, making the total mile- 
age covered by the above mortgage: Main single track, 867 
miles; side and passing tracks, 128 miles.—V.74, p. 829, 680. 


Haverhill Plaistow & Newton (Mass.) Street Ry.—New 
Securities.—See Marchester & Haverhill Street Ry. below. 


Hudson Pelham & Salem ( Mass.) Street Ry.— New Securi- 
lies.—See Manchester & Haverhill Street Ry. below. 


Indianapolis Northern Traction Co.—Zetensions for 
Union Traction Co. of Indianapolis.—This company was 
recently incorporated in Indiana with $3,500,000 of author- 
ized capital, by officers of the Union Traction Co, of that 
State to absorb the Central Traction Co, (controlled by the 
same interests), which was building a line from Indianapolis 
to Kokomo, via Noblesville, Cicero and Tipton, to complete 
that line and to extend it from Kokomo to Logansport, and 
from Kokomo to Peru, and from Elwood toTipton. Geo. F. 
McCulloch, President and General Manager of the Union 
Traction, is quoted as sayiog that the securities have all been 
underwritten by an Eastern syndicate. See map, etc., on 
pages 8 and 9 of the SrreET RaiLway SUPPLEMENT.—V. 74, 
p. 428, 381 

Lake Shore Electric Ry.—Receiver’s Certificates,—The 
Court has authorized the issue of $292,730 receiver’s cer- 
—- to provide for necessary improvements.—V. 74, p, 


Lebanon Springs RR.—Suit.—A suit has lately been 
brought in the United States Circuit Court for the Northern 
District of New York, to enforce the lien of $350,000 of re- 
ceiver’s certificates, issued by the Receiver of the Lebanon 
Springs RR. Co. some years ago. The Lebanon Springs RR. 
was foreclosed in 1900 and is now a part of the Rutland RR. 
system.—V. 70, p. 841. 

Lehigh Valley RR.—Lake Shore's Stock oy 
report of the wake Shore & Michigan Southern RR. (New 
York Central system) shows that that company holds $3,200,- 
000 par value of Lehigh Valley RR. stock, acquired at a cost 
of $1,920.000. H. McK. Twombly entered the board of the 
Lehigh Valley in February, 1901, to represent the Vanderbilt 
interests, Sse report, page 879.—V. 74, p. 148, 208, 209. 
Louisiana & Arkansas RR.—Refunding.—The present 
bonded debt of $600,000 at 6 per cent is to be paid off anda 
new issue of $1,500,000 of 5 per cent 25-year bonds put on the 
property for refunding, betterments and extensions; total 
authorized issue, $4,500,000, limited to $15,000 per mile. The 
new bonds will b2 placed by Fisk & Robinson of this city. 
The live extends from Stamps, Ark., to Winnfield, La., 125 
miles. Extensions are proposed northerly from Stamps to 
Hope, 23 miles, and southerly from Winnfield to Alexandria, 
40 miles. easterly from Winnfield to Natchez, Miss,, 89 miles. 
Authorized capital stock $3,000,000; outstanding, $765,000, 
to be increased to $1,500.000. Four dividends were paid, at 
irregular intervals, in 1900 and 1901. 

The earnings for the calendar years 1901 and 1900 were as 


follows : 

Year. Miles. Gross. Net. Oharges, Balanee. 
| PAA 92 $104,832 $149,597 $24,268 $125,329 
1900 ...... 70 265,035 113,190 8,264 104,026 


* semana William Buchanan, Texarkana, Ark.—V, 70, p. 


Louisville & Nashville RR.—Listed.—The New York Stock 
Exchange bas authorized the listing May 7 of the $5,000,000 ad- 
ditional capital stock recently sold, making the total amount 
listed $60,000,000,—V, 74, p. 830, 775. 


Manchester (N. H.) & Haverhill (Mass,) Street Ry.—New 
Securities. —W,. D, Lovell, the promoter of the system of 
street railways of which this company is one, recently ap- 
plied to the New Hampshire State Railroad Commission for 
permission to increase the capital stock and bonded indebted- 
ness of the following roads, building or projected, to the 
amounts named below : 


Total -—-Increasee—— -—- Making total-— 
Street Railway. miles. Stock. Bonda, | Stock. onda. 
Manchester & Haverhill 8t. Ry...... 23 = $850,000 §450,00 $850,000 $850,000 
Hadeon Pelham & Salem Street Ry. 2634 75,000 75,000 875,000 875, 
Porteamouth & Exeter Street Ky, .,. 14 BB0DD — cvceee 165,000 146,000 
Seabrook & Hampton Street Ry,.... 6 Bee seesee 66,000 45,000 
Siaverhill Piaiston & Newton St.Ry, 0 10,000) —ceeeee 160,000 145,000 


Manistique Marquette & Northern RR,—Jncorporated.— 
This company has been incorporated in Michigan with §%,- 
000,000 capital stock, to purchase the Manistiqne & North- 
west, Ry,. running from Manistique, Mich., on Lake Michi. 
gan, portherly to Shingleton on the Duluth South Shore & 
Atlantic, 29 miles, to extend it 80 miles and to operate it in 
connection with a car ferry between Manistique and North- 
pom Mich., on the Traverse City Leelonan & Maniatique RR. 
ncorporators: R R. Metheany, B. B, Metheany, J. H, P. 
Hughart and E, H, Barnes of Grand Rapids and D, W. Kauf- 





the above notice,—V, 73, p- 1263, 


man, 8. R, Kaufman and N, M. Kaufman of Marquette. 
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guaranteed 31¢ per cent bonds.—V. 74, p. 681, 206. 
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See item sppeding Traverse City Leelenau & Manistique 
RR. on 776 of last week's CHRONICLE. 

Car .—Contracts have been awarded by R. R. 
Metheany and Daniel Kanfman for two 30-car ferry boats 
to ply between Manistique and Northport.—V. 74, p. 776. 


Manistique & Northwestern Ry.—See Manistique Mar- 
quette & Northern RR above.—V. 74, p. 776. 

Mankato (Minn.) and St. Peter Ry. & Lighting Co.— 
Bonds.—A press despatch from Mankato, Minn., states that 
the promoters of this new enterpriee have authorized J. H. 
Collins to negotiate the gale of $300,000 to $400,000 of 5 per 
cent bonds at not less than 85, to meet cost of construction. 

Market Street Elevated Passenger Ry., Philadelphia.— 
Seer 0 dla = ridge on April 7 
si the ordinance a franchise to this company to 
wend on eeproead eullwag under Market Street from 
the Delaware River to the county line, or any part thereof, 
with the t to come upon the surface of Market St. be- 
tween 22d Yo and = Schuylkill pap yo oe go rnin S ~ 
operated ectricity or any power other than steam. Wor 
must be a ‘within one year and be completed within 
three years thereafter. Under the franchise the company is 
required to lay improved rails and re-pave with 
asphalt the street ‘ace on the lower portion of the 
route extending from Front, at the Delaware River, to 15th 
St. John B. Parsons, President of the Union Traction Co., 
who will probably be the President and General Manager of 
the new company, has been quoted as saying that work on 
the subway will begin within a few weeks after July 1 next, 
when the Union Traction lease will go into effect. See ‘‘Phila- 
delphia Street Railways,” V. 72, p. 1188. 

Missouri Kansas & Texas Ry.—Listed.—The New York 
Stock Exchange has listed $270,000 additional common stock, 
making the total amount listed $55,550.800; aleo $804 000 ad- 
ditional first mortgage extension 5 per cent gold bonds of 
1944, making the total listed $1,972,000. The additional 
stock and bonds were issued for the purchase of the Ft. Scott 
Iola & Western RR., 15 miles in length.—V. 74, p. 830, 427. 

Morris & Essex BR.—Listed.—The New York Stock Ex- 
change has listed the $7,000,000 first refunding gold mortgage 


New York & Jersey City Terminal Underground Ry.— 
Incorporated.—This compavy was incorporated at Albany 
on April 8, with $100,000 authorized capital stock, to operate 
an underground tunnel railroad 6 miles in length from Jer- 
sey City to Park Ave. and 57th St., New York City, under 
the following streets in this city : 


The directors are as follows : 

M. Black (55 Broadway), James M. Fisk (99 Nassau 8t.) 

MC .John M. Thompson, Nelson 8. Easton, L. Russell 

ay H. Quimby, Henry L. Boughton and Charlies E. Dodge 

The company, it is stated, is the successor of another of 
character, but what financial backing, if any, it pos- 


# 


seeses does not appear. 
New York & Jersey BR.— ations Resumed.—Prelimi- 
mary construction work was begun some days ago and con- 


tracts for the completion of the tunnel will, it is stated, be 
placed shortly.—V. 74, p. 577, 380. 

New York & Port Chester peiostete) By.—State Com- 
mission Grants Application.—The New York State Railroad 
Commission on April 9 granted the company permission 
to construct a four-track thbird-rail electric railway from 
Willis Ave. and 1324 St., New York City, northeasterly 

Fordham, Williamsbridge, Mount Vernon and 
New to a point on the boundary line between New 
York and Connecticut, a distance of 21 miles; also a branch 
of 2 miles to Clason’s Point, Long Island Sound. 

The road will pee poy on private right of way, without 
grade o> will connect with the rapid transit sub- 
way system at 117th St. and with the new east side road near 

St. It is proposed to run about 200 trains each way 

ay A the schedule time for trains from Port Chester 

City Hall, New York, to be 64 minutes. The fares will 

be about one-third those now charged, The cost of road 

and equipment ready for operation it is estimated will be 

about $10,000,000. Injunctions will probably delay con- 

struction until the necessity for the road is passed on by the 

Supreme Court. William C. Gotshall, 76 William 8t., is 

President. —V. 73, p. 88. 

Northern Securities Co.—Litigation.—The United States 

me Court, on April 21, granted leave to the State 

of Washington to apply for an injunction to prevent the com- 

pony fees ig control the Northern Pacific and 

Northern. A similar feation from the State of 

was recently denied (V, 74, p. 478), 

The bill of t in the similar suit brought by the 

State of Mionesota was filed in the Ramsay County District 
Court at St. Paul on April 15—V. 74, p. 776, 681, 

on BR. & Navigation Co.—Listed.—The New York 

has $1,241,000 additional consolidated 


to shares, di 
Electric Lighting Co. stock $2,000,000, 


mainder to provide for construction, betterments 
equipment.—V. 74, p. 880, 380. aad ten 
Pacific Electric Ry. of Los Angeles.—Bond Sale, ~Thy 
first $1,000,000 of the $10,000,000 40-year 5 p. c. gold bang 
was on April 7 largely over-subscribed in. 
vestors at 107, less three months’ interest (the bonds do not 
carry interest until July 1), making the net price 1053;, 
trolley lines now building and in contemplation it is 
expected, call for the issue of an additional $1,500,000 io @, 
not distant fature.—V. 74, p. 528, 827, 
Feneeivents New York & Long Island RR.— 
Tunnel .—This company was incorporated at Albany 
April 21 with $20,000, authorized capital stock, in gig 
shares, to construct for the Pennsylvania RR. an unig. 
ground road 5 miles in length from a point under the 
River, on the boundary line between the States of New You 
and New Jersey, at a connection with the railroad of oy. 
poration zed under the laws of New Jersey (the Pam. 
sylvania New Jersey & New York RR. Co. was 
in New Jersey Feb. 18; V. 74, p. 478), and opposite West iq 
and West 35th Shae ger ravens Borough, to a connectign 
with the Long Island RR. in Long Ieland City. Directoy: 
otek Sunt Pista ROM Co arma te ee 
, Char j . A. 

Res and William i Baldwin Jr. 
This company will carry out the Sy outlined by the 
lvania RR. Co. in its last annual report (V. 74, p, 

o V. 738, p. ny” It apparently supersedes the 
vania-New York Extension RR., incorporated last 
ber (V. 73, p. 1265). See certificate of incorporation in fall 2 
advertising columns of the ‘‘ New York Herald,” April 2, 


Pennsylvania BR.—Right to Subscribe Expires May i~ 
Attention is called to the fact that the privil-ge given ty 
stockholders, under circular of March 12, 1902, to subserity 
to the new issue of 844 per cent convertible gold bonda, «- 
pires on May Ist proximo, and that the — to subscribe 
will cease with the closing of business on that date,—V, 1 
p. 830, 577. 

Portsmouth & Exeter (N. H.) Street Ry.—New Securitia, 
—See Manchester & Haverhill Street Ry. above, 


Rhode Island Co.—Incorporation.—The amended bill i- 
corporating this company with power to purchase, leam « 
control gas, street rail way, electric lighting companies is 
corporated in Rhode Island was passed by the Rhode Isai 
Legislature several weeks ago. The company’s py oo 
is understood, is to bring under one management ited 
Traction & Electric Co. of Providence (stock $8,000,000, divi- 
dends 4 per cent per annum, see STREET RaILway Sorriz 
MENT, page ™ the Providence Gas Co. (stock $2,750,000, i 
vidends 8 per cent yearly) and Narraganst 
in $50 shares, divi 
dends 8 per cent yearly. The new company’s authori 
capital stock ($2,000,000) may be increased on vote of 
jority shareholders. 
The Incorporation Act provides as follows: 


The Rhode Island Oo. shall pay a tax to the State on ite groment 
i from the street railway lines leased, owned, or operated iy! 

thin the State as follows, viz.: Until Oct. 1, 1902, 1 cent 
such gross earnings; thereafter, and until Oct. 1, 1903, 1% pa emt 


h gross earnings; thereafter, and until Oct. 1, 1 
cont upon on 4 antl Oot oan 


cent upon such gross earnings; 
per cont upon ee and thereafter 2 per cent annul 
ngs. 


upon such gross 

Representatives of the United Gas Improvement Oo. ¢ 
hameig oe have been examining the gae property ané t 
seems likely that that company is back of the new orgatis 
tion.—V. 74, p.- 578, , 

Richmond Passenger & Power Co.—Co 
Virginia Passenger & Power Co. below.—V. 73, p. 1814 

Richmond Traction (Co.—Consolidation.—See Virgil 
Passenger & Power Co. below.—V. 72, p. 1189. 

Rutland RB.— President Resigns,—P. W. Clement ha ® 
signed from the presidency.—V, 74, p. 728, 268 

St. Louis Southwestern Ry.—Listed.—The New iat 
Stock Exchange has listed $10,000,000 mercantile Trast 
deposit receipts, issued and to be issued, for second morigy? 
income bond certificates, per plan in V. 74, p. 881. 

Deposite,—Further deposits of second inooms 
may be made with the Mercantile.Trust Co. on of “ 
Mey 8, oes, ng the termes mentioned in notice of Fe. 

_— 2 ’ p. ’ ’ 

Seabrook & Hampton Street By.—New Securitia-# 

Manchester & Haverhill Street Ry. above. 


Southern Ohio Traction Co.—Consolidation.—The as 
holders will vote May 7 on a proposition to absorb by et 
solidation the Cincinnati & Northwestern Electric By. 
tending from 8 
aan six miles, 
vote May 7 on a plan to readjust the company’s ri 
tion, increasing the authorized capital stock from 
to $5,000,000, and making a consolidated mortgage for 
000, The immediate issue of new stock will be rh 
of which $2,000,000 will be given in exchange, § 
the old stock, Of the new bonds $2,300,000 
to retire the existing bonds at or before matarity; 
will be issuable only for fature ae eye ae 
in the mortgage, and the remaining $1,200,000 
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res a cent gold bonds of 1946, making the total 
482 000, the sfditional bonds $185,000 were 
issued on account of first mortgage 66 retired, and the re- 


ge 
tributed to the stockholders of the Southern Olio mma, 
The present stockholders will therefore recet¥? 
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nd in bonds of the new issue and 100 per cent | cover from W. W. Gibbs his alleged ‘‘secret profits” in the 
md ok Oem organization of the company, viz., $349,597 in cash, 15,900 
Ue, ~The _—The earnings for the year ending March 31st, | shares of preferred stock and 151,800 shares of common stock 
Id bonds 1908, were as follows: Gross, $348,901; operating expenses, | received in connection with the purchase of patents from the 
hia in. 526; net receipts, $168,875. Hamilton & Lindenwald | Commercial Development Corporation of England.—V. 74, p. 
5 do net eb i nine months, gross, $41,139; net re- | 881, 682, 


Transit Co., 
ceipts, $14,145 —V. 74, P 528, 96. American Beet yt Co.—New Low Price for Beet Sugar. 
Southern By.— Authorized.—The stockholders on Wednes- | —Another low-record price was established for beet sugar in 
as the increase in number of directors | London on Monday, April and May closing at 6s. 034d. (See 
robe 1 to 12, and a ba ig ~ e = oa Goan American Sugar Refining Co.,V. 74, p. 153.—V. 74, p.723, 632, 
Spartanburg, Carolina Mi , Sout ina r American Can Co.—Offcers.—At the annual meeting on 
and South lina & Georgia Extension Ry.—V. 74, p. 831, | Tuesday the following directors were nominated for five 


in $10 77. years: Warner M. Leeds, George G. McMurtry. L. H. Lan- 
Dn under. Toledo Railways & t Co.— Extension of Option.—J. | don and W. F. Dutton, the last two succeeding Henry Wick 
e Hudeon & W. Seligman of New York, who have had under advise- | and Irvin Ayres. Bt. board in which the changes noted ‘ 
lew York ment the purchase of the controlling interest in this property | above have been m was given in V. 72, p. 628.] 
if a cor held the Everett Moore syadioste, on Tuesday requested Subsequently Vice-President F. A. Assmann was elected 
the Pem. that option be for a period of two weeks, | President to succeed Edwin Norton, who resigned because of 
— The option is said to be at $30 a share.—V., 74, p. 269, 96. ill health, and Vice. President Henry F. Akin was made First 
est 30th Union Railway Power & Electric Co.—Incorporated.— Vice-President. The officers now are: 
nection This company was incorporated in New Jersey on April 12| , Ofteers.—President, F. A. Assmann; First, Vice-President, H. F. 
‘ectors: with ,000 authorized tal stock, the incorporators 3 ~ 35 ap gg T. G. Cranwell; Treasurer, F. 8. Wheeler; 
m, Joba P. Seioon R. Vanderhoof, . Mands Greene and ward ve Commitiee.—H. F. Akin (Chairman), F. A. Assmann; W. H. 
es, Same! baat, Moore, D. G. Reid, W. B. Leeds, W. T. Graham and F. 8. Wheeler. 
Traction Co. of Indiana.—Extensions.—See Indian-| Dividend— t.—No action was taken at the annual 
= spas Northern Traction Co. above.—V. 74, p. 428, 881. meeting regu regard a dividend on the preferred stock. The 
Penngy'- nited Railroads of San Francisco.—Strike.—A strike of On page Sol. 
t Decen- : and motormen for various changes, including a | , pr ay arg company recently purchased maple 
in fall 2 ten-bour day and an advance in wages from 22 to 25 cents an actory of Hunt Bros. at Oakland, Cal., and leased the plant 
pril 28, hour, was begun on April 19. It was hoped to conclude a of the California Fruit Canners’ Association (see balance 
May i~ settlement yesterday.—V. 74, p, 881, 681. pag ni <% — itissaid, producing 100,000,000 cans 
} on" Ve e le 
- — vanes rae — bake Fenny ad be ys American Chicle Co.—Dividend.—A month ago the di- 
beni a eeenting a ; which controls oo Virginia rectors declared a dividend of 1 per cent on the stock, as 
sabes Passenger & Power Co. (successor of the Southside Ry. & compared with 2 per cent paid the previous quarter. On 


: . | Thureday a second dividend of 1 per cent was declared. 

t Co. of Petersburg), and through it the Bich | ‘Phe officials declined to say whether the present dividend is 
(interurban) Klectric Ry., has purchased control of the | 9” payment or the beginning of monthly distri- 
tric Railway & Devel t Co. (V. 70, p. 284), butions, as some persons claim they have reason to believe it 


i Traction Company and West Hampton Park Rail- | !8 intended to be.—V. 74, p. 96 


I: 
it 


A will im way Co, American (Round Lap Bale) Cotton Co.—Bonds —The 
, leans a The aforesaid properties will all be consolidated under | underwriting of the $2,000,000 8-year 6 p. c gold debentures 
panies ib the title of the Virginia Passenger & Power Oo., thus | was largely over-subscribed, and numerous inquiries for in- 
ote i bringing under one ent the street railways of | Vestment are being received. Charles Hathaway & Co. of 

B Richmond, Manchester and Petersburg and the inter- | this city will presently offer a block of the issue for public 


urban connecting lines; all electric-light and power business | Subecription at par or above. Behind the bonds are the stocks 






































.000, dir in the same places; water rights of the James and Appomattox | of all the subsidiary companies, amounting to $2,425,- 
\Y SURFIa- Rivers, bad tatee holdings ot real estate, ‘adits sites Sar 000 and patents valued at $4,000,000. The company’s Presi- 
750,000, 2 manufactories. Fritz Sitterding, President of the Virginia | dent is now Albert C. Case of New York, formerly a partner 
ang fame & Power Co., will be the executive head of the | of Andrew Carnegie, and its Executive Committee includes 
ares, ecmpany. The latter will make a consolidated | Mr. Case, James G. Cannon, Vice-President of the Fourth 
suthoris 5 per cent mortgage to take up at or before maturity the ex- | National Bank, New York, and Cornelius N. Bliss. The com- 
ote of mi isting bonds, to provide for improvements, etc. pany’s presses turned out last year about 500,000 round bales 
The present capitalization and mileage of the several com- | Of cotton, and are expected the coming season to produce 
panies are as follows: Ghioag 800,000 “sa - ow oe manufactured by a 
s gross esr: Miles. ‘0 concern.—V. 74, p. 832, 153. 
eee NS neem d Few. Co Potente 16 bey } «fee, | American District Telegraph Co. of New York City.— 
1 per east Richmond Traction Co........ 20 1,000, { Railway | Officers.—The following new officers have been elected : 
Mod ( Hoiccgmratay 7 "t $9888 He | Pe Ne TT eee ee AE A 
nt axl Vit.Blee. By.d Develop. Go.. -. 1,000,000 V.70, 9.384 how Presi yen. Trust 0o.), Vic ‘ 
yo Se in pleco of G. A. Tinker, resigned. “Col. Clowry was chosen 8 director 
ent Os. 0 teteetceer-nereeee----181 $7,100,000 $7,650,000 te succeed Henry K. Sheldon.—V. 74, p. 153, 208, 207. 
erty sot fhe Baltimore ‘‘Sun” says: American Ice Co.—Dividend Deferred on Common Stock 
y organise the three sure’ it wae jearned that the price to be paid tor | _Coljateral Trust Bonds,—The directors have voted to defer 
Traction Co. and the" why I hy fT t Co. 4 the payment of a dividend on the common stock and to 
ation.—be Sar ane 20F the stock of the West Hampton Park By. Oo. It was | authorize the making of an issue of $5,000,000 5 per cent 
1814. Pa par on apa on ia eo rere name ihe mm President John D, Sch erina 
i” — the same terms as were given for the controlling in- Many underizing vondn and mortgages of subsidiary companies 
ent hast Wheais cicteas prog Be FR —-h, F, pn 
ng Erie RR.—Purchase or Lease.—The facilities it needs prese mepeny 
sew Yat Senne will vote May 70a ype eed Sep Eas latices canenttvats 
fe Trust wall fe ho ccatenee in aii » So. The board has decided $5,000,000 5 per cent collateral 
Minathago ‘Traction Oo, New Oflacra, Tepes’ Mo, | fats ens Sng Setoa ct ratcharo ob, loaed iy fo retinal g 
Millin has been elected President to succeed F 8. Donnell to provide additional ‘Working capital ae required. The outlook is 
ge incomt of Boston, who was last A hey ht | Very satisfactory. The compeny in ite about 4,000,000 
te eee sens to here benehs | Siar aitamcut bee eee niche rescence 
e of AB ican tt 
Zanesville Terminal E —Successor = previous year.—V. 74, p. 729, 579. 
ate company was recently imioamnen tn Ohio's with $800,000 aginectees Sane ee ei, Tue compenr ry 
sathorized capital stock, presuma successor ering for a of its Y ca stock a 
Zanesville Terminal Ry. recentl a ~ Lond $2 50 per share, the par value be’ ; $10. An advertisement 
T+ 'y foreclosed. Incorporators: 
The sbett Bichard R. Walter D. McKinney, James E. Mouer, Edward | 8#¥8: ‘“The company owns in fee simple 202,626 acres of land 
ord oy oo & MoOune, Ben B. Nelaon.—V. 74, p. 682." . in New Mexico, on which there are now standing over two 
ric Ss billion feet of white pine timber which, it is estimated, can 
10 ie oe pera be manufactured an t on the market at a profit of $9 per 
je tracked. INDUSTRIAL, GAS AND MISCELLANEODS. thousand feet.” The President is A. R, Chapman, formerly 


a 
% 


AllisChalmers Co.—New Director.—Philetus W. Gates of Petoskey, Mich.; Vice-President, BE. E. Crepin; Secretary 
President of the Gates Iron Works of Ch hes ema and Treasurer, George D, Harding. General office, Chicago, 


to Bu Ill.—See v, 74, Pp. 96, ; 
amated merly known as mpressed Gas ule on Jan, 
Prd +o Co.—Reduction of Subsidiary Com- | ¢ ae its name to the American oD kleta' Co., but 
& Bilver Mint, oot, & Montana Consolidated | is still operating under the old charter. The capital stock 
was reduced from $15,000,000, divided into $1,500,000 preferred 
accordance Co.—Suit to Recover Promoter's Profits. | stock and $18,500.000 common stock, to B - easnnan divided 
holders at thete with s resolution adopted by the share- | into $1,000,000 preferred stock and $1,500,000 common stock, 


Old stockhulders of the Compressed Gas Capsule Oo, received 
inthe United States Circuit Court to re-! for every ehare of preferred stock turned in one share of pre- 
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Co. below.—V. 74, 7 831, 579, 
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ferred stock of the American Sparklets Co., and for each ten 
shares of common stock turned in one share of common stock 
of the American Sparklets Co. The par value of the stock is 
$100 per share. Atthe time of reorganization an issue of 
$800,000 6 per cent bonds was placed upon the patents and 
plant of the company, John Auchincloss is President, J. P. 
Durfee Jr., Vice-President, Calhoun Latham, Secretary and 
Treasurer. See Compressed Gas Capsule Co., V. 74, p. 682. 


American Steamship Co. of West Virginia.—Listed —See 
United States Steel Corporation below.—V. 72, p. 392. 


American Steel Casting Co.— Called Bonds,—Nineteen first 
mortgage 5 per cent 15 year gold bonds of 1897 have been 
drawn and will be paid May 1 at the Guaranty Trust Co., at 
par and interest.—V. 73, p. 238. 


American Window GlassCo.— New Invention.—Hnumphries 
Miller of Pittsburg, in his weekly market letter, said re- 
cently: 

Another factor bearing upon Window Glass, which has not yet re- 
ceived public recognition, is the glass-blowing invention that has been 
perfected, and of which we understand the American Oo. will have ex- 
¢lusive ure in this country. ego of all technical terms, it may 
be said that in the same a of time the machine will produce five 
times as much glass as can be made by hand end at one-seventh the 
cost of manufacture. This is the published estimate of the expert of 
the “National Glass Budget,” and from what we can learn it is not 
over-stated. Of course ‘it willbe months béfore the benefits of the 
economies that will follow its introduction will be felt in the profits of 
the company.—V. 73, p. 956. 

Atlantic Rubber Shoe Co.—Subsidiary Companies.—The 
International Rubber Shoe Company, the German-Ameri- 
can Rubber Shoe Company, the Franco-American Rubber 
Shoe Co., the Anglo-American Rubber Shoe Co, and the 
Belgian-American Rabber Shoe Co., each with a capital of 
$100,000, with $1,000 paid in, were incorporated in New Jer- 
sey on March 14 as subsidiary companies, to acquire and 
operate under patents owned by the parent company (the 
Atlantic Rubber Shoe Co.) in various European countries. 
The title to the Russian patents is held by the International 
Company; the names of the other companies indicate the 
patents taken over.—V. 74, p. 97. 


Atlantic Transport Co.—Amalgamation.—In the ‘‘Steam- 
ship Amalgamation” referred to below, each $100 share of 
the $3,000,000 capital stock of the company will, it is eaid, 
be exchanged for $300 in the preferred stock and $100 in 
the common stock of the new company.—V. 72, p. 990. 


Bay Counties Power Co.—Purchase.—R. R, Colgate and 
associates, it is stated, recently arranged to purchase for 
175,000 the interest of the Otto W. Maysenburg estate in the 


utte County Electric Power & Lighting Co., including | 777 


$500,000 stock and $200,000 bonds,—V. 74, p. 153. 

Bay State Gas Co.—Consolidation.—_See New England 
Gas & Coke Co, above.—V. 74, p. £32, 723. 

Bell Telephone Co. of Buffalo.—Status.—This company, 
which operates as exclusive Bell licensee in the seyen North- 
western counties of this State, including Buffalo and Roch. 
ester, reports on Dec. 31, 1901: Telephones outstanding, 18,- 
$08; bonded debt, none; capital stock outstanding, $4,529,300; 
grors earnings for the year 1901 were $806,177 ; net income 
applicable to dividends, $236,608 : dividends, 6 per cent per 
annum (11g per cent quarterly, January). Moffat & White 
of this city, who make a specialty of Bell Telephone stocks, 
have recently been offering for sale a limited amount of the 
atock at 108 and accrued dividend.—V. 73, p. 1209. 


Bell Telephone Company of Philadelphia.—New Stock 
Authorized.—The shareholders on April 22 approved the 

yey to increase the authorized capital stock from 
33 ,000 to $12,000,000, to provide for extensions, etc. 

Status.—Thie company reports as of Dec. 31, 1901, tele- 
phones outstanding, 24,525; bonded debt, none; capital stock 
and stock subscriptions outstanding, $6,680,250, The gross 
earnings for the year 1901 were $1,898,519; net income applic- 
able to dividends, $638,027 ; dividends, $458,691 ; surplus for 
year over dividends, $179,886. The dividends are 8 per cent 
per annum (2 per cent quarterly, January). Moffat & White 
were recently offering the $50 shares at $73 per share and ac- 
crued dividend.—V. 74, p. 428, 208, 

Boston & Montana Consolidated Copper & Silver Mining 
Co.—Dividend Reduced,—The company on Monday declared 
‘a dividend” of $2 per share (8 per cent), contrasting with 
$5 declared in December, 1901; $10 in July, $10 in April 
and $10 in January, a total of 140 p.c.in 1901. The capital 
stock ($3,750,000) is nearly all owned by the Amalgamated 
Copper Co. See dividends for a series of years in V. 73, p, 
1209.—V. 74, p. 579. 

Boylston Street Land Co., Boston.— Assessment.— The 
trustees have levied an assessment of 50 cents a share on the 
stock of record April 17, payable April 26.—V. 78, p. 1162, 

Buffalo & Susquehanna Coal Co., Buffalo, N.Y.—Bonds.— 
‘This company, with property at Karthaus, Clearfield County, 
Pa,, recently offered for sale $25,000 of 7 per cent $100 bonds. 

Camden (Me.) Land Co.—Opposition.—F. M. Tucker & Co. 
of Boston, Mass., request dissatisfied shareholders to unite 
with them ‘‘in the effort to obtain proper representation at 
the election May 7.” 

Central Coal & Coke Co., Kansas City.—Purchase—New 
Stock and Bonds,—The stockholders on April 15 ratified the 

hase of the entire property of the Kansas & Texas Coal 
. and to pay for the same authorized an issue of $3,250,000 
new stock, making the total stock $7,000,000. A small issne 


a, 
of bonds also was authorized to take up the indebtedness now 
outstanding against both companies and to buy additiong] 
timber land,—V. 74, p. 480, 


Cheboygan (Mich.) Paper Co.— New Enterprise—Bond, _ 
This company, recently incorporated with $500,000 author. 
ized capital stock, is proposing to issue $275.000 of § per cent 
bonds to cover its large pulp and paper mill to be erected at 
Cheboygan, Mich., about one mile from the month of the 
Cheboygan River. The company has acquired at this point 
extensive water power rights, The officers are: 

H. A. Frambach, President; A. MoArthur, of W. & A, MoArthoy 
Cheboygan, Vice President; William 8. McArthur, President of thy, 
First National Bank of Kaukana, Wis., Secretary and Treasurer: Geo, 
F. Kenny Paper Co. of Detroit, Selling Agents. a 


Chesapeake & Ohio Fuel Company.— Adverse Decision — 
The United States Circuit Court of Appeals in Cincinnati op 
April 8 decided that this company has been controlling Weg 
Virginia coal mines and keeping up the prices for the la; 
three years contrary to the provisions of the Sherman Anti. 
trust Law.—V. 71, p. 392. 


Columbus & Hocking Coal & Iron Co.—Opposition fp 
Management.—MclIntyre & Marshall, Lathrop & Smith and 
Floyd-Jones & Robinson unite in asking for proxies to bg 
used at the annual meeting May 21 to elect a rew manage 
ment.—V, 78, p. 1815. 


Compressed Gas Capsule Co.—fachange of Stock, 
American Sparklets Co, above.—V. 74, p. 682. v - 


Consolidated Lake Superior Co.—Steel Plant in 
tion.—The Algoma Steel Co., which is controlled by the Con. 
solidated Lake Superior Co., began rolling steel about April 
10 and expects to have its entire plant, including the rail de. 
partment, in operation within a few weeks.—V, 74, p, 771, 


Corn Prodacts Co.—Listed.—The New York Stock Ex. 
change has listed $26,676,200 7 per cent cumulative preferred 
stock and $44,341,100 common stock and authorized the list. 
ing from time to time, as iesued, of an additional $1,323,800 
preferred and $3,658,900 common. There has also been 
listed an additional $498,000 debenture 5s of the National 
Starch Manufacturing Co., making total listed $4,137,000, 
V. 74, p. 777, 682, 


Electric Co. of America.— Reduction of Authorized Stock, 
—The shareholders on April 22 approved the — to 
reduce the authcrized capital stock from $25,000,000 to $5,- 
000,000 by reducing the par value of each share from $50 to 
$10; also to make the reduced stock full paid and non-asses- 
sable,in the manner stated last week. Seo V, 74, p, 832, 
§ 4 4 


Directors.—The changes in the board are: 

Elec'ed—A. Louden Snowden, James E. Haves, John H. Catherwooi, 
Samuel Gustine Thompson, Frederick M. Walton, George A. Cotton, 
Rovert Toland. H. T. Hartman and George Brinton Roberts. 

Retired—W. L. Elkins, P. A. B. Widener, Thomas Dolan, Joseph B. 
—, Charley A. Porter and Clement A. Griscom.—V. 74, p. 832, 
d . 


Evansville (Ind.) Gas & Electric Light Co.—Sold.—Far 
son, Leach & have contracted to porches 6 ey 
of the $600.000 capital stock and offer the minority 
shareholders $11U a snare for their holdings, namely, $90 ia 
cash and $20 in the stock of the reorganized company. The 
ae, now outstanding will be called injand 
cancelled, 


Frontier Telephone Co., Baffalo, N. Y.—Mortgage.—This 
company, incorporated about a year ago, has increased its 
capital stock from $500,000 to $3,000,000, and has made s 
mortgage to the Trust Oo. of America, as trustee, to secure 
$2,500,000 of 5 per cent $1,000 gold bonds dated April |, 
1902, and due July 1, 1922, but all subject to call after 
ten ye at 105. Under its franchise the company mut 
furnish 75 free telephones to the city, and charge for 
one party wire, unlimited service, not exceeding $48 for bu: 
ness and $86 for residence telephones; also, after two yeas, 
3 per cent of gross receipts to city. The company is 
bond to have at least 3,500 telephones in operation by Dec, 4, 
1903. Interest on the bondsis payable J.&J. Dirsctorsatt: 

El C. Lufkin (President), Buffalo; John B. Weber (Vice-Ptt#): 
Buffalo; Charles B. Hill (Secre and Treasurer), Buffalo; Irving 
Stearns, Wilkesbarre, Pa.; A. Markle, Hazelton, Pa; James i. 

New York City; Frederick R. Green, Fredonia, N. Y. 

The stock is all of one class. 


General Carriage Co.—Mooted Plan.—A sbarp advare 
has occurred this week in the price of the companys oe] 
on the announcement that Gen, J. H. Hoadley, Presidet 
the International Power Co., has become interested in : 
enterprise, and will attempt a reorganization. The aa 
present under consideration would, if adopted. pay 
capital stock from $20,000,000 to $4,000,000, one onere 4 
stock to be given for five of the old and assessment of $1 PP 
share to be levied on the old stock, The company, np 4 
will own the electric cabs and vehicles reported last 
purchased by President Hoadley from the New 
Electric Vehicle Transportation Co.—V. 74, p. 481. 

G. H. Hammond Packing Co.—Contract Awardea a 
company has awarded the contract for the constr cag 
its $2,000,000 plant at the Union Stock Yards co “og 
The five buildings are to be completed by Jan. 1, 1909, VN 

Slaughter house, 113x224 feet, five stories high; oleomarge, jain, 
butterine building, 113x114 feet, five stories high; taBh joo.g 
76x10 feet, four stories high; smokehouse and lard refiDery: 90143, 
feet, four and five stories; power and boiler house, one ss, 





and machine shop, one story, 48x70 feet.— V. 74, P- 382, 9% 
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ing Co.—New Stock.—The shareholders on 
lomes ane ened an increase in the capital stock from 


New England Gas & Coke Co.—7rust Certificates Listed.— 
The trust company certificates, issued on deposit of this 


an 000,000 to $22,000,000. Of this increase, $400,000 is | company’s securities, have been listed on the unlisted de- 
Fr cred to stockholders of record May 15, pro rata, at $75 per | partment of the Boston Stock Exchange. The committee, it 


share of $100,—V. 74, p. 580. 
ternational Navigation Co.—See Steamship Amalga- 
ao below.—V. 74, p. 778. 
mboat Co.—Financial Statement.—Referring to 

seme parser issued the committee says by way of ex- 


planation: 
Assets April 1, 1902, steamers Cygnus, Cepheus, Cetus, Sirius, 
Pegasus, Perseus and Taurus. The steamers Sirius and Taurus are 
ractioally as good as new boats. The other steamers will probably 
x nire new boilers within five years, say one each year, costing $25,- 
000 The seven boats can be fairly estimated to be worth $500,000; 
re) air shop with appurtenances, $2,000. The receiver owns Os- 
venDe Island and has asmall amountin cash, but together hardly 
snificient to meet the legal expenses of the receivership. Bonded debt, 
000 and overdue interest to January, 1902, $30,000. There is 

re niced to be raised for the expenses of the foreclosure and of the 
formation ofanew company, including a moderate working capital 
and new boilers for stexmers re uiring them, $100,000, 
The past season has not been favorable, there having been a num- 
per of rainy Sundays and holidays. Coal was 12 per cent more a ton 
than the previous year, and other materials were correspondingly 
higher. The entire receiots for the season, including $23,940 raised 
from the sale of treasury bonds, were expended in paying for the new 
boilers and overhauling all the boats, leaving a cash balance on Nov. 
1 of $11,947. The committee believes that with the proposed working 
capital and proper management, the boats can be made to earn suffic- 
jent money to,leave asurplas over operating expenses of $40,000 


earhios may be deposited with the First National Bank of New 
York, No. 2 Wall St, under this agreement, in exchange for nego- 
tiable receipts.—V. 74, p. 778, 730. 


Jackson Iron & Tin Plate Co., Clarksburg, West Va.— 
Bonds.—Tbis company, incorporated in West Virginia last 
July with $300,000 authorized capital stock, has made a 
mortgage to Miilard F. Suider and John W. Davis, as trus- 
tees, to secure $125,000 bonds. T. Moore Jackson is President 
and W. I. Grove Secretary. 


Jamestown (N. Y.) Water Supply Co.—Purchase by 
City.—The city has voted to issue $600,000 bords to purchase 
the plant. 

Land & River Co., Saperior, Wis.—Sale May 27.—The 
company’s property is advertised to te sold at auction at 
Superior, Wis., on May 27 under foreclorure of the general 
mortgage, dated June 20, 1898. See advertisement in ‘New 
York Times” of April 22, The reorganization plan was in 
the CHRONICLE of Dec, 7, 1901, page 1210.—V. 73, p. 1267. 


eee Line.—See Steamship Amalgamation below.—V, 
’ Dp 1 . 


Marconi Wireless Telegraphy Co. of America.—Reduc- 
tion of Stock,—The com pany on April 21 filed papers at Tren- 
ton, N. J., reducing its authorized capital from $10,000,000 
to $6,650,000, all of which isto be common stock, The com- 
pany has ry soba all rights under the Marconi patents for 

e United States, Cuba, Porto Rico, Danish West Indies, 
Alaska, Aleutian Islands, Philippines, Hawaiian Islands, and 
contiguous waters; also for all vessels sailing under the 
American flag. Stations are building or are to be built at 
a Cod, Tampa, etc. 

Offerea,— Of the capital stock $500,000 is held in the 
treasury for future a, and $1,200,000 is offered at 
$65 per $100-share by E, Rollins Morse & Brother of this city 
and Boston. Their advertisement says in substance: 


Mr. Marconi, at the meeting of the Marconi Wireless Telegraph Oo. 
Ltd, held tu London on Feb. 20 last, said: “It is no uncommon’ thing 
for the messages passing to and from a liner, either outward or home- 
ward bound, to realize, apart from service Mmessages,a@ sum of from 
£30 to £40, Upon a recent arrival of one of the American liners in 
home waters no less than 8,050 words were tranemitted and received 
Within 16 hours. If in each 24 hours only that same number of words 
should be transmitted between two of our trans-Atlantic statione 
this at 64. a word would represent an annual income of over 873,000 
from each pair of such stations.” 

The directors’ report, submitted at the same time, said: 

Px ‘4 formal agreement has also been concluded with Lloyds, whereby 
at Co! tion has adopted Marconi’s system exclusively in connec- 
~ with their signal stations; the nec instruments are now 
} ig installed at ten of their stations. 6 Cunard Line. Nord- 
men Lloyd, Compagnie Transatiantique, Beaver Line, Belgian 
Mar Packets, eto., etc., are regularly and successfully employing the 
coni system. By the organization of an extensive system of shore 
pony ns by means of the agreement with Lloyds, the Marconi 
. secured a practical monopoly of mereantile marine sig- 
aling and sea telegraphy. The Marconi system has been adopted by 
iallya ih Admiraity and the Italian Navy. The instruments spec- 
Lom & lesigned for sea purposes are used in e¥ ery day commercial 

H over @ range of 100 miles or more.” 

dor on ntendeod that the station at Cape Cod, now almost completed 

#-Atlantic work, shall be equip in the most efficient and 

Gate ugh manner, and immediately. Another station is to be erected 
Dine at Montauk Point for marine service. 

tors.—Wyliys Rossiter Betts, John W. Griggs, ex Attorney- 

hon Ge of the United States, Samuel Insull, President of Chicago Ed- 

vers jj -cmmander J.D. J. Kelley, U. 8. N.; Eugene H. Lewis, law- 

3 GL, McOlure, of 8. 8. MeOlure Co.; Col. John J. McCook, law- 

ins arconi, inventor of Marconi system; E. Rollins Morse, of E. 


Morse & Bro.; 3 
Co; Loyal L. Smith. okane J. Sedgwick, Treasurer of Hall Signal 


See also advertisement on page x.—V. 74, p. 580, 155. 
piilitown {Va. India Rubber Co.—Receiver.—W. E 
etce of New Brurswick, N. J., was recently eo 


prrmanent receiver. The assets are stated to be $60,000, lia- 
ties $220,000, ‘The plant has recently been idle. 


E 


p National Asphalt Co.—Receiver Shanley Resigns.—John | sioner of Agriculture. 


ey has 


it said, controls over 80 per cent of the bonds and the stock. 
ean, —— last day for making deposits. See noticein 

. ,’ Dp. . 

Consolidation Thought Impossible this Year.—Robert M. 
Burtett, who last February introduced a bill in the Massa- 
chusetts Legislature to enable the consolidation of Boston 
gas companies, recently sent a communication to the Com- 
mittee on Public Lighting stating that it would be impossible 
to bring about a consolidation this year, and requesting that 
the matter be referred to the next General Court. (See Bay 
State Gas Co., V. 74, p. 328.) 

Dorchester Company's Stock.—The Massachusetts Gas & 
Electric Light Commission recently authorized the Dorches- 
ter Gas Light Co, to issue 400 shares of new stock at $125 
per — — thus making the total capitalization $670,000. 
—YyV, % p. “ « 


New York Air Brake Co.—Russian Plant in Operation.— 
The company’s new plant in Russia was recently placed in 
full operation with 500 men.—V. 73, p. 1359. 


North American Lumber & Palp Co.—Capitalization.— 
This company, whose shares have appeared on the curb, has 
$2,500,000 of capital stock, all of one class and in shares of 
$100 each; of this $1,500,000 is in the treasury. The com- 
pany has taken over the United Lumber Co., Ltd., of Nova 
Scotia, and assumed the first mortgage 5 per cent 20-year 
bonds due in 1922) of the latter, amounting to $1,000,000, of 
which, however, only $400,000 are at present to be issued. 
The directors are: 

Arthur L. Meyer (President), Henry L. Sprague,Benjamin P. Moore, 

Frank M. Kelley, Frank G. Smith, M. L. Muhleman, ;Henry Patton and 
William E. Gordon. . 
The company owns 250,000 acres of timber land in Nova 
Scotia, including alarge amount of spruce. The company 
was incorporated in New Jersey on Jan. 30 last (New Jersey 
representative, Corporation Trust Co.), and has offices at 25 
Broad St. President Meyer is also Secretary and Treasurer 
of the Dominion Securities Co. 


Olympia Cotton Mills, Colambia, 8. C.—Securities Offered. 
—J. Wm. Middendorf & Co of Baltimore, Md., are offering 
at 100 and accrued interest $500,000 of this company’s $750,- 
000 ‘‘certificates of indebtedness 6 per cent gold bonds,” due 
April 1, 1908; interest payable quarterly, April, July, Octo- 
ber and January; the Palmetto Bank & Trust Co., trustee, 
Columbia, S.C. An advertisement says: 

The capital stock is $1,750,000, all of which has been paid up, the 
cost of the plant and equipment being $2,500,000. The Olympia Mill 
is the largest single cotton mill ever built in the South, and one of the 
lesen ever constructed in this country. This mill has in operation 
100,000 spindles and 2,400 looms. . 

Oneonta (N. Y.) Light & Power Co.—Bonds Offered.— 
Fletcher & Tappan of Providence are offering at 103 and in- 
terest $175,000 of this company’s $200,090 first mortgage 5 
per cent 20 year gold bonds, dated April 15,1902, due April 
15, 1922, interest payable April 15 and Oct. 15, in Paw- 
tucket, R. I., at office of the Slater Trust Co., the mortgage 
trustee, A circular says: , 

Preferred stock, $75,000; common stock, $100,000. Of the $200,- 
000 bonds authorized $25,000 are retained in the treasury for exten- 
sion. The company has been formed by the consolidation of the One- 
onta Gas Light Co., the Oneonta Electric Light & Power Ov. and the 
Electric Water Power Co. of Oneonta. The consolidated company op- 
erates under an exclusive franchise. Combined earnings: 1901, gross, 
$24,299; net, $14,475. 

Called.—The $80,000 bonds of 1893- have been called and 
will be paid at 104 and interest at the First National Bank of 
pe rs N. Y., on or before May 18, on which day interest 
will cease. 


Oswego (N. Y.) Water Works Co.—Bonds Called,—The 
City of Oswego having Freer pave the plant, the company has 
exercised its right to call and pay at 105 and interest all the 
mortgage bonds of 1899, Payment will be made Nov. 1, at 
the Metropolitan Trust Co. of this city.—V. 73, p. 845. 


Osceola Consolidated Mining Co.—Bad Judgment Merely. 
—The report for the calendar year 1901 showed earnin 
available for dividends of only $787,162, contrasting with $1,- 
128,461 in 1900. A stockholders’ investigating committee con- 
sisting of Alpheus H. Hardy, Clifford Bingham and Truman 
G. Edwards, on April 18, made a report, in which they find 
the management responsible for bad judgment in its sales of 
copper, but otherwise not to blame.—V. 72, p, 871. 
Owensboro (Ky.) Water Works Co.—Sold.—Control of 
this property has been purchased from the Louisville owners, 
for a sum said to be $250,000, by Owensboro men, who on 
April 21 elected the following officers: 
. J. Sweeney, President; J. T. Griffith, Vice-President; Phil. T. Wat- 
kins, Treasurer, and H. P. Tompkins, Manager. 
Pacific Sugar-Planting & Refining Company.—New En- 
terprise.—This company, incorporated under the laws of 
Maine, with capital stock of $1,500,000, divided into 5,000 
shares of $300 each, is developing San Elmo plantation, a 
tract of 5,200 acres in Sinoloa, in Mexico, paying special at- 
tention to the cultivation of cane sugar and semi-tropical 
fruits. The plantation is situated only 12 miles from Port 
Stillwell (formerly Topolobampo), The company’s President 
is Hon. Wm. G. Le Dac, formerly United States Commis- 
en. A. B. Nettleton, former United 


resigned as receiver. As there are two other | States Assistant Secretary of the Treasury, was instrumental 


y. 
forivers, Judge Kirkpatrick could not say whether or not| in organizing the company and is its First Vice-President 





vacany would be filled.—V, 74, p. 780, 99. 
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in i } 1901, $142,173. The unfilled contracts on the 
Pozen, cgay ns sere, Hy oe | SEs Sa ee 
Minister 99 Pa: of Columbia, 74 > $80 15 y oe bn ne A old company. —= ad- 
an © 2 Pe ’ e prope! and nD iw 8 bit ‘a 
Philadelphia Electric Co.—On Regular in Philadel-| Zimmermann & Forshay, of 7 Wall St., financed the new 
phia.—The company’s securities have been transferred from | company. New Jersey representative, Corporation Trust Co, 
the “unlisted” to the “listed” department of the Philadel- : 
phia Stock Exchange, viz.: Sloss Sheffield © oes ray od rae remnget: C 
Pree i e Executive Committee, has been 
Ee Te Light gold_ stock trast, cortifiostes 5s, $1,004,200; ident, to succeed E. O. Hopkins, resigned, pee 


Edison ic 
Philadel: eotric 58, $11,266,700; Philadelphia Electric 4s, 4,- 
982,200; his Hieetrl oO Aeeotrio Co, stock, 24 981,750. o 48, #1 Brown has resigned as a director and is succeeded by H, 0, 

Seixas.—V. 74, p. 732, 638, 627. ; 


Report,—See annual report on page 881.—V. 74, p. 778, 215. 
Planters’ Compress Company.—Assets.—A statement fur-| Standard Underground Cable.—New Stock.—An increase 
nished in connection with the reorganization plan (V. 74, p. | in the capital stock from $1,500,000 to $2,000,000 is reported 
888,) says that in addition to manufacturing Lowry presses to be proposed, the new shares to be sold at par to present 
the company does a large business in marketing cotton and | stockholders. The company declines to give any informa. 
hay when baled by Lowry prestes. To March 14, 1902, the | tion on the subject, not caring ‘to attempt to anticipate 
—— had sold 85 of these presses, had leased 244, and had | what the stockholders may do at their meeting in June,” 
installed in its own plants 10; total, 339; 126 more were on Quarterly dividends of 2p. c. have been paid for some time 
hand. Its assets, exclusive of patents and good-will, aggre- and in 1900 and 1901 an extra dividend of 2 per cent for each 
gated Jan. 81, 1902, $2,060,729, viz.; year was paid.—V. 74, p. 480, 

Com; eased or in store), $1,167,070; plants, machinery and Steamship Amal —Plan.—P . 

$159,580; parts, bags, ties, ete.), $198,378; fur. p Amalgamation. m.—Preliminary a 
Siiast ay B10, mocks , bags, ties, ete), 919 canoe of | ments, it is understood, are inp for bringing 
e assets (cach, notes and accounts receivable, |the control of a holding company the following steamship 

er b, Meounts payable and reserves), | jines chiefly operating on the North Atlantic, viz.: The Ley- 
Tie Indo-Fgyptian Co. owns the entire capital stock of the , organ purchased a year ago (V. 7, 
Canadian (Hay) Baling Co. and patents in some 46 countries | P- 875); +4 — Star —e ee and Red Star 
and colonies), the Planters Co, owning the patents for the | lines, owned by the laternations! avigation Co. (see past 

nited States proper and Mexico. 158 of INVESTORS’ SUPPLEMENT), the Atlantic Transport Line 

Majority Deposited. — ‘A large majority of the company’s (see that compan: above) and the Dominion Line. 
stock has been deposited under the plan. Deposit receipts of |The capitalization, also the number and the aggregate ton. 
the Boston depositaries for the securities of both the com- | 288° of the vessels, including those building, of each of 

by the plan have been placed on the unlisted | these companies, were at last accounts as follows: 

sheet of the Boston Stock Exchange, and the plan, it is COMPANIES INCLUDED IN AMALGAMATION. 
understood, is now operative.—V. 74, DP. 833. Stock Div. per Bends | 4~—Tumha 


Pneumatic Signal Co., Rochester, N. ¥.—Official State- issued. . No. Tonnage, 
mont. President J. N. Beckley has favored us with the fol- a oom 1/418,000 pricelie4 46 293,000 
Internat, Nav., com.¢8 008" 318,636,000 24 179,000 


White Star ssaes $,000/000 10 perct 39 266,000 
c-) cccccccense Op y ct. 

Dominion Line... -- (2) i : 8 74,000 

ao t ; It is expected the holding company will be organized 

f the Pneumatic Signal Co. with $120,(00,000 of capital stock, in $100 shares, of which 

aoe oa the 7 3, nage ey Trae’ - ie aye $60,000,000 to be 6 per cent cumulative preferred and the re 

900. | is being actively dealt in and is gelling as oe also $50,000,000 of 414 per cent de 


mpeny has issued $400,000 of 6 per zs a 

ei ht hii ren ner | ETH, wl bla oto 
0 mds at any in rf | control o company W eld in country i 

Boe cuit azo 1908. Abe snag funn ened i a strictly international organization, fostering the various 
the bonds, which are to be drawn by lot. of these bonds were seld companies included in the consolidation, preserving their 
ad? public at par. autonomy and respecting their national and local surround 


ook name % Beckley, Roaosvies rick ings. 

Cook, Resident end General oh . Gor W. Archer, Roc ‘An underwriting syndicate organized by J. P. Morgan & 
Treasurer, and Thomas A. Smyth, Corr nester, Sec’y.—V- 74, p.482. | Co. has agreed to provide up to $50,000,000, if neceseary, to 
Pressed Steel Car Co.—Zarnings.—The earnings for the | Catry out the plan; about 40 per cent of this sum was sub 

quarter ended March 31 ate reported as follows, ‘interest scribed abroad. 
and depreciation” in 1902, including interest, $59,842, and | One conversan with the pending negotiations is quoted a8 
depreciation, $67,007: saying : ‘‘It is possible, of course, that other companies ag 
* Three ——Income from——~ Net Int.and 1% p.c. Balance ° vom = = Sn tethene = fre ieee = for] 
° A earnings depree Sob 160 remain’o. | land-American lines. wo more a hun 
$7,581,604 $98,000 $1,005 $150,000 sib 785 sei0.8{6 vessels to the number controlled by the combination. The 
From this surplus must must be deducted the regular other trans-Atlantic lines, especially the Hamburg-American 
quarterly dividend of 1 per cent (Qn. tiared this week, a2 and the North German, Lloyd. 17 ftiaot be taken 
pe ends were declared this week, and | “ith ihe trl tao the arrangement with the Continent 


will be found advertis ious page. 

Output. athe yon na mbeat up to March 27, 1902, ag- lines is virtually a territorial division of business and an u- 
gregated over 60,000 finished cars, or equal to & train 360 derstanding regarding the number of ———- per month 
miles long. The works are reported to be driven to their _ Ro Denon nes would make at Southampton «nt 
fullest extent, delivering over 100 finished cars per day, in out.  . 

addition to trucks, bolsters, centre plates and other P 4 Pretty definite reports of purchases by the Morge® interests 


steel specialties for wooden and steel cars.—V. 74, p. 885, 580, | Of stock in the German lines were in circulation afew months 

Reece Buttonhole Machine Co.— t.—The a for ago, wos th onan act nr = the friendly iby the 

se ggicn era eh SF ont 9 pga a hl representation of / those interests on the boards of the Germas 
Year. Royalties. Merch’dise. Total. earnings. . surplus. companies, and vice Versa. of the 

1901-02 ..$168,875 703 $218,578 $1 4 000 The capitalization and the number and the tonnage 

1900-01 Signer *3a11 #508;688 #128377 ofio 35:3 77 P ~ ~ built or building (except in case of North Ger- 
Cash in bank. $20,871; capital stock, $1,000,000, in $10 | man Lloyd) of 1 panies that are not at preset 

shares; profit and loss, surplus, $350,810.—V. 7, p. 679, to be: in the control oi the new organiza ye are by soy 

4 ation cially us as ows, foreign mone; 

wet ity Invaieset vedi Bay Anant yore 9p April 15 verted into American money round sums, Viz., $5 equal 

under the laws of New Jersey with $1, to £1, etc.) 

capital stock, of which $500,000 is retained in th LEADING COMPANIES NOT CONTROLLED. 

and has made a mort, to the Knickerbocker Trust Co., (Including aiso vessels in Oriental service, etc.) 

trustee, to secure $1,250, tgage 6 cont 40-year Dividend Bonds —— 

sinking fund gold bonds, redeemable at 105 after Jan. 1, 907, for 1901. issued. 


ties (notes an 
































No. 
p66l 
at the option of the company. Only $1,000,000 of the bonds 6% 885,875,000 O55 oB8lm” 
has been issued, the remaining $250,000 bein reserved in bes’ es 2,000,000 10 
fie tonne? aes proper oe ctions, not to pe except 88. 4 None. x24 
uire onal property or working capital. A circu-| "an ; . 
lar revised to date says in part: : 5 Figgta ounorees amen et aeregating S040 a gt 





. agi 
is successor with $300,000 additional working capital, aggrexating 77,730 tons; Fiver stone tere oa states all 
zed under the laws of cing oor 16 tons. In the North vad a service vetwoan Dalieh 241,000 tons. 
of $250,000 for the manufacture of 
for ion of electricity. 


viz.: 74 ocean steamers. wise steam 

river steamers, 5.016 tons; 2 training ships, 6.781 tons; 146 

$2,451 tons. Number of steamers on the orth Atlanti 

ate tonnage of 246,:70. 
‘crease from $3,200,L00 to 98,000,000 recently authorized. 

© £7.0. 0,000 authorized; £1,600,000 subscribed. ccuiilh 
Audit Company of New York, after deductions for | * In North Atlantic service, 9 vessels, With 92,196 aggregate 

and reciation of t, show earnings to 99 and 89 

1900, $133,356; for the calendar [9 For other Investment News see Pages 8 
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GENERAL ELECTRIC COMPANY. 





TENTH ANNUAL REPORT—FOR THE YEAR ENDING JANUARY 31, 1902. 








PRESIDENT’S REPORT. 
ScHENECTADY, N. Y., April 21, 1902. 
To the Stockholders of the General Electric Company : 
Fa on dcived fom tin oui of sean 
ties), after deducting a” Goreoe of $1,181,088 98 on 
metry, piente avd machinery, and aiewenes for de- 








ion and losses, WETC -...-....--000 Wiabbid occonn se $8,598,241 34 
pividends on preferred and common stock and interest 
On Gebentures.........20.-----0e-neceencarccceensceceaee- 1,907,966 40 
alue of stocks and bonds owned by th waren 
in the value of 8 3 an own y the 
SIT <5 nserttmenenaamsesians tulle oevbienemrsndicin 2,057,685 07 
Added to Surplus ACOOUNE........ 20. senceenesseeceeesceeees $8,657.°60 01 


Full details of the business in the selling and manufactur- 
ing departments may be found in the reports of the First 
an Third Vice-Presidents. 

The Financial 7 Nai of the Treasurer and General Audi- 
tor is also submitted. 

Attention is especially called to the result of the recent 
re-valuation of the securities owned by the Company, as 
shown on the following page. 

After reducing the boek values of certain items in the 
securities, a net increase of $2,057,685 07 is shown in the 
aggregate book value thereof. Besides this increase in value 
the Company has realized as net profit from sales of sundry 
stocks and bonds during the past four years an amount in 
excess of $2,500,000. | 

Apart from these profits, it has collected in interest and 
dividends from said securities during said four years an ad- 
ditional amount of $1,140,000, or about 41-5 per cent per 
annum, upon the book value thereof. 

The greatest praise is due to the members of all the de- 
ee vr of the Company forthe manner in which they 

ave discharged their duties during the year, in which the 
pressure Of work and responsibility have been especially 
severe. 

Your attention is invited to the certificate of Public 
Accountants hereto attached. 

By order of the Board, 
C. A. COFFIN, 
President, 


FIRST VICE-PRESIDENT’S REPORT. 
SCHENECTADY, N. Y., April 15, 1902. 
C. A. Coffin, Esq., President, General Electric Company : 


Sir: I submit the following report upon the operations of 
| Aas Department for the fiscal year ending January 31, 





Total Sales (amount billed to customers)................. $32,338,036 64 
MSs sce ctecnccasesabaskecnccccackebecesbasese 25,254,122 00 
eee éeameeeesceus 7,083,914 64 


SALES AND ORDERS. 


The yearly orders for the past eight years as contrasted 
with the amounts billed to customers are as follows: 








er Ending Jan 318t— Amounts billed. Orders received. 
Lape ete biaescseseades $12,540,395 $12,160,119 
Tagg Te ttetrteeetees eee eanetenes 12,730,058 13,285,016 
PR URDNNCETS66s + nteeaiuncdseaetda’ 12.540,994 11,170,319 

NE Sorchwetenthenekeabesnass 12,396,093 14,382,342 

. 15,679,430 17,431,827 

22,379,463 26,323,626 

902 ---- 28,783,275 27,969,541 
RR ickicdnensadiedesenbaiwe 32,338,036 34,350,840 





Seee Feb. 1st, 1900, the orders received have not in- 
uted the items of services of experts and labor, freight 
* transportation, supply material, boilers, engines, etc., 
of outside manufacture and bare copper wire, which items 
ao included prior to 1900. These items amounted to §1,- 
5,968 during the past year. 
ae orders received include; 
er sa and Rotary Converters, capacity about 350,000 
maiway Motors, capacity over 600,000 Horse Power. 
er Motors, capacity over 150,000 Horse Power. 
t sformers, capacity over 200,000 Kilowatts. 
prandescent Lamps, over 15,000,000. 
rary ee past year we have received orders for: 
Pry dy P. in generators (including three of 10,000 H. P. 
tan) for the Niagara Falls Power Company, to be used by 
On = the American and Canadian sides of the river. 
eatay: pron eight hundred railway motors (125 H. P. 
Suen complete motor equipment of the Manhattan 
aa ilway, New York City; also control equipments 
“ erremors therefor. 
e equipment of the tramways of Tokyo, Japan, 
—e 8,6 Kw. in generators, 259 car equipments, ‘and 
ae oeeee in Ania PParatus. This will be the largest electric 


The electrical equipment of several high speed interurban 
railways connecting important cities. 

Included in the amounts billed are: 

5,760 H.P. of generators and 4,200 H.P. of motors for the 
Mysore installation in India, which utilizes the water power 
of the streams from the Western Ghauts and transmits the 
power ninety miles to the Kolar gold fields. 

3,000 H.P. of generators, 4,700 H.P. of rotary converters 
and 12,800 H.P of railway motors for an electric railway 
connecting Milan, Gallarate and Varese, Italy, this road 
now being operated by steam, 

More than 9,000 motors of various sizes for the operation 
of machine tools, blast and ventilating blowers and fans, 
air pumps, air compressors, hoists, printing presses, lino- 
types and other type-setting machines, circulating and lift- 
ing pumps, refrigerating machinery, cash carrying systems 
for controlling valves at a distance, for the operation of 
sere motor generator sets, engine governors, large 
electric switches and rheostats, movable stairways and plat- 
— and elevators, the training of heavy ordnance, etc., 
etc. 
As further illustrating the various uses of electricity the 
following is a list of chemicals for the production of which 
electrical apparatus was sold during the past year: 


Aluminum, Sodium, 
Carborundum, Potassium Chlorate, 
Calcium Carbide, Barium Hydrate, 
Corundum, Barium Cyanide, 
Graphite, Phosphorous, 
—- Lead, Ozone, 

‘allés, Chromium, 
Ferro-titanium, Ferro-silicon. 


The following is a list of ships on which we are now in- 
stalling electrical equipment or which we have completed 
during the past year: Battleships Maine, Missouri, Georgia, 
Nebraska and Indiana; Monitors Arkansas, Florida and 
Nevada; Cruisers Prairie, Raleigh, Yankee, Rainbow, De- 
troit, Panther, Olympia, Denver, Chattanooga, Cleveland 
and Des Moines; Gunboat Machias; Torpedo-boat Destroyer 
Stewart; Torpedo-boat Wilkes; Transport Crook; 8. 8. 
Korea and Siberia for the Pacific Mail service, and a large 
number of merchant vessels. 

The successful operation during the year of transformers 
at 80,000 volts renders practicable the use of hitherto un- 
available water powers and the transmission of power there- 
from over distances of 200 miles or more in competition 
with coal. 

CURRENT ORDERS. 

We received about one hundred and sixty thousand sepa- 
rate orders during the year (not including contracts), an 
average of 528 per day. Current orders have dually in- 
creased from 380 per day in 1897 to 528 per day in 1901. 

* * * * * * * 
Respectfally submitted, 
EUGENE GRIFFIN, First Vice-President, 








FINANCIAL REPORT. 

SCHENECTADY, N. Y., April 15, 1902. 
OC. A. Coffin, Esq., President, General Electric Company. 
S1r—The Balance Sheet and Statement of Profit and Loss, 
herewith transmitted—with explanation of every item on 
the Balance Sheet -include the assets and liabilities and 
rofit and loss accounts of the Edison General Electric and 
homson-Houston Electric Companies (which, for con- 
venience of bookkeeping, are consolidated with those of 
the General Electric Company) at January 31, 1902; and 
when ‘‘the Company” is spoken of, both the above-men- 
tioned corporations are included. 





ASSETS. 
PATENTS, FRANCHISES AND GOOD-WILL. 
These were carried in the last Annual Report at......... $2,000,000 00 


During the year there were expended for acquiring 
eu: new patents, in patent expenses, patent litiga- 
TROEe GI BOI ccc ceccceccctboccosecenccccecedncseenee 452,072 14 


Total patent account before closing the books......... - $2,452,072 14 
The bookkeeping profit of the difference be- 


ures 4 
Stock issued therefor, including $21,- 
41836 cash to purchase the fractions 
connected with such issue (see page 891) 
was credited to patents and good-will.... $181,281 24 
Bince the last Annual Report there have 

been realized from the liquidation of 
sundry patent-owning sub-companies and 
credited to this account...................- 54,665 53 
Balance now written off...................-- 216,125 87 


Leaving all the patents, franchises, good-will, etc., of 
the Company steading on ite books at the date of this 








452,072 14 





report, as per Balance Sheet, at.............0.ceeccceee $2,000,000 00 
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FACTORY PLANTS, 

This account represents the Real Estate (lands and build- 
ings); Machinery (steam and electric plants, tools, appli- 
ances, etc.); Patterns (including drawings, etc.); and Sun- 
dries (fittings and other small property accounts) of the 
manufacturing plants at Schenectady, New York; Lynn, 
Massachusetts, and Harrison, New Jersey. 

All are free from mortgage or other lien. 

The Company’s constantly growing business necessitates 
continuous large expenditures on its plants, to increase 
their manufacturing capacity, by acquiring more land (one 
hundred and eighty-six acres having been purchased during 
the past year), enlarging old and erecting new buildings, 
installing new machinery, and for general improvements. 
On January 31, 1893, the book value of all three factory 

plants was 
From that date to January 31, 1902 (over and above all 

ordinary expenditures for the maintenance and repair 


of buil 8 and machinery), additions of lands, build- 
ings, machinery, etc., have been made at a total cost of. 7,859,352 90 


Total book cost of the plants $11,817,881 11 
To offset depreciation there have been written off during 
7,817,881 11 


the above nine years 
$1,000,000 00 


$3,958,528 21 


Leaving their book value at January 31, 1902 


Divided as follows: 
Schenectady plant 
Lynn plant 
Harrison plant (Lamp Factory). 4 “ 


366 Acres 


$2,749,998 90 
1,000,000 80 
250,000 30 


$4,000,000 00 


A summary of the changes in this account since the last 

Annual Report is as follows: 
Bouvk Value Cost of additions Writtenofiatthe Book Value. 

Jan. 31,1901. during the year. end 4, the year. Jan. 1, 1902. 

Real Estate $1,858.044 65 $718,398 71 $378,398 71 $2,198,344 65 

Machinery... 1,541,95535 774,954 55 514,956 55 1,801,953 45 

Patterns..... 100 135,19781 135,197 81 100 

Sondries*.... 100 103,030 91 103,030 91 100 


Totals. ..$3,400,002 00 $1,731,581 98 $1,131,583 98 $4,000,000 00 


* Includes office furniture and fixtures (of the Factories), horses and 
trucks, shop fixtures, benches, steam fitting (above ground) for heat- 
ing 6 stem, sprinkler system for fire protection, electric wiring of 
b £8, eto., ete. 











REAL ESTATE. 
(OTHER THAN FACTORY PLANTS. 


This account represents the investment in the Edison 
Building, 44 Broad Street, New York City; also a four story 
brick building covering five lots on the corner of Avenue B 
and 17th Street, New York City, and sundry parcels of land 
in various places, mostly improved and rented, which have 
been acquired at various times, chiefly in payment of debts. 

All are free from mortgages and will be sold when oppor- 
tunities offer. 

STOCKS AND BONDS. 

Due to the rapid growth of electric enterprises in all parts 
of the country, the value of the Company’s investments in 
stocks and bonds of local lighting and railway companies 
has greatly increased, particularly during the past year. 

No substantial change having been made in the book 
value of these securities since January of 1897 (a period of 
five owes the Directors have now made a careful valuation 
of all the separate items of stocks and bonds remaining on 
hand at January 31st, 1902. 

The result of this valuation is a net increase of $2,057,- 
685 07 in the total book value thereof. 

Such of these securities as are quoted on the market, or 
as to which there are recorded transactions, are, in accord- 
ance with the previous policy of the Company, taken at 
prices lower than reported sales. 

All others are taken at values upon which it is hoped a 
future profit may be realized by the Company. 

Schedules A and B annexed hereto contain lists of the 
most important of the Company’s holdings of stocks and 
bonds. Other than those carried at one dollar as below ex 
or oy, the total par value of all stocks and bonds owned 
by the Company is $14,306,593 94. 

They are carried at an aggregate book value of $9,825,007 93 
Miscellaneous securities of many underlying manufac- 
turing. selling and patent-owning corporations, and 


also of street railway and lighting companies, carried 


at one dollar for each lot, in all 113 00 


mes 
Of this sum $1,544,810 76 has been invested in shares in 
the Capital Stock of the British Thomson-Houston Compan 
Limited. This investment gives the General Electric on! 
pany a controlling interest in this important compan: 
which is just putting in operation large manufacturig! 
shops at Rugby, England. 8 


NOTES AND ACCOUNTS RECEIVABLE. 
This account represents the total debts now due the Com. 


ny. 

They appear in the annexed Balance Sheet at an esti. 
mated realizable value —i. e., from their face, $11,900,999 94 
(which is less than the billed amount of goods shipped dur. 
ing the last 4 monthsof the year) has been deducted an 
allowance of $536,807 89 for possible losses (see below), 

We believe this allowance to be ample under existing gep. 
eral conditions of business. 


SALES DURING THE YEAR. 


The net amount of sales billed to customers during the 
year exceeded $32,000,000 

Of some 18,300 regular customers on the accounts-reogiy: 
able ledgers, their were debit balances against 5,400 at the 
close of the fiscal year. 


COLLECTIONS DURING THE YEAR, 


During the year the cash collections from notes and ac 
counts receivable exceeded $30,500,000. 

On January 81, 1901, the face amount of notes and a- 
counts receivable was $10,001,519 48, all of which have been 
settled during the year except $846,238 70. 


Notes Accounts Total 
Receivable. Receivable. Face values, 
BalancesJan. 31, 1901..81,728,540 56 $8,272,978 92 $10,001,619 43 
Of which there have 
been settled during 
the past year......... 
unsettled or 


ing prior to th 

rent year-—50 note 

accounts and 74 open 

accounts, on which 

there are allowed for 
loss $272,- 
ee following 


1,361,91910 7,793,861 68  9,155,28078 





$366,621 46 


The unsettled and un- 
matured balances of 


$479,617 24 $846,238 70 


the current yearare.. 1,201,85368  9,852,90056 11,054,754% 
Balances (face values) 

Jan. 31, 1902, exclu- 

sive of “Dollar” notes 

apd accounts (see 


following table) 





$1,568,475 14 $10,332,517 80 $11,900,903 % 





“DOLLAR” NoTEes AND ACOOUNTS 


In addition to the above there are notes and accounts re 
ceivable (of several years standing) of one hundred sixty 
debtors, aggregating $1,237,950 48 (fuce varue) which have 
been written off to Profit and Loss except the nominal book 
value of one dollar for each debtor. They stand on the 
at a total of $160 and are being liquidated gradually. The 
total amount realized from this class of notes and accounts 
by settlements made during the past year was $24,126 37. 


ALLOWANCES FOR POSSIBLE LOSSES. 


Notes Accounts 

Receivable. Receivable. Total, 

On debts existing at 
Juan. 31, 1901, there 
was then allowed..... 

Amount of such allow- 
ance absorbed during 
the current year in 
effecting settlements 
(see foot note) 


$404,191 95 


{ $32,132 83 $321,999 12 


233,987 23 


15,007 58 248,096 81 





Balance of allowance 
still standing on the 
old debts 

Above allowance is now 
increased 


$155,187 14 
116,944 18 


ee 


272,081 92 


$88,011 89 
115,440 08 


$67,125 25 
1,504 10 





Total allowance on old 
debte $68,62935 $203,451 97 


e 
Allowance for possible 


a ee 


saat sos 


losses on unsettled 
and unmatured bal- 
ances of the current 


Total book value of all stocks and bonds as per ey 
balance sheet... .....0000ecccscccscoss bidcdivwdceutbdcd $9,825,120 93 


the rane iy iW Oe dagen 
“ - acs sanaconctes 


rst 


264,726 51 
———— 


3,028 98 261,697 59 





We believe the present aggregate realizable value of the 
foregoing described securities is fully equal to the total 
amount at which they stand on the books. 

Pursuant to the established policy of selling securities 
which there is no special reason for holding permanently, 
various stocks and bonds have been sold for cash since the 
last Annual Report. 

Their total par value was $2,090,918 00. 


Total present allowance 
for possible losses —to 
be deducted from to- 
tal face values........ $71,658 33 

Total face value (see 
preceding table) 1,568,475 14 


Book value of all above,$1,496,816 81 
Add book value of 


en ee Ry 


$465,149 56 $536,807 89 
10,382,517 80 11,900,002 
$9,867,368 24 $11,364,185 05 





i as TT 





a OO 


160 00 
————r 


11,364,545 0 
—rt 
Io effecting these settlements there were realized $150,719 90s 


last year’s book valuations, less $44,376 55 lors in settling 80 
below thelr appraised value. Net gain above appraised value, $106" 


$2,182,687 20 

1,244,102 43 

$988,584 77 

The money realized therefrom was used in part payment 

for miscellaneous Stocks and Bonds, acquired to protect and 
improve existing investments, at a cost of $2,769,024 39. 


Total book vatue. as 
per balance sheet, 





pa ae Gates 2 
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(iia ne ee 
——s« WORK IN PROGRESS. were issued during the past fiscal year upon the surrender 
include outlays for any- and cancellation of certificates covering a corresponding 
This account does not inc pe cht Aime does. number of 7% cumulative preferred shares of the Capital 
thing in process of manu Stock of the Company. 


: sents expenditures for labor, 
ee ot, a cost, on 683 uncompleted in- 


. ‘ i t 
stallations of NS ee ati sean $1,117,142 65 


various Places. .------ ived under the terms 
ents thereon, receiv’ 
Less pa pod oy bong ‘as Work Progressed..........-0 Sha pe 378,883 72 
Balance as per Balance Sh0et......--++--esee---+20--+- $1 338,258 93 


he estimated profit to be derived from these in- 
sntinete included in the earnings of the year. 


MERCHANDISE INVENTOBIES. 


ts represent actual inventories—counted and 

eee oy sesan ot raw materials and goods manufac- 

pe d and in process of manufacture at the factories; of 

shipments in transit to storercoms of local offices; of manu- 

factured goods in storerooms of local offices; of materials in 
local repair shop, and also of all goods on consignment. _ 

Raw materials have been valued at the lowest price paid 
by the Compavy during the last three months of the fiscal 

tag The market price prevailing on January 31, 1902, was 
Laer where it was lower than the lowest price paid by the 
Company during the said three months. 

Active selling finished and partly finished apparatus and 
supplies were valued at estimated factory cost; inactive or 
slow-selling apparatus and supplies at about 50 per cent of 
estimated factory cost, and obsolete apparatus and supplies 
at scrap value. 

AT FACTORIES. 


On the above basis the inventories at the factories ex- 
ceeded their book value. Such excess has not been taken 
as @ profit, but has been retained as a reserve against pos- 
sible increased cost of manufacturing in case of further ad- 
vance in prices of raw material. 

AT LocAL OFFICES. 


The total of inventories of apparatus and supplies in all 
local offices showed a decrease under book value of $48, 
496 89, which amount has been charged off to Profit and 


Goods are taken in and taken out of inventories at the 
estimated factory cost prevailing at the time being. Con- 
sequently at the close of the fiscal year there must always 
be considerable change in book values of finished apparatus 
and supplies carried over—to adjust their inventory prices 
to latest estimated factory costs and to provide for Josses 
due to returned articles, cost of repairs, breakages, boxing, 
re-classifyinog and writing down the book value of goods no 
longer quick-selling, etc., etc. 

OFFICE FURNITURE AND FIXTURES. 


The total appraised value of all office furniture and fix- 
tures, machinery, tools, instruments, etc , in the general and 
local offices and in local rhs oe shops is $124,269 54. All these 
items are carried at a total book value of one dollar. 


CONSIGNMENTS. 


Finished apparatus for novel uses has been delivered to 
various concerns subject to purchase if its operation is suc- 
cessful. The greater part of consignment account repre- 
sents such contingent sales, and the remainder represents 
apparatus on exhibition or loaned to regular customers for 
temporary use by them. 

All such shipments are charged to this account at esti- 


mated factory cost. Their total 18...........cceceecscee- $192,618 93 
Less 50% allowance for depreciation............c00:---..--- 90,309 46 


Net book value of consignments as per Balance Sheet. vee. $96,309 47 





LIABILITIES, 


The Company has no Note Payable, nor is there under dis- 
pa Aad paper bearing the Company’s endorsement or 

envy: 

Since January, 1895, the Com any has not borrowed any 
money; nor at any time since that date has its credit been 
used either by issuing notes, endorsing customers’ paper for 
. unt or lending its name in any way. By adhering to 
ts established policy of maintaining sales on a basis of cash. 


or short credit to desirable customers, all purchases have 
en paid for in cash. 


DEBENTURES. 


At Jannary 31, 1901, there were outstandin 1,534,000 
aa the debentures are on their face exchangeatie tor wea raphe 
tor ges ie of their holders, at the rate of $100 of stock 
Lid Denar ate oes et" te, lie 
, em ani 
sock were isgued therefor.................. aval n Pata. 1,162,000 


Leaving Debentures outetand ‘ 
sexed Benn Sitctusttonctet oe ili 


At this dat > ii ee 

bongs date (April 15th, 1902), there are but_ $252,000 De- 
I 1 s . 

stock since Jan. ria $120,000 having been exchanged for 


OAPITAL STOCK. 


meee to the provisions of Section 47 of the Stock Cor- 
W, Certificates for 25,508 shares of common stock 


At this date (April i5th, 1902) there are but 4 shares of 
preferred stock outstanding, the remainder having been ex- 
changed into common. 


At January 31st, 1901, there were outstanding 239,515 
shares of the Cagieet Stock of the Company, par value..823,951,500 
During the past fiscal year there have been added 9,594 


shares issued in exchiange for debentures surrendered... 959,400 
Leaving Capital Stock outstanding at the date of the 
annexed Balance Sheet,......... otanbonh ccodwequsaqsens $24,910,900 
Capital Stock issued Janu: ial cnncdieminasdainanaces $24,910,900 
Authorized against $3372,0 Debentures outstanding..... 310,000 
Authorized to be issued for $1,000 Debentures purchased 
for cash in Nov., 1900, and for fractions purchased to 
FaRUATY Bl, LGOT... ccccoccescccccoccccccccessconscencccasace 21,300 


Total capital now authorized..... bien tsbbedvevdsssucbbeed $25,242,200 


ACCRUED INTEREST ON DEBENTURES. 


This account, as its name applies, is the full amount of 5 
per cent interest accrued to January 31, 1902, on the Com- 
pany’s $372,000 Debentures then outstanding. 


UNCLAIMED DIVIDENDS. 


This account we genet the full amount unpaid on all 
dividends declared and payable to January 41, 1902, in- 
clusive—the addresses of a few stockholders being unknown. 


ACCOUNTS PAYABLE. 


This account includes all unpaid audited indebtedness, 


At the close of business on January 31, 1902, the un- 
paid vouchers on hand—none of which was then due 
under the terms of purchase— amounted to............. $566,150 47 
Between January 31 and February 26, 1902, the date of 
closing the general books, additional liabilities belong- : 
ing to the past year were audited, amounting to....... 783,184 86 


Total as per Balance Sheet.............. s-0...-2.s00. $1,349,335 33 
The amount of unpaid vouchers carried over monthly— 
by keeping the books, other than the cash book, open a suf- 
ficient time to include each month’s obligations in that 
articular month—has averaged during the year about 
1,100,000. 
Respectfully submitted, 
HENRY W. DARLING, 
Treasurer. 
EDWARD CLARK, 
General Auditor. 


SCHEDULE A. 


STOCKS. 
Corporate Name— Address. Par Value. 
Australian General Electric Co......... Schenectady, N. Y.. 
Augusta Railway & Electric Co......... Augusta, Ga........ 
Buffalo General Electric Co............. Buffalo, N. Y........ 
British Thomson-Houseton Co. Ltd...... London, England... 
Birmingham Ry. Light& Pr. Co.(Com ).Birmingham, Ala... 
Cie d@’Electricite T-H dela Mediterranee. Paris, France....... 
Compagnie Francaice, etc., T-H........ * se a eebliaidiatal 
Chattanooga Light & Power Co......... Chattanooga, Tenn. 


Cleveland Elec. llluminat’g Co. (Com.).Cleveland, O 


Chicago Edison O0.........2..scceeceseee Ohicago, Ill.......... 
Colambus Edison Co, (Com.)............ Columbus, O........ 
Des Moines Edison Light Co............. Des Moines, Ia...... 


Edison Light Oo. of Grand Bapid 
Houston Lighting & Power Co. 
Jackson Light & Power Co..... 
Mexican General Electric Co... * 

New Omaha T-H Electric Light Co...... Omaha. Neb......... 
Northern Ry. & Imp. Co........-........ N. Whatcom, Wash.. 
New Ori’ns Car’’ton RR. L.&P.Co. (Pf.). New Orleans, pS ee 
. ‘ oT] “ ct) 


m.). 
Paterson & Passaic Gas & Elec. Co. ad 
Pueblo Traction & Elec. Co... 
















t ectric Co, (Com.) 
Schenectady Realty Co.................. 
Schenectady Railway Co ............... 
South African General Electric Co..... 








Union Electric Oo, (Pref. 








(Com. 
United Electric Securities 
DOORS nies dgcttindis oddiaetininewsdaniintinbtrediecdetccldeds $9,781,917 
Total Book Value..... Masebddgdkbinchesicedssundbanstean $6,698,961 19 
SCHEDULE B. 
Bonps. 

Oorporate Name— Address. Pa: 
Anniston Electric & Gas Oo........... - Anniston, Ala....... " 
Asheville Electric Oo............--«..... Asheville, N. O..... < 
Ashland Light, Power & St. Ry. Co..... Ashiand, Wis.... 





Birmingham Ry, Light & Power Oo.... Birmingham, Ala... 
Columbus RR, 00......ccceccoe. secce-es Colum bua, Ga....... 
Charleston Conad. Ry., Gas & Elec. Co..Charleston, 8. C,... 


Jackson Light & Power Co............. Jackson, Mich...... 
Northern 4%: Improvement Co....... N. Whatcom, Wash. 

PRUNE WORE EDD..'. cc ceckacdvsdessocrens angor, Me.......... 
Rutland City Electric Go................ Ratland, ¥t......... 





Tacoma Ry. & Power Co. (1st mort.)....Tacoma, Wash.. 
United Gas & Electric Oo................ Dover, N. H..... ‘ 
Winona Ry. & Light Oo.................. Winona, Minn....... 


RON EG 2 RR Se SR i OF TE $1,543,500 
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PATTERSON, TEELE & DEN 
Ganriviey Punis0 AOCOUNTANSS’ 
New York, Baltimore and 
Oolumbus, O. 
30 Broap STREET, NEw York, April 16, 1902. 
To the Board of Directors of the General Electric Co. 

We have examined the account books and vouchers of the 
General Electric Company, the Edison General Electric 
Company, the Edison Electric Light Company, and the 
Thomson-Houston Electric Company, for the year ending 








January 31st, 1902, and have verified the consolidated profit 
and loss account and balance sheet published herewith. 

The high standard of the Company’s book-keeping has 
been fully maintained, and the same conservative treat- 
ment of the accounts, to which we have called attention in 
former years, has been continued. 


We have examined the merchandise inventories and are | 


satisfied that they are very carefully and safely valued. 








The valuation of accounts and notes receiva 
us to be made in the same manner as in previous appa to 
heretofore the actual realization of these assets has exogeles 
the valuation in the published accounts. 

The re-valuation of stocks and bonds owned, described 
the joint report of the Treasurer and General Auditor rt 
our opinion in the interests of an evenly balanced } 8 
ment of the Company’s accounts, there being every evidence 
that the remaining margin of safety is ample. 

The charge against the year’s profits for depreciation 
factory plants is slightly over 28 per cent of the valuation 
of these in the present balance sheet. 

We have counted all cash and securities or examined 
certificates of banks and trust companies therefor, * 

The same care as in former years has been used to j 


in the balance sheet all known liabilities of the Com: 


PATTERSON, TEELE & Dennis 
Certified Public Accountants, 

















Soe — = 
CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1902. 
$e 
ASSETS— ; LIABILITIES— 
sign guniamn epic signal edljelsth Wika Wpbdtinik= denitceicisiaidarichl aly iaa! $4,058,448 00 | 5% GoLD Couron DEBENTURES............ $372,000 00 
STOCKS AND BONDS......-- Sie inisuip eat ites $9,825,120 $3 | ACCRUED INTEREST ON DEBENTURES..... 3,100 00 
Regal EstaTE (other than factory plants). 464,195 68 | BOOGORES PATER voconccoscccccconcececse 1,319,335 33 
NOTES AND ACCOUNTS RECEIVABLE...... 11,364,345 05 | UNCLAIMED DIVIDENDS............20. sence 4,775 79 
WORK IN PROGRESS. ............-.-22--22- 1,338,258 93 — $1,720.91) 
—_-— CAPITAL STOCK (see preceding page).............-. 1... 94,01 
$22,991,920 59 isaetie 


MERCHANDISE INVENTORIES: 
At Factories..... ..... $7,742,605 55 
At Gen’! & Local Offices.. 1,037,968 16 
Consignments. 96,309 47 
8,876,888 18 


Sg eee 4,000,000 00 
PATENTS, FRANUHISES AND GOOD-WILL. 2,000,000 00 





| SEEMED cnenns shienhvanchneeswenshhasénabeh ebocebounnpesceks 
| 


31,868,803 77 | 


—— 6,000,000 00 | 
$41,927,261 77 | 


$41 927,961 77 




















CONSOLIDATED PROFIT AND LOSS AOCOUNT OF JANUARY 31, 1903. 





HENRY W. DARLING, Treasurer, 
EDWARD CLARK, General Auditor, 


E. & O. E, 














EXPENSES— 
SC 20) ci nacscknpine <crsraccamesnsaenesbbn ensue $25,254,122 00 
SEE SDOREREGS, concccccnece connce cose Tee 42,309 89 
Dividends Paid: 

On Common Stock........... biteds detcee $1,871,968 00 

On Preferred Stock. ..........ccc0s-s-000 83,688 51 
-—-=———- 1,965,656 61 

Surplus at commencement of year. ...... 6,629,180 64 

Undivided earnings now added toSurplus. 8,657,960 01 
Balance January 31, 1902 (Surplus)............. 15,287,140 65 


$42,539,229 06 


EARNING8— 


| Balance January 31,1901 (Surplus)............. 829, 
F ~ ~--penneatias teneeeerver Mi G4 igidcbtoliions Pi g9,338,086 64 seansimn 
| Royalties and Sundry Profits............. 141,391 33 
| —————-—— $3 ATL 
Dividends and Intereat Received on 
Stocks and Bonds Owned............... 259,094 24 
| Interest and Discount..............-..... 175,256 36 
Profit on Sales of Stocks and Bonds...................... eae 
Enhancement of Book Values of Stocks and Bonds..... 2,057,685 07 











HENRY W. DARLING, Treasurer, 


E. & O. E. 
EDWARD CLARK, General Auditor, 








Texarkana (Tex.) Water Co.—Receiver.— The United 
District Court at Fort Smith on April 17 appointed 
General Manager R. A. Munson receiver for the company. 


Truckee River tieneral Electric Co.—See;Nevada Power, 
Light & Water Co. above.—V. 69, p. 1016. 


United Gas Improvement Co.—Negotiations.—See Rhode 
Island Co. under ‘’Railroads.”—V. 74, p. 684, 430. 


United Lumber Co., Limited, of Nova Scotia.—See North 
American Lumber & Pulp Co. above, 


United Shoe Machinery Co.—Control of Eyelet Compa- 
nies.—The following from the ‘‘Boston News Burean” 
been officially confirmed for the CHRONICLE: 
en soanpene: See ganaees contro) S000 pevomne of the total eyelet 
of mited States by purchase of the following: J. OC. Rhodes 
* with a capital of $600,000, tne 8. O. & OC. Co. of 
ctient, the National Fast Color zyelet Go., the United Fast- 


Conne 
Color E Co., capital of $500, 00, the Power Eyeletting Ma- 
4 of $500,000; The United Fast-Oolor Eyelet- 


chine Co., a — . 
Sag Co. of Great Britain is included in the purchase of the Uni Eye- 
«Co. Purchases were made almost entirely on a cash basis. 


ba oy engl yp R being run as independent plants, but it is 
lon y will shortly be merged into one large eyelet company.— 
. 74, p. 430. 


United States Flour Milling Co.—Sale Confirmed.—The 
foreclosure sale was confirmed a week ago, subsequent hear- 
~ eo is said, only to distribution of proceeds.—V. 

p- , . 


United States Steel Corporation.—Official Circular Re- 
ey wd New Bonds.—An official circular dated A 17, 
t iseued yesterday, explains fully the reasons for the pro- 
goes creation of $250,000,000 of 5 per cent 60-year sinking 
und gold bonds and the retirement therewith of $200,000,000 
of the preferred stock and the raising of $50,000,000 cash. 
This cash, the circular says, will be applied as follows: Im- 
provements with a view to “harmonizing,” and in some cases 
modernizing the plants, $25,000,000 ; to meet expenditures 
for additions, etc., made du: the year largely under com- 
mitments entered into by the subs companies before 


the amalgamation, $15,000,000 ; to meet ‘‘ purchase-money@> 
ligations” for properties purchased, $10,000,000. 
The circular says in substance : 


By the acquisition during the year of additional ore, coal and 
ship properties, the subsidiary companies have been placed ins 
factory position as to raw mate and transportation 
The main object stillto be accomplished is to harmonize 
several properties through such re-arrangement and 
in some cases, such modernization, as will produce a 
rounded system of co-ordinated plants. It is estimated by the 
utive Committee that the expenditure of about $25, for 
improvements will effect a saving in manufacture of, say, $10,000,00 
annually,and also under normal conditions would su 
crease the output, thus adding from $10,000,000 to $15. 
the yearly profits. That these expenditures could be met 
from us gethe management does not doubt; but 
necessitate extending them over a of years, 
ingly would postpone the realization of the profits which, by the # 

te use of the money, could be obtained promptly. 

Owing largely to advance commitments, it was im tomy 
all construction in progress at the time your wes 

ed; in order to fintsh such work cash payments have been 
ing the yest to the amount of $15,000,000. Within a few mene 
also will fall due payments, aggregating about $10,000.008, 
properties purchased almost enemy of after Ts moektal 
organized. In the preliminary report of Feb. 17, 1902, 
ere (VY. 74, p. 272) these payments were described as 
obligations.” 

The problem was to make provision for these sums 
$50.000,000 without issuing preferred stock, which, if 
would increase by $3,500, the 
mente of the corporation. The unanimous conclusion 
and executive committees is that, considering the 
vaiue of the physical the } poaeees 
seeee Se, tea peokearedl san tome bana a ese 
servative, refe: 8 asue 1m 
per cent, or 200 : 14,000,000 
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result in a net 
~ bmg annual ay fond a ta 
y roposed mortgage, and w: 
ufti etn sixty years to pay off all o 


An ine of bonded debt under such conditions, for 
and with such prospective results, is furtherj by 
of the net earnings of the pro amounting 
#$111,000,000 (eing Souriese he entire interest 

bonded t shall increased as above 
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That sinking fund may surely earn 4 per cent 
ness conditiorrision will be put in the bonds reserving to your corpor- 


fier ten y' to call them at 110. Durin 


ay hea te ration, to extent required for sinking 


first ten years your corpo 
m 
fund DaSperaey cat be p 


ous sin funds are now being maintained. The further 


plants, vari . fund to retire the proposed new 
of this additional sinkin a } Es os BP — : 
th ate of the present in- | ern States early in the week came reports of cold weather, 


4s in effect equivalent to re 

ut increasing the ag 
stook in 60 Shp reodope fact g them by a net saving 
pep ote $500,000 a year. To do this, and also to obtain the 


=] 


bonds in the open market, provided, of 
buy the “nased on @ basis that will yle at least 4 


Per oe the exhaustion of ore beds, coal lands and deterioration of 


su batan- 


The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Ni@st, April 25, 1902, 
The magnitude of this country has been aptly shown during 
the past week by the different phases of weather simultane- 
ously experienced in different sections. From the Northwest- 





blizzards and snow, while at the same time in the Middle 


‘ually from economies } West and Southwest almost mid-sammer temperature was 


ta janutacture and pelo Ba Roem Geune of improvements, is | experienced and a were general of the absence of 


her the suc noes of the plan, there has been formed a syndi- 


sufficient moisture. The spring drought in the winter-wheat 


turth belt has become an important factor in the speculative 
cae including cote Cire, ee or tas contract with Messrs. J. wheat market, and has brought about a substantial advance 
cen 


PF Morgan & Oo. mentioned in the notice of stockholders’ meeting 


in prices. As to the geveral business situation, there has 


“Agin round numbers there are outstanding $500,000,000 | been little cause for complaint. Weather conditions, in the 


erred k, and it is propesed to issue 
ds the board has directed that each preferred stock- 
shall be offered the right to subscribe for the new 


$250,000,000 of | main, have been seasonable, and a good healthy distributing 


trade has been reported experienced in most lines of mer- 
chandise. The break in the price of silver, influencing, as it 


ponds to the extent of one-half of his holdings in preferred | does, exchange in the Far East, has resulted in lower offers 


t of each subscription to be payable in pre- 
ee Sek “snd 10 per cent in cash; that is to say, 


of some East India products for shipment from the East. 
The iron and steel markets have been firm, with an active 


the holder of 100 shares of preferred stock of the demand for prompt deliveries, 


e of $10,000 can subscribe for $5,000 of the new bonds 
ghey ma he for them with forty shares ($4,000) of his pre- 
ferred stock, and $1,000 in cash; or he can exchange such 
forty shares for $4,009 new bonds without subscribing for any 
new bonds in cash, Preferred stockholders who do not wish 
to exchange stock for bonds will not be required so to do or 
to purchase any new bonds for cash.” 

Accompanying the circular is a copy of the report of the 
financ3 committee as to the preferred stock retirement. 
Listed.—The New York Stock Exchange has listed the 
$5,452,000 first mortgage gold bonds issued in 1900 by the 
American Steamship Co. of West Virginia.—V. 74, p. 836, 785. 


ia Electric Ry. & Development Co.—Consolidation, 
coats pw & Power Co, under ‘‘ Railroads.” — 
V. 70, p. 284. 


Warwick Iron & Steel Co.—No Dividend.—The directors 
last week decided that instead of declaring a dividend it 
would be better to use the earnings for working capital.—V. 
14, p. 434. 


(Harry) Weissinger Tobacco Co., Louisville, Ky.—Jn- 
ated.—This company was incorporated in New Jersey 

on March 24 with $3,000,000 authorized capital stock as an 
adjanct of the Universal Tobacco Co., which owns a large 
majority of the stock (see V. 74, p. 585). Incorporators: 
Weissinger, John Middleton, Louisville, Ky.; James L. Rich- 


ewton, Mass.; Edw. J. Patterson, Springfield, N.J.; John F. 
and George L. Wakefield, New York. 


New Jersey representative, Corporation Trust Co, 


Western (Bell) Telephone & Telegraph Co.—Collateral 
for Bonds.—The collateral pledged to secure the $10,000,000 
of 5 per cent bonds is shown by the deed of trust to be as fol- 
lows, an “‘x” prefixed to the amount pledged indicating that 
the remainder of the issue is owned by the American (Bell) 
Telephone & Telegraph Co. (see V. 73, p. 446), viz.: 


——Capttal Stoeck—— ————- Bonds. 
Issued. a. — Pledged. P 





do on ’ 
PPR a etl 60,000 None. 20,000 
1,065,600 $2,000,000 MOWER. ccsseess 
snebourons 0,000,000 x $9,300,000 ........ 


x About this amount: $247,000 additional ate in the sinking fund. leaving in 
thehands of the public only about $400,000, and for these last, bonds of the 
Western Company are reserved, 


Regarding the séveral controlled companies see V, 69, p. 
1149; V. 74, p. 430; V. 78, p. 555.—V. 74, p. 885, 271. 

West Baden Springs (Indiana) Co.—Bonds Sold,—Ed- 
G, Panling of Chicago recently sold at par and interest 
000 of this company’s $500,000 first mortgage 5 per 
$500 gold bonds, dated Oct. 1, 1901, and due Oct. 1, 
$50,000 to be callea for the sinking fund and paid off 
, beginning in October, 1904. The mortgage covers 
y valued at $1,439,260, including 1,540 acres at West 
mineral springs, the new hotel,which it is said cost 
over $500,000, ete. The annual net income previous to the 
* ,000, is expected, under the improved conditions, 

be between $100,000 and $120,000. 














~Mr, Max Hesslein, for years in charge of the Bond and 
the at bess of Messrs. Probst, Wetzlar & Co., will on 
x of May connect himself with the firm of Knauth, 
achod & K , the well-known bankers, signing for them 
a Procuration, Mr, Hesalein has for long been recognized 
Fone aathority on bonds, and both he and Messrs. 
ne th, Nachod & Kuhne are to be congratulated on form- 
ae aticn. 
ye department of ©, I, Hudson & Co.,in charge 
of Geo, T, Oruttenden, has issued its April quotation list, 


wil te of over 500 miscellaneous securities. Copies 
Wall Street, on application at the firm’s offices, 34 and 36 


teresting E. Nichols & Co., 15 Wall St., are issuing an in- 
k and Brooklyn trust company stocks. This list 


Lard on the spot has been firm and higher. The demand 
from refiners has been small, but there has been some in- 
quiry from the United Kingdom; prices, however, have ad- 
vanced too sharply to admit of extensive trading. The close 
was steady at 10'25c. for prime Western and 934@10c. for 
prime City. Prices for refined have advanced, following the 
increased cost of raw lard, but the demand has been limited. 
The close was at 10'50c. for refined for the Continent. Specu- 
lation in lard for future delivery at the Western market has 
been fairly active at alvancing prices, the rise in the values. 
for grain having a@ bullish influence. The close was easier 
under realizing sales, 

DAILY OLOSING PRIONS OF LARD FUTURES, 

Sat. Mon. Tues. Wed. Thurs. Fri. 

BGO, cachicnecosvacnsstantios 10°07 10°02 10°07 10:25 10°30 10°22 
Pork has been firm and higher, but at the advance in 
prices only a limited volume of business has been transacted. 
The close was quiet at $17@17 75 for mess; $19@19 25 for 
family and $18 75@20 50 for short clear. Cut meats have 
been steadily advancing in value and the higher prices have 
checked business, The close was at 81¢c. for pickled shonl- 
ders, 11@12c. for pickled hams and 1014@105gc, for pickled 
bellies, 14@10 Ibs. average. Beef has been in light supply 
and firmer at $11@12 for mess, $13@14 for packet, $14 50@ 
15 00 for family and $22@22 50 for extra India mess in tes, 
Tallow has been in fair demand and higher, closing at 65gc. 
The upward tendency to-prices for stearines has continued, 
lard stearine advancing to 114c. and_oleo stearine to 12%. 
Cotton seed oil has had only a limited sale, but prices have 
been firmly maintained, closing at 434¢@44c. for prime yellow. 
More seasonable weather and increasing supplies have 
brought about a reaction in prices for butter. Theclose was 
easier at 22@24c, for creamery. Cheese has been in fair de- 
mand and firm. The demand for fresh eggs has been less 
urgent and with freer offerings prices have reacted slightly, 
closing at 17c. for choice Western. 

Brazil grades of coffee have been quiet, but there has been 


ledges, @ steadier undertone, There has been no decrease in the 


crop movement, but prices are now on a low basis, and as 
there has been a subsidence of the selling pressure from 
Brazil, values have been fairly well maintained. The close 
was dull at 53gc. for Rio No.7. West India growths have 
been quiet and unchanged, with good Cucuta quoted nomi- 
nally at 8@81gc. East India growths have been dull. 
Speculation in the market for contracts has been moderately 
active, but it has lacked character, being largely ‘‘ switch- 
ing,’ and fluctuations in prices have been slight. The close 
was easier. Following are the closing asked prices: 


April...cccsncse 4°S50, | TUL ccacscccces 5°056. | O66 .cocceccceces 5°306, 
BY. cccnsnce: ob osee |# Yadndavccesn O'ROG. | DOD cncccntsccte 5°45, 
SERB ccoscenscce 4950. | Bept.....0.0.... 5°256, | Jan ............ 5°556, 


The demand for raw sugar has not been urgent, but with 
continued light offerings the tone of the market has held 
steady. The close was firm at 33gc. for centrifugals, 96-deg, 
test, and 2%c, for muscovado, 8¥ deg. test. Refined sugar 
has been duil and unchanged at 4‘75c. for granulated. Pep- 

r for forward shipment from the East has been offered at 
ower prices, being largely the result of the decline in silver 
and its effect ts tee Eastern exchange, 

Kentucky tobacco has been firm but quiet. Seed leaf 
tobacco has had a limited sale at steady prices. The business 
reported included 500 cases 1901 crop, Pennsylvania seed leaf, 
at 114¢c, Foreign tobacco has had a better sale, including 
500 bales Havana at 80@70c. in bond and 500 bales Sumatra 
at 70c.@$1 70, 

Straits tin has reacted under increased offerings, closing 
quiet at 27°80@27'95c. The demand for copper has been 
light, closing with sellers of Lake at 124¢c, Lead has held 
steady at 4124¢c. Spelter has weakened slightly to 448h¢0., 
Pig iron has been in demand for delivery on contracts; prices 
have been firm at $15 50@20 00. 

Refined petroleum has been unchanged, closing steady at 
7'40c. in bbis., 8 50c, in cares and 4°850,in bulk. Naphtha 
has been unchanged at 9°05c, Credit balances ‘have been 
steady at $1 20, Pek turpentine has held fairly s . 
closing quiet at 4544@46c, Rosins have weakened slightly 





Nee Yon! quotation sheet of New York bank stocks 
be on application, 


to $1 60@1 6244 for common and good strained. Hops have 
been firm but quiet. Wool has been dull and unchanged, 
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COTTON. 
Fripay Niext, April 25, 1902. 
Tar MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this e the total receipts have reached 58,587 bales, 
against 64,835 bales last and 70,618 bales the previous 
week, making the total receipts since the ist of Sept., 1901, 
7,078,300 bales, against 6,759 bales for the same period of 
1900-1, showing an increase since Sep. 1, 1901, of 313,317 bales, 


BRecsipis ai— -| Wed. | Faure.) Fri. | Total 
@alveston......| 1,353) 1,825) 16,398 


Bab. Pass, &c. cences 57 57 


Hew Orleans... 2,911) 23,381 
395 











111 
8,824) 8,713) 11,020! 10,311 8,670! 11,549 


Thef shows the week’s total receipts,the totalsince 
Sept. 1, 1901, and the stock to-night, compared with lastyear, 


1901-03. 1900-01. Stock. 


Receipts to 
BineeBep.| This |#ince Sep. 
Ape 1, 1901. . 11,1900, | 29° 


Galveston... 1,968,493 1,882,841; 76,610 
Sab. P., &o. 79,155 46,910 eocce 
Mew Orleans 2,112,714 2,205,106; 204,378 
Mobile ...... 149,901 103,571 
P*sacola, &c. 211,587 156,055 
1,075,443 994,069 
134,267 109,047 
260,204 214,320 
1,553 960 
271,311 255,158 
382 522 
431,538 368,218 
34,379 32,107 
107,519 124,188 148,418 
. 116,053 186,126 42,000 
Baltimore . - 90,657 58,968 7,776 
Philadel. &c. 878) 26,144 21,817 5,051 


Totals. .... 58,587)7,078,300 72,22016,759,983) 614,696' 704,516 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts ai—| 1902 | 1901. 1900. 1899. | 1898. 1897. 



























































a 
In addition to above exports, our telegrams to-night te 


us the following amounts of cotto: 
ted | at the ae named, We add similar aenett 


Bew York, which are red for our special ter 
Lambert & Barrows. Produce Exchange Building? am 


‘ 
ON SHIPBOARD, NOT OLEARED FOR— 








Apr. 2 ai— 
Britain 





| 9,488 
veee| 15,472 











-| 31,455 42,204/18,206 


..| 58,541|18,890|27,748 26 208| 12,113 
| 16,518) 7,726\——48,930-—111.770 


‘ tt te, 

Speculation in cotton for future delivery has been mm 
active and for the week prices show a fair advance, Daring 
the first few days of the week the fact that it wag 
known that the leading bull interest had liquidated its 
ings and had withdrawn from the market hada to 
create a hesitating policy on the part of many, they 
that some reaction in prices was probable and that by hold. 
ing off they could make purchases to better advantage, D 
velopments, however. continued quite generally of , 
bullish character. The movement of the crop wy 
light. Foreign advices reported firm markets, | 
was stated that on the Continent trade condition 
were improving. The Southern advices have reported » 
active demand for spot cotton at steadily hardening 
American spinners have been reported good buyers and ther 
has been considerable buying for Continental account, Du. 
ing the latter part of the week the outside speculative interest, 
seeing that the expected reaction in prices did not material 
ize, started in buying with some freedom, and this demai, 
together with shorts buying to cover contracts, carried prics 
upward. To-day the feature was the free issuing of notions 
of May contracts, it being figured that 50,000 to 60,000 bala 
were tendered; this cotton, however, was readily absorbal 
by interests who wanted the cotton,and the ewaull tendency 
of prices continued. The close was firm at a net gain forth 
day of 2@19 points. Cotton on thespot has advanced, closing 
at 9 11-16c. for middling uplands, 

The rates on and off middling, as established Nov, 90, 1Mi, 
by the Revision Committee, at which grades other thu 
middling may be delivered on contract, are as follows, 
Fair. Good ae | 
Middling Fair .....00 ...... 0°80 on | Strict Bet aia Tees a 
Strict Good Middling. ¢ Strict Middling Tinged.... 




















on 

006 

| Strict Lo singed” oo 
iw oo 

Mi O60 


ddling Stained ........ 
Strict Low Mid. Stained... 10 
ff | Low Middiing Stained..... 130 
On this basis the official prices for a few of the gradesia 
the past week—April 19 to April 25—would be as follows. 


UPLANDS. Sat. | Mon Wed) Th. Fr. 











Galver’n,&e.| 16,455) 23,199 8,442) 21,982 6,666 2,764 
28,381; 238,432 8,408; 23,644) 26,843) 12,062 
395 872 656 1,352 2,502 1,986 
7,165, 12,099 7,624 4,680 8,085 4,484 
748 656 829 1,276 1,843 3,829 
1,626 761 171 20 2,281 48 
2,744 3,688 9,349 5,492 2,688 
218 186 294 892 104 
5,855 9,844 8,582 6,207 6,723 


.| 58,587 ~ 39,84 














39,848) 71,179) 60,261) 34,588 
. 117078 59,983/6192,756)/7926,990'8871.931'6488,396 


for the week ending this evening reach a total 

bales, of which 49,722 were to Great Britain, 7,937 

to France and 85,591 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, ‘ 


26, 1902. | Prom 1901, te Apr. 25, 1908 
zm Bop 1, 1901, oor 


























Zote!| Great 
. |Betets. 


645,701 




















4004 Ordinary........-cecee0-| 8°43 | 8°50 8°50 4 
WOW MIddling.... ..0..cccsecnee| 9°05 | 9°12 | 9°12; 912 


7 o% 
seeee coassueseces 8 f, ° 9°82 
32 10:30 “B0 |10°30 
Mon Wed 


4004 OFdinary...cconescceeceee-| 8° 8°75 | 8°75 | 8°75 
OW MIAAlINg.... eweace 0+ oe | 9° +f : c. 
oe pees seeeas secces cesses are Se? mJ 7 10°07 


Seeeee senanecces 10°55 10°55 
Mon Wed 


8°00 8:00 
MIAN. ..... .cccccrcnccceconss| 8" 9°00 | 9°00 
Strict Low Middl: oe "16 | 9°16 | 9°16 
cries Low Siding Finged, Bas | 930] 9°50 | 950 
a 
The quotations for middling upland at New Yor 
April 25 for each of the past 83 years have been as follows 
91146 | 1894....0. 7s sail 
8% | 189B.--.-0 71346 
1893...00 7S1e 
1890 ---n0011 7% 
1889 ...202101! 16 
1888 ...c00 9% 
1887......10% 
NoTE,—On Oct. 1, 1874, 


According to the new Dn 
50, lowee’ than Middling of the old classification. 


MARKET AND GALES. 
Ooms? 












































saturday ...Dull..... ...._-.eeady 
Mowday.... v. |Bteady 
soon ne ie mies & stay 


COBAY ononne 




















“98,260 /8,847,076 076 670 9,846,468|6,878,190 
72.769 9,585,712 647.821'2.103 £67 6.407.001 








Pap Bass at i;6 ad.|Pirm .......- 


Total.....!... ---.+ 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
low are eek pers of middling cotton at Southern 














and other principal cotton markets for each day of the week. 
Week endt CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aprii25. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... O8eg | asven 9 98. 9% 938 
Gelvestan.--| S* | gar | Sut | Sue | os | On 
Mobile ...... 9ig Sig 91g 91g 98 
Savannah...| 96 91g 9g 9316 9% 
Charleston . a. 4 Su gis gris ge 
Norfolk ..... 9% Oy 94 OM 9516 9716 
pinion 9716 16 Big 91g 9 
Baltimore..|; 9% 93 91g 91g Ba 
P 91116 9% 9% 9 91544 
mil 91g 5.6 9516 951g 9716 Be 
Memphis....; 93i¢ 9 9% 9 9 938 
Bt. Lo = 9316 94 O% 9% Sl 9516 
Houston ... Ve hn er De 91g 9 
Cineinnati..| 8% 8% 8% 8% 8% 
Little Rock.| 8% 8% 8% 8% 8% 8% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 91g | OColumbus,Miss 819 | Nashville...... 9 
Atlanta ........ 9% | Eufaula........ ..... . | Natoches...... - D316 
Charlotte...... 95 ;¢ | Louisville..... 9% | Raleigh -..... - 9% 
Columbus, Ga. 9 Montgomery... 95,¢ | Shreveport.... 9% 


New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


























| Sat’day. | Monday,| Tuesday,| Wed’day,|Thursd'y| Friday, 
| Apr. 19.| Apr. 21. | Apr. 22. | Apr. 23. | Apr. 24. | Apr. 25. 
May— 
«+ 2-|9°32-@°32|9°340°42/9°25@'37 | 0°21@°31/9'340°44/9°470'6 
3 Closing ...|9°32@°33/9°33@°34|9°25@'26|9°27@°28|9°430°44/9'62Q — 
ULY— 
----|9°31@*42/ 9°432'51 |9°36 0°47 |9°36@'42| 9°462°57/9°610'74 
Pe - o--|9°41@°42/ 3°44@°45/9'360'37 |9°38@°39/9°572'55|9'720'73 
UGUsT— 
Range ....|/9°002°10) 9°102'18/9°002'13/9°020:08/9°10@°20|9'212°33 
Closing ...|9°09@°10'9:09@°1v |9°01@°02/9°04@°05| 9°19@°20| 93132 
OcTOBER— 
--«- | 7°996@°03/8°00@ ‘08 | 7°97 @'99/8'002°04/8°062'11/8'110'14 
oust 8°01@°02|7°99 @'LC| 7°38 29» |8°03@-04| 8°11@°12z|/8°120°13 
‘ONE— 
Spots ..... Firm. Firm. | Steady. | Firm. Firm. | Strong. 
Options...| Steady. |B’rly st’y|Br’ly st’y! Quiet. Firm. | Steady, 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic. reports 
ous this evening from the South indicate that, on the 
whole, the weather has been very favorable during the week. 
In consequence, planting operations havé made excellent 
progress as a rule, and a number of our correspondent, 
state that planting is about completed. From Texas we are 
advised that early-planted cotton is doing well generally. 

Galveston, Texas.—The weather has been very favorable 
for all farm work throughout Texas during the week. 
Planting is being rushed in northern and northeastern sec 
tions and early planted cotton is doing well generally. No 
rain has fallen. The thermometer has averaged 70, ranging 
from 64 to 76. : 

Abilene, Texas.—There has been rain on two days during 
the week to an inappreciable extent. The thermometer has 
ranged from 54 to 88, averaging 71. 

Brenham, Texas.—The weather has been dry all the week. 
Average thermometer 71, highest 84 and lowest 57. 

Christi, Texas.—We have had no rain the past 
week, The thermometer has averaged 71, the highest being 
80 and the lowest 62. 

San Antonio, Texas.—Rain has fallen on one day of the 
week, to an inappreciable extent. Average thermometer 
72, highest 88 and lowest 56. 

Weatherford, Texas.—We have had rain on one day of the 
week, to an isappreciable extent. The thermometer has 
averaged 62, the highest being 73 and the lowest 51. 

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 71, ranging from 66 to 86. 

Lampasas, Texas,—Raio nas fallen on one day during the 
week, the rainfall reaching one hundredth of an inch. The 
thermometer has i “7 from 46 to 88, averaging 67. 

Longview, Texas.—We have had rain onone day during 
the past week, the rainfall being two hundredths of an inch. 
Average thermometer 70, highest 89 and lowest 51. 

ine, Tewas.—It has rained on two days of the week, 
the rainfall being two hundredths of an inch. The ther- 
pe has averaged 72, the highest being 86 and the low- 
est 58. 

Paris, Texas.—We have had no rain the past week, The 
thermometer has averaged 66, ranging from 41 to 92, 

Dalias, Texwas.—We have had rain on one day during the 
week, the rainfall being two hundredths of aninch. The 
thermometer has ranged from 45 to 92, averaging 69, 

Henrietta, Texas.—It has rained on one day of the week to 
an inappreciable extent. Average thermometer 70, highest 
90 and lowest 49, 

Huntsville, Texas, —There has been no rain during the week. 
The thermometer has averaged 78, the highest bsing 85 and 
the lowest 60. 

Kerrville, Texas. —Dry weather has prevailed all the week. 
The thermometer has averaged 69, ranging from 51 to 87, 

Louisiana,—Rain has falien on two days of the 





week, to the extent of forty-three hundredths of an inch, 
Average thermometer 70, highest 88, lowest 52. 


New Orleans, Louisiana.—Dry weather has Prevailed a 
the week. The thermometer has averaged 71, 

Columbus, Mississippi.—We have had rain on one day 
during the week, to the extent of ioe ave hundredth of 
aninch, The thermometer has averaged 62, the highest be. 
ing 70 and the lowest 54. 

Leland, ~ poe nk Nt Ae have had rain during the Week, 
the rainfall reaching eighty-five hundredths of an inch, The 
thermometer has averaged 65. ranging from 44 to 88, 

Vicksburg, Mississippi.—Rain has fallen on one day d 
the week, to an inappreciable extent. The thermometer has 
ranged from 57 to 85, averaging 71. 

Greenville, Mississippi.—The weather has been mild and 
favorable during the week, with light rain, 

Helena, Arkansas,—Farm work is progressing well, We 
have had light rain on three days of the past week, to the 
extent of thirty-four hundredths of an inch. The therm. 
eter has averaged 76, ranging from 48 to 87, 

Little Rock, Arkansas.—Planting is making good progregs, 
We have had no rain during the week. The therm 
has averaged 69, the highest being 88 and the lowest 50, 

Nashville, Tennessee.—Farming operations are under ful] 
headway. There has been rain during the week, the precipi- 
tation reaching twenty-eight hundredths of aninch, Ayer. 
age thermometer 66, highest 88, lowest 46. 

Memphis, Tennessee,—The weather has been favorable for 
farm work, and cotton planting is active. Rain has fallen 
on one day during the week, to the extent of seventeen hun- 
dredths of aninch. The thermometer has ranged from 533 
to 86°6, averaging 68°4. 

lobile, A ma,—The weather has been favorable and 
planting of cotton on uplands is about completed, Some 
work has been done on lowlands, as floods have subsided and 
rivers are within their banks. We have had no rain during 
the week. The thermometer has averaged 68, the highest 
being 83 and the lowest 53. 

Montgomery, Alabama.—Farmers are hustling. Work is 
progressing well and some cotton is up to good stands, There 
has been a sprinkle on one day the past week, the rainfall 
reaching two hundredths of aninch. The thermometer has 
averaged 66, ranging from 49 to 84, 

Selma, Alabama.—Rain has fallen on one day of the week, 
to the extent of eight hundredths of aninch. The thermom: 
eter has ranged from 58 to 86, averaging 70. 

Madison, Florida.—Dry weather has prevailed all the week, 
Average thermometer 70, highest 90, lowest 52, 

Savannah, Georgia,—There has been rain on two days dar- 
ing the week, to the extent of seventeen hundredths of an 
inch. The thermometer has averaged 66, the highest being 
86 and the lowest 51. . 

Augusta, Georgia.—Planting is nearing completion and 
conditions are favorable. Rain has fallen on two days of the 
week, to the extent of twenty-four hundredths of an inch, 
The thermometer has averaged 65, ranging from 47 to 86, 

Charleston, South Carolina.—There has been rain on two 
days during the week, the precipitation being five hun 
dredths of aninch, The thermometer has ranged from 53 to 
80, averaging 64. 

Stateburg, South Carolina.—Conditions have been very 
favorable for farm work. The temperature is rising and be 
coming more seasonable. We have had a trace of rain on 
one day during the past- week. Average thermometer 6, 
highest 85, lowest 46, 

Greenwood, South Carolina.—Planting is well under way. 
It has rained on two days of the week, the rainfall 
seventy hundredths of aninch, The thermometer has avér 
aged 62, the highest being 74 and the lowest 50. 

Charwtte, North Carolina,—The weather during the or 
week has been favorable for farm work. We have 
rain on one day of the week, the rainfall reaching yt 
hundredths of an inch, The thermometer has averaged 
ranging from 40 to 83, 

The tollowing statement we have also received by 
sowiag the height of the rivers at the points named, 

8 o’clock April 24, 1902, and April 25, 1901. 


ee 
Apr. 24, 02.| Apr, 25, "0L 





























Feet. ro, 
Sew Orleans...........Above sero of gauge. 144 13 ; 
Memphis ove sero of gauge 189 +4 
Sashville ve zero of gau 56 140 
Shreveport.... .... ve sero of gauge. 163 391 
Vicksburg......« os ve zero of gauge. 38°5 




















GOVERNMENT WEEKLY CoTTon REPOoRT.—Mr. James Berty, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the tolegrapiy 
reports on the crops in the Southern States for 


ending April 21, summarizing them as follows: 
Very good eogness has been made in cotton planting, exeegt rr 
portions of Tenn the Oarolinas and Florida, and e. 





; rtion of the cotton bélk 
Over Most of Lexes cotton 1s up to satisfactory stands, and plonghiag 
and chopping are well under way. 
ANDIA VOTTON MOVEMENT FROM ALL PoRTs.—The oe 
f cotton at Bombay and the shipments from all ind 
‘or the woek ending Apr. 24, and for the season from 
‘0 April 24 for three years have been as follows: 


1901-03. 190001. | 18001000 
kecetpis at— nes 
Week pare : ws 


ines 
= 1 
. Week. sept. 1. we sep. 
4ombay.......| 57.000|1,786,000| 75,000|1,872,000| 1 
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~ xa —— | guports of cotton frome the United States the past Seek have 

sports : Great Conti- exports o m from the © past wee ve 

from— | Green| nent. | TO | Britain. | nent. | Fotal. | ceached 98,250 vales, The shipments in detail, as made up 

——— trom mail and telegraphic returns, are as follows: ae 

Bombay— 21,000 5,000| 320,000| 325,000 bales. 
1,000 | 20,000 . " 0 * Nzuw YORK—To Liverpool, per steamers Bohemian, 1,742.... 

100 D1.| eee 13,000 | 13,000 | S'o00| “sg'oo| “Bion Oymric, 2,378 w land Mand 200 ‘See Island... Saxonia, ara 

1899 a sooeee ’ , ° , ? Toe ona 0, 716. ..---20---- evens. eecece @acccceccecscoee . 
Calcutts— To r steamer SEER IRs os ad tenn menor 658 

1901-02..| ------| 1,000 1,000 3.900 19,000 33°000 To AMatchester, per rai aii 1,015 upland and we 

ge "2 | 1,000] 1,000 1,000; 11,000) 12,000 To Newonatle = steamer Ontario, i sacs, Se 
4 1,000 5,000 6,000 To Havre, per steamers La Cham “hte \ aditicnni, 10i 

meet 08 - eooces eonaae | sooeee 7000 12'000 19/000 sno. OUONON TOD: ong an ddnngenssgeceqed stb innse caccace cocce © 846 

1900-01..|  ------ sooeee soener 1’ 4.000 5'000 To Bremen, per steamer Friedrich der | Grosse, 3,776....c00 - 3,776 

1899-00...) -cnwee | enone | sreeee ’ D To Hamburg, per steamer Pennsylvania, 2,296............. 2,296 
All others ! 1,000 44,000 45,000 To tay oa per steamers British King, 496. --.-Kensing- ous 

ie0-01..| <=---.| $006] g.900] 8.000] $9.000/ 67,000] ro Genoa, per steamers Aller, 1,875 Lawbardia, 419... 

1899 00..| ...---| 1,000 1,000 1,000| 26,000/ 27,000 euede P60 60.... Trojan Prince, 200. .....- .-2----+-20--000 3,148 

Ce ee LE RE He neil To Naples. | = ee Neckar, 1,500. 1'750 
otal = ave onal), 2 2 oes coccsecce ° ° 

8. 1,000 93,008 oneee 7 rye see.oe8 882,000 To Trieste, per steamer Pawnee, 100 Sete STR ARS 100 

900-0 oweeee Y) , \ , © Venice, r steamer PAWMNES, DO0...c06. — .-nnene snes «008 

190500. ti 4.000| 4,000 5,000! 90,000 5,000 | new O ORLEANS_T 0 Liverpool April 19—8'r Maciotan, 10,968 ‘esi 
cone 1- er exXan jan eceecccce-scccuae > 
“[LEXANDBIA GEOEIPTS aND SHIPMENTS OF VOTTON. m8 Bottuat— raApR as “sioner fatal a Meni sans saeco 3/000 
oO Havre r — mer emon | es A 
“Aesanarsa, Ravel. 1901-02. 1900-01. 1899-1900 To Hambur april 24—Steamer Ii Piemonte, 850.... April 
Se anewes oe ri ao coten ar t Pein Oi, 306. 7 C08 
* oO werp— r —| amer "Tr astie, e 
Receipts (con poi wes 30,000 95,000 20,000 To fee naan 23—Steamer Texas, 3,‘87........002 3,937 
Eco Bent. Te | 6,456,000 4,954,000 6,372,000 To Genoa—April 22—Steamer Citta di pn dy 7,543...... 7,543 
———— - To Fiume—April 19—Steamer Gottfried Schenker, 600 .... 600 
This | Since || This | Since || This | Since To Trieste— April 19—Steamer Gottfried Schenker, 2,856.. 2,856 
week. | Sept. 1. || week. | Sept. 1.|| week. | Sepi.1. To Venice—april 19—Steamer Gottfried Schenker, 300.-.. 300 
| © To Vera Ng ne ee eee 150 ae "Wadi: 150 
_ | ALVESTON—TOoO verpool— —Steamer Ta a - 
Horan oe vol.-.--<«-| 8,000|286,000|| 4,000|274,000| 5,000|366,000 pone stealer Etat npr tbe conaetoy 268 
To Continent!.-.... 7,000|419,000|| 5,000/233,000| 2,000/352,000 | pansacota—To Antwerp—April 19—Steamer Diciembre, 400. 400 
6aVANNAH—To Liverpool—April 25—Steamer Louise Roth, 

Total Europe -....|13,000!705, 000)|| 9,000|507,000| 7,000'718,000 1,727 upland and 1,835 tn RCE ES RE 3,562 
“* Koantar is 98 pounds. in 1900-01, 39,425 To Semen erearoe fe sean Lasipe re heen | 
wit fwhioh to America in 1901-03, 90,868 bales; in . To Hamburs—April 23 Steamer Ooke: fels, 2,08i.---<2--.. 2,081 

MaNoHgsTgR MaRKeT.—Onur report received by cable racer Bonsols a Apeil 10 Gtenmer Lagans; 1 een. ~ 

t from Manchester states that the market is str ng OR DE demas dams cntnlis ta daedices wpeegagan -<cenhanid 972 
for yarns and firm for shirtings. The demand for both yarn Goeron— to Liverpool April 15- sveamer Devonian, 107-77: eee 
ah, cloth continues to improve. We give the prices for | garrmorE—To Liverpool—April eit. Qitrainors, 1,468.—- 1,465 
to-day below and leave those tor previous weeks of this and ‘ a Bremen ~—April 43 Steamer | Breslau, 646--.--...-.. od 646 

rison, _ .er—, m an 
last year for compa Neptune, 1,071.........-...--- ee) te Seer cee . 1,071 
1902 1901. SAN FRANCISCO —To Japan—April 19—Steamer China, 300..... 300 
=o manana aay om Japan anal ay le - gy 760. cscenscoe bbe 
Bhirt-| Oottn ee t ye. t-| Cott’n 'o na—Apr iteamer Victoria, 100............00..-- 
328 Be Oop. ings, common Mia, | 328 Oop. lings, mon| Mid 
to finest. |Uplds| Twist. to fu Upids DB cs dag calibsngeicthn ciptides wcten b abesaiaa ob las ewis Sobleen aiaclaile Goeacel 
—- hk onl win ak oe a) eo o~— freights at New York the past week have been 
Mr. 21 15 507)8i6 5 3B O7 10% 4016771516887 6 3 b+ 2 4% as [OLLOWS. 
we uTees 8 4 O71) | aiaal7Ih 08% |S 3 8 1%] 4206 Perry ‘eis. bpetiian! Shand tise 
AP ts oot (5 5 oO | Sie 2% 98% |B 3 97 10%) 41% . | Mon, ‘ ines.| Thurs. 
“187% 8305 5 ® 8 Liv 1 ¢c| 10 10 10 10 10 10 
11 711 421 OFPool .... 2... 
Seeeces * 6 08 te eee 32 | manchester......c.| 13 13 13 13 18 13 

EUROPEAN COTTON CONSUMPTION TO APRIL 1,—By cable | gavre...... bse) 19 19 19 |} 18 18 
to-day we have Mr. Ellison’s cotton figures brought down to | premen....... -ighougg 16 16 16 16 16 
April 1. band give also revised totals for last year that Hamburg........c.| 16 16 16 16 16 16 

be made, The spinners takings in actual Ghent...... wee 19 19 19 19 19 19 

bales and eh have been as follows: Antwerp.........¢.| 18 13 13 13 13 13 

Oct,1to Aprit.  |@reat Britain | Continent. oe Peeoer oo. 1. ged. oe it a 

— - q 

For 1901-02. Barceiona,May3.c.| 25 25 25 25 25 25 
Takings by spinners... bales 1,862,000 2,749,000 4,611,000 | Genoa............6.| 13013 | 12-1249) 11@12 | 10012 | 100@12/ 10012 
Average weight of bales.lbs 504 494 498'0 | Trieste..... .... 2-6.| 28 28 28 28 28 28 
Takings in pounds..........| 938,448,000/1,358,006,000|2,296,454,000 | Japan (via Suez).c. 60 60 60 60 60 60 

For 1900-01 a Quotations are cents per 100 lbs. 
Takings by spinners... bales 1,808,000] 2,528,000 4,836,000 : practi ae — Leng vay have the follow- 
Average weight of bales.lbs 512 488 498 1 | ing statement of the week’s cables, stocks, &c., at that port. 
Takings in pounds..........) 925,696,000/1.283,864,000'2,159,560,000 

Accordiny vo tne roi the eceeeaue teie eignt Of the delives.c: 497. & on se a Cea id ed rae 
inGreat Britain is 604 e this season, against | sales of the week.......bales. 84,000 74,000} 53,000} 62,000 
512 pounds during Pot a Sais hash vaniaie. The Continental pf Watch expense re oe. 00 1,100 800] 4,000 
— algae oc 494 ~~ ds, against 488 at capes last i. -— gene bah 33,300 Bt'ooe ata 54,000 

whole urope the deliv average 498°0 | actual _ egeiaeeee 9,000; 8,000!  5,000| 10 
mle bale, against 498°1 pounds last season. Our | Fo: ww agecsconese escoes 1.105 000| , 97/000 41127000 1,009 008 
a also gives the _— movement for this year and last ome stock hich Amerion Hata. |1'013'000|1,008;000| 17000, eytyted 
= = vOrw hish Hn Ay bios 57/000 a7'000 5 000 LF 
ebubibes 7, " ,000 

Ost. 1 to Aprit 1. 1901-02. 1900-01. Rt. ~~ "rr veceee| 122,000) 9. By 87,000 
Bales of 500 tbs. each, - Ot which American......... 97,000} 76,000 68,000 

0008 omitted. Great | Conti Fotat, | Greet | Contt | o,, 








47, 324 | 371. 
1,851 | 2,468 /4,319 


1,898 | 2,792, |4,690 


Spinners’ stock Oct.1} 49,| 317,| 366, 
Takings to April 1...) 1,877, | 2,716, | 4,593, 


Bapply................| 1,926, 3,033 | 4,959 
26 weeks) 1,672 | 2,340, | 4,012 








| 
Britain| nent. | Britat nent. 
| 
TZ 
| 
| 








1,652 | 2,288. |3,940, 
Spinners’ stock Apr.]| 254 693,| 947,/| 246 504, | 750, 
Weekly Consumption. pre 
0008 omitted, 
1 Ostober........ *60,/ 90,| 150,|| *50, 88, | 1388, 
i deel 66 90,| 156, 66, 88,| 154, 
In December ...._. 66,| 90,| 156,|| 66,| 988,| 154, 


I TE TAMUMIY ........| 66,| 90,| 186,| 66,| 88, | 154, 
ie ie 90,| 156, 66, 88, | 154, 
cae +62, 90,| 152, 66. 88.) 154, 
average weekly rate of consumption in Great Britain in each 























Mr. i ane owing for stoppage of spindles 
ence oa ae supply of cotton. x 


prices of spot cotton, have been as follows. 


The tone of the Liverpool market for spots and futures 
each day of the week ending April 25 and the daily closing 





&pot. Matday. | Monday.| Tucsday.| Wed’day.| Thursd’y| Friday. 








Spec. &exp. 500 | 2,000 1,000 1,000 1,500 


Market, Small Fair iin buyers’) Good 
12:30 P. 7 inquiry, | Harden’s. ay ogg favor. | demand. | 2arden’s. 
Mid. Upl’ds.| 5333 54g 5lg 51g 5316 54 


Sales........| 6,000 | 10,000 | 10,000 | 12,000 | 15,000 +74 








Futures. 





64 adv. ance. 
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weekly consum unt of sto 
of pinareTage ter part of “ae reduced on acco ppage 


below, Prices are on the Saee & Comes 8, Good 
clause, unless otherwise stated, 





~The prices of futures at Liverpool for each uay are even 
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The prices are given in and G4ths. Thus: 4 63 means 
4 and § 01 Fone a - . 

Sat. | Mon. | Tues. | Wed. |Thurs,| Fri. 

Apr.19 | Apr. 21. | Apr. 22.| Apr. 23.| Apr. 24.| Apr. 25. 

1Big{ 4 [1B4e{ 1 (19%) 4 |12%9/ 4 [19%] 4 |12%/ 4 

P.M.|P.M.\P. M.|P.M.\P. M./P.M.|P.M.|P.M.|P.M.|P.M.|P. M.|P. Bla 

a. |4|4.|4./\4.| 4. 4. | 4. | 4. | 4. | 4. 

MEL ees 4 61/4 61'4 63/5 00/5 00/4 63/4 62/5 00/5 03/5 03/5 08/5 07 

“May...|4 61/4 61/4 63/5 00/4 63/4 63/4 62/5 00/5 03/5 03/5 07/5 06 

Juns.../4 614 61/4 63/5 00/4 63/4 63/4 62/5 00/5 03/5 03/5 07/5 06 

I aly...|4 60/4 604 63/5 00/4 63/4 63/4 62/4 63/5 02/5 03/5 07/5 06 

Siace 72/4 60/4 60/4 63/5 00/4 63/4 63/4 62/4 63/5 02/5 02/5 06/5 06 

A Sept... 4 55/4 55/4 58/4 58/4 58/4 57/4 57/4 58/4 61/4 61/5 01/5 00 

Oct ...|4 40/4 40/4 41/4 42/4 41/4 40/4 40/4 41 4 42/4 48/4 46/4 46 

.Nov..../4 31 4 30/4 82/4 82/4 31/4 31/4 80/4 31/4 33/4 33/4 87/4 36 

Nov.-Deo. ..|4 28|4 28/4 29/4 29/4 29/4 28/4 28/4 29/4 30/4 31/4 83/4 83 

Dec.-Jan....|4 27/4 274 28 4 28 428 4 27/4 27.4 28/4 29 4 30/4 32'4 32 

Jan.-Fob... phe js hotbed bbc 6)4 26/4 27/4 28/4 29/4 31/4 31 

7 eee] wees! cows! coms! cmee| coos) cone! cone) cobs! ewes! coase| cone’ soe ° 











Jute Butts, Bacaine, &c.—The market for jute bagging 
has been very quiet the past week. Quotations are un- 
changed at 53{c. for 134 Ibs. and 534c. for 2 lbs., standard 
grades, Car lots of standard brands are quoted at 55@6c., 
f. o. b., according to quality. Jute butts dull and nominal 
at 1144@15{c. for paper quality and 23¢@2'¢c. for bagging 
quality. 


BREADSTUFFS. 
Fripay, April 25, 1903, 


The upward tendency to values for wheat has continued 
and this in turn has had a strengthening inflaence upon the 
market for wheat flour. Mills have advanced their limits on 
all grades. The volume of business transacted has reached 
only limited proportions. The local trade latterly has been a 
fairly good buyer, and in some instances at considerably 
under present costs; consequently at ruling values there has 
developed a general inclination to hold back and await 
farther developments. Rye flour has beenin moderate de- 
mand and firm. Corn meal has been firm and higher, 

y for the lower grades, 

lation in wheat for future delivery has been active, 
with the bull interest in control. Crop news from the win. 
ter-wheat belt has continued the foremost factor, although 
a large decrease in the visible supply has been a feature, and 
both have sufficed to bring about sharp advances in prices, 
backed by extensive speculative buying. As to the trading 
in the actual grain in the spot market, the volume of busi- 
ness has been limited. Prices have shot up rap- 
idly, following the rise in futures, and this advance has been 
too rapid for buyers to follow. The weather reports from 
the West have shown unusual conditions, In the North- 
west, or spring-wheat section, unseasonably cold weather 
has been experienced, while through the Middle 
West and Sonthwest the temperature early in the 
week rose temporarily in some localities until it 
registered almost mid-summer heat. Added to this high 
temperature have been numerous complaints of insufficient 
moisture, a good, general rainfall being reported necessary 
to bring about satisfactory conditions, especially in the 
Southwest, west of the Mississippi Kiver. During the latter 
part of the week reports of scattered showers were received 
which gave some relief, but this rainfall was not considered 
sufficient to greatly change the situation. ‘The Price Car- 
rent” in its summary says that the week has been nnofavora- 
ble for wheat, with a moderate decline in prospects, but 
that tlie general average condition’is fair. To-day the mar- 
ket turned weaker. Good rains were reported West and 
this prompted general selling. 
DAILY CLOSING PRICES OF BO. 2 RED WINTER WHEAT IX NEW YORK. 


Bat. Mon. Tues. Wed. Thurs Fri. 
Cash wheat f.0.b........ 8912 90% 89% 92 913g Ig 
May delivery inelev..... 80% 81% 80% 83 81% 80% 
July delivery in eley..... 80% 81% 81 83% 8 
Sept. delivery in elev.... 79% 80% 80% 82% 81% 80% 
Dee. delivery in elev..... 1% 82% 82 84%, 8346 81% 

DAILY OLOSING PRIOBS OF NO. 2 SPRING WHEAT In OCHIOAGO, 

Sat. Mon. Tues. 
74% $745, 74% 





‘May delivery in elev..... 
iGieraae- Ae Be BL Be Hes 
Deo. delivery in elev... 76% 177 16% 79 77% 764 


Indian corn futures have received increased speculative 
attention, the trading being on a more extensive scale, and 
prices have advanced sharply. The upturn to prices was 
most pronounced during the latter part of the week, values 
on Wednesday making a gain of over 2c. per bushel. With 
this sharp advance came reports to the effect that a promi- 
nent Wall Street-Chicago house was buying freely, especially 
of the near-by positions. Earlier in the week developments 
that were dwelt upon as being factors favorable for an ad- 
vance in — were reports that the consuming trade in the 
interior been buying more freely; the visible supply 
showed a moderate decrease; the unseasonably cold weather, 
it was argued, was unfavorable for preparations for the new 
crop; the crop movement continued light, and the strength of 
the wheat merket had a favorable influence, One authority, 
in reviewing the crop situation for the week, says that corn 
is starting well in the South, with favorable prospects for 
planting in the principal corn sections aud an increased acre- 
age in the Northwest, The spot markets at the seaboard 
have been firmer but quiet. To-day the market was weaker 
under the fall of beneficial rains in the Southwest. 





DAILY CLOSING PRIORS OF NO. 2 MIXED CORN IN NEW ¥, 


Sat. Mon. Pues. Wed. Thurs 
Cash corn f. 0. D...c0e 714 70% 71 73° gay” amt 
May in elev..... 67% 67% 68% 70% 69% jas 
July delivery in elev..... 67% 67 6753 «70% = ggy 
Sept. delivery in elev.... 66% 66 66% 69% 635 ft 


DAILY CLOSING PRIORS OF NO. 2 MIXED OORN IN OHBOAGS 
Sat Mon. Tues. Wed. s 


May delivery in elev..... 626 61% 62% 64 oni, 
July delivery in slew... 62% 62% 68% ese Sf HA 


Dec. delivery in elev..... 48% 48% 48% 49% 493 

Oats for future delivery at_the Western market have bem 
fairly active and higher. Weather conditions in the West 
have been unfavorable for the crop, which is 
having a poor start. This has been the basis of 4 bal 
campaign, added to which have been a light movement o 
the old crop and reports of a fair consumptive demand, The 
Eastern trade has been reported a free buyer of cash oate at 
interior points. Locally the spot market has been mon 
active and firmer, To-day the reports from the West of the 
fall of needed rains turned the market weaker and prices dg. 
clined sharply. 

DAILY CLOSING PRIOES OF OATS IN NEW YORK, 


Bat. Mon. Tues. Wed. Thurs, mm 
M0. 2 mixed in elev...... 49° 48% 49 49% 49 gh 
#0, 2 white in elev...... 52% 52 53 53% 58% 5 


DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs, my, 

delivery in elev.... 43 42% 43% 4453 434 4 

“July delivery in elev... 37% 3733 37% 9% 38% 87 

“Sept. delivery in elev... 38% 3319 38'8 384% 34% 32 

be pe im elev... 34% 33% 34 a . | 
iw grad le 

Following are the closing quotations: 

FLO 
GID. ccce cone covsee Bicce @ cone +-0-84 10 
ones, No S. 310 98 20 Ghty ms, ecane Hr} in 
extra, No l...... 310 0335 et hear. hed 
a = eeegente fe Ee) ell 395 
©eenee eee eeeee 
Patent, spring.... 410 @4 75 Brandywine .... 

(Wheat Hour il Gaoxs alla at prices below those £67 barrels) 
pun—- « «6 0 bush.— 
“Beaks. 1%. nse | wekanatta..... Suet 
B’thern Dal, No.1 f. 0. b.535 No. 3 mixed...........f,0.D.71 
Red winter, No.3 f.0.b.90¥8 | No. 2 yellow............. tobit 

. ee 2. f.0. b.84%9 No. 2 white............ oof. 0. D.724 
vate—Mix’d, p. b 48 @49%, bush— 
cmmmévn. wo. ee sovwne +o 0s cen 57 $004 

No. 2 mixed....... 48120491 TOreey......61 O68 

No. 2 whité........ 52 053 Barle: ~*-pesemyunemeny 075 





GOVERNMENT WEEKLY GRAIN, Erc., RePort.—Mr, Jama 
Berry, Coief of the Climate and Crop Drvision of the 
United States Weather Bureau, made public on Ta the 
telegraphic reports on the grain crops in the various 
for the week ending April 21, summarizing them as follow: 

WEATHER.—The general weather conditions, although not conducive 
to rapid advance of vegetation, were very favorable for farming 
operations in nearly all parte of the country. 

CorNn.—The progress of corn planting has been rather slow, rr 
in Missouri and the Southern States, this work being about finished 
the central and the west Guif districts. A large acreage of ground ls 
prepared for planting in the States of the central valleys and some 
planting has been done in Southern [ilinois, but none elsewherenorit- 
ward of the Ohio. The early planted is coming up in Southern Ka 
sas, where cultivation has . 

WINTER WaeEaT.—Winter wheat has continued to make slow growth 
and on the whole is in less promising conditton in the principal winter: 
wheat States of the central valleys than at the close of the preview 
week. Moisture and milder temperatures are coneraliy seas for 
this crop throughout these districts and also in the Mi Atlantic 
States. The outiook in California continues promising and the arp 
has experienced improvement on the north Pacific coast. 

SPRING WHEAT.—The germination of early-sown spring wheat ove 
the southern portion of the spring-wheat region has been slow, ani 
seeding has been retarded by freezing in North Dakota, The Bel 
River Valley lands in Minnesota are drying nicely, and begal 
on the 15th. Some re-seeding will be necessary in Minnesota #4 
result of the dust storm of April 10 and 11. Seeding has progressed 
favorably on the north Pacific coast 

OaTs.—In the Missouri and central Mississippi Valley States oslt 
are mohing slow growth and are much in need of rain aad wa 
weather. [n the Southern States @ very general improvement is 
dicated. ran | is well advanced in thenorthera districts, 

New Englandand the northern portion of the Middle Atlantic Stats 


The movement of breadstuffs to market as indicated in th 
statements below is ——— by us from figures 
by the New York uce Exchange. The s 
estern lake and river porte for the week ending d 
and since Aug. 1, for each of the last three vears have bess: 































asotpts at—| ‘Fiowr. | Wheat. | Corn. | ats. | Berioe. |_ a 
Bble,1961bs| Bush.60ibs| Bush. 56lbs Bush.88ibs Bush. 
Maleago......| 114,853) 864,676] 262,725, 1,210,760 < 
dilwaukee.. 67,035] 118,600, 18,850, 50,700 oe 
raluth ......| 107,600 TOG <sacnce]- <-sabesees | sense nn 
dinneapolis.| —........ 559 19,780, 47,180) rr 
toledo...... e 968s ee0e 27, 86,500) 80,000) 
setroit ....6 5,500 8, 15,163, 88.986, exseeer a 
Neveland... 10,681 19,400, 64, 187,988) ven] 
St. Louts....| 84,856] 827,549, 206,240, 297,508 Po 
*eoria....... 16,500 28,4 141,000] 269,800 a 
Cansas Otty.| sesseses| 03,0 168,000 198,008) a 
fot.wk.1908| 956,764, 1,620,603} 1,075,975, 2,250,703, an 
jame wk.61.| 476,649] 9212.2;7, 1,659,645, 2 560,443) Pr 
fame wk.’00.| 483,813] 2,321,571| 4,251,060, 2,339,682) 
Hines Aug. 1. «onsns 
1901-02.......| 16,665,419]198,179,515| 97,699,753/105,864.500 87 net) 
1900-01...... | 14,601,826] 186 455.7 io 914927 74.080 87.017 at me 
1800-00 ..,... | 16,768,256] 174 481 8 61175 067 654'197.813.712 97.006 


Loe receipts Of HOUr aud grain at too 668 
he week ended Apr, 19, 1902, follow: 
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ApaiL 26, 1902.) 
Oorn, Oates, vi Bye, 
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103,746 — 200,578 
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American Company, and will further Gelag the delivery of 
sample pieces, Outside of this the market has, on the 
whole, been rather quieter. Buyers who have been busy 


— finding substitutes to replace non-deliveries have prac- 


tically finished, and the market has been well gone over in 
order to obtain these. The demand for dress goods has 
shown little improvement over last week, though good re- 
ports continue to be received of the prospects for Fail trade. 

Domestio Corton Goops,—The exports of cotton goods 
trom this port for the week ending April 21 were 12,175 
packages, valued at $511,839, their destination being to the 
points specified in the tables below: 





















































1902. 1901. 
follows for four years: Maw York To APR. 21. 
pois. tories  arookes §©—«.690898 «6,708,786 Week. |Sinee Jan.1.|| Week. |@ince Jan.}. 
19,030,085 81 secnne secces cee-| 
ue eet Hamam Geos ama | Graver —————-| el gee | gal Laas 
Sn ee Sr oes UBT OOL «10718 | ORIBR-ne- wuranecceececceenoee[10,217 | 48,777 |] «a0 15,978 
; = tae _ re NRT _ SMT OS | | | Shes | | 1agee 
otal rain... 3000874 117818846 00,786,089 | 104.771,708 | Afrlea.—--—o- oc 2oc con) 7 3,260 #8 2,288 
The exports from the several seaboard ports for the week be —senegeergniensenannen 34 oes le 
ending Apr. 19, 1902, are shown in the annexed statement: | QentralAmerica.........---.| 166| 2,419 236| 3,694 
Wheat, Corn, Flour, , South America.........0.c..| 875| 15,774 || 1,130| 19,4738 
oper from bth bye} matt 116840 OtherOountries..........<.. 264 3,842 __ 245 1,785 
ue ies SOS me Total........--00--c---2e.(12,175 | 93,024 || 2,319) 65,881 
jadoiphia.. 816.644 Rit e4.ges bole’ 3 
Baltinore;"; “Spa28 85.571 10,95 The value of the New York exports since Jan. 1 to date 
Weer. 903.614 6,800 83,728 has been $4,267,008 in 1903, against $3,066,664 in 1901. 
Rene wee... 714 Firm and without new features of any movement sums up 
WB. 14797! ee: 17,098 the condition of the staple cotton goods division of the market 
a , for the past week, Notwithstanding the moderate demand 





SMT ue Ee Rie 8 ass 
The destination of these exports for the week and since 
July 1, 1901, is as below: 











ae eaten. gies Rnne:, emmioiiliitvemeen 
Baports for Wek SinceJuly Week Sines July Week Since Juy 
ee ce Apr 19 1.1901.” Apr. 19, 1, 1001,” Apr. 19 1, 1001. 
dersom 188564 7.708185 1.298782 68,892445 T8207 11458862 
mia: Annie MATE IES LOBRBSL SOTA TUE 190 REE 10 gut 0s 
‘ : ; vst 
oo Amerie. 918:349 50 «80.788 g1v'o4S 
DT: | sebeebh —-_cwagnane 4,857 236.640 

countri 828. 








Bei.Am. Coio's ik 
es 8,007 816481 1.787 909.026 
POtRiesseeeceeee 279,832 19,007,607 $271,618 111,580 507 $24,565 98,913 650 
"1001-68..." 528.906 18.:491,681 2,636,017 101,780,959 1.¥50,495 188,955.06, 
The visible supply of 


com) the stocks i 





granary at the pal points of accumulation at lake and 
seaboard ports, Apr. 19, 1902, was as follows: 
Whee, Corn, Oats, Rye, Barles 
bush hush. bused 


247,000 15,000 295,000 


158,006 86 $000 SI 
88,000 Pret Te sipecs 
106,000 82, 76,000... 
MEM Gedabaia's °°) Bae Veo aeebos 
“6,006 =: 170,006 §=— “23. 000 83,00 
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80,000 6,000 Si a oo as 
489,000 = 821,000 110,000 222777), 
“$6000 «= "1,000 = “80.000 1,000 
4,448,000 681,000 + =—- 773,000 87,00 
303,00 “72,000 “98,000 115,00 


seeeeees C8088088 = § sepee eeeerere 























15,000 106, 31000 8.0% 
181,000 107,000 68, 9,000 
81,000 133.000 “i G6 pbc 

000 = (88,000 lle 

78,000 42.000 1,0 
717.006 = 805.000 ~—Ss 178,000 ~—197,009 
4,000 87,000 87, ¥ 

7,926,000 8,114,000 000 1,865,00 

7,660,000 tity 72,0 1,178,0C 
21,828,000 10,911,901 12, 718,00¢ 
24,114,000 7,801 -879,000 1, £001 
28,178,000 10,489, 46 1,747.00 









































THE DRY GOODS TRADE. 


The New Yorg. Faray, P. M., April 25, 1902, 
spot demand in the dry goods market for the week 
under review has been of decidedly small proportions. On 
future deliveries for fall, however, more activity has been 
ieplaved, covering in its course a sizeable quantity of mer- 
prose The improvement noted in the export end of the 
Pen in our last report has been handicapped this week to 
extent by the decline in the price of s Iver, which has 
dines 4 restraining influence on export business. This con- 
necessarily meant higher silver tq for goods in 
png or & speculation by the China trade in a reaction in 
Tom the low level which it touched. The same con- 
ions aerevailea regarding the Red Sea trade, Later this 
’ eoeret the rally in silver caused a better feeling 
the afte but assellers were found to be firm in their 
eee, fference between their Opinions and buyers’ ideas 
Overcome; the result was only a moderate 


amount of business to meet immediate requirements. 


WcoLen Goons,—Th 
: ~The main item of interest in the market 
been wear woolens and worsteds during the week has 
y's Waar © of weavers in the American Woolen Com- 
ry A. ington Mills at Lawrence. In consequence of 
and ~ ment refasing to grant a 20 per cent increase 
The ial A © premium system, 800 weavers went out. 
mprises one of the largest controlled by the 





in evidence prices have shown no indication of a decline and 
sellers are just as firm to-day in their ideas as they have been 
in the past month, If buyers are not inclined to accept seller’s 
views they are willing to wait, knowing that sooner or later 
buyers will be compelled to enter the market for supplies. 
Home business in brown cottons has been quiet in all grades 
and weights without change in price. Jobbers have bought 
sparingly of bleached cottons, but some fair sales have been 
made to the manufacturing trade at full market quotations. 
Danims, ticks, plaids, cheviots and other coarse, colored cot- 
tons have been in quiet request only; but with limited sup- 
plies on hand prices are easily maintained. Wide sheetings 
are firm with a quiet business doing. Fine printed and 
woven-patterned wash fabrics remain in a well sold-up con- 
dition. Also staple ginghams. Business in regular print 
cloths has been of a moderate character with prices un- 
changed. 

ForEIGN Dry Goops,—A quiet market haa been in evi- 
dence for dress goods, with some demand for fall lines. Silks 
occapy the same strong position, prices are firm and supplies 
of standard goods scarce, Linens remain quiet in deniand, 
while further advances are reported in both Scotch and Irish 
goods, owing to short stocks in manufacturers’ hands, 


Importationsand Warehouse Withdrawals ot Dry Goods, 
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State AND City DEPARTMENT. 


Index. 

An index to all the news matter appearing in this Depart- 
ment for the period from Jan. 4, 1902, to April 5, 1902, in- 
clusive, was published in the CHRONIOLE of April 12, 1902, 
pages 794, 795, 796 and 797, 











Austin, Texas.—Correction.—In our STATE AND City Sup- 
PLEMENT of April 12 on page 176 we are made to 
say through inadvertence that the new adjustment bonds 
now being put out by this city will carry 3¢ interest for 10 
years, 4¢ for the next 10 years and 5¢ for the final 10 years, 
which the bonds have torun. This statement is erroneous, 
as may be seen by looking up the CHRONICLE item (V. 73, p. 
459) to which reference is made in the return. The state- 
ment should read 3¢ for 5 years, 4¢ for 10 years and 5¢ for 
the remaining 15 years, 

Galveston, Texas.—Another Proposition from Bondhold- 
ers.—The city has received another proposition from the 
Bondholders’ Committee looking to an adjastment of the in- 
terest on the city’s bonds, Under date April 8 Hon. Charles 
8. Fairchild, Chairman of the committee, forwarded a com- 
munication to the Board of Commissioners of the city of Gal- 
veston offering to submit to the bondholders (if authorized 
by the commission) and recommend the acceptance of 3¢ 
interest per annum in lieu of 5¢ for thrze years, at the end 
of which period, if the city is unable to resume payment of 
interest in fall, the matter to be the subject of further 
consideration. 

Seattle School District No. 1, King County, Wash.— 
Bonds Valid-—The Supreme Court has declared valid the 
$275,000 4¢ 20-year bonds awarded on January 10 to Thomp- 
son, Tenney & Crawford Co., Chicago. The case came to 
the Supreme Court on the — of Edward J. Parkinson, 
who asa taxpayer was seek to enjoin the issuance of 
these bonds. See CHRONICLE ch 15, 1902. 


Bond Calls and Redemptions. 

Ogden (Utah) School District.—Bond Call.—James F, 
Barton, Treasurer of the Board of Education, calls for pay- 
ment July 5, 1902, at Wells, Fargo & Company’s Bank, New 
York City, $100,000 5¢ 10-20-year (optional) school bonds, 
dated March 1, 1902. The new refunding bonds of the dis- 
trict have, as stated elsewhere, been taken by E. H. Gay & 
Co. of Boston, New York, Philadelphia and Montreal, which 
firm will accept any of the old bonds at par and accrued in- 
terest to July 5, 1902,in part payment for new refunding 
bonds. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 





‘Bond Proposals and Negotiations this 


week have been as follows : 

A Mass.—Loan Negotiated.—It is stated that a loan 
A cree been placed with the Berkshire Cotton Mfg. 
pp bteten, Mish Sent Bete We ore abvinod tant thie o 

80) iV e ¥ an 
sewer bonds offered but not sold on February 1. sy rice 
paid for the same was par, and the city expects tosell the 
remaining bonds on the same terms. 

Alta iy pee District, Fresno, Talare ‘and King 

ties, —Bond Off 





Coun ‘ering.—W. P. Boone, Secretary, 
writes us that proposals will be received until 3 P, M., May 
6, for ,000 5¢ bonds. Securities are in denomination of 


$500, Feb. 4, 1902. Interest will be payable semi-annu- 
ally on January 1 and July 1. Principal will mature $25, 
yearly on January 1 from 1928 to 1942, inclusive, 
Arizona.—Bond Chess reps will be received until 
11 4. M., May 18, by T. E. Dalton, Secretary of the Board of 
ers for Arizona of the St. Louis International Exposi- 
tion, for $80,000 5¢ 20-year gold bonds. Securities are issued 
by the Territory of Arizona in pursuance of Act No. 86 of 
the 2ist Legislative Assembly. They will be in denomina- 
tions of $500 and $1,000. Interest be payable January 1 
and July 1 at the office of the Treasurer of the Territory. 
A certified check for 10¢ of the amount of bid, payable to 
W. C. Bashford, Treasurer, must accompany proposals. The 
address of Mr. Dalton is 21 N. First Ave,, Pheonix, Ariz, 
Ashland, Ohio.—Bond .—Pro will be re- 
ceived until 12 m., April 29, by the Mayor and Village 
Clerk, for $60,000 4¢ sewer bonds. Securities are in denom- 
ination of $1,000, dated March 20, 1902. Interest will be 
yable semi annually at the First National Bank of Ashland. 
Principal will mature $1,000 each six months from March 20, 
1908, to . 20, 1987, inclusive. Kr must be made 
on blanks furnished by 8S. W. Hall, Village Cierk, and bid- 
ders must satisfy themselves asto the legality of the bonds 
before bidding, and must so state in bids. Blank bonds are 
also to be furnished by the successful bidder. A certificate 
of deposit from the First National Bank of Ashland for 2¢ 
of the par value of the bonds b'd mast accompany proposals, 


These bonds were originally advertised for sale on March 2, 
but all bids then received were rejected and returned OD ae. 
Barberton (Ohio) Sehool Distriet,—Bond 

ar n 0 ool District.—. Sale, 
91 the $14,000 bx bonds described in the Crromiguns ada 
were awarded to The Lam ht Bros, Co., Cleveland, x 
107°55, Following are the bids: 


Lamprecht Bros. Co.. Cleve. .$15,057 50 | F. L, Fuller & Co., Cleveland, $14.47 
Rogers & Sons,Chagrin Falls.*15,069 00 | Feder, Holzman & Co. Cin... revit 
MacDonald.MeCoya Co.,Chi. 16,011 00 | State Sav. & Tr. Co.. ‘Toledo: Ieap 
Denison, Frior & Co.. Cleve.. 14.985 60 | B, Kleybolte & Co.. Cincin... ian 

Columbus Sav. & Trust Co.... 14,049 00 | W. J. Hayes & Sons, Cleve... ia 
H. E. Weil & Co., Cincinnati. 14,919 80 W. H. Todd & Co.. Cincin.” ane 
Seasonzood & Mayer, Cin.... 14,804 04 | Spitzer & Co., Toledo......... laste 
P. 8. Briggs & Oo., Cincin..... 14,876 00 | First Nat. Bank, Barnésvilig: ag’ 


. 
Lite weare advised, by a sufficient certifiea cheek, and 

Barbourville, Ky.—Bond Offering.—Proposals will 
ceived until 8 P, M., May 1, by Thos, D. Tinsley, City neg 
for $10,000 4% street-improvement bonds. Securities are 
dated June 1, 1902. Interest will be payable ann on 
December 1 at the office of John A. Diack, Banker, Barbonr. 
ville. Principal will mature $500 two years after date and 
the remainder at the option of the city within twenty years, 
The city has no indebtedness and the assessed valuation ip 
1901 was $400,000. 

Benton County (P. 0. Warsaw). Mo.—Bond Offering — 
Proposals wili be received until May 5 for $260 000 4 re. 
funding bonds. Securities will be issued to take up $287,500 ig 
bonds, there tern, Soro ag money in the sinking fund to pay 
off the difference between the old and new issue, The prin. 
cipal of the new bonds will mature in twenty years, $201.00 
being subject to call after ten years and $60,000 after five 
years. 

Benton Harbor, Mich.—Bonds Voted.—At the recent 
election the oo of issuing $10,000 water bonds carried 
by a vote of 766 to 200, and the proposition to issue $25,00 
street-improvement bonds carried by a vote of 716 to 252, 

Bessemer, Ala.—Bond Sale.—On April 15 the $70,000 54 
sewer and the $15,000 5% school bonds described in the 
CHRONICLE March 29 were awarded to John B. Weakley of 
Birmingham at 101'235—a basis of about 4°92¢. Following 
are the bids: 

Robinson, Humphrey & Go. At- "| Wad; Eaves & Sons, Cleveland toi 
Sch erdpsessee\sbphahpeact 86,0411 J. B. Works, Agent............00 85,887 

Beverly, Muss.—Bonds Authorized.—The Aldermen have 
authorized the issuance of $75,000 school-house bonds, 

Birmingham, Ala.—Bond Issue.—We are advised that 
this city will issue to local bankers on May 1 $13,500 public- 
improvement bonds. 

Booneville, Miss.—Bids Not Yet Opened.—We are advised 
that the bids received April 21 for the $10,000 5¢ 1-20 
(serial) school bonds will not be opened until May 6, 1 

Bradford (Pa.) School District.— Bond sale,—On =— 
the $20,000 4¢ school-building bonds described in the 
ICLE March 22 were awarded to The Lamprecht Bros, Co,, 
Cleveland, at 101°687. Following are the bids: 

. 820,327 . B'k, Bradford.$20,10000 
Wid Hayere Bons, Uleve... 20,1760| en 

Brenham, Texas.—Bond Sale——The $15,000 4% 80-year 
city: hall bonds mentioned in the CHRONICLE March 22 have 
been sold to the State of Texas, 

Bridgeport (Texas) School District.—Bonds Authorised, 
—The trustees of this district have authorized the issuance 
of $8,000 school- house bonds. 

Bristol, Va.—Bond gl tag ome will be received 
until May 20 by H. E, Jones, Chairman of the Finance 
Committee, for $6,000 5% 1-6-year (serial) fire-hall and jail 
bonds, A certified check for $100 must accompany pr0- 

Branswick, Me.—Bonds Voted.—The issuance of 4¢ bonds 
for sewer construction has been authorized, 

Buffalo, N. Y.—Bond Bill Signed.—This ee | ‘— 
to issue $850,000 bonds for the improvement o River 
and other local waterways by Chapter 568, Laws of ire 

Batler, Ohio.—Bonds Voted.—This town on April 8 
to issue $1,500 electric-light-fand bonds. Bonds 

Butte School District, Silver Bow County, Mont.im 
Voted.—This district on April 5 voted to issue $100, s 
10-20-year (optional) gold school-house bonds. The date 
the sale of these bonds has not yet been determiced. Py 

Camden, N. J.—Bond Sale,—On April 21 the $70,000 4s 
year refunding floating-debt bonds described in the at 
ioLE April 19 were awarded to Adams & Co., Boston, 
113°18—a basis of about 3 8072. i 

Campbell Conaty (P. 0. Jacksboro), Tenn.—Bond os 

Proposals wiil be received until 12 m., May 8, 
office of the County Judge, for $100,000 10-30-year (optional 
road-improvement bonds, Securities are issued under i 
authority of Chapter 229, Laws of 1901. They are nou 
ination of $1,000, dated May 1, 1902. Interest will 
able semi-annually. Bids are asked for bonds paw the 
8164, 4¢ or 44¢% interest. Tne present bonded pooaka 
county is and the floating debt $3,158 74. The 
valuation for 1901 was $2,055,065. We are ad: 

Canton, Ohie.—Bonas Voted and Defeated.— mea propos 
vised that later returns as to the fate of the show that 
tions submitted to the voters at the April election 
all the propositions failed to carry except the - 
for the issuance of $100,000 bonds for water wor % received 

Capac, Mich.—Bond Offering.—Proposals wil oe 
by this village until May 6 for $17,500 4% wae of $5,000 

Chelmsford, Mass.—Loan Authorized.—A loan 





for a new school house has been authorized. 
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0.—Bond Sale.— On April 15 the $85,000 44¢¢ 
——_s the $15,000 434% sewer bonds described in 
the CHRONICLE March 8 were awarded to Denison, Prior & 
: land, at 102°07, Following are the bids : 


Co., Cleve Co.. Cleve.$102,070 00| B, H. Rollins & { $85,C00.. $86,496 00 
Prior & Co.. : 97 Sons, Denver...? 16,000.. 15,264 00 


H. Coffin, Chicago. --. 18h is {0 Lamprecht Bros. Co.. Cleve. 101,000 00 
$55,000.. 96-057 00 |8- A. Kean, Chicago... 100,010 00 





Mayer, Cincin. ee 101760 00 
or ‘Texas.-Bond Election—Bond Offering.—An elec- 
tion will be held May 6 to vote on the question of issuing 
$23,000 5¢ 80-40-year (optional) water-works bonds. As will 
be seen from an advertisement appearing elsewhere in this 
Department, bids will be received for these bonds, provided 
they are voted, until 2 P.M. May 10, 1902. W. F. Turner is 
City Secretary. 

Clarksville, Va.—Bonds Voted.—By a vote of 85 to 8 this 


i] 22 authorized the issuance of $10,000 6¢ bonds 
sp aarek ption to the common stock of the Clarksville Toll 


ae re (Neb.) School District No. 70.—Bond Sale.— 
On April 15 $7,000 5¢ school-house bonds were awarded to 
T, B, Potter & Co. of Chicago at 104'528, Following are the 


bids : 

, B, Potter, Chicago........++- $7,817 ++ ‘. c voters SMa nos sgssense $7,152 00 
wee A m, Prior & Co. Cleve... 7.16200 

G, H. Bradfield, Barnesville... 7200 00 | Rec. Peters & CO 7.138 00 





Ve INS, CO.+...+e00e+ 1s# 00 | Lincoln Sate Dep. & Tr. Co. .. 7,181.00 
Securities are dated Dec. 1, 1901, and will mature $500 
yearly on December 1 from 1903 to 1907, inclusive, and $900 
yearly on December 1 from 1908 to 1912, inclusive. 
Clearfield (Pa.) School District.— Bond Offering.— Pro- 
will be received until 7:80 P. M., Muy 17, by the School 

, at the office of W. H. Patterson, President, for $10,- 

000 8144 bonds. Securities were authorized at the election 
held Feb. 18, 1902, They are in denomination of $1,000. In. 
terest will be payable semi-annually. Principal will mature 
in thirty years, bat the bonds are subject to call before that 


ne Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., May 26, 1902, by-J. P. Madigan, City 
Auditor, for $110,000 4¢ mee of thle bonds, maturing April 
1, 1914; $25,000 4¢ public-bath ds, maturing April 1, 1912; 

00,000 4g market-house bonds, maturing April 1, 1925, and 
£0,600 4g flood-damage bonds, maturing April 1, 1914, Se- 
curities are coupon bonds in denomination of $1,000, and 
dated April 1, 1902, Interest (semi-annually) and principal 
will both be payable at the American Exchange National 
Bank, New Yurk. A certified check on a national bank for 
& of the amount of bonds bid for and payable to the ‘‘Treas- 
urer of the City of Cleveland,” must accompany propo- 


2 


oscscee e' pee sccercreace 
Gas ide & Gow hid. 7/218 60 W. J. Hayes & Sons, Cleve. 7,136 v0 
Ins. 


Blank forms obtained from theCity Auditor must be | in 


sals, 
used by all bidders. 

Election Authorized by Legislature.—The State Legis- 
Isture has passed a bill authorizing this city to vote on the 
question of issuing $1,450,000 park bonds. 

Clinton, La.—Bond Offering.—Proposals will be received 
at any time by C. W. Ball, Mayor, for $6,000 5¢ 20 year 
schoolhouse bonds. Securities are in denomination of $500, 
dated May 1, 1902, Interest will be payable semi-annually 
4 oo office of the Treasurer. The award will be made on 

7 

Cohoes, N. Y.—Bond Bill Signed Gevernor.—The Gov- 
ernor has signed a bill authorizing this city to issue $40,000 
bonds for a filtration plant, This bill becomes Chapter 892, 
Laws of 1902, 

Colorado Springs, Colo.—Bonds Proposed.—Ordinances 
have been introduced in the City Council providing for the’ 
following 4% 10-15 year (optional) gold bonds : 
$85,000 water-extension bonds. $60,000 reservoir bonds. 

. p47 bonds. 24,000 judgment bonds. 

are to be dated May 1, 1902, and the interest will be 
payable semi annually at the office of the City Treasurer or 
at the Chemical National Bank of New York City. 

Conway, Mass.—Notes Authorized.—At a recent town 
meeting the Treasurer was authorized to borrow $8,000 for 
school a on notes payable within twenty Pa 
Cortlan ville (Town), Cortland County, N. Y¥.—Bond 
8ale,—This town has sold to the Cortland Savings Bank the 

000 4% t-8-year (serial) bridge bonds mentioned in the 

NICLE one 15, 
Coryell County, Texas.—Bond Sale,— Bonds of this county 
the amount of $57,000 have been purchased by the State 
ent School Fund, 
ton, Ga.—Bonds Voted.—This place on April 7 author- 
weno of $10,000 electric-light-plant bonds by a 
ap hrton, Whio.—Bonds Proposed—The Board of City 
open has recommended the issuance of $12,000 bonds for 
construction of fire cisterns, 
am, Mass.—Loans Authorized.—_At a recent town 
meeting $27,000 sewer, $1,400 street and $9,000 miscellaneous 
hotes were authorized. 
pelt County, Texas.—Bond Sale.—The State Board of 
cation has purchased $1,996 jail-repair bonds of this 


county, 

thy mora (Pa.) School Distriet,—Bond Sale.—On April 16 

Ape 434% school bonds described in the CHRONICLE 

106-49 were awarded to W. R, Todd & Co., Cincinnati, at 
eo Following are the bids : 

Fish Fot4 & Co., Cincinnati.$42,560 00 | Lamprecht Bros. Co., Cleve..$40,881 00 


warrants now outstanding. Up to Ap 
bonds had been so issued. The new bonds were fully de- 
scribed in the CHRONICLE January 25. 


to hire $7, 
thereon of a school building. 


ing.—Pro 
Board of 
Clerk, for $400,000 4% 80-year gold bonds. Securities are in de- 
nomination of $1,000, dated April 1, 1902. Interest will be 
peveble semi-annually in Tampa at the office of Benjamin N. 





Nat, Bank, Do " 
3M, mOra...., 42,080 00 | Denison, Prior & Co., Cleve.. 40,414 00 
Holmes, Chicago 40,990 00 | F. L. Fuller & Co., Cleveland. 40,C00 00 


Pee erees 


Eastchester(Town), N. Y.—Bond Offering.— Proposals will 
be received until 8 P. M., May 1, by William D. Granger, 
Town settee (P. O, Tuckahoe), for $9,000 4¢ bonds. 

East Liverpool (Ohio) School District.—Bonds Voted.— 
At the election held April 7 the issuance of $20,000 4% gold 
school-house bonds was authorized. Principal of bonds will 
mature $1,000 yearly, beginning in 1910. 

Elmwood Place, Ohio.—Result of Bond Election.—The 
election held A 7 resulted in 159 votes being cast in favor 
of issuing $12 street-improvement bondsand 155 against. 

Emporis, Kan.— Bonds Voted.—This city on April1 au- 
thorized the issuance of $30,000 electric-light- plant improve- 
ment bonds by a vote of 677 to 287. 

Eureka, Utah.—Bond Sale,—On April 15 the $20,000 5¢ 5- 
10-year sar a water bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 102 615. Following are the bids: 

2 eames & Bone. ¢ Creve. i085 bo | Chas. H. Coffin, Chicago...... $20,000 00 
For description of bonds see CHRONICLE March 22, p. 642, 
Fair Haven, Vt.—Bonds Authorized.—It is stated that the 

issuarce of $15,000 bonds has been authorized. 

Falmouth, Mass.— Bonds Proposed.—A bill is before the 
State Legislature providing for a water loan of $25,000. 

Fergus Falls, Mont.—Bonds Defeated.—On April 1 this 
«i Dene against the proposition to issue $25,000 electric- 

g nds, 

Findlay, Qhio.—Bonds Voted.—The election held early in 
the month resulted in favor of issuing $150,000 bonds to im- 
prove the water plant, the vote being 2,743 for, 860 against 
and 255 blank votes. 

Flint, Mich.—Bonds Not Voted.—We are advised that the 
question of iesuing $225,000 bonds for water works was not 
submitted to the voters on April 7, as was intended, but ‘‘will 
come up later.” 

Florence, 8 'C.— Bond Offering.—Pro 8 will be received 
uotil 9 P. M., May 20, by William Ho ater, Chairman of 
the Board of Commisioners of Public Works, for $10,000 5¢ 
20 4-year (optional) bonds. Securities are in denomination 
of $1,000, dated July 1, 1902, Interest will be payable semi- 


annually in Florence. A certified check for must ac- 
company proposals, 

Frankfort, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. m., May 1, by E. R. Weaver, Village 


Clerk, for $18,000 electric-light bonds, Securities are in de- 


nomination of $1,000. Interest (rate to be named in bids) 
will be payable March 1 and September 1 at the First Na- 
tional Bank 

yearly on September 1 from 1904 to 1921, inclusive. The 
debt of the village ee is $58,000, | a out for water 
purposes. The asses . 


of Frankfort. Principal will mature $1,000 


valuation is $538,7 

Galveston County, Texas.—Bond Issue,—This county hag 

process the exchange of 4% 10 40-year BS pea bonds for 
17 about $40,000 


Girard (Ohio) School District.—Bonds Defeated.—The 


proposition to issue $30,000 high-school bonds failed to carry 
at the election held April 7, 1902. 


Gladwin County, Mich.—Bonds Defeated.—The election 


ane April 7 resulted against the issuance of $5,000 jail 
nds, 


Greensburg, Pa.—Bond Election Ordered.—The Borough 


Council has passed an ordinance providing for an election to 
vote on the question of issuing $200, 


000 improvement bonds, 
lace has voted 


Greenville, N. H.—Loan Authorized,— 
500 the erection 


for the chase of a lot an 
Havana, Cuba.—Bond Offering.—Proposals will be received 


until 2 P, M., May 2, by Carlos De La Torre, Mayor, for the 
purchase of all or any part of $15,000,000 public-improvement 
bonds or not to exceed $28,000,000 consolidated loan bonds: 
Securities are in denomination of $1,000. Interest will be at 
a rate not exceeding 5% and will be payable semi-annually, 
Principal will mature in instalments from 10 to 40 years after 
date of bonds, No bid will*be considered at less than 90, 
Principal and interest will be payable in Havana or in New 
York City in United States7gold., Accrued interest is to be 
paid by purchaser. A deposit of 1% of the face value of the 
bonds bid for must accompany proposals, which deposit shall 
be in cash or in bonds of the city of Havana or of the United 
States or an acceptable certified check. 


The official notice of this bond offering will be found 


among the advertisements elsewhere in this Department. 


Hempstead Union Free School District No. 9, Nassau 


County, N. Y.—Bili Legalizing Bonds.—Chapter 822, Laws 
of 1903, legalizes an issue of bonds put out by this district. 


8 will be received until 2 P, m., May 24, by the 


Hillsborough County (P. 0. Tampa), Fla.—BZond Offer- 
Soonty Commissioners, at the office of the County 


athes, Samuel L, Vernadoe and Edward D. Hobbs, as 


trustees of county bonds, and their successors in office. A 
certified check for 2¢ of the face value of the bonds bid for 
drawn on a national bank in favor of the above-nam 

trustees, must accompany proposals. The successful bidder 















902 THE CHRONICLE. (Vou. LXxry, 








EAs 





will be furnished with a copy of the opinion of Dillon & Hub- 
bard of New York City in favor of the validity of the bonds. 
A. J. Knight is Chairman of the Board of County Commis- 
ee: These bonds were offered on April 10, but were not 
80. . 

Henry County (P. 0. Napoleon), Ohio —Bond Offering.— 


County Anditor, for $92,000 4¢ bonds, as follows : 


$15,000 4¢ Bartlow Townsbip road bonds, maturing $1,000 each six months 
.- rom May 1, 1903, to May 1, 1910, inclusive. 

; 18,000 44 marion Township road bonds, maturing $1,0C0 each six months from 
ay 1, 1908, to Nov. 1, 1911, inclusive. 

18,000 4s Monroe Township road bonds, maturing $1,000 each six months from 
ay 1, 1903, to Nov. 1, 1911, inclusive, 

15,000 49 Harrison Township road bonds, maturing $500 each May 1 and 

$1,000 each Nov. 1 from 1903 to 1911, inclusive, and $1,600 on May 1, 


10,000 4% Pleasant Township road bonds, maturing $500 each May 1 and $1,000 
each Nov. 1 from 1903 to 1908, inclusive, and $1,00v on May 1, 190. 
8,000 4g Napoleon Township road bonds, maturing $1,000 each six months 
from May 1, 1903, to Nov. 1,1 
8,000 44 Napoleon Township road bonds, maturing $1,000 each six months 
from May 1, 19v7, to Nov. 1, 1910. 

Securities are in denomination of $500, dated May 1, 1902. 
Interest will be payable semi-annually at the office of the 
County Treasurer. A check or draft for $1,000, certified by 
the Citizens’ or First National Bank of Napoleon and made 
payable to the County Auditor, must accompany proposals, 


themselves as to the legality of the bonds before bidding. 

Hillsdale, Mich.—Bonds Voted.—This city has voted to 
put out $8,000 bonds to improve the lighting plant. 

Hoboken, N. J.— Bonds Refused.—John D, Everitt & Co., 
New York City, who on March 26 were awarded an issue of 
$20,000 31¢¢ echool-house bonds, have refused to take the 
game upon the advice of their attorney, Augustus A. Rich. 
The reason assigned for their refusal is that the law of 1890, 
under which the bonds were to be issued, was repealed by an 
Act of the Legislature of 1902, signed by the Governor at an 
earlier hour on the same day as that upon which the bids 
were received. It was also contended that the Act of 1890 
was unconstitutional. 

Hopedale, Iil.—Bonds Defeated.—This village has voted 
against the ce of bonds for various purposes. 

Hubbard, Ohio.—Bonds Defeated.—The proposition to 
issue $8,(00 electric light- plant bonds failed to carry at the 
election held April 7, 1902. 

Hudson mean Se 0. Jersey City), N. J.—Bond Offering. 
—Proposals will be received until 4 P. M., April 30, by S. M. 
Egan, County Collector, for $64,000 31¢¢ gold registered re- 
funding bonds. Securities are dated May 1, 1902, Interest 
will be payable semi-annually and the principal will mature 
May 1, 1922. A certified check for 5¢ of the bid, payable to 
the County Collector, must accompany proposals. Bonds are 
exempt from taxation. 

Hall, Quebec.—Debenture Offering.—Proposals will be 
received until 7 P. M., May 5, by John F. Boult, City Clerk, 
for $30,000 5¢ debentures, redeemable in 25 years. Interest 
will be payable semi-annually at the cffice of the City Treas- 


urer. 

Idaho Falls, Idaho.—Bonds Voted.—An election was held 
in this city April 1 at which the proposition to issue $18,500 
electric-light-plant-extension bonds carried by a majority of 
12 to 1. tails of the iesue are not yet determined upon. 

Imlay City, Mich.—Bonds Voted.—This place early in the 
month voted to issue $18,000 bonds for a village hall and as a 
bonus to factories. . 

Jackson, Miss.—Bids.—Following are the bids received 
April 15 for the $100,000 5¢ pevins bonds awarded, as stated 
last week, to Seasongood & Mayer, Cincinnati : 

Seasongood & Mayer, Cincin....104°127 | P. 8. Briggs & Co., Cincinnatt,..103°812 

New 1st Nat. B’k, Columbus....104°05 | Mason, Lewis & Co.,Chicago....103°78 
‘arson, in & Co.. Chicago...103°94 | Lamprecht Bros. Co., Cleve.... 103°765 

¥,R. Fulton & Co., Chicago..... 103°904 | f. M. Stafford & Co., Chatta'ga.103°65 

Jamestown, N. Y.—Bonds Voted.—This city on April 15, 
by a vote of 1,159 to 389, authorized the issuance of $600,000 
bonds to purchase the water plant now operated by a private 
company. 

Jefferson County (P. 0. Birmingham), Ala.—Bond Offer- 
ing.—Proposals will be received uctil 12 m., May 2), by 
Frank Y. Anderson, President of the Jefferson County Sani- 
tary Commission, for $300,000 4¢ sewer bonds. Securities 
are in denomination of $1,000, dated July 1, 1901. Interest 
will be payable semi-annually. Principal will mature July 
1, 1931. No conditional bids will be entertained. A certified 
check for 5g of the amount of bid must accompany propo- 
sals. Securities will be delivered to the purchasers on July 
1, 1902, or in instalments of one-third on that date and the 
remainder in six and twelve months, 

Jersey City, N. J.—Bond Bill.—The Governor has signed 
@ bill which permits this city to issue $300,000 hospital bonds. 
A bill authorizing $150,000 park bonds has also been signed 
by the Governor. 

Kingston, Ont.—Debenture Offering.—Proposals will be 
received until 3 Pp, m , April 28, by F. C. Ireland, City Treas- 
urer, for $28,000 4% debentures. Securities are dated Dec. 
81, 1901. Interest will be payable semi-annually. Principal 
will mature $4,600 on Dec. 81, 1928, and $28,400 Dec. 31, 1924. 

Lafayette, La.—Bond Election.—The election held April 7 
to vote on the question of issuing $24,000 school, $30,000 re- 
demption, $12,000 market and $14,000 water-extension 5¢ 
25-year bonds resulted in favor of all the issues except the 
$12,000 for market purposes, 

Lake Charles, La.—No Bond Election.—The petition cir- 
culated in this city to hold an election to vote on the ques- 
tion of issuing $140,000 water, sewer and electric-light-im- 





Proposals will be received until 1 Pp. M., May 9, by D. F. Coe, | Seaso 


bids must be unconditional and bidders must satisfy | Seasongood & 


—=———_ 
provement bonds failed to receive the required number 
signatures and the proposition has thasefons fallen ot 

Lakewood, Ohie.— Bids. —The following bids, all for 
bonds, were received April 22 for the $50,000 sewer 
described in the CHRONICLE April 12: 

Lamprecht Bros. Co.. Cleve. .850,607 00 | State Nat. Bank, Toledo. ....$50.399 

ood & Mayer, Cinein. 60,619 00 | Denison. Prior & Co.. Cleve. S01 

F. 1. Puller & Gow Glovers: 60448000 | 7 w* © 0» Cinelnnati, 60 
Lebanon, Tenn.—Bonds Voted.—On April 2 the people, by’ 

a vote of 205 to 43, anthorized the issuance of $5,000 wh 4 

for a new electric. light plant. 

Lenark, Carroll County, Ill.—Bond Offring.—We ar 
advised by G. S. Stuart, City Clerk, that proposals will by 
received at any time for the $8,500 4¢ water bonds voted at 
the election held April 15. Securities are in denom’ 
of $500, and the principal will mature $1,000 yearly for three 
years and $500 in four years. 

Lincoln County, Wash.—Bond Sale.—On April 15 the 
$60,000 10-20-year (optional) gold refanding bonds were 
awarded toC, C. May of Davenport, who bid on a 416 bond, 
agreeing to assume all cost of refunding. The following bids 
were received, all for 44¢% bonds : 

Stoddard, Nye & Co., Minn....,.$60,605 

Bikes ene H0 tees) eopet 

N, Fred. Essig, Spokane ........ 6 Thompson, Tenney & Crawf, 

W. J. Hayes & Sons, Cleveland. 60,621| (less $500 attorney’s fees)... 60,010 
For deecription of bonds see CHRONICLE April 5, p, 748, 
Lincoln County (Wash.) Schoo! District No. 105.—Bond 

Sale.—On April 17 $5,90) 10-20-year (optional) bonds were 

awarded to the Spokane & Eastern Trust Co. at 101-70 for 

5 per cents. Following are the bids: 


For 8% Bonds. | For 5% Bonds. 
Spokane & Eastern Tr. Co .. $6,000 00] W. D. Perkins, Seattie......... $5,900 00 
hom aie. Seaney & Crawford Fi Bonds. 
Co., Chicago ._.......++ see. 5,91800}] 8. A. Kean, Chicago..........., 6,372 00 
= ee z tay — SNE: 4 6,087 00 
ermon an rus! oy 0 ros., S DC. seoeee 6,087 
BPOKANC.......cccccesccess cece 5,900 00 ot “ 


McKinney, Texas.—Bonds Voted.—By a vote of 221 to 12 
this city on April 17 authorized the issuance of $12,000 water. 
extension bonds, 

McLean County (P. 0. Bloomington), Ill.—Bond Sale— 

On April 19 the $72,000 4% 5-year court-house-rebuilding 
bonds described in the CHRONICLE April 5 were awarded to 
T. B. Potter, Chicago, at 102°787—a basis of about 840s, 
Following are the bids : 
F: Be, Fulton & Con Chicago. 78.967 60 | Lauproche ros, Go. Glove fon 
K. Kleypolte @ Co., Uinoin... 00 Ngo yer, Cincin, 72,741 00 
J. F. Wild & Co., Ind’apolis... 78,725 00 | Geo. M. Brinkerhoft, 8p’fela. 72106 
W. J. Hayes & Sons, Cleve... 73,112 00 

Madison (S. Dak.) Independent School District.—Bond 
Offering.—Proposals will received until 8 p. m., May 9, 
by H. H, Holdridge, Clerk of the Board of Edacation, for 
$8,600 15-20-year (optional) gold school-building bonds, 
Securities are in denomination of $500, dated July 1, 1903, 
csieneet (rate to be named in bids) will be payable semi- 
annually, 

Malden, Mass.—Loan Authorized.—The Council has or- 
dered a loan of $5,000 for new heating apparatus in the 
Faulkner school house; also $25,000 for water extension, 

Loan Authorized.—A loan of $15,000 for surface 
has been authorized. : 

Manistee, Mich.—Bonds Voted.—The election held re 
cently resulted in favor of issuing $125,000 street-improve- 
ment bonds, 

Marathon County, Wis.— Bond Sale —On April 21 $16,000 
4% school bonds were awarded to Radolph Kleybolte & Co., 
Cincinnati, at 108°71 and accrued interest. Interest will be 
payable March 1 and Sept. 1, and the principal will matare 
41,000 yearly on March 1 from 1903 to 1918, inclusive. 

Maricopa County (aris) School District No. 1.—Bond 
Sale.—On April 14 an issue of $10,000 514% bonds was award- 
ed to Seasongood & Mayer, Ciacinnati, at 108°667—a basis of 
about 4'348¢. Following are the bids : 

Seasongood & Mayer, Cin.....810,866 75 | J. €. Wasson, Pheenix.......- 
Dwight B. Heard, Phoenix... 10,712 00 : 

Securities are in denomination of $500 and will matare 
April 14, 1922, Interest will be payable annually at Phoenix, 

Marion County, Texas.—Bonds Registered.—The yd 
Comptroller has registered $11,000 funding bonds of 


county. 

Matagorda meme? =. 0. “sp | City) Texas,—Bonds Aw 
thorized.—We are advised by D, P. Moore, County Treat 
urer, that the Commissioners’ Court has authorized the issu- 
ance of the $23,000 4¢ 10-40-year (optional) bridge 
mentioned in the CHRONICLE Feb, 8. 

Maynard, Mass.—Temporary Loan.—The Town Treasure’ 
has borrowed $4,000 in anticipation of the collection 
taxes. the te 
Mayville, Mich.—Bonds Defeated.—This village at 
cent election defeated a proposition to issue bonds. “i 

Meriden, Conn.—Loan Authorized.—The Treasure ot 
been authorized to borrow $14,000 for the use of the 
Department. _Pro- 

Merkel (Texas) School District.—Bond Ofering.-t 
posals will be received until May 15 by the Becretary pee 
Board of Education for $8,000 5% 10-20-year (optional) 8° 
building bonds voted at a recent election. held April 

Miles City, Mont.—Bonds Voted,—The election 


eee eee eae eneeseeeeseees af ,' 


Mayer, Cinoin.... 61,581 








$10,700 «! 


7 resulted in favor of issuing bonds for water purposes. ape 


Mineral Wells, Texas.—Bonds Voted.—This city 900 
8 voted to issue $18,000 water-works bonds and #4, 





ball bonds, 
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—Bond Off .—Proposals will be 
Hie, Minato ty2, A. 


Minnea ” idgway, Secretary of 
recived — 1M. Mey mmniesloners, for $70,000 314¢¢ park 
ds, Securities are in denomination of $1,000, dated April 
bon! 908 Interest will be payable semi-annually at the Na- 
Be 1 Park Bank, New York City. Principal will mature 
Hons i, 1982. A certified check for 1% of the face value of the 
Apt bid for, payable to C. 8. Hulbert, must accompany 


8. 
a a n District, Stanisiaus County, Cal.— 
oor esto rrightpocals will be received until 2:30 P. M., 
6 ©. 8. Abbott, Secre' Board of Directors, for 
My 0 & bonds. Securities are in denomination of $500. 
ces will be payable Jan. 1 and July 1 at the office of the 


District Treasurer. 

wa) ‘School District.—Bonds Voted.—We 

mney b O° ~ aff, Secretary of the Board of Educa- 

po that the election held April 9 was in favor of issuing 

400 echool-improvement bonds. The full details of these 

ds have not yet been determined. 

Natick, Mass.—Bonds Prcposed.—This town has voted to 

tition the State Legislature for authority to issue $50,000 
nds, 

od iy ewer the recent town meeting the Treas- 

nrer was authorized to borrow $4,000 for a term of nine years. 

Newark, Ohio.—Bonds Voted.—This place on April 7 voted 
to issne $300,000 water and $35,000 city hospital bonds. 

New Britain, Conn.—Bond Meeting.—The Mayor has de- 
cided to call a special city —_ to authorize the issuance 
of the $300,000 sewer bonds provided for in a Legislative Act 
of 1901. 

0 Mass.—Bonds Authorized by Legislature.— 
ane ace has authorized the issuance of $70,000 
ponds for a high school. : 

Newcastle, Me.—Loan Authorized.—At a recent town 
meeting it was voted to raise $5,000 at 4¢ interest to pay off 

wn indebtedness. 

New Haven, Conn.— Bonds osed.—The Board of Ed- 
neation has passed a resolution asking the Board of Finance 
to iesne $20,000 bonds for the completion of the new high- 
school building. 

Newport Rh 1.—Bonds Authorized.—The issuance of not 
exceeding $150,000 bonds has been authorized. 

Newville, Pa.—Bond Hlection.—An election will be held 
to-day (April 26) to vote on the question of issuing $8,000 31¢¢ 
electric-light-plant bonds. 

New York City.—Bond Offering.—Proposals will be re 
ceived until 2 Pp. M., May 6, 1902, by Edward M. Grout, 
City Comptroller, for $4,993,000 31¢¢ gold corporate stock, as 
follows : 

WnpTnene ES stock, for fpptizection, ft Rome Transit Railroad, maturing 


a a of such bonds issued to date. 
1,800,000 stock for school houses and sites, maturing Nov, 1, 1942, 

150,000 stock for improvement of parks. maturing Nov. 1, 1942. 

48,000 oe for Soldiers’ and Sailors’ Memorial Arch, maturing Nov. 1, 

All the above bonds are exempt from taxation except for 
Btate purposes. 

Interest will be ip sor May 1 and November1, Either 
money or a certified check drawn to the order of the City 
Comptroller upon one of the State or national banks of New 
York City for 2¢ of the par value of the stock bid for must 
accompany proposals, 

The condition that the bidder will accept only the whole 
amount of stock bid for by him and not any part thereof is 
contrary to the provisions of the City Charter, and such bids 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof. 

Nez Perces County (Idaho) School District No. 82.— 
Bonds Voted.—This aistrict on April 5, by a vote of 88 to 5, 
authorized the issuance of $1,500 echool-house bonds, 

Niles, Mich.—Bonds Voted.—By a vote of 722 to 117 this 
city at the recent election authorized $85,000 bonds. 

Northampton, Mass.—Bonds Authorized.—The issuance of 
$20,000 8¢¢ bonds bas been authorized. 

North Uypress, Man.—Debenture Sale.—On April 15 the 
Provincial Treasurer sold an issue of $7,200 5¢ debentures to 
& legal firm in Winnipeg on behalf of clients for $7,820. 

sven tenders in all were made for the securities. The 
principal will mature part yearly on March 1 from 1903 to 
ove. 

rlin, Uhio—Bond Offering.— Proposals will be received 
until 2P, m., May 5, at the office of the Mayor, for $12,000 
4% 2-18-year (serial) street-improvement bonds. Securities 
a in denomination of $1,000, dated May 1, 1902. Interest 
at rhe semi-annually at the Citizens’ National Bank 
th berlin. A certified check for $1,000 on any bank in Ober- 
Cee accompany proposals. ©, H. Snyder is Village 

Omaha, Neb.—Bond Offering.—Proposals will be received 
be Z P. M., May 5, 1902, by A, H. Hennings, City Treas- 

» for $49,500 4% street improvement bonds, as follows : 


1000 bonds of District 695, maturing $1,000fin 1, 2 and 8 years, $8,000 in 4, 5, 
, 7,8 and 9 years ’ 
13,060 bonds 


cade of District 696, maturing ($1,000 in 3 years, $2,000 in 4, 5, 6, 7,8 
4,000 bonds of District 766, maturing $1,000 in 4,6, 8 and 9 
} 4 J n 4,6, 8 an ears, 
000 bonds of District 76¥, maturing $1,000 in 8, 5,6, 7 ands years, $2,000 in 


13,000 
hende of g aktrict 777, maturing $1,000 in 2, 8 and 4 years, $2,000 in 6, 6, 


Securities are in denomin 
ation of $1,000, dated May 1, 1902, 
Interest will be payable annually at Kountze een, New 


Ogden (Utah) School District.—Bond Sale.—This district 
on April 2 sold $100,000 4% 10-20-year (optional) refunding 
bonds, dated July 1, 1902, to E. H. Gay & Co., Boston, at 

ar. The old bonds have been called for payment July 5 and 

he official notice to that effect will be found elsewhere in 
this Department. 

Palatka, Fla.—Bond Offering.— Proposals will be received 
until May 1 by E, 8S. Crill, Chairman of the Bond Trustees, 
for $175,000 5¢ 20-40-year (optional) bonds. Securities are 
issued for the following purposes : ,000 for water works, 
$35,000 for sewerage, $30,0 for street improvements and 
$50,000 to refund outstanding bonds. Securities are dated 
May 1, 1902, Interest will be payablesemi-annually. A cer- 
tified check for 5¢ of amount of bonds bid for must accom- 
pany proposals. 

Peoria, 111.—Bonds Voted.—This city on April 15 author- 
ized the issuance of $21,000 4% refunding bounty bonds. These 
peeve ly offered for sale about May 10 and will mature 

une 1, " 

Petersburg, I1l.—Bonds Voted.—This city on April 15 
voted to issue $18,000 bonds. 

Pittsfield, Mass.—Bonds Proposed.—The Finance Com- 
mitte recommend that the Aldermen petition the State Leg- 
islature for authority to issue $100,000 paving bonds. 

Ponca City, Okla.—Bond Offering —Proposals will be re- 
ceived until 8 p.m., April 29, by the Mayor and City Council, 
for $10,000 5 ¢ 10-20-year feptenat water bonds. Securities 
are in denomination of $500, and were authorized by a vote 
of 277 to 97 at an election held April 8, 1902. The present 
debt of the city is $26,000. The valuation in 1901 
was $260,783, J. B. Given is City Treasurer. 

Portland, Me.—Bonds Authorized.—The Aldermen have 
onteres the Treasurer to issue $624,000 34¢¢ refunding 

nds. 

Kacine, Wis.—Bonds Defeated.—At the recent election a 
large majorit of the votes cast was against the proposition 
to issue $60,(00 bridge bonds. 

Racine (Wis,) School District.—Bonds Voted.—At the. 
election held April 1 the people authorized the issuance of 
pom a school bonds mentioned in the CHRONICLE of 

ch 29, 

‘Ramsey ‘County (P. 0. St. Paul), Minn.—Bond Sale,—On 
April 21 $60,000 34¢ ¢ 20-year jail bonds dated May 1, 1901, 
were awarded to Denison, Prior & Co., Cleveland, at 102°645. 

Kandolph, Wis.—Bonds Defeated,—On April 1 the people 
of this village voted against the issuance of $25,000 water, 
electric light and power-plant bonds. 

Rappahannock County, Va.—Bonds Voted.—At the elec- 
tion held April 8 this county voted to issue $50,000 15-30-year 
oo bonds as a subscription to the capital stock of the 

erm seme ma & Rappahannock Railway Co. Interest on 
these bonds will be at a rate not exceeding 5¢. 

Redlands, Cal.—Bonds Voted and Defeated,—The election 
held April 12 resulted in the authorization of the $50,000 
street-improvement bonds by a vote of 653 for to 208 against, 
while the proposition to issue $20,000 city hall-site bonds 
failed to carry, 

Kockbridge County (£.0. Lexington), VYa.—Bond Offr- 
ing.— Subscriptions will be received until May 5 by the Sink- 
ing Fand Commissioners for the —s at par of $150,000 
814% 10 20-year (optional) refunding bonds. Securities are 
dated July 1, 1902, and the interest will be payable semi- 
annually. They are free from county and corporation taxes. 
Roseville, Warren County, 1il.—Bond Offering.—Propo- 
sals will be received until 12 m., April 28, by J. Downes, Vil- 
lage Clerk, for $2,000 6% 5 10-year (optional) water works 
bonds. Securities are in denomination of $500, dated April 
1, 1902. Interest will be payable semi-annually, 

Rushfor¢, Minn.—Bonds Voted.—This city on April 7 
voted to iesue $7,000 4¢ electric-light bonds, The date for 
the sale of these bonds has not yet been fixed. 

St. Matthew’s School District No. 8, Orangeburg County, 
8S. C.—Sond Offering.—Proposals will be received until 12 m., 
May 80, for $5,000 5¢ school-building bonds, Securities are 
in denomination of $500. Interest will be payable Jan. 1 and 
July 1 at the office of the County Treasurer. Principal will 
mature in 1917. 

Saltcoats School District No. 140, Assiniboia, N. W. 
T.—D.benture Sale.—On April 15 $5,000 6¢ debentures were 
awarded to ,the National Trust Co. of Winnipeg at 104°50, 

Securities mature part yearly for a years, 

Santa Ana, Cal.—Bonds Proposed.—There is some talk in 
this place of holding an election to vote on the question of 
issuing $25,000 city-hall bonds. 

Santa Craz County, Ariz.—Bond Bill in Congress.—The 
House of the United States Congress has passed a bill under 
which this county may issue $35,000 bonds for the erection 
of a court housce and jail. 

Saugatuck Township, Mich.—Bonds Voted.—This town- 
ship has voted to issue $8,000 bridge bonds. Interest rate. 

we are advised, must not exceed 5%, and the gn will 
mature $800 yearly on Feb. 1 from 1903 to 1912, inclusive. 
The full details of these bonds have not yet been determined. 
Scarsdale, N. Y.—Bond Sale.—On April 23 $17,000 3¢¢ 
highway bonds were awarded to Geo. M. Hahn, New York, 
at 101'93 and interest, Following are the bids : 


Geo. M. Hahn, New York..:....101°93 | M. A. Stein, New York.......... 101°78 
L W. Sherrill, Poughkeepsie....101°91 | W. J. Hayes & Sons, Cleve...... 101°72 


Securities are in denomination of $1,000, dated May 1, 





York City. A certified check for $1,000 on a national bank, 
of Omaha, must accompany proposals. 


1902. Interest will be payable semi-annually at the Central 
Bank of Westchester County in White Plains. Principal 
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will mature $2,000 yearly on May 1 from 1922 to 1929, inclu- 
sive, and $1,000 on May 1, 1930. 

mye N. Y.—Bond Offering.—The Governor has 
signed the bill (now known as apter 883, Laws of 1902), 
authorizing the issuance of $275,000 sewer bonds. Proposals 
will be received until 11 Aa. M., May 6, by J. H. Bernardi, 
City Treasurer, for $68,000 of these bonds carrying 4% inter- 
est, They are in denomination of $1,000, dated ef 1, 1902, 
Interest will be payable semi-annully at the office of the City 
Treasurer. Principal will mature $5,000 yearly on May 1 
from 1928 to 1929, inclusive; $10,000 on May 1, 1980; $10, 
on May 1, 1981, and $18,000 May 1, 1982. A certified check 
for 5¢ of the amount of bonds bid for, payable to the City 
Treasurer, must accompany proposals. 

Scranton, Pa.—Bond ott Gn will be re- 
page until i 3 rahi 28, -A aS sapere on ier 
er, for $285, u en ing and m per- 
manent improvement fone. Securities are in denomination 
of $1,000. incipal will mature $50,000 on May 1 of each 
1927, and $85,000 on 
. All taxes are to be Poe by the oa 
holders. A certified check for $3, required with bids. 
These are the bonds originally advertised for sale April 21, 
being offered then as tax exempt, which feature has now 
been changed, but were not sold on that day. 

Sheboygan, Wis.—Bids Rejected.— We are advised that the 
City Council has rejected bids received April 7 for the 
$50,000 bonds advertised for sale on that day. A full list of 
these bids was given in the CHRONICLE last week. 

Somerville, Mass.—Bonds Authorized.—The Aldermen 
have authorized the issuance of $10,000 park bonds. 

Sound Beach (Conn.) School District.—Bonds Voted.— 
This district, it is stated, has voted to issue $20,000 school- 


bonds, 
eo | Bethlehem (Pa.) School District.—Date of Sale.— 
The official advertisement gives the hour and day until 
which bids will be received for the $389,100 4¢ 10-80-year 
bonds as 6P. M., May 6, and not May 1, as we were origi- 
nally advised. The bids will be opened at 8 P. M., May 6. 
These bonds were described in the CHRONICLE April 5, p. 745. 


of the years 1907, 1912, 1917, 1922 and 
May 1, 1982, 


The lowest rate bid was 4%, made by the “4 
tional Bank, the First National Bank of Dead gs gills te. 
Penne er cet es 
pokane 00 ct No. kan 
—Bond News.—Referring to the offering of Saty, Was 
by the above-named school district (bids for which want 
received until 2 Pp, M. to-day) an effort is being made, we be 
advised, to get local investors to subscribe to the id 
that to this end subscriptions are being made mad 
Spokane & Eastern Trust Co. of Spokane, thy 
; peaaie, eaubte & ieee city has sold to local 
citizens an issue o A - 80-year (0 
ogy racuse, N. Y.—Bond Bille-—Ch om ta. ea 
yracuse, N. Y.— ills, apter 448, 
wey the b orpeeer a = $121 00 bonds for Bevis ae 
while Cha) authorizes 3 nds for improve 
ment of Onondaga Creek. | ” 

Tamaqua, Pa.—Bonds Voted.—This borough on Apri) 15 
voted to issue bonds for water improvements, 
inte: ee SS af aie Common Conngij 

authorized the issuance o 1,585 89 4¢ Nevada 
“Topeka, Kan Bonds Defeated, se 
opeka, Kan.— ‘eated.—The election h 
— in the defeat of the proposition to issue $45 00 

mi . 

Tower City (Pa.) School District.—Bond Sale.—This aj. 
trict has sold to C, M. Kaufman, a local investor, an isgne of 
$11,500 4¢ refunding bonds, Securities are in denomination 
of , dated May 1, 1902, Interest will be payable gemj. 
annually, and the principal will mature May 1, 139, but the 
bonds are subject to call before that date. Mr, Kaufman 
agrees to bear all the expenses of the refunding 

Trenton, Ill.—Bonds Voted.—This place has voted to issue 
bonds to pay off the electric-light indebtedness, 

Tuscaloosa, Ala.—Bond Offering.—Further details are st 
hand relative to the offering for sale of the $125,000 i re 
funding bonds. As stated in the CHRONICLE April 19, blis 
for these bonds will be received until May? (8 P, x.) by 
Wm. G. Cochrane, Mayor. Securities are in denondnaen 
of $1,000, dated May 1, 1902. Interest will be payable Jan, 1 





South Dakota.— Revenue Warrants.— Eleven bids were re- 
ceived on April 21 for $150,000 1-year revenue warrants. 


and Jul 
New 





1 at the Importers’ & Traders’ National Bank of 
ork City. Principal will mature $50,000 in thirty 
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&99,000 


ST. PAUL, MINN., 
ARMORY BONDS. 


Crry COMPTROLLER’s OFFICE, 
St. Paul, Minn., April 15th, 1902. 


Sealed proposals will be received at this 
office by the Sinamg Fund Committee UNTIL 
12 O'CLOCK NOON ON MAY I18T, 1902, for 
the purchase of Ninty-nine Thousand Dollars 


of bonds of the City of St. Paul, Minnesota, Ci 


issued for the purpose of purchasing a site and 
building an Armory thereon. 

Bonds will be in denomination of $1,000 
each with coupons attached and dated May lst, 
1902, and mature April 30th, 1922. They will 
bear interest at three and one-half per cent per 
annum, payable semi-annually in New York 
City. 

Bids will ve received for all or any part 
thereof. 

Bidders will state distinctly in dollars and 
eents the price offered for each bond over 
and above par and accrued interest. Interest 
being ealcuated from date of issue to date of 
delivery, both inclusive. Delivery will be 
made at this office, where payment must be 
made. 

A certified check payable to the order of the 
Treasurer of the City of St. Paul for two per 
eent of the par value of the bonds bid for must 
accompany the bids. 

The committee reserves the right to reject 
any or all bids. Proposals to be marked, “Bids 
for Armory Bonds,” and addressed to 


J. J. MeCARDY, 
City Comptroller. 





Blodget, Merritt & Co., 


BANKERS, 
16 Coneress Street, Boston. 
15 Wall Street, New Yerk. 
STATE, CITY & RAILROAD BONDS. 





815,000,000 
Public Improvement Gold Bonds, 
OR 


$28,000,000 
Consolidated Loan Gold Bonds 


HAVANA, CUBA. 


Sealed proposals will be received by the under- 
signed, Mayor of the City of Havana, Cuba, until 
TWO O’CLOCK P. M. ON THE 2D DAY OF MAY, 
1902, at the office of’seid Mayor, for the purchase of 
all or.any part of Fifteen Million Doliars Public Im- 
provement Bonds, or not to exceed Twenty eight 
Million Dollars Consolidated Loan Bonds of said 


ty. 
Bonds to be coupon in form of the denomination 
of One Thousand Dollars each and to bear interest 
at not more than Five per cent per annum, payable 
semi-annually. Both principal and interest to be 
payable in vana or New York in United States 
id. Bonds to mature in instalments from ten to 
forty years after their date. No bid will be consid- 
ered which is for less than Ninety per cent of the 
face value of bonds bid for. Each proposal must be 
aranteed by deposit with the City Treasurer of 
ine per cent of the face value of bonds bid for, 
which deposit sbal) be in cash, bonds of the City of 
Havana or the United States or an acceptable cer- 
tifled ened, Accrued interest must be paid by the 


purchaser. 
The right is reserved to reject any or all bids. 
The statement of conditions under which the loan 
is to be issued may be seen at the office of the un- 
dersigned in the City of Havana or copies may be 
obtained from the United states Mortgage & 
Company, 59 Cedar Street, New York Cit 4 
ARLOs DE La TORRE, Mayor. 
Havana, Cuba, Aprii 21, 1902. 


rust 





Perry, Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 
BOSTON, 





INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 





NOTICE OF REDEMPTION, 


OGDEN, UTAH, 
SCHOOL BONDS. 


The Board of Education of Ogden City, Utah, 
hereby notifies the holders of $100,000 City of Ogden, 
Utah, Five Per Cent School Bonds, dated Mareh lst, 
1892, due March Ist, 1912, optional March Ist, 1908, 
that it has availed of its option to redeem the same 
at any time after March Ist, 1902, and that sid 
bonds will be paid at their face value with acoruel 
interest to July 5th, 1902, at Wells, Fargo & Com 
pany’s Bank, New York City, after which date sai 
interest shall cease. Said bonds must be accom- 
panied by the September 1, 1902, and subsequent 
maturing coupons. 

The above bonds will be taken at par and accrued 
interest to July 5, 1902, in part payment for the new 
Refunding, 10-20 Year Four Per Cent Bonds, by 2 
H. Gay & Co., Boston, New York, Philadelphia and 

1. 
a JAMES F. BURTON, 
Treasurer, Board of Education. 
Ogden City, Utah. 


$23,000 
CITY OF CISCO, TEXAS, 


5 Per Cent Bonds. 


Sealed bids will be received by the City of nen 
Texas, until MAY 10TH, 1902, AT 2P. = e 
$23,000 Five Per Cent Forty-year Bonds. We 


erve the right to reject any andjall bids. 
as 7 ; W. F.. TURNER, 


City Secretary. 
a a 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 


Denver. tS 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 
BANKERS, 
121 Devonshire Street 
BOSTON. 
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tion, and $75,000 in thirty years with option 
og Fe no 000 each ear, commencing July 1, 1904, A 
certified check for 2% of the amount of bonds bid for, drawn 
ona national bank in favor of the Treasurer of Tuscaloosa, 


oposals, 
must aon  Y.—-Bonds Authorized.—The issuance of $189,- 
823 88 4g 1-year temporary refunding bonds, to be dated Mer 
1, 1902, has been authorized. These bonds, together wit 
0,676 17 cash now on hand, will be used to retire the 
Hore Utica Clinton & Binghamton Railroad aid bonds is- 
med July 1, 1871, and which matured last July, since which 
time they have been held by the South Brooklyn Savings 
Institution. The city holds stock of the said railroad com- 
pany to the par value of $200,000, but does not deem it ad- 
visable to sell it at this time. 
Bond Bill Signed,—The Governor recently signed a bill 
(Chapter 558) authorizing the issuance of $22,000 fire-depart- 
nds. 
marina, Ill.—No Bond Election.—Regarding the state- 
ment in some of the papers that this city was to vote on the 
on of issuing $25,000 water and sewer bonds, we are 
advised that the Aldermen had this question under considera- 
tion, but that the Mayor vetoed an ordinance passed to sub- 
mit the same to the voters. ‘ 
Warren (Ohio) School District.—Bonds Voted.—This dis- 
trict on April 7 authorized the issuance of $30,000 school- 
g bonds. 
ington, Fayette County, Ohio.—Boni Offerixg.— 
Labevor a bet be ooreivel until 12M., May 12, by we Robin- 
gon, City Clerk, for §3,000!5¢ public-library bonds. Securities 
are in denomination of $100, dated May 15, 1902. Interest 
will be payable semi-annually at the office of the City Treas- 
nrer, Principal will mature $500 yearly on May 15 from 
1906 to 1911, inclusive. A certified check for $200, payable 
to the City Treasurer, must accompany proposals. 
Waterloo (Lowa) independent School District.—Bond 
§ale,—On April 15 $7,500 4% high-school-building bonds were 
awarded to si ‘ 


Arnold Scudder & Co. at 101°661. Following 
are the bids : 
Se ee Con. eee ee | Waterice ne Dank 


cago 00 78 00 
tt Bechtel & \0.,Dav’port. 7,681 00 | Jno. Nuveen & Co., Chicago... 7,622 50 
Prior & Co., Cleve... 7,672 00 | 


ee 





Securities are dated May 1, 1902, and will matare May 1, 
1912, subject to call after May 1, 1907. 

Watertown, N. Y.—Bond i a ae will be re- 
ceived until 13 m., April 80, by Frank Walts, City Treasurer, 
for $75,000 31¢¢ bonds, issued one-third for pavements, one- 
third for sewers and one-third for highways. Securities are 
issued under the authority of Chapter 407, Laws of 1902, 
They are in denomination of $5,000, dated May 1, 1902, In- 
terest will be payable semi-annually at the office of the City 
Treasurer. Principal will mature $5,000 yearly on May 1 
from 1930 to 1944, inclusive. A certified check for $1,000, 
payable to the City Treasurer, must accompany proposals, 

Waynesboro, Pa.—Bonds to be Issued.—It is stated that 
this place will shortly issue $20,000 bonds. 

Wellsburg, W. Va.—Bonds Voted,—This city on April 8, 
yy a vote of $30 to 127, authorized the issuance of $10,000 4¢ 
10-34-year — water bonds, John H, Charnock is City 
Collector and Treasurer, 

Wellsville, Ohie.—Bonds Defeated.—By a vote of 592 for 
to 622 against, the proposition to issue $60,000 water bonds 
failed to carry at the April election, 

Westfield, N. Y.—Price Paid for Bonds.—The price paid 
by the State Comptroller for the two issuesof 344% water 
bonds, aggregating $31,000 (the sale of which we recorded 
in the CHRONICLE April 12), was 102296, 

Wheeler County, Texas.—Bond Sale,—An issue of $11,000 
refunding bonds of this county has been purchased by the 
State Permanent School Fund. 

Yonkers, N. ¥.—Bond Sale.—On Apr, 18 an issue of $12,500 
4¢ assessment bonds was awarded to Geo, M. Hahn, New 
York City (the only bidder), at 100°58, Securities are dated 
May 1, 1902, and will mature Feb, 1, 1904. 

Youngstown, Ohio.—Bond Sale.—On April 21 the $3,940 5¢ 
Division Street grading bonds described in the CHRONICLE | 
April 5 were awarded to the Firemen’s Pension Fund of 
Youngstown at 103°279. Following are the bids : 


Firemen’s Pension Fund...... $4,069 21 | Lamprecht Bros. Co., Cleve...84,045 20 
C. P. Wilson, Youngstown.... 4,065 25 | Harry B. Weil & Co., Cincin.. 4,042 80 


Soe, Mich.—Bond Sale.—The $6,000 4¢ 1-6 year 
(serial) bonds voted at the election held January 27 to pro- 
vide a site for a science building in connection with the Nor- 
mal College have been sold at par. 














INVESTMENTS. INVESTMENTS. INVESTMENTS. 
N. W. HARRIS & CO, $90,000 Geo. D. Cook Company, 
BANKERS, MARION LIGHT & HEATING CO INVESTMENT SECURITIES, 


Si and 33 PINE ST., NEW YORK. 


5% First Mortgage Bonds. 


Counselman Building, 238 La Salle St., 


an” ae TOTAL ISSUE, $150,000, CHICAGO. 
exclusively in Municipal 000, ‘ ; 
Railroad and other bonds adapted 98,000......~ Jan. b 1908 1.000. enna July 1, 1900 Broad eee 25 Broad St 
Barer nee ame navings, (000. $1000. ccc uly 2 Aono 


87, 
ISSUE TRAVELERS’ LETTERS OF OREDIT | $8,000 


becosee Jan. 1, 1908 
AVAILABLE IN ALL PARTS OF THE WOBLD | $7,900....... July 1, 1908 
000...... Jan. 1, 1! 


Quotations furnished for purchase, sale or exchange. 


BONDS 


SUITABLE FOR 





cluded in mo’ 
ice to net, 4! 


Net earnings, $85,500 on Electric Light Plant. 
New Heating Plant, recently put in operation, in- 


City of Marion, ind Population, 22,000 
v * e 
Pri 1% per cent. 


J. F. WILD & CO., Bankers, 
Indianapolis, Ind. 


11 | Mexican Government and State Bonds. 
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THE HUGE IN CONSTRUCTION. 


The size of the works of man increases at such a 
rapid rate that a new record made after a brief inter- 
val of time would omit many facts enumerated in the 
preceding account as remarkable. Indeed, the change 
has been eo rapid that we are inclined to assign works 
of the greatest magnitude and originality to the com- 
monplace from the first. It is only through retrospect 
that the grandeur and greatness of modern material 
progress is realized to the full extent. 

The demand created for iron ore by the immense 
consumption of iron and steel products has led to 
freight boats on the Great Lakes of 7,000 or 8,000 gross 
tons capacity. Machinery to change ore from boat to 
cars and dock, or vice versa, has resulted in the develop- 
ment of machinery of great capacity and mobility, 
with improvement still the watch-word. For rail 
transportation the 100,000 pounds pressed steel cars 
have been evolyed—loads which in early railroad history 
would have supplied a train. The products of the 
great oil wells are being transported in steel tank cars, 
tome of which carry 12,000 gallons. 

To haul trains composed of such units the tractive 
Power has necessarily been increased, and to prevent 
the wheels from slipping special devices have been 
wed to increase at need the wheel friction by trans- 
ferring weight to the drivers of the locomotives from 
sid other wheels. One engine thus designed is 69 

tet 5¢ inches long and 15 feet 43 inches from rail to 
ap of smoke-stack. The total weight is 210,800 
pounds. The normal weight on the drivers is 147,500 
pounds, This can be increased by special devices to 
pounds, giving 71-7 per cent of the total 
tgine weight on the drivers. Rails of one hundred 


carefully ballasted roadbed to sustain the heavy traffic. 
The iron demanded through all these and other 
sources has pushed our furnaces to undreamed of 
production. fFarnaces of one hundred feet height, 
consuming fuel and air like volcanoes and tornadoes, 
have produced immense quantities of iron. One set 
of four blast-farnaces gave a monthly output of 17,182 
tons, and over 700 tons of pig iron have been produced 
by a single furnace in twenty-four hours. The quan- 
tity of finished product thus insured has made possi- 
ble bridges with single spans about one-third of one 
mile in length and buildings sheltering enough people 
to populate a good-sized village. The stone arch is 
also receiving much attention, snd one is now being 
constructed with a span of 277°65 feet. 

The large motive‘powers used in current commercial 
enterprises have led to the generation of power near 
rivers and tothe subsequent distribution of it to distant 
points. Such adaptation of Nature’s potency has been 
made at Niagara Falls. There immense turbines of 
5,000 horse power each have been installed. Although 
many engineers were astounded by the proposition to 
set up such large units, it is now proposed to build 
others on the Oanadian side with double that horse 
power. The modern development of power transmis- 
sion enables commercial centres within thirty-five or 
forty miles of the sources of power to enjoy the 
benefits therefrom. 

The evolution and control of such large enterprises 
have led to the formation of corporations whose size 
has fairly dazed the financial world. Through econom- 
ical and methodical management fortunes are now 
possible from many products which were formerly 
waste material. What the future shall evolve one 
cannot tell. Judging from the past, the evolution 
will be still greater than the present. 











HIGHWAY IMPROVEMENT. 


Appreciation of the benefits accruing to the country 
from good roads is on the increase, but even now is 
not sufficiently developed. The people of many local- 
ities have been so accustomed to muddy and almost 
impassable roads at one season of the year and at 
another to roads of which the surface is so ground 
and loosened that traffic is seriously impeded, as to 
have grown to consider such conditions natural and 
unavoidable, and to be borne patiently. 

Road building and road maintenance should not be 
entrusted to the mercies of inexperienced road super- 
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dent to the comparatively low freight traffic rates on 
our railways are to a considerable extent lost to the 
very large agricultural sections of the country. The 
maximum efficiency of teams is determined by the 
poorest part of the road which they traverse. If the 
highway could be brought to a satisfactory condition 
@ greater load could be hauled by the same team or 
the same load with less horses, and at the same time 
a greater number of trips would be possible in a given 
time. This would lessen the cost of transportation, 
would increase the profits on produce, decrease the 
cost of merchandise bought, and enable the market- 
ing of crops which now go to waste because the cost 
for moving would be greater than the revenue re- 
ceived. 

The advantages to be derived from good roads are 
probably more fully realized by Massachusetts than 
any other State. That commonwealth spends $500,000 
annually through the State Highway Commission in 
constructing and maintaioing State roads. The Oom- 
mission at first planned several main routes with con- 
necting feeders iu various parte of the State. Hach 
year they have constructed short stretches at different 
points on those routes. The parts thus constructed 
have served to educate the people in the vicinities to 
the economy of such roads and to illustrate the 
method of construction as well as to form parts of 
what will eventually be a connected highway. Dur- 


_ ing the years that this work has been in progress the 
State has built about 400 miles of road and the towns 


have built about 500 miles more of macadam road, 
making a total of 900 miles, or about 5 per cent of the 
approximately 18,000 miles of public highway in the 
State, exclusive of city streets. The amount of roads 
now improved and the time that they have been in 
use are sufficient for the financial benefits to be 
realized, as is shown by the letters which the Commis. 
sion receives from manufacturers, farmers and others, 
stating the manner in which their particular busi- 
nesses have been benefited. A coal merchant writes 
that with the strength of his teams the same as before 
the road improvements, the carrying capacity has 
been doubled. Farmers say that their teams now 
require only two horses instead of three. The im- 
provements to the very sandy roads of Cape Cod have 
removed the feature which formerly kept many sum- 
mer visitors away. Tne roads are proving a great 
blessing to the cities in opening up an extended area 
for market gardens. The State roads will also be of 
great advantage in the automobile service to which 
the signs point for the not distant future. 

It may not be generally known that a national 
bureau exists at Washington for making investigations 
and experiments, collecting and issuing literature 
bearing on the subject, and furnishing experts to assist 
in the extension of the good roads movement. Sach 
an office exists as the Office of Public Road Inquiries 
of the United States Department of Agriculture. 

The office consists of a director, an assistant direc 
tor, one special agent and expert, a stenographer, a 
clerk and a messenger. The road material laboratory 
is conducted in conjunction with the Bureau of 
Chemistry. The United States is considered in four 
divisions—the Eastern, Southern, Middle and West. 
ern. Each division is in charge of a special agent 
and expert. The®work of the office is entirely educa- 
tional. It has made investigations of the road mater- 
jals and local conditions in their effect on road con- 
struction in nearly every State, and particularly in 


——-_, 

those States which had the most pressing need fo, 
such investigations. 
The results of the researches, together with 4, 
object lessons disseminated through the supervision of 
actual road building, will be very widespread, Daring 
the year 1901 the office directed the building y 
‘‘object-lesson roads” in nine different States a 
assisted “in the dissemination of information at ro 
conventions and other meetings” in twenty-eight dit. 
ferent States. It also co-operated during the sunny 
of 1901 with the National Good Roads Association 
Chicago ‘in the operation of a ‘ good-roads tray’ 
through the Mississippi Valley from New Orleans 
Chicago. The Illinois Central Railroad furnished tiy 
train, including nine cars for machinery, one car fy, 
laborers, and one combination dining and sleeping ox 
for road experts and officials and the press represen. 
tives The railroad company also provisioned th 
train and furnished part of the skilled and commn 
labor. The machinery was loaned by the manny. 
turers, who also supplied experts to operate the sam, 
The director accompanied the train on its initial tri 
from Chicago to New Orleans and through a portion 
of Mississippi, delivering addresses at several conven. 
tions. Leaving the train at Jackson, Miss, th 
assistant director of the office joined it there ani 
represented the office during the remainder of th 
trip. * * * About twenty miles of earth, stone ani 
gravel roads were built, and fifteen large and enthui. 
astic conventions were held” in sixteen different local}. 
ties in six different States. 

The testing laboratory is a very important adjanct 
of the office in enabling road builders to select mater 
ials and lay them in such manner as will secure satis 
factory and economical results. Without such inve 
tigations it is claimed that ‘‘the best materials a 
not always discovered, and thousands of dollars a 
wasted in this country annually by the use of por 
materials where a little expert study and advice woul 
have developed good materials close at hand. Th 
best methods of using these materials are oftentima 
unknown, and money is wasted in their impropt 
application.” The office reports that never belo 
was there so much interest taken ‘in this countryit 
road building, nor ao large an amount of actusl road 
work accomplished asin 1901. The special agent 
the Southern division has recommended—“(!) th 
establishment of State highway commissions ; (2) th 
abandonment of the old system of compulsory ro 
labor and the substitution therefor of a system of 
building and repairing roads by taxation ; (8) thew 
of convict labor in road building.” 

The highways should be recognized as a part of th 
transportation system of the country. 


























































SMOKE ABATEMENT. 

The ever increasing tendency to substitute mechs 
ical for animal power is exerting & marked 
upon the fuel supply of the world. ie 

Formerly horses furnished the motive pow‘ 
street car service and road transportation. Now 
energy for nearly all the former and a growing 
portion of the latter is obtained from Nai ae 
storehouse—coal and wood—and transmitted 
steam, electricity or ‘other agency to some ut 
device. When horses were used, the eer > 














which they received exergy was received 
soil. By the change the burden is transferred {08 
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the field to the mine. A similar change is takiog 

place in the industrial world. Where formerly 
many men were employed machinery is now used. 
To supply the demand made upon fuel material of 
poorer quality has been utilized. Where coal is used 
without proper precautions a large amount of dense 
black smoke is evolved. 

The evils directly and indirectly resulting from the 
above condition are exceedingly diverse. (a) The 
hygienic harm is very great—mostly perhaps because 
of the absorbent powers of the particles of smoke, 
which carry deleterious matter into the human system; 
(b) the gases discharged into the air in manufacturing 
centres, as a result of incomplete combustion, cause 
stone and other building materials, which are gen- 
erally thought of as non-perishable, to decay in some 
cases in less time than wood ; (c) the air is so dark- 
ened in some localities that the sun is seldom seen, 
and the light in the buildings is very poor; (d) the 
sections adjacent to manufacturing establishments are 
not suitable for residences. 

The smoke problem has been attacked by several 
of our cities, but generally with small degree of relief. 
This is due partly to the methods adopted and partly 
because the action has not been sustained. The city 
of St. Louis is at present undertaking the task of 
smoke prevention, and appearances seem to warrant 
hope for some considerable measure of success. 

The smoke problem in St. Louis is an old one and 
is met with in an aggravated form. The city contains 
many and diversified industries and is adjacent to the 
soft coal beds of Southern Iilinois, which supply a fuel 
at comparatively small expense. In 1893 two ordi- 
nances were passed by the city authorities—the first 
declaring amoke to be a nuisance, and providing for 
its suppression, and the second establishing an expert 
commission which was to test smoke-preventing de- 
vices, smokeless fuels and to make various investiga- 
tions, The commission pushed its work with vigor, 
and among other things tried to arouse public senti- 
ment in favor of smoke prevention. The manufac 
turers were as a rule willing to comply with the 
ordinance, but refusal was made by a few, and in 
consequence a test case taken to court resulted in the 
decision that the city authorities had exceeded their 
powers in “declaring smoke a nuisance per se.” This 
ended the efficiency of the work under the ordinance, 
since in each case it then became necessary to prove 
that the particular smoke of which complaint was 
made had caused ‘special and individual damage.” 
Daring the effective life of the ordinance it was 
declared that the smoke nuisance had been reduced 
seventy-five per cent. 

In order that the work could be renewed with 
effect an Act was introduced into the State Lagislature 
giving to cities of over 100,000 inhabitants the power 
to declare smoke s nuisance and to provide for the 
regulation of the same. This was approved on March 
41 1901, and on August 21 of that year the city 
authorities passed a new ordinance. This ordinance 
tepealed previous ones relating to the same subject, 
declared the ‘discharge into the open air of dense 
smoke within the corporate limits of the city of St. 

’ tobe a public nuisance, and that “the owners, 
Occupants, managers or agents of any build- 

ing, establishment or premises from which dense 
smoke is so emitted or discharged shall be deemed 
guilty of a misdemeanor, and, upon conviction 


dollars nor more than one hundred dollars. And 
each and every day whereon such smoke shall be 
emitted or discharged shall constitute a separate 
offense.” The Act also provides for a chief smoke 
inspector and deputy smoke iospectors. The patrol- 
men and officers of the Police Department are also to 
aid in the work. Anyone who interferes with the 
inspectors in the performance of their duties ‘shall 
be subject to a fine of not less than twenty-five dollars 
nor more than one hundred dollars for each offense.” 
Smoke is caused by imperfect combustion. . This 
may be due to an insufficient supply of atmospheric 
oxygen, improper distribution of the same, a too low 
grate temperature, or to a combination of the three. 
To obviate these unfavorable conditions numerous 
devices have been evolved. Among those which have 
given the most satisfactory results in the service or 
under special test are the following: Steam jets, auto- 
matic stokers, down-draft furnaces, fire-brick arches 
and powdered fuel furnaces. Many plants have been 
equipped with systems involving two or more combi- 
nations of these devices. 
The steam jets are the simplest of the expedients in 
use. They are fairly effective in preventing smoke, 
but are generally not economical in the use of fuel. 
The jet of steam usually discharges just over the fire 
door or from the side walls. The steam draws in air, 
heats it and comes in contact at high velocity with the 
gases which are being given off by the fuel. A large 
amount of heated air is thas furnished at the point 
where it is needed. 
Automatic stokers secure the regular addition of 
fuel and obviate the deadening effects of cold air 
drafts which accompany the opening of fire doors in 
hand-firing. They reduce in large plants the number 
of men required in the boiler room and eliminate to a 
considerable extent the personal element in the care 
of the fires. The first cost is large; also, much care 
is required to keep the mechanism in order, and they 
do not readily respond to varying demands on the 
boiler. ; 
The down-draft furnace usually economizes in fuel. 
It is to a very large degree independent of the skill of 
the fireman and lends itself readily to cases where 
large overwork demands are often made. In one form of 
the furnace there are two grates, the upper one being 
made of water tubes connected with the boiler. The 
water circulation is required to enable the grate to 
withstand the intense heat to which it is subjected. 
Considerable fuel falls through the first grate and the 
combustion is completed on the second grate. The 
gases from the fuel are compelled by a stop-wall to 
reach the chimney by passing through the first fire 
and also through the flame from the second grate. 
By this method it is difficult for unconsumed gases to 
reach the chimney. The air is admitted chiefly 
through the grate door. This furnace usually requires 
greater draft than other styles. The disadvantages 
are the larger first cost and the fact that the grate Is 
a part of the pressure system of the boiler. If the 
water is poor or the work is not carefully done tube 
repairs are liable to be large. 
In the fire-brick arches the fire is at a distance from 
the surface to be heated, which makes possible a 
higher temperature than when the cooling effect of 
that surface is near. The gases pass through con- 
tracted areas, which insures a thorough mixing with 
the air. The first cost is comparatively small and a 
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extra room, and if they are not well constructed 
repairs are large. 

The use of powdered coal renders available what 
would otherwise be waste material. The use of it will 
probably be more extensive as the conditions incident 
thereto become more thoroughly understood. 

A good illustration of what can be done in reducing 
the smoke nuisance is to be seenin Germany. The 
city of Berlin has set itself to the task and has accom- 
plished very satisfactory results. The city is located 
on a broad, level plain, which topographical condition 
serves to intensify the nuisance. The manufactories 
(1,351 in 1901) form about one-third of the business 
of the city and are scattered over a wide area. The 
coal consumption in that year was nearly 3,000,000 
tons. Over one-third of this fuel was of the lowest 
grade and the greater part of the remainder was of an 
inferior qualiity. The good results have been obtained 
by securing efficient firing through city management, 
aided by the police department. Efficient firing is 
relied upon to a greater extent than expensive appa- 
ratus. There are also private companies—boiler 
inspector unions—who under Government license con- 
duct boiler tests. On the payment of two or three 
dollars the companies also give two weeks’ instruction 
in firing and the general care of boilers. The demand 
for these trained firemen is very great. 

The serious damage resulting from thesmoke clouds 
which hang over so many of our cities should be 
realized by them and serious efforts made to prevent 
the nuisance. It should be understood at the start 
that the solution is not in prescribing smoke con- 
sumers, but in preventing smoke by requiring that 
the furnaces be operated under conditions whereby 
practically complete combustion of the fuel shall be 
obtained. ‘The best furnaces make a fuel saving 
more than sufficient to pay the interest on their cost, 
as well as repairs and maintenance.” Smoke preven- 
tion requires well constructed furnaces and skilful 
operators. 


THE AESTHETIC IN STRUCTURAL WORK. 

A country which passes through a period of rapid 
and extensive growth in an undeveloped and wild 
locality has, as a rule, its entire energy absorbed in 
meeting the required quantity of structural demands 
without great regard for the quality, aside from 
strength and serviceability. It is through such a 
period that our country has passed, and it is in causes 
incident thereto that one must look for the explana- 
tion of the lack of artistic design which is with us so 
often met. It is time, however, that we should take 








® iecided stand to give the aesthetic in design ity 
adequate recognition. 

Among the principles which must be complied 
with in a satisfactory plan are symmetry, the 
function which the structure is to fill, the proper 
proportion of the parts to the whole and to each 
other, the use each part is to serve in the whole 
structure, to see that it is not obscured or made to ap 
pear as serving in some other capacity. In color, 
form and general appearance it must harmonize with 
the surroundings and with the topographical features 
of the country. 

No doubt there are some cases where the conditions 
imposed render the designer almost helpless as to the 
appearance which the thing to be built shall pre. 
sent. Such cases, though, are rare. There are to-day 
very many unsightly, inharmonious structures, which 
with stady’in design could have been made at least 
inoffensive and more often beautiful. The beautiful 
must not be confounded with the gaudy or tawdry. 
Simplicity with graceful lines often gives buildings 
the most pleasing effects. Two forces which work 
against the realization of artistic construction are the 
requirement that the minimum expense possible shall 
be incurred, and the traditional idea that a fulfilment 
of mechanical requirements, irrespective of appear- 
ance, is all that is required. It often happens, how- 
ever, that a work which is not artistic could 
be replaced by one of equal or less cost which would 
fulfill both artistic and utilitarian conditions. 

Thie is clearly seen in bridge building. A study of 
such structures in this country and Europe reveals 
the fact that from the latter, where art has flourished 
for a long time, we can learn much. Nature has 
been studied and human effort has endeavored to 
harmonize its creations therewith. Nature’s laws 
must be obeyed for utilitarian reasons. They should 
be conformed with also for sesthetic reasons. In 4 
location near which are costly and elaborate build- 
ings the bridge should receive a carefully finished 
treatment, while if it is in a wild and rugged country 
the design should in like manner be in harmony with 
the surroundings. If the bridge is relatively large, it 
should stand out boldly irrespective of landscape, 
while if comparatively small it should form but one 
of the many elements in that landscape. 

The time has surely come when there should bes 
more general regard for things which make for culture 


and improvement. Heavy responsibilities rest upon” 


managers and those associated with them in struct 
ural undertakings to see to it that the work of their 
hands shall be beautiful as well as useful. 
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Net earnings are gven oe am yey y taxes, but not interest, rentals or other fixed cha aoote. 
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Colonial Trust. s— United § States Trust. a— Fidelity & Deposit. LL—Louisville Trust. UPi—Union Trust. 
Coatinental treet: Soe ©. nen SiEre Oe. | ea -Merteatie'ts eee, | 
oes teens & Trust. Pag heey ace f S Ba— Safe Dep. & Trust Co. Seapenecnare St. Louis— 
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© Manan rest. BB-— Boston Safe Dep. & Tr. CHICAGO GP— Girard’ Trust. ” St—Mississippi Veber 2 - 
e—Mercantii~ Trust. IB— International Trust. E — Eguitable Trust. Gu P-Guaranty ¢ Tr. & 8.Dep. St— St. Louis Union 
Meret nrost, | NB NewMnulana frosts "| MO—Mersbants! Loan Sie | BeP—Penns Go, for tasur 
litan Trvs . | eP—Penn or Insur. op 
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INTE END Bonds—Prinei- 
colnan heeding &o. teal of | of | Par |. Amount Ra’ = = Teas Bee bl = db i nas : 
Janation of column . &0., 868 NO’ 0 0. ‘ar te en ere Payable, an 
ieesy Road.|Bonds| Value, |OUtstanding Cont Payable Whom. ” Dividend. 
Hirondack.—1st M., gold &i. ond. nga —_ 57 | 1892 | $1,000 | $1,000,¢ 41g g. |M. & 8.|N.Y.Of. Bi Costenasee Dec. 1, 1942 
dlabama Great South’ "B” ehare A) nbtal | <iewe 210 | £1,566,000| ..... = goto London. 
Pref. “A” shares, Geng gold, 81,70 (7800 0008. ' ees eo 210 £676,070 |9 in 1901/3. & D. do 
is M. (Americas Co.) hy: . L is 6 J. & J.|N.Y.,Farm.L.&Tr.& Bos| J: 
General mortgage, & bias’ nn cde J. & D. London,Glyn, Milisé&Co. 
Debentures, gold ( agile Cb). ceecsecesseescece we &A15 do 
Funded arrears of one ie english Co.).....02.| ---. | 1888 |Various. £53,257; 4 | ..... "Lenton. 
notes, payaole mon eadinebentianeh sake sen, |.nctoam | Qataneeet OW | ccoce seecedenee 
Alabama Midland-See SAV Tn a WESTERN RY. 
Ata. N. oe @ Pac. Tone Deterred *‘B” shares...| ....| .... | £10] 82,500,000; ...... | ....- 
Preferred ‘A ” shares, 6 ocumulative,.........| -... | ---- |  £10/ £1,500,000; ...... | ..... 
“A” deben., ‘tol alk Novi 1 io, at 115—See text . |M. & N./Lon.,Glyn,Mills,C.&Co.|Nov. 1,1910-40 
“B” deben bentures, income, red. af after qi y 115. ° one Nov.,’01,cp. pd. Jan.,’02| Nov.1,1910-40 
ee income, sub ect to call any tim at 100. iA. & O. See text. Nov. a 1940 
yy 234,193 “C” ‘asp. iE ietigl ait AT ne  Gecadenh adene pe sueneitees. «se E),. eaeieeas 
Py é Tenn. k River -1st ae mort. ayn K. F. & A.|N. Y. Knickh. Trast > 1951 
Alabama @ Vicksbu: dion Yearly.|N. ¥., Central Trust Co./Ang., 1901, 6% 
bn ag & Mer. 1st M. 4 i 506.000. F ..xc* A. & O. do do Apr. 1, 19: 
icks. consol.1st M., ( 11,800,000) g..Ce.o . |A. & O. do do Apr. 1, 1921 
w es $700,000, g... ..--.--6 wensaceee 00.0 A. & O. do do . Apr. 1, 1 
ABany 4 Northern -8to WE . cats das ckbubdbaanveseas gel cease Laced. | ST, SDE cathew. L. acgee dvjandanin’.:. teem a 
yd Buag. Stock, divrds guar. by D.&it (end). 3. & Elw.y.,pei& Hudson 0o.|Jam,1903, 3% 
ri) % y A 3IN.Y., ‘udson Co.|Jan., 
Consol, M. t (guar. p.& i. end.) currency 7s. F. ‘hen A. & O. do do pr. 1, 1906 
now lstM. do 68, interest only in gold. A. & O. do do pr. 1, 1906 
Albany ¢ Vermont—Stock, 3 p.c. guar. by rental). M. & N. Troy, N. Y. May 15,02, 11g 





























2 “No further bonds issuable. 


Adirondack $100, ‘The bon to North Creek, N. Y.,57 m. Stock, EARNINGS.—See separate statement for each of the ——— = 
erase, par, $ The bo 000 bonds re endorsed guaranty ofthe | panies. In year en Dec. 31, os}. net from investments 
ware & 1 wm ceed nds reserved for extensions at | £114,599; paid general 6 mses (& 4), income tax (25,681), inter: 
$20,000 wag TE: completed ro Sg ont June 30 1901, est on “A” debentures, (£35,395), = ry debe pentares © . 6. (paid in 
fisteo oo 0 38, et et, $83, 573; pens incom: 3, Jan., 1902), 249,470; on “C” debentures, 253 ot 8; 
1 ; net, $69,519.—(V. rt 1102; 69, D. 1010.) including 2871 from 1900, 2931.—(V. 72, p is3, 430; V. 73, p. 81; 
sishomne @ oath Southern Moris, Sion 30 Southern Railway.j— | V- 74, pv. “98, 477, 678.) 
Owns Wauhatchie, Tenn. 1 ne ge branch lines Alabama & Tennessee River By.—Prajected from Florence, 
1 Wanna 5 miles, and Belt | Ala., to Clifton, Tenn., 80 miles, of Meee 31g miles were graded 
. of Chattanooga, 45 miles; trackage to Blookees” Ala., 8 miles, and cereaee, 1901. Stock authoriz 000,000. Bonds are issuable 
wn, 19 miles; total o operated, To at $20,000° Pony President, J. Ball, Sie Broadway, New York; 
aTanwea by soaters BF -» but hoo egg a inioomne Treasurer, orge A. Sykes.—V. 73, p.1 
. 26; V. p. 6 mited, 
svat al of the stock ant tcboatures of Ain Groat 60. RIC, cud has | , Alabama & Vicksbur Bae aciey ‘by Alabama New 
sone A place thereof its own stock and debentures arual Orleans Texas & Pacific Junction Co.—which see. tion of 
of Southwestern Construction. Cn. seoeh ged be nen erce doe $555, | the Vicksburg & Meridian foreclosed Feb. 4,1889 9 (800 V-48, p. 190). 
é . SeOOk.—The stock was increased tn 1900 from $700,000 to $1,050,- 
ap- 








Cin. N. O. & Tex. Pac. stock. See V. 65, p. 173 


8TOCK.—O: 000 by 5 6. distribution to aeons, to represent —_ 
Oo. on a 11961, owned $1785 -- hey J mmencqeon y pry plied to sdtiGions and improvements since 1889.—V. 70, p. 632. 
“*B” shares, 1, p. 26. For right to dividends see Mareh,’ oe DIVIDENDS.—’90 to’92, 3 p. o. yrly.; '96, 3; 97 to ’99, 5; ’00, 6;’01, 6. 
"to = "91. 92. '9: ’ » ’ * , 00. ’01. Bonps.—The new seconds were income till April 1,1894,and area 
“A” shares. 3 eet Se ’ + - - . 7 @ 8 3 first lien on the lands—62,641 acres. Of the $1,8 000 consols author- 
B” shares. 0 14 O ° $ ° 0 6 0 oO ized, $1 ,000,000 are with trustee to retire V. & M. firsts. 


Bonbs.—General M. 68, £484,000, will retire tures. EARNINGS.—Fiscal year ends June 30. In 1901-2, July 1 to Mar. 31 
oe rr anebagl pedi sity dino eerste allege 9 months), gross, $794,689. sue $720,229 in 1900-1. Report 
Sal NGs—8 mos. st 1901-2.Gross, $1,687,826; net, $493,239 or 1900-1901 in v. 73 57 
y 1 to Feb. 28, 1900-1 Gross, 1,487,794; net, 454,910 yee . Dividend. 
mie 4 REPORT.—Report for 1900-01, in V. beg 443 308s, showed: 1900-61. bea -$920, sag $235, 340 Mesh goa" $103, 958 yng 
ye go ,198,739; net, $645,609; other income, $13,389; interest | 1999-00.... 812,778 228,582 142,180 86,402 
facies » $285,082; income tax, etc., $27, 2495” he es for stock, | —(V. 71, p. 750; 908; V.73, p. 1157.) 


on stock of American Go. (8 r cent), $249,405. 
oH 1058; V.71, p. 601, 644, 1213; V. 73, p. 443, 1008.) gilbens & Susquchanne RR~<( se Hap Devers eet 


tniles. 
“Bahama Midland By.—See Savannah Seestin & Wusneen Ry. Cobleskill, N. Y., a Rig AM vo dey, 21 miles, practically owned by 
bama New Orleans Fexas & Pacific Junction Rail- | D. & H.; total o 


ways £9; (Limited, an English ntrolling Lease for 150 years from, t Feb. 18 1870, to Delaware & Hudson Com 
me: ¢ Viokso burg, 1 145 inilee pind Meer | Shreveport & Pacific, 189 pan 000,000 paid um on stock till Albany Cityloan 
hala eo ie — ees. 1S 6 miles ‘or ti, 000.000 is Fy re aby srting fund, emeventter one ¢ (See wo 
i icksb. $30 lst mort., $387,700 24 | of guaran " e ess 

rat 1100 pn lst M. and kab, $30,000 Let v.85. & oD Pe» $1, 386,- | July 1, 19 “og Firet con annual dividend of 412 p. wil be payable 

4 xe (and M., $2,080, 100 and $2,779,500, com. stock; V. 8, & Pas. | Jaa. 1, 1908.—V. 74, p. 475. 
8 — ings for years eats Jone ae: 

and $4320.00 000 stock (but’ see V. 74, p. 678); 8. W  Censtrauction Co., rey eet —-? A raeae ‘i 

D 1900-01......... = ES a #2, "524, 129° gic 030.3 364 1 aed. 768 





« QOUPO%S Pat Pai—For 91. "92, 93. 9. 

” Deben 4. "95. "96. 'O8. "99. ’00. "OL | 1899-00... - 00-2. 535,629 1,056, 1,478,997 
“Bm Gon Be ig ap S E 5 potow | ~(¥- 70. - 998; V. 71, p. 390, 1086;'V. 72, p- 987; V-73 p. 337) 
ean or 01 seisnn pa don. i008 Say. | font peace, NORD Cam at ce a Rates Ae 

Md 1, cou . | fo unction, 68, 
_ 8e'D. ©. On pe non B debentan s was pe ai Jin. T908. 4 1860 and now operated by D. & H. Canal Co. Annual rental, $20. 
Algoma Central Ry.—V. 70, p. 1248; V. 72, p. 480; V. 73, p. 1 of 
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s INVESTORS’ SUPPLEMENT. (Vou. LXxry 
¢ 
ee a ee 
r r ay column see NO 0: 0 ‘ar en ere Pa: le an 
on first page of tables. Road.|/Bonds| Value. | 08 ding! Cent. |Payable Whom. . Divides 
Allegheny 4 Western—Stock 08,500, 500,000 ten nnsnnnee «PER $100 | $3,000,000 6 g. |J. & J.| New York, 36 Wall St. | J 
1 i 500,000 gold, guar. p. &1. end G.c*..| 61 | 1698 | 1,000| °2,000,000/ 46. |A. & O. Gallatin Bank. ot. t,o 
Allegheny Valley—Common stock tor $12,000,000. 259 | .... 50 | 10,544,200/ .......| ..... eoeetak a3 
I stock for $18,000,000, 8 3 eon ag a. 259 | .... 50 | 17,172,750) ...... sects pagdbvtan’ aug aes 
ist M., low 0 259 | 1870| $&8 | 9,998,000 |6 g. or 7|A. & O.|Phil.,Pa. RE. Co. &Lon.| April i “igi 
Mort. to State Pa. 00,000 due Jain. 1 baie 259 | 1870 /100,000 700, 5 |J. & J. Fi fain Po 1,708, ete, 
Gen. bey yes ) S, euar. py mt i. FPi.x.c*at| 259 | 1892 1,000 | 5,892,000 4 §i M. & 8. Mch. * 
Allentown RR. (leased to eS ee ee 50 1,268,884 | incl. $1,/071,400/un ReadingOe, mort.|of 1896. 
Allentown Term’l—1st M., guar. eee B why On xe 1889; 1,000 m450, g. \J. & J. a York and Phila. | July 1 1919 
Ann A 8 5% non-cum.; pf-| ....| .... BOO | TMUOO cecees Yiieceee) elias ae . 
1st mo 87, /006, god PEE: Mp x.c*| 292/ 1895) 1,000 000, 4g. | Q.—J. |N.Y., Metropol. Tr. Co.| July 1 1995 
Annapolis ‘ashington & Baltimore.—Stock........ 201g .... 100 358,000 |See text |J. & J.|/Stk.own.by B.& A.Sh.L. A 
Arizona é Viah—1st M., $600,000, gold. Co...... o"| 25/1899); 1,000 334,000 6 g. |A. & O./N. ¥., Contin.Trust Co.| Apr, 1, 1929 
Ark. Midi’d—1st M.(86,600 m.)g.,red.at110.Ce.c*| 74|1891/ 1,000 176,000 6g. \J. & J. _ Y.,H.Tallmadge&Co.| July 1, 191) 
Ashv. é Spart.—8.U.&C. 1st M.,g.,gu. bySo. Ry.Ce| 134 | 1895 1,000 1,000,000 4g. \J. & J.\N.Y., “. P. P. Morgan & Co. an. 1, 1995 
Ashland Ooal ¢ Iron—Stock..........---- fy SL fare (ae eevaue 1,547,000 |6 in 1901} Q.—M. |Check from Co.’s bomiee Mch.20,'02,149 
1st refunding mortgage, ,000 gold.N.... .. 22 | 1900 1,000 300,000 4g. |M. & N. a - Sec. & Tr. Co.| May % 1925 
Atch, @ East’n Briaye—ist Pe ay nd ---. | 1398 500 &o. 600,000 4g.\J. & J./N Cent’l ‘Trust Co.| July 1, 
pengon Se T @& Santa We —Stock, com..|7,860 | .... 100 /10: ,000 |See text.|J. & D. Chadbeenaled te N. Y.|June 2,1902 9 
Stock, preferred, $131 wT: p. G., DON-Cum..} ....| .... 100 |114,199,530 |5in 1901|F. & A. do do Feb. 1,02, 
Chic. e St. Louis 1st M. ($10,000 p. m.) ae. -¢| 142 / 1885} 1,000 | 21,500,000 6ourjM. & 8./N. Y., 59 Cedar Street.| Mch. 1, 19 
Chic. Santa fo & Cal. ist m mort., gold. BB..c*&r| .... | 1887 1,000&0 629,000 5g. \J. & J. do do 1, 1987 
General mo: text........ BP aorarl7, 380 | 1895 |500 &0.|138,727,500 4g. |A. & O. do do 1, 1995 
Adj. inc. M., cum. Lady Ana 1900, g., Ce.c*ar..|7,380 | 1895 500 &o +728, 4g.| Seea do do July 1, 1995 
Deb., g., pace 600 due palates call at 105G oar! ’.... 1 | 1,000 ,000, 4g. |\F. & A. New York. Feb., 1908-14 
Hutch, & 80., let M., g.,red.105 aft. 1907.0B.c*| 142 | 1898 | 1,000 195,000 5 g. |J. & J.|Atch. off.,59Cedar,N.Y.| Jan. 1, 1998 
8. Fr.& San * Val.’ at M. 50 ,call aft.1915.fe.c} 375 | 1896) 1,000} 6,000,000 5 g. |A. & O.| N. Y., Laidlaw & Co. 1. 1940 
tlania @ Oharlotte—Stock (see ED nsbescatien. ses 269 | .... 100 »700,000 |619 in’01/M. & 8.|N.Y.Cent.Tr.Co. power Mch. 6,02, 
Pref. M. (old 7s ext. in 1997), s08 see V. 64, p. 286.c*| 26549, 1877 | 1,000 500,000 4 A. & O. = Jan. 1, 
lst M. [vo power, 10 vouns for ench bontlonr.t 26519; 1877 | 1,000 4,250,000 70. |J. & J. yo Jan. 1, 1907 
Income bonds (not cum.) extended in 1900. ...... «eee | 1880 500 750, 4 A. & O. 4 do Jan. 1, 1907 
w No further bondsissuable. cur.. currency. ! a Partly Nov. 1; pairtly M. & N.;' see optijon of ex'change V. 69, p. 954; |V.70, D. 944, 























Allegheny *: Western BRy.—(See Map Buff. Roch. @ Pitis.j)— 
Punxsutawney to Butler, Pa. (about 60 ——. opened Feat» 4, 1899. 
An extension of Buffalo Rochester & Pittsburg, to which leased in 
tuity for guaranty of bonds and 6 p. oc. on stock. Uses Pitts. 
peapensty from ver mand af pe Castle and Pittsburg under a ee ar- 
rangement, making in miles. See application to list in full, V. 
70, p. 849.—(V. 70, p. 840, $49, 1248; V. 71, p. 501; V. 74, p. 774.) 


poss ean ; Valley y eatwelciiwe from Pittsburg to Oil City’ 
Red B: ftwood, 110 m; 7 18 miles. 
Brookville, By., 13 miles, ‘is controlled. See V 64, p.1 179. 
ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny 
Rh np | Railroad, sold in foreclosure Dec. 15,1891. elas oconereeeee 
bes nate. was in V. 53, sp. 32 — ow 520; V. 54, p. Road con- 
the Pennsylvania RR. Co. as Diajotlty sto stockholder, ownin 
rar common and sii eré 656 prefe stock. Wording o 
+ gee A was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 
was taken over under lease by the Penna. RR. Aug. fe 1900 
20 years, rental being the net earnings.—V. 70, p. 27; V. 72, p. 491. 
Bonps.—General morigag A ~d ee A Penn. RR. Dy, endorse- 
ment on each bond. keal es rtgages, Jan. 1, 1901, $508,065. 
Report for 1900, V.72, p. O74. se 1901, » Gross, » 83, 783 .963; net, $1 398, - 
443; other inc., $91; int., taxes, etc.. $1,144,738: bal., sur., , $253, 796— 
all applied to improvements. -(V. 72, p. 674; V. 74, p. 829. 
Allentown BR.—Topton to Kutztown, Pa.,419m.; vor SO 
Allentown Terminal Railroad.—Owns 319 miles of railroad “ 
Allen’ East Penn. (Philad & 





an 
Navigation Co.) at interest on bon 


Cae ©. on $450,000 6 
teed, Tetigh Coa i 


Soolene th being ——€ oe by Philadel 
og oye al & Navigation. The P . é 
Reading Ry. Co. in 1896 Sa. B. © Reading’s share of the old lease, 

Alpena Gaylord & Western RR.—V. 73, p. 956. 

Ann Arbor RBR.—(See Ma a) Cums road from Toledo, O., north- 
westerly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort Mich., Kewaunee and Maintowoe, Wis., 
and | ny eran and Gladstone, Mich. The Pere Marquette uses the 
Toledo terminal 

ema drecrcapercay —Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard Lawrence plan in V. 59, p. 782. 

STOcK.—Pref. stock certificate in editorial in SuPP, Oct. 30, 1897, p. 3- 

Bonps. Etc.—The first aren od (trustee, Metropolitan Trust Co., 
N. Y.,) covers entire property, including terminals and freight boats. 
Floating debt June 30, 190i, bills = ey none; current liabilities, 
$263,883; cash and current assets, 499, 

EARNINGS.—8 mos., 2 1901-2...... oaien $1,265,990; net, $393,339 

July 1 to Feb. 28. 1900-1...... Gross, 1,173, 413; net, 310,107 

ANNUAL REPORT.—Report for year ending June 30,1901, was in V. 

73, p. weed showing: 








earend June30— 190 1900. 1899. 1898. 
Gross earnings... .... $1, 758. 148 $1,721, 4 $1,519,334 #1, 415,560 
Operating expenses.. *1, *1,309, 163 1, 324°6 20 1 "172,390 1,026,106 

Net earnings...... 44a 4,985 5 $396,833 $346,944 $389,454 
Deduet—Interst bébes 281,331 283,805 288,803 287,137 

pesccces ©06ss cocee 49,733 46,003 40,153 39/725 

___ Balance, surplus.. $113,921 $67,025 $17,988 $62,592 


~~ Operating expenses in 1901 include $178,614 and smaller amounts 
in peovieus years, 
Directors include: President, W. R. Burt; J. Edward Simmons: 
Franklin B. Lord, H. W. Ashley, etc.—(V. 73, p. 442, 493.) 
Pp .~ Washington & Baltimore RR.—Owns road from 
to Annapolis Junction, 201, miles. bere oF the Balt. 
aan, ABe. | Short Line, which owns the stock. (V. 64, p. 1 
Drv’s— 2 ’89. 90. ’91. ’92. 93. ’94. 95. '96. 97. 98. Ay nm 01, ’02. 
Rate p.c.§ 4 4% 5% 6% 5196°36 449 44% 3 444% 5 439 Jan.,4 
EARNINGs.—8 months, } 1 B00. baie Gross, $55,388; net, ee nerd 
July lio Feb.28. §1900-1....... Gross, 40,337; net, 10,815 


REPORT.—For year oe or 1901, gross 


$66,089; net, $20 
152. rim 1898.9 20-0, cross, 4; net, $22,033; dividends $21,480, bal 
surplus, od. Wilson Brown, Baltimore. W. 65 
ame ay & Utah BRy.—Owns McConnico to 34 tae prone 


y- 
Ariz., 25 miles, opened Aug. 18, 1900; trackage, Kingman 
to MeConnico, 4 miles; total, 29 es. Extension from Chloride to 
pe Thomas. ri about 82 miles, is expected to be constructed in 1902 
» ore outstanding January 10, 1901, $467,000; par, 
rst 25 ‘m es, 
on completion of remaining 25 miles. 
Inject to oall as an entirety, but a sinking fund will 
retire at .4 (drawings by lot) one per cen ‘sem!-annually, commenc-; 
#i3edb; charger, $20,000" valapon det #704: resident 1: 
0) alance, de resident, F. 1.. 
Underwood; Sec. and Treas., R. Eggleston. $1 Nassau 8t., N. ¥. 


Arkansas & Choctaw R a. eee to Arkinda - wned), 24 
miles; Texarkana, Tex., to own, Ark., trackage 20 miles; Poteau, 





I. T., to Bonanza, Ark.,19 miles; total, 63 patie. e Ane. 1901, ex- 
tension reported to be let from Arkinda, Ark., ta Balle, ter 
avout 250 miles, of which 40 miles completed hy wants 1902, 
500, 3 ; outs’ June a 1901, meg ig 
bonds had ‘been/issued July, 1901. For ending June 30, 00, 
8 963; taxes, ong he rigende, tee 
eficlt, $4011. Pres., B. H. Keith; Eiey Ee 
sas City, Mo.—(V. 73, p. 898.) 
Pw yy Midland ay from Helena, Ark., to Claren’ 
Ark., 24 miles. Capital stoe 


Brinkley, 
za. 790.7 700 { ger $100) es AA id: In 1895-6, 1°348 pe 
os 1896- -7, “14 pS os m 1897-8, 1° Pp. 6; in 1898-9 (); o 11904, 


n Mou In 1901 entire stock tone? be ig by Mo. Pac. (St. Louis 
tron fi ountain & 3 ly Vv. 74, 

$132, 721, ag "$57, ‘678; interest and taxes, 
e678: 785: dividends, 10,000. President, George J. Gould.—(V. 69,p. 

1300; V. 72, p. 935.) 

Arkansas Southwestern Ry.—Smithton to Pike Ci AS 
miles; branch, Gurdon Jct. to Gagetown, 28 miles, opened PT 
also in Oct., 1901 acquired Ultima Thule Arkadelphia & Misstest 
Ry., Dal eville to ¢amptown. 43 miles; total, 105 miles. A ay 
tion of the Southwestern Arkansas & Indian eine! § 5 Oe 
foreclosure Mar. 13, 1900. V. 70, p. 532, 895. In March, 1901, wld 
to new owners. For year ending June 30, 1901 (34 a gross, Peet omg 
202; net, $5,805; total deductions, $1,577; bal.,sur,, $4,2 
William Gra: s0n, St. I May Mo.,; Secretary, George H. G Grant 


70, p. 895; V. 73, p. 1060.) 

Asheville & S parteshurs BRR.—(See Map of 
S| .)—Bpartanburg to Asheville Junction, N. C., 

ston to Spartanburg, yp Rsk. f pperten. Un. & Col.) G8 lien 
The Southern Ry. owns $1,047,982 of the $1,050, 000 A. & 4 stock and 
guarantees the 8. U. &C. bonds, which cover entire progeny (V. 63, p. 
260.) outh Caro. 


InApril, 1902, consolidation was ne seepeoed with 
lina & Georgia RR., South Carolina & Georgia Extension RR. and 
Carolina Midland Ry., the entire line to be leased to the Southern Ry. 
See V. 74, p. 629. AY, 74, p. 629). 

Ashland Coal & Iron By.—Ashland to Straight Creek Junction, 
Ky., 22m. Ches.& Ohio has trackage over this ro The coal and fron 
interests were in Jan., 1902, transferred to the Ashiand {ron & Mining 
Co. V. 74, p. 93. Stock, , 1,547,000 Bonds see V. 71, D. 27. Year 
ending March 1 1900, 85,512; net above inte 
ments, ete., $332,093; in n808.0, eee e's , $1 11,674; net, 959, 50780. Dive 
dends ‘tn 1895-96 ‘ 4 sae eid 1897-8, 4 pes in 1998-8, 

in 1899-0 ep. G3 ee Mar 20, 1902, 6 p. 6. yearly 
apy 6., Q-M).— a, Dp. 27; V. og A? 

Astoria & ans. oy River tate to Seaside, Onn, 
miles; branch, Warrenton to New Astoria, 2 miles; Le vmy = Go! 
nee, 40 miles; total, 121 miles. Stock outetanding, #1, 619,000; 
ra 00. Bonds authorized, $8,000,000 100-year gol 4s, 4 ue Aug. 

i906, interest F. & A., issuable at $40,000 od ad mile; outs 

. Central Trust Co., Trustee. ending June 30, 1901, 
gross, $232, 426; net, +84,587; ‘charges, w-) 3.18; _ def., $79 
Pres., A. B. Hammond, Astori a, Ore.—(V. 67, p. 426.) 

Atchison & Eastern eric e.—Owns railroad and wagon Ler. 
at Atchison, Kan., connecting with the union station. Used Ca 
Atch. Top. & Santa Fe, the Chic. R.{ & P., the Mo. Pac. and the 
Burl. & ‘Guin. A reorganization of the Chic. & Atch. Bridge 
closed Mar. 4, 1898, per. plan V. 65, 5, p. 366. Stock, $7 000; er par, 
$100 per share. A sin ng fund oo the difference between the 
annual interest on the outetandin & bonds and $30, will retire 
bonds yearly at par and ee (by lot if not purchasable in the open 
market). Year ending Jrne 30, 1901, groes, $93,627, d it 
oper., %75,332; other income, $149; char oe, 30, 619; ~d act, 
on) President and Treas. .» Howard P. Eells, Cleveland, 0.—(V. 87, 


(The Atchison 7 Topeka & Santa Fe Railway .—( See Mapi- 

Ag A a ER NG gg A 
TO and em an unbroken ne 

Ti, via Kansas City, Mo., and Albu ee.F a., to the Pacific Ocean; 


also to a ae ay and the Gulf of 2, 1895 
ORGANIZATION.—This company was 0: on Dee. 12, 
under the general laws of Kansas, by the ae at fo 


ole of She the property and franchises of the A 
Co. in ance with a reorganization plan. 
The saitway eee — in Dec., 1901, owned in f 
system, including e from Atchison to the an cant 
ansas, 471 miles, and also all, or nearly all, the bonds oe stocks of 
the various companies in which’ the title the other lines in vested, f° v 62.) 
68, p. 974. A list of such jean go is inthe a CEE TF Vir 
732, 733, and successive annual reports). 9, P. has 71, 
For operating and statistical purposes thesystem is divided as 


a 

Atchison T. & 8. F........ 4,818°08 Santa Fe Pacific.......---- bikes 

Gulf Colo. & 8. F.......... 1,177°81 | 8. F. & San Joaquin ¥ Val 10917 

Southern California....... 487-37 | South. Kans. Ry. of Tex.. Ta 
Total of all,........-...- eocnda cocnceccacsens cocvesccesooocorsnee® 


San wepncioce & & San Joaquin Valley Ry. (0 

am nw | mths i Py a agen id of its i 4 
ordas 8 n ent . 

Francisco. V. 68, p. 426; V.67,p. 841, 1355; V. 71, D- 605; V- 72-12 
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ApsiL, 1902.) 
———————————— 
— Bondse—Prinei- 
RAILROADS. = uties| Date |830,07| amount exe INTEREST OR Divi ENDS. ——|pal, When "Dae. 
-» 866 notes Par When |Where > SN Stocks— it 
For explanation of o% nye of eables. : Road.| Bonds} Value, |Outstanding ™ SS, P°F| parable Whom. 7) “Dividend. 
——— Se w~. DB 
—Lst M., $1,000,000, g..Ce| 223 | 1896 | $1,000 5 g.|J. & D. N.Y., Man. Co., 40 Wall.| Dec. 1, 1946 
Atjan. Knows. @ No. tbo per is M9100 teal 228 | 1902| ..... Si & &. New York. Mar. 1, 2002 
“Consol. L mort, ee otonK. 86 | sx, | 1 100 ein 1901 J. & J. Atlanta, Ga. July 10,01, 3 
pans oses ’ 8 i o 0 ‘3 option. 
paver en soar, $1,400 1060,¢.,text. #0: 7i | 1900 1,000 5g. |J. & J.|Wayoross,Ga.,andN.Y.| July 1, 1920 
aulan. 2 Fe 300,000, gold...GuP.xc*| 83 | 1889| 1,000 5 g. |M. & N. hils., Read. Ter. Blag.| May 1, 1919 
ti eS uechaat money mort.«:P......... ---. | 1900 | 1,000 4g |A, & O. do do Apr. 1, 1930 
ai tian: Jig! > A lien mortgage (950,000) gold .. 66 | 1898 ...... 5 g. |A. & O. Philadelphia. Apr. 1, 1948 
Bea Coast inty lat mor ies [OEE asaaee 5 |A.& O do Apr. 1, 4 
ity 18t con. M., de $6 060.900 duck | Se <snnie 44 J. & J. do July 1 
Atl. Oly ie i Line 00. iCan)-8 Weed | cata 100 41g in ’01|M. & 8. Baltim Mar. 10,503 a5 
indebt., inc., non-cum., 6000000 222. | 1897 |100 &e. | Sour. \J. & D.| In 1901 paid p.c. |Irredesmabie: 
Otte. bec do red. acide attr 20 yra.8iR neue 100 &c. 4 J. & J.| In1901 paid4p.oc. |Jan.1 "Oat 
° oant Tine RR.—Stk., com., $20 -saetsaaie 1... ae 2%gin’O1|J. & J,|Treas. Of., Wilm., N. C.|Jan. 10,’ 
ation. “A” oom, stk. tax exem sass & Pet. wate} oak Poneed 100 21gin’01\J. & J. do do Jan. 10,’02, 
—~ rred stock, § per cent 000. > | cc 5in1901|M. & N:| do do | Nov.isvol'ats 
Froferty indebtedness, $3,600,0 ifearned.| ---. | 1900 |100 &e. 4 |J.& J) do do |Jan., 1902, 
| adhagt Dari. and a'Manshestor & Aug. bonds..| | say! ioe 5 g. |somt-an.|Ch'ston. People’s N-Bk. 1938 & 1 
ag ooh 8.0). GE or. to Charlest’n.c| 102 | 1883 1,000 6g. \J. & J.| N. Y., Cuyler M. & Co.| Jan. 1, 1933 
Bo. East ( ug, ot ui. er, to Columbia).| 192 | 1880| 1000 6 |J. & D.|New » York & Baltimore. June 16,1910 
im, OonG gen. 1st M., $8,000,000, g.SHa.c*| 674 | 1898 | 1,000 4g. \J. & J.|Balt., Safe D. & Tr. Oo.| July 1, 194 
aioe kars class Ay oben, ued 59 | 1881 | 1,000 5g. J. & J. Richm’d and Petersb’g.| July 1, 1926 
let " - reais wai. 33 1895 506 &o. 6 af i & N:| Richmond, om M Lv iois 
—% ei Sore. ( are 78, ‘ e ° chmond, ce. ay 1, 
Béon. Mg, “ich Pet, eh0) 00, =. 27 | 1890| 1,000 4's g. |4. & 0. Brown Bros. | Apr. 1, 1 
Wilm. & W 3,000 are 4a). SHBa.g."c| 468 | 1885| 1,000 4g.&5¢.\J. & J.|N.Y.,Balt.and Wilming.| July 1, 1935 
Certs. of inde itor iva in'87,mon-oum., tne. so] cose | sooo | 100 Z i > . ee ©. Tenecosmyyne. 
Special trast ore (Se (San. nto Wil, iL N.0.d0.) SBa.c%| 177 1899 | 1,000 4g. |J. & D.|Balt., 8. Dep. & Tr. Co.| June 1, 1949 
Wil. & het in = 1st M., assumed.SBa.| 86 | 1897) 1,000 4g. \F. & A do do Aug. 1, 1947 
Alb.& Ral.,1 it Mote. .Mt.to Plym.)SBa| 68 | 1894| 1,000 4g.\J. & J. do do an. 1, 1944 
Nor. & Car., dst M. meet. Pt.,Va. to Tar.,N.C.). Ge.c"| 110 | 1889 1,000 5g. |A. & O.|N. Y., Central Trust Co.| Apr. 1, 1939 
or mortgage, £0 Mg (Et Dats dche siendiiinoniand 102 | 1896 | 1,000 5a. |J. & J.'Balt.SafeDep.&Tr.Oo.) Jan. 1, 1946 
Eastern Oklahoma Ry. was incorporated to build OFFICERS.—Chairman of Executive Committee, Victor Morawets; E. 
“ hase ye ee inall oS. 225 bake under construction Jan., | P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. 


1902.—V. 73, p. 736; V. 74, p. 1 
referred stock ai 
og" it r rs ee No other mortgage 
out of net Dp’ 
oF we preterred stock can be made without the consent of a 
all the preferred stock and of all common stock repre- 


stock.—The 
cumulative divi 


meeting. 


hich $10,800,000 

81,486,000, of w 6,470 : special trust for improvements 

8, etc. Pref. stock ce! 

#."Gonmon ar mies ea id J 26,1899; July 20, 1899 
—On preferred, 1 p. c., paid Jan. 26, 

yes in 1900, 4p. ©, in 1901, 8p. c. (F-&A.): in 1902, . 


1% 
6. Div. oncom., June, 


Bonps.—The Gen. Mort. (Abstract V. 62, 
Pp. o76) 5 is to hoe Union 
t mortgage 


reference as to assets and non- 
p. ©. per ann., as dec by the 
and no 


The total authorized amount of preferred stock is 
is reserved to ee other 
exten- 
rtificates in SUPPLEMENT of April, 1897, page 


$102,000,000. 


‘eb., 249 p. 
Dec. 2, 2 p. c.; 1902, June, 2 p. 6. 
. 731-739, see also V. 68, 
and gives a lien, 


1901, l4sp ¢.; 


Trust Co of N. Y. as 


or by collateral trust, on the entire system 


of 7,880 nlon of — owned, Laps gh mh with all the ens and 
terminals 6 company, an 
General mort. bonds can norer exceed $1 Sone fnaluding $96,- 


990,500 issued in reorganization and remain: 


issuable as Sewe: 


P ene a “In in 1806. In ‘yo01. 
arantee fund notes oo 00 and car 
oasl exceeding $1,250 7 each $1.000 ~ of ois beats, st 515,500, 000 $2,861,000 
6 Non- assent nD m 
460, since reduced to $636,910).........+-+. esse 1,500,000 876,000 
Geek Bt, Louie let mortgage @s............; 1,500,000 1,500,000 
For improv’ts, terminals, seco track, uip't, etc., 
St tate rer aren $150,000 for exten 
sions rapt = he payee Deng 5 « -cagarline epgamntl 30,000,000 14,£00,500 
For acquisition of Atlantic & Pacific and other lines...... 20, (000,000 7,826,500 


The A a 
Trust Co. ar 


‘or im en 
not before June 30, 1905), $20,000,000 additional 
be insted = by ro at not exceeding $2,000,000 
re only b: ate of the tment bondholders. In- 
destin phage 1807, paid 


,000 
haben ordered t since J 


of securities of Santa 


eats meso for sec 
74, 


made or authorized, amounting to a 
yo terminal tacilt 
incurred 


w mortgage on lines now owned can be 
150, rt Official sta 


(Abstract V. 62, p. 739) is to the Central 
terest is arest only out of net 
and the rate is 





6.; since, 4 year) 
in bonds may be wn at 110. 
4s of 1902 Be issued - pay for am 
1, 1901, and to cover the cost 
henix, and construction of new 





Fe Prescott & 


ities and other fag ol 
uly 1, 1901, Ry awe he be in- 
issued unless pro- 
bentures thereunder. -See statemen 
ent in V. 74, p. 204, showing respective. 


since J 


ions of debentures and adjustment bonds. 


GENERAL 0. 1901. beet. 73 


tion to Xept. 30, 1901 
issued ,000 de 


0, 
In 1901 dividends on common stock were 
The total funded debt per mile +S oe July 1, 


see 
ben’ 


exgentis ures from date of organiza- 
73,p.1311 The company, in Jan., 1902, 
$2,500,000 yearly; see above. 
re begun.—V. 73, 733. 
901, was 8 5,283; 


tures, payable 


tnterest charge, $1,024.—V. 73, p. 7 


Latest EARNINGS.— 


mos.,July 1 to Feb 28. 


8 21901-2.Gross, $40,031,906; net, $17,159,617 


1900-1.Gross, 35, 506,442; net, 14,270,696 


taxes and rentals, balance for interest in 8 months of 


Deducting 
1901-2 was $15,847,406 


ot 
in both years 


_jblatement for 6 months ending 
Gross, $30 ne S258; net., 


taes and rentals, $945 
adjustment bo 
Pc vidend on com. 


REPORT.—Annual —— 


tor year 1900-01 was 
—— freight train 
ears end. June 30— 
Aver. miles 
Gross earnin 


7, 8 
Savack 54,47. 
Operating o expenses 32 362, 946 27,521,499 “27,606,681 


average miles a 1901 08, against 
the San Fran. & San Joaquin Valley RR., 373 miles, being included 


against, a 931, ag ll Road operated 7,854 
miles 1900-1, the operations 


Dec. 31 zest. was in V. 74, p. 323, 
$13,47 74,64 iL, against $11,011,272; 
other "income, $ int. charges (in- 
“oy ” $3, 971,435 ; div. oo Saeek 21g p. ¢.), $2,854,- 
(2 p. ¢.), $2, 039, 110; bal, surplus, $3,815,055, 
secona Thursday in December. Re 
V. 73, p. 718, 734; see also pave 00. 
pea: 242 tons in 1900-01, against 221 in 1899-0. 


1901. 199 1. i. 


}07 6,936 
4,822 $46, Gee 078 yeas. 4 $39,214, 101 
$46,232,078 $40, 28°506'336 








Net earnings... 983,811,876 $18,710,579 #12,906, 6,818 $10,707,765 








1899-00, 900-01, 1899-00, 
Dennings... . son 16 710 T; Wii seced €2.280,008 1,892,928 
Other tneome nies sus.Zi0g76 | utereet....... Anna Mert t 
Net sea $22,544,438 $18,977,399 | Bal. 474,527 «ongha.729-208 
Dividend on ref sed , SUrp....-. 
Dividend on Sommon steko GER eee 


Balance, surplus for year. 





Directors.—Charles Steele, R. Somers Haves, Edward J. Berwin, Geo. G. 
Haven, Jobo G. McCullough, H. Rieman Duval, Thomas P. Fowler, Victor 
Morawetz, of New York; B P_ Cheney, Boston; Edward P. Ripley, Byron L 
Smith, Chicago: ad €. Jobes, owel Jones, Charies 8. Gleed, 
EK. D. Kenna, Chicag 
OFFICE.—59 Cedar St. New York.—(V. 74, p. 93, 150, 204, 328.) 
ae & Charlotte Air Line Ry.—(See Map Southern Rail- 
“the 0 wns Charlotte, N. C., to Atlanta, Ga., 269 miles. 
8 The operating contract of 1881 (made with Richmond & Danville) 
gned to and accepted by the Southern Ry. Oo. It requires 
the. payment of — on Mit & ©. debt and 5 p. c. on stock; if gross 
gs exceed $1,500,000, dividends to be 6 per cent; and if they 
exceed $2,500,000, q per cent. 
DIVIDENDS, 2 1881 to’89. 1890. 1891 to Mar., 1901,incl. 
Percent—§ 5yearly. 5 6 yearly (M. &8.) 7 ey (M, &8.) 
ARNINGS.—For ending March 31, 1901, 88, $2,722,198, 
against $2,481,663 663 In 1809.0. Kpr.1 to Jan. 31, 16 mos, 2388, 032 
01-2; $2,234,181 in ’00-1. Pres., C. 8. Fairchild, N. Y.—(V. 73, p. 553,) 


Atlanta anemic dt & Northern By.—(See L.@N. ——_ .—Knox- 


ville, Tenn., to ay em Ga., 205 =! = hy to Blue Ridge, 
; trackage, Mari tta, Ga., to a., 20 talles. f oa 
ity r of the stock. V. 74, D. 775. Ofthe consol. 4s, da Mar. 1 
ding Jun 
Fons, pas 5g ; net, $138,785; int., ood tal; improvements, 
har a 
884, ah July, aw inclusive, 6 per cent yearly, J&J;- 


opeka; 


25 miles: 
HISTORY.—A reorganization p py pe Wey’ of bend M 
& North Georgia, foreclosed. common, 9} 
wd ro $1,500,000, issued in 1901 in exchange ‘tor sap pee = mortgage 
In Apr., 1902, the Louisville & Nashville = uired a mae 
,v00 are reserved to retire the first 5s, now limited to that 
amount, the Ag being umes for general purposes. 
EAaRNINGS.—8 months, § 1901-2......G@ross, $415,354; net, $162,9) 
oy to Feb 28. "$1900. poe ‘i2!@ross, 320, 369; oo #100 "308 
rt for year en , 1901, V. 73, p. 1109, showed 
3. $320,570 
Atianta & Wont Point be Ep Ga., to Weat Pt., Ashe 86 m. 
Ga. RR., June 30, 1900, owned $494,500 stock and $388,900 deb. cert. 
A belt line around Atlan tlanta, 549 miles, is o RS 1304. at rental of ¢ D. ©. on 
ite Hotes viz. $410,538 V. 71, p. 963; V. 
in 1855 were for many years 8 percent per annum, 
1, Barn Bos 


<i $7 =. ‘e 90). 
33 i $255, 009; other income, ta ia0-0 a 


17458857, Sieiaonas: $73,932; surplus, $10, 025. 
ae on Bird 475; net, $267,705 —(V. 69, p. 590; V. 71, p. 968 
aatuatto © pd Birmingham B Lr ge ross, Ga., to el 
71 miles. a from Pht me gh ‘Wazoross, » 38 mniles, — 
pleted in vo from . Gord ele, Ga. to’ Macon, Ga., 53 


and from Wayaross ¥ to the ae sae Coast at Branswiek or 8t. 
Mary’s, or both, about 85 miles. In Oct , 1901, it was voted to extend 
the med northwesterl — Cordele, Ga., toward B irmingham, Ala., 
about 124 miles, and from a oS pews in Mewwether County, at or near 
Warm Springs, about 75 miles; total to be 397 miles. Name was 
changed trom ‘ayoross Air-Line RR—V. 73, p. 899. 
000; issued, common, $504,000; 
Of the bunds $150,000 are + pelor ens 
subject to call after 5 years at 110 and interest. Balance above $500,- 
000 bonds shown in table above can only be issued at $5,000 per mile 


of compere road over 70 miles. Car trusts, $28, 
LATEST EARNINGS.—For 9 months aie ‘Mar. 31, 1902: 
1901 2 90544 448 u3 435 ahr 750 $93,755 
100- it a a 8,908, 5710,020 ie eee 
‘or year 1900-01 —p = es , BTOSs, ne’ 61; in- 
terest on bonds, 272; balance, surplus, $3,289. Prest., W. &. 
al, 1 NassauSt, Now York; Viee-Pree é& Gen’ Man..Gen'D. W 


ley; Sec. & Auditor, W.J. Swain; office, Waycross, Ga wv. 73, p. 300) 
ateat City RR.—Camden to saa us; 44 m. Westie pean; ; 


branc! 4 m.; Winslow Junction, to Cone N. J., Sea Isle City, 
Ocean City; total, i” ee rr consoli tion’ ‘in June, 1904 r 
plan-in CHRONICLE, V. 830). 278. _STOCK, common, $2,62 25, obo; 
Preferred. $1,000 1000 (bar, $5 ). The Reading Co. owns the greate! 


r 
art of the stock, an the new consol. 4s, princi 
fntercet. Of the Tatton Sr 83. 500, i a 3 retire zal old 
bonds shown 1n tabie above and $75,000 real estate mortgages and 
for improvements. See V. 73, p. 81. er 73, san 31 811.) 


Atlantic Coast Line ten age exgpeinet Mi 
1889, on gl _~ laws of Connecticut, owns a ry - ity of ‘oo vcopital 
ae on anes of the bonds in a system of railroad com- 
anies Sieomian for convenience the Atlantic Coast Line System. 
system —e about 2,233 miles as er in addition to a half 
interest in lease o: regia RR. system (615 miles) acquired in J guly, 
1899, from the Loulsvilie & Nashville and a sixth nage in the Ri 
mene Wome Co, (115 miles), purchased in Se: 1901. V. 73, 
748. Iu April, 1902, a rol of the Plant 
miles) was arr: 
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of the system to be transferred a the same any ond 
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RAIBRDAD: STOURS. AND  BORDS. 































































































APRIL. 1902.1 Be oe 
Eee owe Peers Sera eee ep ate INT RES ~ | Bonde—Princl- 
aa in eta Mot. Day ou, | Amount Rate — om ae — byl" Slocks Last 
see notes 0 0 ar a 
explanation of hate rm = Road.| Bonds| Value, |O™tstanding "Oe, 2" | payable Whom.” Dividend. 
tal. Me.c* 278 | 1900 | $1,000 | $3,925,000! 4. \J. & J.|N.Y.,Mercantile Tr. Co.| July 1, 1948 
Ail 4 Dont capes ae eS 300,000...-...-- 278 | 1900 | $1,000 | *1'797/200 (2 in 1860|" ..-..> |Oheck trom ’s office. Sep 15,99 5/09, 
fo, met rcaiy| 175 | 87 | Lame] go80000| € KS ZiBatt errs creN Jur Le 
iene ren’ pale 5,484,0 ® 
iene rence ion, g., Fed. at 110.C¢.0*| 118 | 1899 | 1,000 | 1,282,000/ 5 g. |M. & B.|N. Y., Central ©o.| Mok, 1, 1 
Atlantic Valdosia * "stock 5¢ rental CentralGa..| 53 |... $100| 1,022,900; 5 |J. & J.| Savannah, Jan. 6,02, 2g 
Augusta & 5a0A ne a0]. M., €010. sa0--------- 85 | 1894] 1,000/ m4oo, 5 g. |S. & D.|N. ¥..J-P.Mor & Oo) Deo. 1, 1924 
jugusta 50.— 18% SOWr ris RR.—Stock Sa op il Heme 100 | — 225,000 |21s to SigiJ. & J.| New York, Erie RR. | J 4 
‘eon Genesco & Mt. Mi “600,000 ‘ 50| 1,585,000! 10 |F.@A|  .......... Feb. 1,02, 5 
meas 000 Fasc “93 | 1880 1,000 316,000 | 6 cur:/J. & J.|Phila.,F.ins.Tr.&8.Dep, Jan. 1, 1010 
st Rocca Ganon side hiteaee ’ 4 : 
: 100,000 & ae Mo oall at 110..,..iMe #6 | 1808 | 1,000| _ 384000|" 5 ¢. |, & D.\Balt.,, A. Brown & Sons Dec. 1, 192% 
Gopal tirnot' afta "t|tee| '8m| Make) SERS tak eworae| ei ie 
ax interes 5 e . \ 
Fal Ou imo ist mort, interest rental| 5 | 1879 |100 é&e. 72,800| 6 (J. & J. do July 1, 1929 
Balt. @ Oumb. Yar. Re Eaten. Btook,7 p.c.guar.| .... | .... 50| 270,000| 7 |J. & J. fo do an. 1, 702, 3% 
Balt, 4 Oum ‘interest rental. Me Oe oss 27 | 1881/ 1,000} 230,000; 6 JJ. & J. do do July 1, 193 
1st mo R.—M., gold Mie Ba.c*| 32 | 1886| 1,000 690,000 5 g. |M. & N. do do Nov. 1, 1936 
Pinta West, EX simianee Ban g+ oan. e Ba.c*} 15/1888; 1,000 240,00 5 g. |M. & N. do do May 1, 1938 
URITI UTSTAND| (NG. 
Meommen ine, sennand PONS iog,| “| -—> | 303 | ZRCBR ARS AIR IBOTRE & §CovsGimeoawanstx rhe 180g 
( 2 th. ae tm . & 8. ry ° ; S% 
Pref. stock, 4 6, nono auth call. Mle..o*&r|1,017 | 1898 |500 &o.| 69,798, Sigg.) 7 do do uly 1, 1’ 
Prior lien MOF, Be at 105 after 1923.Us..c*&r| 570 | 1898 (500 &e.| 65,970,853| | 4g. ; do do July 1, 1948 
ist mort. Fr 'Div. lat M., $45,000, c*&r| 921 | 1899 |500 &c.| 41,990, 31g g. do do July 1, 1925 
gouthwest'n Div. 184 7-80.00) istM.g.Oe.c"ar| 376 | 1898 (500 fea 6,175,480| 3% 6.| do do —_| Nov. 1, 1995 
tee LAR m fetg.704.100 aft'25 Un.c*&r\1,633 | 1901 | 1,000 | 20,000,000; 4¢. |M.&N. do do Nov. 1, 1941 
P. 1. Ea WY $15,000,000, gold, red.. eee text...) '--.- 1901 | 1,000| 6,541,000| 4g. |M.& 8. do do Mch. 1, 1911 
, Ds— it mort. . 
U aOR extended in a arene dell 380 | 1853 [500 &o.| 120,000! 4¢./A. & O. Y., Speyer & Co. | Oct. 1, 1935 
Loan, en. ist M.,ext. in A3o8is gold soe igg| “777 | 2868 | 1,000 69,000| 4g. J. & J.)N. Ny. Otfiee 2 Wall Bt. July 1, 1946 
: UTHWESTERN Div. 3198 
eee eae 01d, $10,667,000. ¢:) 281 | 1989 1,000 24,000| 41g g. \J. & J.|N. ¥., Farmers’ L. & Tr. Jan. 1, 1990 
Fe O Mississippl, all issues...........-.-.-0--- o*| 393 |68-'91| 1,000 8,000| 407 | Various ‘do do 1905-1947 
“TF oeup., 3-3. ., A.-O.; Te -J. M. &-, Q.-F. 
‘ ay mp, J ° ier Bas bn S50 ‘are pledged “as part co cha} for the Pittsburg La Lake Erie & West Va. System 4s. 
peo tae Oe .3. & Western Carolin 8 Paapehine te on od Whaat, 4m.; Paapebiac dune, to fore Denial, BY nt 
rm Caro a.. a8 end of w »4M.; Paspediac ™m™,; 
abiakeBonr ne eet 3805 |S Eh pergeerament 60 | Plerrevillo te ‘Noolet, 15m. St, Gregoire to Chaudiore June, 67 m. 
1807, 807. rey DAV 85, dont 4 of 7 ineviainn, In Nov. 18% 1598, aon tore. ue., 89 miles, Fo i an “built and 29 graded ta March, 
» PD Fe 5, xtension also pro m Paspe aBpe, 
was increased to $10,000,000. th ine additional $s, 000,000 beine | Tiftes. In April, 1903, Foal was operated by trustee, for bondholders. 
Sa were sede Sta Wb Sor tout sbrcneates of tniebeod Pye ape ay pg py 
8; non a ’ yea, 
ness tineluding ,500,000 of Atlantic Coast Line RR. Co.)as & 100-p o, 8 sae President, Hon. J. R. Thibaudeau: 


$2 
dividen resent the profits from the consolidation by which the 
oeeatis Coes Line RR. was la" $2,500,000 of which were pur- 
ehased in the open market in Sept., 1901.—V.71, p. 697; V. 73, p. 493. 
As to securities pledged to secure ogaaiy the certificates of indebted- 
ness of 1897 ee 00. see V.71, p 
Case , ‘waguaaad ta 1895. ape. 1897. so 1899. 1900..1901. 1902. 
Per cent— 1g 319 44g 5 


41g Nov.,21 
Full interest has been ooka the aindeaee of indebtedness to 


on 
1902.—(V. 7p. 1213, 1310; V. 73, p. 493, 899; V. 74, p. 726, 829.) 


© t Line BR.—Operates a system extending from 

PE nce A Norfolk, oe, on Y~ San audi eamianees tain —e 
., and Au @., On the sou nume 
5 nt ae — Miles.| Lines owned. Miles. 
Richmond, Va., to Charleston, Branches, @t0...........--..0. 807 
k, Va., to th Rock: Central RR. of 8. Carolina— 

Hart, Via South Rit, | Lane to Sumter, 8. C....... 42 
Contentnea to W! = ~ J i CUE Tin os ccnceccncccesecs 12 
Florence, 8. C., to Robbins. .. .. Trac 
Samter tf lumbia.......-..-- 43 Rapbine to Augusta, Ga.,eto. 31 31 


ilmin; ,to Sanford.116 
Wilmington, N.C. 5 aed ee 1,801 


‘otal 
Also owns one-sixth interest in the Richmond: Washington Co. and 
one-half interest - — (Ga.) Belt Line 
all dg AtlanticCoast Line ory va, (change of 
900); in April, 1900, absor' by 
893) the following allied prop- 
th Eastern a tlantic Coast 
1k & Carolina RR. 
800,000 of the prefe ,000 Atlantic 
orn. C. gen. 1st As, &o. —Vv.7 . p. 1116, 1310. 
The Aovennsh Florida & Western ay. FY 665 93: V. wiil be merged on 
or before July 1, 1902, and the rema’ ing lines of the Plant System 
taken over, See Atlantic Coast Line Co. above and V. 74, p. 774, 829. 
SECURITIES.—Atl. Coast Line RR. of Va., class A, tax-exempt ae 
was one ‘a8 80 much of the common stock of the new compan 
The A. C. L. of 80. Car. 4 percent pence mortgage »f 1898 is tor $8,- 
000,000; Lage ,000 vee on June 30, Fae igo for im grovernenss, 


and balance 271,000) to retire, $ for 
§, at or Cokes easarity, the underlying bon 
brvipenpe.— Dividends on om peel. 24g per cent paid Nov. 15, 1900; 
1901, 5 p. 6. (paid M -N.) common, including class her stock, 1 
per cent an. 10, 1901; July, 14 p. o.; in 1902, Jan. 14s p _o. 
Forte of ebtedness, Jan., 190: ood an., 1902, 4p. oc. yearly (J.-J.) 
Latest EaRN’s—7 mos. 1901-2... Toss, $4,464,031; net, #1575. ee 
July 1 to Jan. 31, 1800. 1900- ons 4,328,799; 8p 
gt gion ai = en weoms 3,p. 18 “aba: 


4 iJ 
270,469 02016 oS on mpins 658 
147 181,012 1,258,753 2,152,406 
190 were paid dividends on preferred 
1,007 and on aman (29 p. 6.) $397,255, leaving balance 
year $437,396.—V. 73, p. 1263, 1853. 

Atlantic & he tee: = Cop nan tree br Southern Ry.)—West Nor- 
juke Danville, area hes, 26 miles; James River 
. Seer oy miles. Leased 
naintenanoe Bits 





ears. In oddities t the Southern Ry. agrees to 
tne rae of dividends on the common Spee ar wate 
fron own common stock.—V. 71, p. 
0 Pes emmon, $2,180,000; Pret "40,002 — par 0 y. 
0 ereanoed 60 r cent by yment fro’ steaks 
A poe oom ent in 1800 ania BO . in Nov., 1901; yore 
m Mer part of 1 1909, 3. e it will be en y 
oy See V, th) roy je a Ve oa . 722, 9 
tor Of the $4, $06,000 000 can be issued only 
tn ea upon we Southern & 
ah -. > ys Was 


V. 68, iene 732, 809, 006 906, 10 a5, Be V. 74, 0.7 


tlantic & Lake 8 ri — .» 1900, 
Que., to West P: aapobine oi Seinliss ows wnsd 8G cp to Mioolet, 
to Sorel, 10 m.; Lachute 


Prancle 20 Yemenite, 0 


J 


a feet 





year. ey perme I 336; — 
ontreal.—(V. 68, p. 329; V. 70, p. 1148.) 
gree cost & Here th Carolina BRR.—Morehead City to Goldsboro. 


. O., 95 miles. In Dec., 1900, branch from La Grange to Snow Hill, 

15 miles, was proposed N. Carolinaowns $1,266,500, $1,797,200 stock, 

DIVIDENDS.—? ’92. =. by — 7 1897. 1898. 1899. 1900 
Per cent. 2 2 m, enee 0 


EARNINGS.—For year aaaiee Jun 
$88,510; total deductions, $90,342 bal. 20,1901, 
os teats nalhocte. & Western By.—(See ites Sine. 
118 miles, including term: 
oe ceaeaaton July, 1, 1899; extension 


» $240,505; ne 
O32. —{¥e oe p.4 4723 
-) Valdosta, Ga., 
nes; opened for 


through roposed from Valdosta to 
—— on — Chattahoochee Ri ——— onthe eons yes line — State, about 
73, p. 956. r section, and 


Ry route from Valdosta ¢ to be we ES Fla. Uses Jack- 
sonville Terminal Ry., and owns one-fourth interest.—V. 71, p. 134. 

At Valdosta connects with Ga. Southern & Fila. RR. antl Sav. Fla. & 
West. RR.; at Haylow with Sav. Fla. & West; at actrees with Fla. 
Cent. & Penin. Ny acksonville with J: acksonville & Southwestern, 
Fla. East Coast, FO . & P., Plant | ame and Clyde Company ocean 
and river steamers. =V. 68, p. 1022. 

STOCK AND BONDS. ~itock ‘authorised, Rn ne 000 oe of com- 
mon and poceerer Pe iexzed,. 
$1,000,000, 7 7 Gey $100 each. roMortgnge i fo ie tor $8 ee 
retire the $711,000 old 58, extensions, etc.—(V. 68, p. 1022) 

ee June 30, 1900, gross, $198,294; n ot, $52, 
fixed charges and tax 109; add surplus June 30, 1999, , $19,738; ay 
surplus June 30, 1900, “ 462. Gross earnings June 30 
June 30, 1901, For 9 mos. ending Mar. 31, gross, $205,587 


397. 
in 1901-2, against $173,308 in 1900-1. 
Financial agents and transfer , G. 8. Baxter & Co., 18 Wall 8t.. 
"hs York. General office, Valdosta, a.—(V. 71, p. 134; v. 73, p. 956.) 
age usta & Savannah RR.—Millen to Augusta, Ga., 53 miles, 
int 1895, re-leased to Cen. of Georgia at 5 p. o. on ong 61, p. 289. 
A 
es. The Southern Ey? 


sta ‘ oere BRRB.—Owns from A ita to Sand 
Ga., 80 m. rsville & Tennille ra 
in J an., 1901, 1 acquired about four-fifths of the stock, and so controls, 
although the leas p. 343. Com- 
26 to June 30, 1901, ‘g16, 672; def. under 0 rating, BH “or total . 
auctions, $4,357; def. for period, $12,869. uv. 72, p. 9 

Austin & Northwestern BB.—See Houston rrae ah Centr’1 Ry. 


ease oy annulled A il 28 1901. V. 73, p. 
mon stock, ref., 8350, ar, ioe Gross earns. from 
Avon Geneseo & Mt. Morris tees. Morris to ave Yo Y., 


to Erie RR. ao. » 1896, in 
on stock for 4 ~~ 8 from Jan. 1, 1896, 3 p. oc. for1 ad more pa 2 
p-o. thereafter’ (See V. 63, p. 512; V. 62, p. 318, 58 


bg Pa., to Lock- 


haven Snore G miles. 
Leased to Penn. Bch gen 7 1964.” 4. Rental, 40 
cent of ital 1901, $260,626; oth er income, 
,»868; int., "s dividends (10 p. c.), $140,625; a 
sur. 61,870. Pennsyivania RR. Jan. 1 
1902, owned $706 250 stock. . 66, p. .) 
Baltimore & ‘Annapolts Short 
bnew hay Anna) 2 miles. 


Bald Eagle Valley RR.—Owns from V: 
51 miles; 4 branches to 


Line RBR.—Owns road from 
In 1 uired 


as 1900. 


6 

og B » 151; oe. sae. * 
16,1105 i ton bene ran $18,700; taxon 93 telomaen $2,85 7; 
, 6 p. 6., $21,480; surplus for year, Set a 67, p. 115: 

ankennore Chesapeake & Atlantic Ry.—Owns cibintkine 
borne to Be Md., 87 ~ bg ak 1 mile; to 88 miles; from Glal. 
borne to aitimore, 42 transfer is made by water; lines 
wned, 1,426 miles; total miteage owned — raat rye ta miles- 
Controtled by Penn. RR. and ed lines. =. . A reor. 
ganization of Balt. & Eastern Shore, sold Pike 29, 1894 iv. 59, p. an 
ete. hy ook, $1,500, por “be ©. your ending Ang. 31, 4 fobs’ 1,000,000 

EPORT.— ear en: 
mat at Soth; other 


1164. In 1900-1, ino., $2, 
ota. | x08; $8,782 charges, 862,500 23,0805, ri pl & W308 


timere & Ou rland Valle: id} maltimore & Cum- 





berland Valley BR. Extension.— timore & sierrishurs 
BRy.—All under 50-year leases to the Western Maryland RR.,w: 
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RAILROAD STOCKS AND BONDS. 




































































Aprit. 1902.) 
notes : When ens Sige coke tant 
for explanstion of column ——- Payable Whom, _ Dividend. 
——— 
€ Ohio—{ Comets unc. & Mp. D 
Baliouns, UNDERLYING apa 41s g. M. & 8. en Gert 1, 1980 
ona & Newark, ee thanene’ 6g. J. & J.|N.Y..N.City Bi. & Pitts. July 1, 1933 
Pits. June., 1st mere) Cy agement 1900 56.0. & J. | July 1, 1998 
Pitts. . * | 
Ciev. Lor. rs Wheel. Cons. M. (now _ 1 04 4 & e é 2 Now York. = ? 1be8 
. mort, $1,000,000, gold, red. 105.N-¢ 1/000 lg g. J. & J. | Jan. 1, 1980 
ony Valley ist , 70d, park Me-c "er 1,000 | 4g. |M. & N.|N.Y., Off. B.&0O.,2 Wall,| Nov. 1, 1 
"dé V ER ist Mg. 1,000 5 g. |F. & A.|N. Y. Trust Co.| Feb. 1, 1919 
done BS tat Ee ist eae. 1,000 5 g. |M. & 8,|N. Y., Knickb. TrustCo.) Moh. 1, 1 
ous ive si more (2 BF 530,000 gold 1,090 5 &. J. & D./N. sae — 1. 1986 
‘ 1d, Seon miles s ’ &. +. 
1,000 | 6g. \F. & A; Aug. 1, 1990 
Pica nee aS er 1338 | Seb S tiamee censiiae, | day © ite 
&1.,en ar! ’ } ° ° ’ = | 4 
& Mil ork Saute sea 188 ay 1,000 | 6 &. A. & ON. ¥., Cont, Trust Co. | Oot. 1, 1992 
sb. Painesv. & Fairport lst M., g.----.-- aa 100 &e. 46. J. & D.|Allegheny, PaistN. Bk. June 1, 19 
Pittad. Best, 1 cone’ it Sra 09 e 1,000 46. J. & J.N.Y.J.P. Morgan &Co.| July 1, 1917 
Pitta. & West, Tt Oost M. a $300,000.63 1,000 5g. \F.&A\ New York cit Cite. an. 1, 
Ellwood § & Mahoning, 1st gold, wien 1,000 150,000 5 A &0.15 New York. | Oct. 15, 1917 
ouear ist M. g, 5s, scaled; red. par. MeHa.c* | 1000) 4,000,000; 4¢./A.&0) — ......... | Apr. 1, 1990 
ZED LINE! , SECURITIES. 
guar. MeBa.car 1,000! 350,000} 5g. |M. & N.|N.Y.,J.P. Morgan &Co.| May 1, 1939 
Balt. N.Y. RE, $1,506,000, 6. fred. 1,000 955,000; 5. J. & D. Balt., Am. Bond’g & Tr.| Deo. 1, 1945 
Mon. , Coal . ’ % 4. (text! e ,000 | 4 500, ¥ a . .—ss—«s=s pwpwneecens Dec. 
genayl Be 81,06 on Ke $ or 2.Us.c | 1,000 | 1,000,000 6 &. A. & 0.\N. ¥., toot Whitehall St.) Jan. 1, 1918 
RS a oY 000,000, gold. Me 1'000| ~’511,000| 44sg.3. & D:| New York City. | June 1, 1943 
5. MENT OBLIGATIONS— 
poi botate, car rom, ete Nov. 30, 1901 | 2,036,000 | nears a ee 
14, $1,000,000 due annully.§.....0* 1,000 | 9,000,000 J. & (J.| New York, 2 Wall 8. |To Deo. 81, "10 
Beg Aroos.—1st M.. ($16,000 p. m.) 6.G....C*| 1,000 3,360,000 J. £°FN. Y,, Guat. Trust Co.| Jan. i, Toa 
Siar ae by or for Baitimore & Ohio. | Ince of outetan ding amount n first i'eft hand column areow| ned by ‘Bao. 














more to Philadelphia and 


Louis, the to 


1 a The 
= } ae access to New York. 
system embraces, subject to 

1,017 miles) Maes. 
m neding. Beli pre, 0., € . ORB 
'y a (onst of Pitta). .834 | West Vi 


io Philadel ia and brs.118 
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Bellaire to 4 


+ oa > aoe oo Baltimore Belt and other lines) 
rity of stock of ctor Lorain & 
BRVeys RR. (V. eB 


PAR 


REB.—( See Map).— Roan. 
Oo oie And’ ‘Baltimore to Chicago, 
leased, owned and o: 
“Royal Blue Line” (see Sed 


yy hom) army the following lines: 
steven iand | 
irginia 





“ao 235), fi 


Dg Sen on dant 


190, the road proper 


ae 


tbe ¥-07, 
Western 


Kor Gentral u, $1. 
-¥.70, 776; V. Th ve V. 74, 


66, p. 1235,) soring Sess 
d'the’ bed 4 


3 been 
DP. Vp In January, — new 


m of 


Finances” 
ing, 4¢ table above — 


are limited to 4 p. o. 
1186) Voting Castaieer ved in Aug.,1 
(p. econo = 


DIVIDENDS 


which to retire 
Gitano be 
properties covered by ) Es 
#5000 your fr ey 
& year for the four years and at 
,000 a year 


seit 

$1.0 2 
haunts adie all issued (V. Zi, 9, 8).---- 
Poh B. & 0. ie upon, the tn eyotem, 
tiles Po rave Vv 


at the rate of no’ 
a 
















(4) B. @ O. Pittsburg 
be 


to 
io system and Pittsburg Junction 2. Co, 385 miles 
Total authorized issue in no case to exceed.............. - $20,000,000 
oF My ~ be issued only at the rate of not ex 


Pittsburg & Western 
Monongeshela River RE..... 
.-859 | Clev. Terminal & Valle 
San Ww. N. Ya.. ete. 93| u 
B eat Lote. 918 
ae miles) Miles po Rives 
eis ae 877 West Virginia § Meets 
aan... 8 





and entire stock o 
apg of road, and 


60m.,and Pitts. & West. were BN oe Nov., 1901. ek: 73, p. 1263, 1356 


msisting of the Ohio River, Cleve. Lo 
Hustory.— Receivers wae yo cue in @ebruary, 19¢s but on July 


Cr) 

& Western, etc., forming a direct connection with Pittsburg, 
Lorain ani ‘Rendushy, subject by a 

ereon (see table above). In Jan $01 bay. 





feorpaninatic Cent. and o leasec 
7D 688,11 Yaad Me Ng tS Pitteburg 4 
‘as purchased at osure sale. See (5) 
"Puomrivania BR. ConTaor.~ The Penns meth [ooo ym 
interest in 1900-01 and on Jan. 1, 
preferred and $18,345,600 common stock; 


purchased 

902, owned vairetiy $21, | any 
C) 

oe — referred and 


the vane order of 
$370, 400 common stock, 
. at least $5,000,000 preferred stock. 
28. These holdings enable ths Pennsylvania 
to have a deciding vo! ice in the managemen'. 
ope 
pre ¢. non-cumula ave, oO - 

ae a, Finan Pre 


V. 71, p. I and edit., p. 1143; V. 72, p. 


tender aee 
on 

6 the ul: 

The Staten Island 
agrees to purchase at par and 


having 0} 
wngooret ee 





wees ae in A 





or old} bonds 


Junction & Middle Division 31g per cents. Ex- 
@ first lien upon the railroads eo. Central 


or the first two an 


thereabter a tthe rate of not exceeding $500,000 
the a per 


zean ent, betterment or extension of 

mp covered by the mortgage. ...........0-+.- 5,000,000 
Of which in partial exchange for old bonds........ adeeée 10,569,000 
Sold to a syndicate for cash requirements....... évetnabe 4:000,000 
Balance for contingencies.......... wecceccecccesecccoceccs 431,000 


,175,480 are outstanding in the hands of the public, 
os ee additional being a as part collateral for the Pitts, 
Tie & West Va. System 4s. 
per oo underlying bonds still outstanding in July, 1900, are in 
table above. The underlying stocks still in the hands of the ae ‘Publio 
were: Central Ohio common stock, $23,784; preferred, poe Ray 
ark ork Bomerect & Straitaville commo: = prefe: 
tT Sct. eager $845,150; pref 
Lake Erie @ West Virginia mortgage re: 
8 (authorized irginia System 


sy pom are a ‘pie 
rain & Wh 





bonds, including 635,050. Pittobies +4 


ye game hy 8, were held in trust as part security. Of 


000,000 were sold in Feb., 1902, 


000 were held to retire underlying bonds outstanding (of which’ $12,- 
425,000 are subject to call) and the bg mye ba $15,000, ouob0. = © Issuable 
for additions and improvements. See full s t, V. 7 


73, 
me may be a ie for payment at par and L, 
ny : Seeatten, 902, either who in 
yy R. P 72, p. 282; V. 7 ay > | Ac 
LINEs. lkill River East site bonds, stam: SY .,08 68, 
font ‘interest at 6p. © ma the extoting be tae, bus tho now eae 
pn at5 p.o. on the a ow ontieny 
the right to purchase all SS at bonds at 110 
re At A 1, 1900, and prior to Dee. 1, 
3 not 80 oe wakdelek: the com 
ent of the prin 


interest in cash within 
interest thereon at 4 per — Vv. a roar, and 189, 


- to-be appropriated to paynicat of bo iaoreck, 
‘ears to bonds 
Gays’ notices. Vv. xm Ser 





debt and for additions. a - Tiss; paresis 266. Hosting 
made so nd, $1,000,000 
0,000,000 egui prend bonds 1 
to HS oo 8,000 care, s Noneeee 


> rene et July 1, 1901, to, Mar. o.. 1008 (© ryote 4 
ing B. & O. Southwestern in both ye ( ), inolud: 


1901-2. 000 cecncerans cones +eeess GQFOSS, 57: 13,7 
—— ececccercoce rere #28.000.878 mee rR Ter 


73, p. 1106, 1115. 
inetaded in ae 


years, W 


ending June o 00, 2001, was in Ve 


—Re 
The Fesaite “die E a & Ohio South 


ear for 
Fate per ton per 


2, 4°98 mils in 1900-1, net 7 i in 18 verage 
» r 
load, 381 tons, 366 in 1899-0, riod 
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MAP OF THE 


f weed prohis BANGOR & AROOSTOOK 
en ig RAILROAD AND CONNECTIONS. 
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Apa 1902.) RAILROAD STOCKS AND BONDS. ‘7 


———__ RAILROADS. Miles | Date 8ize,or|; amount te eas —s ste pal, When Due, 

—,, of column headings otes ere payable, an Stocke—Last 

for explanation of column hesdtigs, He. nee novos) oad.|Bonds| Value. |CU™*anding Whom. Dividend. 
N. bo gn ra Jan. 1, 1943 


Jan, 1, 1943 
do do Oct. 1, 1947 
N.Y.,BrownBros.&Bos.| July 1, 1951 
N. Y., Guar Trust Co.) jemi-ann 
N. Y., 26 Exch. Place.| 1930-1936 
do do Mch. 1, 1925 
New York City. June * 1919 
do do Apr. 1, 
Ellwood City, Pa. Apr. 16, 1910 
N. Y., Grand Vent. Sta. Apr. 1968, 
do do 


do do J July 1, 

N. Y., Knickerb’r Trust. , 
N. Y., Gr. Cent. Station. = 1, 1951 
1, 899 

’ 
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Pp ; Payable 
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a 
& 
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(Con. )—18t M. F Piso.D. $1 
Ban 4 47. Exten. 


a eon 000, 225 
k No. 1st Mt, $20. , ws 
Consol. refund’s mort., $20, ss er — bt eee | Saeeee |. 7 


$1 ,500, 
500. 
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320,000 





Bangor ¢ o| -aa0 | 
ree focrenar porte lst i one gold........ 10 | 1889 | 1,000 


1d Ce 
Beaver ¢ nd eonod 1st 1st mortgage. FP1...... -..... 3 | 1890) ....-. 


i. (end. OK stint ota 160 | 1886 | 1,000 

000, oh ie near 160 | 1892 1,000 
Rhee 1 op oal et Mein Gr. gold.c| | 1891 106 

— P . Ld od o* j 

pr or Bat hae 81300,00 ogee nd be 105| .... | 1889 

Ist M, ($262,000 ree tam 7e1,000 meme “G3 | 1801 

: é Brit. 0ot.—18 D “9 | | 

Belting Oe Bay rea Fe sane 


y =) 
~pepensese 


Oy 
& 





RAR 


g 
oe 


33 


July,’94, coup.last paid.| July 
ba Se Jan. 940 
N.Y,U.8S.M&T.Co.&3.F.| Dec. 1, 1932 
Indianapolis, Os Xe Jan., 1902, 213 
ath. Apr. 1, 02,1 


» Lig 

W. H. Newbolds Apr. 80, 1911 

Balt, ait Mere Tr. & Dep.| July 1, 1945 

Philadelphia, Pa. RR. | Feb.20, OLS 
Philadelphia, Pa. RR. | June i, 

0 do Sept. 1, 1925 

= do Feb. 1, 1927 

Jan. 1, 1933 

In def Nov. 1, 1931 

olacol. "Tr. Con Tsctinn: Jan. 1, 1922 

New York. Jan. 1, 1930 

Phila., F. L T. &8.D.Co.| Jan. 1, 1928 
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67 | 188 
Cons.m guar. by “ 
by U oe nila @.f..r| 67 | 1887 
pean EL aoe $; | tase 
é Attantic—1st mort., 3500,000...... } 
| reat Beli—1 st M., $1,500,000, g.,red.par.OB.| . — | 1902 | 
| Bism. Wash. & Gt. Falis 1st M..g., see text.C...car,| 46 | 1900 | 
4 Biognd’g & Sul van RR—1st M-, %$400,000...-Fw) 30 | 1898 
24m income, non-cum,, $200,000 Phila., when earned. | Jan. 1, 1928 
Boone Rocko w. City ¢ No'w'n.—1etM., ., $2,006, 000) soos | see 5 g. Am.Tr. & Sav. Bk.,Ohio.| Nov. 1, 1913 


Year ending — a 1900. 1, 1899-0. Beech Creek Extension RR —/(See Map adjoining N.Y.Central.) 

Miles eecee socceecoeees cece: secee 21 3,200 —Clearfield, Pa., to Keating, 55 miles; point near Elbell, Pa,, to Ros- 

ae - $35, 353, 872 $31,324,792 | alter, 32 miles; trackage over Phila. & Erie to Youngdale, 45 mil a 
Passengers. .....---- ceneeeceee we cateeesenee 22. 9,054.6 8,335,685 | Youngdale connection, 1-3 miles; total, 104°5 miles. A low-grade co 

Mall, express, eto Biri dsdccesecwbeseecde stents - 2,505,957 2,456,928 | line leased to N. Y. Cent. & Hud. River RR. (which owns entire $4,- 

‘ — | 500,000 stock) for 999 years from May 22, 1901, bonds being guaran- 

Total gross earMings......-. -----+---+--+- $47,114,431 $42,1 << eed, prin. and int.—V. 73, p 790, 1111, 1356. 


Operating CxXPENsCS......-------2---e0ee-ee-ee 31,046,231 27,644,180 | aire Zanesville & Cincinnat! Ry.—Owns Bellaire, O.;to 
wl TE Us csiugtdveskie dkadienss $16,068,200 $14,473,275 Mull Run, O., 111 miles, three-foot gauge; trackage to Zanesville, 1 
her grer ee 429 812;701 





Ko 
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gucHuRoEES 

















mile. In June,’95, Gen. Manager J. K. ,ddes was made receiver; in- 
Other income (net) ... .--.---+00---00 ---0e- _ 688,429 701 | terest due Jan. 1, 1895, om the prict’ leh bonds being in, Aatenie 


| V. 61, p. 239. In Dec., 1901, a large majority of the securities was 
‘ PIR ha ee sree tneeeeccessenes ~ ps las'st2 ‘15. 478, in deposited with the reorganization pen yh (Frank ,8. Hambleton, 
Taxes . 970,504 

Discount. commissions, “ete. 


5 Chairman); Mercantile Trust & Deposit Co of aletetees: “ele 
ore 627 oTeaae saad 4 _ had yore to oo ere aH ag 73, 5, 1312. 
: Common, ,000; preferred, par 

xe gta <a ecgenoneatiad (492,400,000 (OTe73;560 | ending June 30, 1901, gross, $192,772; net, $42,057.—(V. 73, p. 0 812) 
Additions and improvements, . ............ e 300,000 540,231 eng ig Bay & British Columbia RR&.—Whatcom to 
rs | ae Wash., 42 miles; extension pr»posed from Maple Falls 
Balance, surplus...... oreseee cee cneeenrens $1,888,985 ow... - | toc ‘ornells, i miles: 9 farther extension ot over 50 miles being also 

Sits ropo tock, owned Jan., y New York an 
x Semi-annual dividends are being paid, but only one here included. Bas’ prancteeo parties. Year ending Dec. 31, 1901, gross, $120,134; net, 

BALTIMORE & OHIO PROPER. $48,000; taxes, P35,787; int. on bonds (1 mu.), $2, 033.—V. 73,p 1356. 
meee. fans 2 1 1305. rite ase Belt Railroad & Stock Yard of Indianapolis.—Owns 14 
Gross earns... #471 14,431 $34 7890,227 $28, 404,022 $27, LA 7,787 | miles of belt road, etc. Leased for 999 years to [nd. Union—which see. 
Net earnings. . 6,068,200 12,359,444 6,621,599 7,446. 6,695 ee eek} tall toa in Common ’95. '96. °97. ’98toJan.’02. 

Executive Gomamttsen —L. F. Loree Chairman; J. K. Cowen; 8. M, | Since 1894..... full todate. stockp.c. 5 4's 0 5 yearly. 

Prevost, John jP. Green and James McCrea; rm de a 4 Pres., 8. E. Rauh, Indianapolis, Ind.—(V. 63, p. 153; V. 66, p.334.) 

ee coats ER. is seo. “GW, Woolf Mord: Tan by 8. M. Prevost, poke Boe howe Pty + edie gi ay aeiiada 25 miles of 
John P. Green, Samel Rea and James McCrea. Other directors: pare cig ig ae ee a panpcatanie 
8 une 5 
wer Soman” Gharies Tateole. cane Blinen dense he Eeeen } Laneon till July 1 1, 1945, to Alabma Great Sovthern RR.; rental guar 
senting State of Md., L. Victor Baugoman, A. P. Gorman. anteed Ay moet interest > — 2 — —— — maintenance. 
cat STOCK is $300, owned by Ala. Grea y. ere are also - 

¥. ¥. Olee, 3 Wall 8t.—V. 74, p. 266, 325, 377, 388, 528, 726, 000 second income 48, due 1945, but subject to ca'l at par July 1, 1903; 

Baltimore Pittsburg & Western RR.—V. 74, p. 326. coupons paid from Jan , 1901, to Jan., 1902, incl..—(V. 63,p: 699.) 


. — & Potomac BB.—See Phila. Wilmington & Balt. RR- pooh wean N pesmare Briere ih od eeere: N. J, to we 
r & Aroostook BR.—(See Map)—Oldtown, Me., north | Bunka C m.; F161 m m.; operated cu 
1m; total operated, 82 miles. Leased to United Com amie oan Gnas: 
iyo Van a Eerih, WE Senne. Mites, | terred to Penn. RR. March 7, 1876. es scarmias pai rental. 
Brown ville to Caribou enhtnd 205 265 | Aroostook Northern, Caribou STocK.—Authorized, 000.000 ; g Feb., 1900, $1,253,- 
Ashland Jct. to Ashland....... ped to Limestone....... ........-. 16 | 000; par, $50. Dividends: 807 to igoi both inclusive, 5 Dp. 6. yearly. 
paen te Greenville and B. & 95 | Sethe Oderetea 359 | - BONDs.— First 68 of 1853 and the $1, 249,000. 4 per cents of 1885-7 are 
EE Soo ee Sees seers one dobirs pera’ « seccce coccee seed by the United Companies, an guaranty ees pact bz 
| ORGANIZATI ~aemcncret te ‘eb. 13,1891. State of rth refunds | the Penn. RR. under its lease. Bonds 7 1885, 1 1887 1893 are 
y 
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95 per cent of all taxes levied. For organization V. 66, p. 855. | cured bythe consol. mortgage of 1875 for 000,000, which voviles 
The Fish River RR., Ashland, _ cay Fort Kent, Bis miles, vi be | fora sinking fund of 1 per cent of outstan g bonds if earn 
mpeien eee N66,806; te S400 a full paid and 100 | ¢.ZABNINGS.—In 1901, grose, $1,306,565; net, $412,086; interest, ete., 
anaren 6% alt ar pete.” Bh ~ nw By only 300 remain outstandin; $219,237. In 1000 gross, $1,221,500; net, $351,451 
gL V. or desert — “ 8 on ——, rw ane OF Bennington & Rutland Ry.—See Rutland RR-(V. 70, p. 685.) 
H . Van Buren ion lst 58 o y 
£09, D. 903. 900, $800,000 " Bexkahive RR.—West Stockbridge, Mass., to Connecticut State 
aot te tn ay, 190 état, peng ty Prost ars, V7 Oa aos Line, 21 miles. Road opened 1842. Leased April 1, 1893. for 99 years 
Of the vg pot mew Ry ood $12,500,000 are rese pay Y. N. H. & H. BR. for A ae taxes and 6 p. o. on 
off the outstandiog bonds, including those of eawanen | roads, car | Q.-J. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa- 
trusts and preferred stock to acquire such controle’ roads, $3,- tonic RR. suspended but not canceled. Stock, $600,000. 


for improvements over a series of years and $4,500,000 for | possemer & Lake Erie RR.—To own 10 miles under construc- 
896; 000; V Ta oe $25,000 per mile including equipment. V. 73, p. 286, tion; leases Pitts. Bes. & u. E., 203 miles. See that company and V. 


LaTEst ‘aiden $ andl 8 1901-2.G 1,094,661; net, $405,197 | 7” 28° ce authorised, crn ie 
—8 mo. ~ 
July 1 to Feb. 28. ‘ $190 1900-1. 1 943,929; oa bet ry 984 | eg me meng & Atlantic RR.—Talladega to Pell Cit An. 23 


; branches, Rogans to ore beds, 9 m., and Furnace to 
806, S08 thowed: Grows, Bistas er eee ending June 30, 1901, in ¥.73: | 3m; total, 35 miles," Stock, $1,000,000, sll common; par of shares, 
| * relays A 000" au tus, $4 sib,c08, tn charges, $406,488; 100. Year ending June 30, 1901, gross, $35,040; def. under oper. 
280,423; net, @403.062. = p. 41, 93, 150.) raadeoas $29,067; bond interest not paid. President, Sidney H. Mareb; Seo. and 


y & Portland By.—Portland ‘to Bath, Pa., 29 miles Birmingham elt i#.—Owns belt line around the olty of Bir- 
atearls Set Pye 8 Cree: Oreck, 5 m.; other ewes 5 m.; total, 38 mingham, Ala., connecting with all the railroads entering the latter. 
Wanna & Western RR. ye Penge: sequired in 1900 by Delaware Lacka- Incorporated in 1899, taking over the steam portion of the Highland 
1901, For 00 1 DOL aroen Mast TaD. aoe Bos tos: | Avenue & Belt RR., foreclosed. See V. 69, p. 590. ‘Stock, (i) 
year ending Deo, 31, 1901, ee 49; net, $63,205, | President, H. M. Atkinson.—V. 74, p. 829. 
terest and rentals, 163; div. (5%), 825.5 bal., def., $2,858, : 
Bath & Hammo ds B Bismarck Washburn & Great Falls Ry.—Bismarck, N. D. 
Hammonds 10 lnfles. ‘Ghartered in 1872, Stoo, $100,000, | 2° aie oat 46 m., completed Nov., 1901; projected thence to Great 
ad 4 8, Mon au $500, ou 000; 
p> ge os—For yeat year 1901, gross, $34,116; net, net, #14,241, of shares, $100. Of the bonds (authorized issue $7, 5.000) $006,000 
y a ss aged By.=V. 74, p. 150. rs iesnable on the first 46 : miles wader constrection and the balance 
Beaumon ar — Vv. , a ,000 per mile. President, W. D. urn, Bimarck, N. D.; 
is, Beech © var? 3 eagnrtigh po 257, 068. ee trees. 0. C, O. Crane, eapolis, Minn.—(V. 70, p. 1248. : 
reek Rx: N. Y. Oentral.)—Roap— 
Pay eyslis i branches fo Filipe to mines, Bicomsburs. & gulliven pas Owns Blsomeb to Jemiosn 
Taub, 40. Prom Octobes 1 leased Canes | Kear ending June 30, 1901 68.035; wnet, 8 $53,857; interest, 
Budson’ iver RR. for 999 1, 1590, Laterent on oF n Pare® | Ses taxes, etc., hin aass bal., agro. #88 $8,613 .—(V. 66, p. 80, 952.) 
operated directly as a part of ita Boise Nampa & 0 hee Ry.—Nampa to Murphy, Idaho, 30°45 
fe guaranty V5 vision, Y: $8, p. 72. aChiTice mostly coal and coke, | miles, completed July, 1890; sidings, “87 a Race total, 31°32 miles. In 
9 P- . The lorsed wi Cen. extension was am, no Emmett, 
guaranty of prin, and int. See Vt 02, p. 570. (V. 69, p. 128.) 28 miles, under charter of no ye ~~ to be further extended 
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is INVESTORS’ SUPPLEMEN'. 1Von. LXxty 
For explanation of column a= ag see notes Mice = Par |,,Amount | |Rate When ie Payable pares yo a! : 
, ’ 
on first page of tables. woud. Bonde Value, Outstan Cenk. |Payable om. rs Divideus! 
Boonville Sl. L. @ South. Ry.—1st M.g $1,000,000.c*| 44 1881 | $1,000 | $400, 6g. |F. & A.|N. Y., Amer. Ex. Bank | Aug | jar 
eee Moca “troek: (00; (000,000 auth me). 394 ee 100 See text.| Q.—M. |Boaton, Of. Ter. Station wag, 1, 1911 
Bonds (not mortgage) ones KE 000 3g j|A. & O. do do Apr. 
Bonds (not m ---. | 1893 ,000 “4 A. & O. do do Ost. 1, 
Bonds, $2,500,00u, currency v-=+ | 1901 | 02} 3g lJ. & J. do do | jan eH 
Boston @ al i 1+ ewes Nideeet 100 6,529,400 8 J. & J. Boston, at Office. Jan. 2, 
Bonds, not mortgage. “222 | 11888) 1,000| _'250000| dt |i. & N do do he} 
Bonds, o cous 885-9 1,000 3,675,000 a Various do do MiSosa 
Bonds, do Boston & Maine gives coee | 1892 | 1,000 1,000 C 4 A. & O. do do Apr. 1 1939 
Bonds, do -.. tal ---- | 1893 | 1,000 | 1,000,000 4 |F.& A do do Feb. 1; 1913 
Bonds, do *..| ® "ental guarantee) 7... |1895| 1,000| ‘500,000! 4 |M.& $ do do Meh. 1, igi, 
Bonds, do =eee y .--- |.1896 | 1,000 750,000 4&7 do do July 1 i9ig 
Bonds, do | 1000; 414,000; 4 |A.&0 do do Oct.,1917% 
Bonds, do a 1 1,000 939, Sig J. & J do do 1919 
Boston 4 ‘ common and scrip.@B....) .... | «... } 100 | 23,638,070 |7 in 1901) Q.—J Boston, at Office. Apr. 1, 02, 1 
stock, 6 per cent, non-cumulative.OB.| ....| .... | _100/ 3,149, 6 |M.& 8. Causeway St. } Mar. 1" ‘ 
snanoren bonds, not mort. or subj. to call) .... ’85-’87) 1,000 1,500,¢ 4 F. & A.| do do Feb.. 1 
ovem’t bonds, 8.f., not mort. or subj. to call) .... | 1887 | 1,000 | 1,919,000 4 F. & A.| do do Feb.’ 1, 1937 
(not mortgage) for imp. & ref........... oar) .... | 1892 11060&6.) 2,500,000) 4 |F. & A. do do Aug. U, 194 
, not mortgage, gold............... ....-- Car} .... | 1894; 1,000 | 6,000,000 1 g. |J. & J.) do do Jan. 1: 194 
is ” 3, 000, g., secured b By stock..| ... | 3800 | 1,000 | 5,454,000 g. |J. & J. do do July 1, 1959 
[improvement mde not mort.,$1,000,000.......| 2... . =e 1,000,000 39 |M. & N. do do Nov. 1, 198) 
Ler Ei conaofindebt ist. ¢ g- 8.f.,notdrn. ce} 111 | 1876 7S & 8,110,941 6 g. |M. & 8./Bost.; Lond., Baring Br.) Sept. 1, 1908 
Portsmouth Great Falls & rey ist mort.....¢ | 1877 J 4% J. & D. Boston, at office. June 1, 1937 
Central Massachusetts, lst M. 1B, assumed.... -0,| 99 1886 1,000; 2,000, 5 By @ Orbe: x, x 3: ddesencabe | Oct. 1, 1908 
Deben: ,000, DEL, enccknedeousénse! | ance | 1895 1,000 100, 5 A. & O.| Boston Office & FeaTr. Oct. 1, 1908 
Charleston land mo SEED -osncnihnapestsese 22) | Var. | Var. 594,800; 4 J. &J.| do | Sept. 1, 1908 
Boston 2 Prow Prov.—Stock, 10 our. Soy Ola Got] “és| | t00| « 000;000| 10 jt ag Boston T do 526 Ape toe? 
6. yrs., | oboe a A ° nm Term., room 526 Apr. 
Bonds, not m ea, sents sant c*| .... '8893; 1,000 | 2,170,000) 4 J. & J. do do (daly 1 tad 
Boston Lynn—Stock...........-.---- oons Lommel 850,000 |2 in 1901)J. & J. Boston. Jan. 1,081 
New ist montanes, $1,000,000, goldSB. .....c*ar 9 | 1897 |1000é&c. 561,000 4%9g.\J. & J. Boston, State St. Tr. oe “duty is, 
Boston Winth) o— Shore Ist mort assumed .IB hes | 1886 1,000 289,000 M. & 8. Boston, State Nat’] t. 1, 1908 
Boston Terminal 0 1st mort., currency.OB. .c&r, oad |1,000&c¢; 14,000,000 34g | Text. |Boston, State Nat'l BE Fee 1, 1947 
Brad. Bord. @ temas we Gat rt gp. .C* | 1892 500 249,000 4g. |A. & O.| N. Y., Met. Trust Co. 1942 
Brooklyn 4 Rockaway Beach.— M.,$350, 0" 3% 1891 | 1,000 | 320,000 6 g. |M. & N.! ‘See text. _| May 1, 19m 





Horse Shoe Bend, Idaho. 26 miles. seek, SN a par, $100; 

common and al] outstanding. In Ft 1, pany stated that 
no bonds were to be issued “at present.” Year agind Yas June 30, 1901, 
Ecce Green —y & — ent, W. H. Dewey, Nampa, "Idaho; 


entre wrrnemnera City & mores Ry.- Gowrie to 


SEs 


Freser, In., 21 miles; extensions to “oone and Rockwell 
City, @ total of 52 miles. © mortgage (Amer. Trust & Sav- 
tings Bank tp ee covers the road and also 3,500 acres 


of ccal land, and coal buildings, machinery and $i:b08,0B0 was 

| cunts be Gubund ot over GL 000,000. In Dec.. 1901, $ 

offered.—V.74, p. 1207 Stock ‘authorized, $2,000,000. 

Browne, Boone, fa. Office, 218 La Salle St., Chicago, Il.— V. Free, H Dp. er is07 
Boonville St. Louis & Southern BRy.—Boonville to Versailles, 

ae mye oe Pac. for ak ey 1, 1880, at 

anbual rental 000, es, expenses, € Stock, ,000; par 

of shares, $125. Earnings not reported separately. 





Bzrort.—Report for 1899-00 was in V. 71, p. 388. See V. 73, p. 791 
a ‘905510 Wel. Powys meme . eur. 

1900-1...99,931,296 $2,622,282  ....... . ve. pede 
5,980 (8)$2,000,000 $23,686 


with tte 


to 
Mass., Sherbrooke, Usn., Botterdam Jct. 
penne Mase., to Portiand, Me., and all import- 
a "| Nashus & Lowell 7 15 
5 amettespedeo 
W. Div 115 | Worcester Nashua & Roch... 794 
Connecticut River ER........ 980 
Other.....------ wearieacdedss: Tan 
1 


, snbned > dimtiekoe % 

--escoee 16] Total coted Saiz i, 1901..2,264 
Hocheester, 56 &4tht). 512 
Controls Me, Cent. (which see) .622 


99 op conamrasy & Lane Cnamy, .131 
branches...... apinese 152; York Harbor & Beach ...... e at 


leased 
Low shane 
Piachbarg. oon pduswcdye 449 
shite pide ape. c0ee ae ~] Bee this compan 
me a ite Biles OS for 99 years from July 1, 1900. 
agreement with N.Y. N. a Ok seat 
tan talon of tartiory was ease ta 1588. (V. 56, p. 464.) 








STO0CcK,—In A: 1901, stockholders renee | to ot 464,300 new 
common stock aequire the vy + » 9270 
additions) sold since July 1 for Beda erie: 73, Dp. 721, 
the $22 637, moet os July, 10 1 1 $1,128,200 wae held 
trustecs as ae collateral for Kastern indebtedness.—V. 69, p. 
129, 642,794; V. 68, p.427. 

oes SY ae Oe TOE Sy Paeea jee 
On %%9 8 8 Ww. 





Dividends Oct., 1899, to April, soe 7 cent yearly.—V. 
On pref., in full to date (paid a wid —— 69, p. 648, 
Bonps.—As to .oo— see = of —~y 1895. 

the lease = the Fi “ pecs pe Sap tapos B. & vinta Tir} 

year r cent go! nm urchase, ‘or $, the same amount 

of Fitchburg common stock held by the State of M 
private persons.—V. 70, p. 175. In 1901 $1, 000,000 ba bonds wer 

bold for 2 eras improvements upo a ‘vexious leased lines.—V, 78, 

p. Se 1111. Notes el sas ooo ane Dea 3 1901, $200,000. 

,328,000 first 18 of "Bt. Johnsbury & Lake 

oheagede. wee intorest’ om 274,009 Manchester & Lawrence 44, 

Jointly with Maine Central guarantees $300,000 Portland Union By. 

Station bonds. 
mp cig mee eagaad ge ending Dec. +“ 
6m Oth. ince, Int., 

1901. $16, 680,393 $5, $33;996 $280, 640 $4001.470" eat 166 

1900.. -.. 16,241,706 an 153 geen 4,027,281 1,318,687 
ANNUAL REPORT. eeting eae d Wednesday in October. 

Annual report 1900-01 In in V. v.73, p.72 1007, showed res te as follows: 


Year Endi 
Miles 

















Gpeecene.~ Evemaem, Lucius she, Ss Boston; Treasurer, Herbert E. 
Fisher, conn Comptroller and General Audi , W. J. Hobbs, Bor 
ton; Clerk, Lawrence, Boston. 


Directors—Luclus Tuttle, Richard i. Whitney, Bro Hunnewell, Heo R. Reed: 
estes i esos ait oe , Brookline, saees as fe Jw f 
Alexanéer 


ook, ork; 
Ww. Sulloway. Fr Franklin, N. Hi William Whiting, Holyoke. Mass: 


—(V. 73, p. 721, 788, 1007, 1009, 1061, 1111, 1312; V. 74, p. 326.) 
Py mgr Previionees BB.—Owns Boston, Mass. orate 
44 miles; 20 miles; leases 4 m. Leased tor 99 
Bhi f*1e8, to Old Osisuy EB; routal, 10 p. ©. yearly on me 
a Rovere Beach & Lynn BB.—Owns narrow: 
Seater Boston Winthrop & Shore Dtv., East 
Seis with branches 3 miles. Of the 4 Ear Boas 
for Boston W. & 8.:58; balance is for improve 
pa dy ee ar aX) Notes payable Jan. 1, 1902, $100,000. 
DIVIDENDS. ) 1888-91. °92. '93. °94. 7s. "96. 1807 to San. 1908 
Percent. §7yearly. 543 5 4, 3 2 yearly. 
or eae reper a inchout bur 15000 tn ¥. 005-0 
1900-01 iar 30s 975.085 gse.088 7§it,000 a 
899-00....... 37 70,024 53,024 17000 cones 
=v. 65, Pp. 68, sen 7. Vv. 67, p. 1000; Vv. 69, p. 953.) 
poten Beret Co,—Owns Southern Union Depot in ~ - 


Cos, $500, ca 
in monthly instalments sums sufficient to opriores 
jointly liable for defsienoy in onee ye of sae 
erest payable o_-F; coupons F. & ye 160, p. e8, 591 


Bradford Borgen & Kinzua Ry. gorge Se 2 
Smeth Pa., 26°11 miles. Cece Oreos to Mt. 


Pa ot I & RR.), 10°48 miles Demaby Je. to Mi eee 
‘&. Fad nzua a’ 
y' fh aa for short term from Sov. 


8 431; met $13,664; Int., taxes, eto 

, 5 ; int. ete. 

dent, George Roberta, Pittaburg, Pa.; Becret’y,J.B. 

30 Broad Bt., N. ¥.—V. 78, p. 1009, m= 
Brooklyn & Brighton Beach BB,—V.68, p. 1179; V-68, P- 


Bree lyn ps mockqwar Beach age ately road from oid 
ahaa. aor ae eas 
sso property; 1 option i See 





7 tzaok). and oF 
ooto pane ceees eather option t i Dig | 
cised & meant of bo feed o sour to accept 
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RAILROADS. 


For explanation of col ey &c., see notes 
on firet page of tables Ro: 


Date 8 —_* or 
Bonds tg 








INTEREST OR DIVIDENDS. 


Rate Per 
Cent. 


——— — 
Bonde—rring, 





Amount ‘Dal, When Dug. 
When Payable, and 
— Whom: Drea 


When 
Payable 








—1st M.,$6 E0008, as gold. K c* 1901 | | $1,000 | 


Sav. Fra. & W 


RI 

Rochester & Pittsburg—Com. ‘meet. Tr 
es com. 6%; then pro rata Tr 

it nash OO pen —~e~ By — c* 

per m., g.Unc 

R.&P. Toye ($10,000. 000,000) &-. -_Unc 
Debent. currency, conv. ,Ted.. G.c* 
eee ee Charlotte ist 1d, gu. Un.c* 
Railroad Sevpnortenne. go d, guar...Un 

mo: 








seeeeess 3 ot 


a a a as 














, 8. f., Ser. A.. 
a 000,000, g.,8. eg 

of Aliied Coal Properties. 

Jefferson & einer C. & I., pref stock... 


aSang Gan sate ee ie 0 y a 
“Belvetia purchase 


- 


3 


ood 
STR O10 COM ie toe 


28838 


money Ce. 3 
mgtoek, $16,087,500 suth.| 
.Mle.c*ar| 
c*ar 


& 
ef 


lat ~ g., 8 £., red. vig 

lst refun jin mort., gold (see text) Min. 

urlingion Cedar Rapids @ @ Northern—Swock. . 
lawfvl money 

Be oy ap oom ist 3, 

— lst M. & col. trust, 


1st M., gol 
‘al Gurcago BUR nagar owh0 unice 
ist mert. 6s, red. at 110 .... 1890 £100 


B.C.R. 





5 g& & J. 


N. Y. er eney he, 
N. Y., ’ Farmers’ L. &Tr.| 


N. Y., 36 Wall Streat, Feb, 
8 do inh. t i. 
eh Union et Co. | 


do 4 
New York. 
do do 
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present holdings. V.73, p. 783. STOCK is $150,000; par,$50. Loans 
—_ payable June 30, 1901, $85,900; real estate mortgage, $30,- 
In year endin June 30, 1901. ,713; def. under o moo 
ne, $4 pang other come, $3 taxes, $27,556; b 
693.—V. 73, p. 783. 
ane Setar & Birmingham BR.—Projected from Brunswick, 
Ga., to Birmingham, Ala., 417 miles, with branches, making a total of 
about 450 miles, of which about 100 miles, Brunswick to Nichols, will 
be completed by July 1, including the Offerman & Western RE, 35 
miles, pure in Mar., 1902. V._74, p. 774. a and bonds 
authorized, each $15,000 per mile. Pres.. Chas. L. Hyde; Sec. and 
Treas., C. 3. B Bushnell, 71 B’way, N. Y.—(V. 72, Dp. 531; V. 74, p. 378, 
774.) 
Brunswick & Western BB.—See Sav. FLor. & WEST. Ry. 
Buffalo == B= reed 6 miles of terminal road in Buffalo 
N.Y. InJan 890, leased for term of charter less one day, to the 
Lehigh Valle | ‘ Erie RR., which together own entire capital 
Tea of $250,000. Dividends in 1898-99 to 1900-01, incl, 7p... yearly. 


Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper 
Buffalo and Rochester, N. Y., to the bituminous coal regions: 
Leased—Entire st’'k own’d— Miles. 
Johnsonburg & Bradford RR.-- 
Howard June. to Mt. Jewett. 20 
Charlotte...... 19 





in fee— Miles. 
-, to Howard 


85 
castes’ = unc., to a oe 62 
Rochester to Ashford, N. 


Erie—Mt. Jewett to Clarion J.. 21 
Pitts. & West.—Butier, Pa., to 





20 an 
ng Counties, Pa., which will require the building of a 32-mile 


mw 73, p. 
ome was oo in Nov., 1901, to be increased 
vide if necessary, for conver- 


"94-06. _ ™ bs 1900. ’01. v.. 
Qo 6 6 Feb., 


1892, ’93. 
5 1% 
7" 4 Soa 


par, to be additional 
equipment. V. 68, p 1181; V.71, p. 501; V. 7%, p. 348. 
EARsIncs—8 31901-2 Gross, $4,191,492; net, $1,802,175 
Bc jhe to Feb. 28. 
31, 190, 


1900-1... ..:Grose, 3 802,581; net, 1,589,036 
mos. ending Dec. $1,724,942, against $1,416,973; 
Pn hg $818,740; bal., sur., $5’ 6238. 
AIONUAL 


— yy ~y soaesen, i 30. The annual meeting is 
held at New York on Monday in November. The report for 
1900-01 was ae given a at lonet in V. 72, p. Y 336, 347. 1900-01 carried 
nae pedis bituminous coal v4 of 6,771,074 total tons of freight 


conde pa 4,561,172 in 1899-00. 
1s68. 330 


472 
603 $4,992,147 $2,788 456 
1 '267 $1,172,843 
926 19,988 13,512 
7 $1,583,255 
ee 
421 


tatty 


et igg.018 
22,514 





1,186,355 $1,144,532 
. $668,110 sat ; 


127,964 121,981 


mere 
Dividend on bom. 2 


— ilies — eur.$326,974 er.$269,951 ser.$232,321 
~ President, A.G. Yates, Rochester; Vice-President, Adrian 
leslie” New Ask, reasurer, J. FP. Dinkey, Rochester; Secretary, 











4.8. Hocart, B 


Directors.—J. Kennedy Tod, A. G. Yates, A. Iselin, Jr., W. H. 
Barvey, Walter G. O+kman ,c. O’D. Iselin, i ‘. Hocart, A. Richard, W. 
Roosevelt, Krnest Iselin, Oscar Grisch, John L. Rike 
N. Y. Office, 36 Wall 8t.—V. 73, p. 1111; V. 74, DP. 326, 726, 829, 
Buffalo & Susquehanna RB.—/(See Map. )—Owns from 
ing Summit to Ansonia, Pa., 62 miles; Galeton to New York 4 
line, 27 miles; Gaines to N. Y. State line, 31 miles; to 
nemahoning. 20 miles; Crosa Fork Branch, 12 miles; leases 
to Wellsville, 10 miles, and State line to Addison, 10 miles. 
operated, 172 miles. A conselitation in April, 1901, of several 
e stocks and bonds of leased lines are owned. V. 73, 
See 1901, contro! of large coai property at Tyler, Clearfi 
ee uired. +: eee to Buffalo, about 120 miles, 
190% 
sean Rta a ton on April 1, 1901, from $1,518,000 to $3,518,000. 
DIVIDENDS— 1895. — 1897. 1898 — — 1901, 
— in Jan., % 4 5 5 Below. 
In 1901, Jan. 5 p. ©.; Apr., 1901, to Apr., 1902, both intedin 14 
p. c. quar. (Q.- -J.). 
Bonps.—The sinking fu: 
indicated by dividing total outstanding 
have yet,to run, purchasable in the 7 market, or sub 
ese wg ad Bn eagne’ ning with the highest.—V. 
5s are Bae t refunded into 4 per cent bonds of 1951—V 
p. 674, 871, 1034, 127: 
The 4 per cent Aevtg cover the entire 4 pe subject to the lien of 
tumino' 


nd retires each year as many 5 per cente a 
by number of years the bonds 
to call at 
5.7. 
72, 


the 5s on 112 miles. They also cover acres of bi U8 O04 

ng at Tyler, Pa. Of the bonds not exceeding $3,760,000, inclnd- 

~~ bonds set aside for serpin urposes, can be issued on the 172 
es of road and the coal es now owned. Further 

y or acquisition of additional road 

at not over $25,000 per mile, for new terminals, control of coal prop 

erties and for new equipment.—V. 73, Sia Total authorized issue, 

$15,000,000, but ad vay amounts a) "815,000 r mile may be ix 
ae for double- ame ed mileage already covered by the mortgace—- 

V. 78, p. 619, 899. 
Eauwines.—8 months, 1901-02....Gross, $563,647; net, $251,966 
July 1 to Feb. 23. 1900-01....Gross, 475,155; met, 208,001 

For 6 mos. ending Dec. 31, 1901, net, $204,331, against $174,645 
1900; other income, $12,502; charges, $74,032, t $64,801; bal, 
eur., $142,801, against $110,875. 

Report.—Report for year ¢ June 30, 1901, was given a 
length in V. 73, p. 608, 619, showing: Gross, $72 1,965; net (over 
taxes), $301,565, other income, $6,428; interest and rentals, $94,445; 
dividends paid (74) per cent, giss 850; bal., sur., $74,698. (n 18940, 
gross, $732,991; net, $347,990.—(V. 73, p. 899; V. 74, p. 150. 

“Burlington,” —See ees BURLINGTON & Quincr BE 

Burlington Cedar Rapids & Northern By.—Operat: 

Tines owned in — 

Burlington, Ia., 

Minn. (less 28 jointiy ieased): 264 

Branches ow. 


Riverside, Holland, ete... ..'310 
Jointly owned — 
Manly Jc. to Albert Lea ....... 25 


Extension from Germania, Ia., to Albert a Minn., 44 miles, om 
leted Cn Spent. U _— Extension from Al Lea north to Fat 


Paul Bolt oe od in 1901 ng taken ry 
t y. pure 

to the st. Paul Union epee 72, 532. Of te 
14 AS t> alnere Lane 


5 miles, is owned aba. —) ‘the 
lows Central -V. 2 73, p. 12 oie.” 
HisToRY.—Successor to the arnt Ced. rea & Minn, foreciensl SS 


STOCK.—Authorized, $30,000, 4 
creased in Dec., 1900; par, wid —V. 71, v.30 1066, tetanding, $7,150 ae 
and Co, is understood to 
DIVIDENDs— ‘93. tag =o "96. ‘97. ‘98. 99. 00. wy, 
Per cent, ,.. 3 4 3. 2 
LF.@ P ened are guaranteed (p. £4, 
reed, , 68, Dp. 185, 721. 
Of the B. 0. R. & N. 58 46 of 1884 (Central 
reserved to retire, if deemed beat, 





eee , the toi 
bonds due June 1927, numbered 
to 1,400, for 3500 % each Jon ($150,000 in all), have been ~ 
EAuNInas, —~12 mos., )1901.,....Gross, $5,238,828; 
Jan. 1 to Dee, 31, $1900, 900,.....Gross, 4,848,281; net, 
onan BEPORT.—Fiscal year ends Dec. 31. Annual meeting 
Tuesday in May. Report for 1900 was in Y, ie OE sagt 
. B1— 1000. 1899. 
aie 
’ 
842 1,432 Pot 
"260,081. _'"128°101 
Total netincome..$1,511,623 $1,655,662 
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RAILROADS. INTEREST OR DIVIDENDS =e 
Miles | Date |S8ize,or| 4 mount DENDS. _ | Bonde—Pring. 
For e lanation of column headings, &.,see notes} of | of | Par ount |Rate When |Where Payab Dal, When 
= n first page of tables. Road.(Bonds| Value, |OMtstanding| "Ge, t~ eee Whom? 224 by Siockaw tag” 
East’n—1st M. Fons, ss. 000 per mile.| 40 | 1896 | $1,000 $600,000 5 g. 2% Morton Trust Co., Y| gan 
oat Mg. { (82,006, 00 000; gu. p.&t. s.f.| 60/1898| 1,000 250,000} 5g. “a0 ‘San Fran. & New Yor Ape ta 
€ Tear telde Let Me MERE FAU#O .GP.o*| 102 | 1891) 1,000 1,279,000 5g. |J. & J.|Phila., Broad St, Stat’n.| J; 
nur ion Bounty “stock, 6 roe E50 25 381,925 6 |J. & J.|Phila., Bro: re 
& guar. suai és Ps a. ad 
gold, gu.p.&i.by WERRGP.c| 30/1807| 1,000|  350000| ag. iF & A St, Stat’n. im. 
Canada yr be ae. RZ» P Ottawa to Lacolle, &c.Fo*| 138 | 1889 1,000 3, 450,000 5g. J. & J. a-E.,BE. Mont, ,& Mont, Jan. 1, 
Ottawa Arnprior & Parry Sound, lst mortgage. | 261) .... | ...... 1'500,000 5 sack cea an. 5, 19y9 
Canada Atl. consol. M., gold. See text.... .. os |/SENEE| sacece fee text. 4log.| ..... we one, 
Cen’ Counties, lat mortgage, interest rental. OR) sae] .- 380,000 5 beak E 2002 
Canada Mich. @ Ohic.—1st mort. See V.63,p.838} ....| .... | 1,000} Worthless. | ...... | ..... oe teesenes 
Canada Southern—Stook.........-----0.--200---2++ 459 | -... | '100 | 15,000,000 |See text.|F. & A.|N. Y., Gr. Cent. tation.|Feb'7 43° 
1st M. op peed gy = money). Seer veo 404 | 1878) 1,000 | 14,000,000 5 J. & J.|N. Y,, Union ques Ce, rob. 1081 
2d M. for $6,000,000. Canad’n ee Po 404 | 1883 |1,000&c; 6,000,000 5 M. & 8./N. Y., "Unio on Trust Meh. 1 
Leam. & 8t. Clairlst M., » gold, fl L(end).. 16 | 1895 | 1,000 130,000 4g. A. & O. Montreal, Bk. of a, Oct. y te 
oseadin Yorke, Wing Gear bivcang teenies) «108 | | 6 ooo] Sa ls Sigel uenaesrsna to 
ntario sion, mortgage debentures........... in ; ndon and To 
anadian Pact (Bee text)............0-. Z| | “too | _ See text, |5 in 1901/4. & O.(N. . ¥., 59 Walls Be Lon. pea a 
Pref. stock limited to 4 p. c.,non-cumulative....r} ....| .... £1 | 31,171,000 4 |A. & O.| London, Co.’s Office. |Apr. 1’ of at 
Canada tral RR. 2d morgage (now hae ita 269 | 1880 |2100&c 973,333 6 Various Montreal. ov.” 
mebec Prov. due on Q. M. O. & O. 370 82/83) ...... 7,000, Alo |A. & O. do Mari, oo 
an. Pacific, land mort, gold f+ at iior * 1881 [500 &. 1,314,000 5 g. |A. & O./Mon N.Y.orLond’n| Oct, 1, 
mo debenture sterling.............--- 221 | 1885 |8100&0| 34,998,633| 5 g. J. & J.\London, Baring B. &Co.| July 1 It 
1st mort. on A ma Branch, gold....-..--- c*&t| 183 | 1888 |2100&c0| 3,650,000 5g. J. & J. do do Tuy 1 1915 
ad Teed pa sn ~~" shan ie 1889 | ogee) 25 e00000 | SEES Fh nae, comps ten Ee 
ioe ebenture stock........ cows c. F A . . ndon, Comp’ys offi 
Seemehip bends 400000.........--. -... sone [PEM | ddeath () desl sok" Gaal P 7s ollice.) rredeemae, 
Manitoba kW. on | R’y $1 $12,00 © Ee g Ba . 18 1884 | 1,000 2,544,000 5 J. & D.IN. ¥.,59 Wall@London| Jami, 

D Pp. m., guar.g ’ ’ . Je Wall & London} 
Atlantic & Northwest—lst mort. gold, guar..c*&r| 350 | 1887 '2100 &o 21,330,000 5 é J. & J. ‘London, Baring B. a Oo iw pie 
North Shore Ry.—lst M. C. P. owns $610,767...| 205 | 1883 | 2100 $616,120 5 lA. & O. | do A tH 
8t. Lawrence & Ottawa—lst mort., gold, seetext) 58 ' 1876 25040 £200,000! (6) 4 |15J.&D.'Can. Pac. office, London. Boo tart 









































Yearend. Dec.31— 1900. 1899. 1898. 1897. 





EARNINGS.—8 m08,, 2 1901-2..... baesnin Gross, $1,187,097; 
-- $791,150 $795,275 $799,400 $799,400 July 1 to Feb. oe $1 1900-1.. .......-..GToss, 1,172 ,246: nee 
citatss ~<, enbenstediinand «Tita 220t72 | | Report for year ending June 30, 1901, in V.73.p 254, showed grow, 
’ Shee a, $1,786,338; net above taxes and rentals, $374,90 ot 
oe $260,696 — $320,587 $404,651 $263,489 steamships, etc., $36,649; net revenue for isonet. a » $411 Tico ae 





Ouch Beocts prev.yr.$1,321,958 $1, oer’ 292 $650,378 $546,694 | 1899-00, gross, "$1,824, 865; net, $366,037.—(V. 74, p. 426, 576, me 


Improvements, ete. 1,970. 469 820 = 20,186 20.781 
Tot. sur. Jan. 1,’01."$1,233,926 aaa $1,034,842 $789,402 








Canada Michigan & Chicago.—Bonds worthless. V. 63, p, 838, 


* Includes $1,621,740 received in 1900 from sale of stock. P+ 9d. Gouthees R ay "7 New reag fh Central @ Hudson R, 
Orricens.—Chairman, R. R. Cable; President, O. J. Ives, Cedar | ing ton Contiiover Brags to Wintson Gen ten 8 na. nae 
Rapids, Ia.—Treasurer, H. H. Nae ae A Broad Street, New York, | gov ht, Ont., etc., 231 miles; total, 4 457 miles, of which 100 a me 
N. Y.; Secretary, 8. 8. Dorwart, Cedar Rapids, Ia. no owned by proprietary companies. Trackage, St. 
Burge at Mate cif Sau Puna eee, Chto: antag: | London, Ont, 16 miles. Double tack. 105 allen © “0 © 
= Mosestine e, Ja.; BR. R . J. 0. Peasley, WG Purdy, Chicago, LIl.; ORG ATION, CO) 
W. Cable, Davenport, Ia.; A Cer eaall Davenport, = R. Mather, Chicago. Canada February von ae | 1368, and debt rea Compan 1878. Nor ae 
~(V. 71, p. 1066, 1219; V. 72, p. 86, 532, 721, $18; V. 74, p. 93.) a close contract was mad: my BR for 21 ae 
Butte Anaconda & Pacific Ry.—Butte to Anaconda, 26 miles ; | 782. 1,1883, providing for sirens weed ca onerai tat jon 
spurs, ’ miles; Anaconda ., Stuart. Mont., formerly part of Mont. 1892, it was agreed to give the Canada Southern 40 per cent and my 
Hoe Fey e eteak, $1,000 000 tpar $100) authorized “50, 1001, tad | Mich. Cont. 60 per cent Of the first $1,000,000 of net a 
000 (par $ n June amount over that to be divided on the basis of one-third and 


Great Northern own '$400/000 000 stock om $1,000,000 bonds; Ana- as before. But under the original contract each company isstill 


conda Copper Mining Co. owned $510,000 som’ 
For year ending June 0, 1901, grose, $807,024; net, $278,304; inter. | Si, nameht from the reduction Jn is xed, charges; cousequenly whe 
po apy pie eh pape de alance, surp cae voce, 194,725. Divi- = that amount is credited to it before division is v. aps 
as ain ~~ yam 30 m., from Blake to Manvel gin 1887 250 ae 39 2 7 . 3 2 292 yoarly. Feb Feb.14 
California Eastern Ry vi ce 1887 ..... 
Nev. In April, 1902, extension under construction from Many AXNUAL REPORT.—Prel. Report for 1901 was in V.73, p. 1260; Canada 
towards Good Springs, about 20 miles. A reorganization in 1896 of Bo. share of earnings, $375, 238; dividends (21s ©), + bal, 
the aia Southern Ry. Stock, ase, 908. Mortgage trustee is surplus for year, $238. In 1900 y Total 
International Trust Co., Denver, Col. ba ending June 30, 1900. sur. Jan. 1, 1902, $18,138.—(V. 72, p. 1184; v. 73, p. 615, 1260, 1263.) 


gross, $29,911; net, $12,141. Pres., R. W Woodbury, Denver, Col. 


California Midland BB.—V. 73, p. 899. Canadian Northere Ry.—Port Artimr, Ontario, > Te evoke 


westerly and northwesterly via Winnipeg. Manitoba, 


ho & Nevada RB.—V. 73, p. 82, 1263, 1312; V. 74, D | the Great Saskatchewan River, 812 miles, of which Winnipegto 


378, 5 


acne Northwestern BRy.—Operates under lease the San ' below; Port 
Francisco & North Pacific Ry.,¢e sing trom fer Port we Cal. | Northern Pacific (Winnipe to Pembina, 69 m.; Morris to Brandon, 145 
(whence ferry to San ay hg 





branches, 59 miles. 
60 miles into the a jt of ow Dian of aaa Humboldt count- The Manitoba lines of the Northern 
' = Cal-at which Ukiah to Laughlin, 10 mil are in operation, and | above, are sub-let from the Provincial an for 999 years fron 


75 miles, is a — of the Northern Pacific leased lines 
hur south to Gunflint, 86 miles; banches leased 


m.; Belmont to Hartney, 51 m.; Portage la Prairie to Delta, 16 m,) 21 
to alia 4 extension | miles; other branches not leased, 42 - he total, 1, Bohs sation, 


a J 


Willitts, 25 miles, to be about Jan., May 30, 1901, at $210,000 annually for first 10 rears, then $225,000 


Stock, $3.000,000; a $1,500,000; par, Sai Mintnnne teats for 10 years, then $275.0 000 for 10 years, and thereafter 3( 0,000, wit 


- a Cee eee 


leased for jad profite ror 20 years from Sept. 20,1898. Pres., A. 


Foster; ¥. 


ancisco & North Pacitio, the option of purchase at any time for $7,000,000. “A line from Spee 
to Duluth, to insure a winter rail couse for wheat is to be constructed, 

-Pres., Geo. A. Newhall ; aan and Comp., Thos. Meliereh, Extensions also projected westerly to Edmonton, Northwest Territery. 
p. 370, 688, 788; V. 73, p. 444.) into British Columbia, to tne Pacific Coast and easterly to Quebs, 


Otta d M treal—V, 7 4, bey The Manitoba 
California Pacific Ry.—See SOUTHERN PaciFic RR. wa and Mon & y = 1929 and goareitte 


Cambria & Clearfield peor Jct. to Hoover’s Mill Branch certain of the  pacenens See - £. and 


the option to puro) re : 


Jot.,52 miles; branches, 50 m. Stock (par $50) paid in $1,300,550 all | “oo. - June 30, 1901, authorized, $24,750,000; subseribed and pil 


owned by the Pennsylvania RR. Co., wane spempes ae To: 
an errangemnen { terminable at o tion of oho 9 Not ean up, $7,000,000. oe 
as rental. etal abetenate y 51 iv. 52, p. 976. “Of Bonps.—The Ontario division 4ss will be a first morte oe 
J ni 


ag ¥ 6g were on 


902. “owned by Penn. RR. main line f that division, from Port Arthur to the R 


76 ine 
asso. oot .Goe O88, $488,768 ; ‘et, 114. 177; and taxes, | western boundary of t:.e Province of Ontario torasinale o 


Camden & Burlington County RR.—Owns from Camden, N. J., | ral charge on the whole unde 
to Pemberton. N. J.,23 miles; branch, nay ey me ,N. J., to Mount Holly, 


? mates Se 


fa January 


evan Atlantic Ry.—(%ee Map Great Northern Railroad o 

anada.)—Owns Depot Harbo arbor, Ont., on Georgian Bay, via Ottaw e terest at 4 percent 
No 2 ee d 
eases for ears m the Cen unties brano m Glen the entire 

Robertson to Hawkesbury, 21 miles, and branch, South Indian to a, Bagh tion to purchase. —v. une 
Rockland, 17 miles, and from Pembroke & Southern Ry. branch from on Winnipeg and Saskatchewan divisions, 


7,403; net, $144,351. of lana 
gross $45 t, B Arthur ana on 550,000 acres aoe grant, coe vt 4 will 


to first 

charges created or to be created at not over £10,008 per oa 

various branches «f the Ontario division and 0 e 
“ty tab eont on, Te gs sea eae 1 1,925; + ras, he Saskatchewan divisions and branches. Trustee don the EE 
bee July. In 1901, Nba07, 560, net, $43,066; protit to | Merce, Toronto. Interest is ial geen gd by the tne Ce ‘ino is ee 
rental, $5,651. In 1900, gross, $277,488.—(V. 64, p. 373.) | Mann & Co., of Toronto, Can., until one year aft after the “4 
for trafiic. e principal ipal ($20,000 p 000 pei = mile pon Go -- pat the 
peas sme as to be ee until the f the construction and 0 i. rod 


resent outatanding bonds are delive OR 





Pembroke to Golden Lake, 20 miles, at 25 per cent of i earnings; ernm itoba, have bees 
total, 466 miles. The company runs thro’ ugh trains ontreal, using pala sania 8 pg oe he Be $10,000 latene mots 
the Grand Trunk Ry. from Coteau. Montreal, 37 miles, under & trattic tal land great to be 2,455,466 »cres. of the 


contract. In Ang., 1899, absorbed Ottawa Arnprior & Parry Sound toba 6,400 acres and in Saskatchewan 12,800 acres ee ml Torva!0, 
Treas., 


Ry. Early in 1902 ‘interests associated with the St. Lawrence & Adiron- Presiden Frederic Nicholls; Sec. 


J. M. oat 


dack Ry. arranged to purchase control of the road and make it part of Canada.—(V. 72, p. 1079, 1134; V. 73, p. reads V. 74, pane 477) 


a through system from Lake Huron to Quebec, about 800 miles. A part 
of the purchase money has been paid. e V. 74, p. 204, 679. Canadian Pacific By.—RoaD—Own & tinental | oo 
as ore follows sy ti, 






The Canada Atlantic Transit Oo., organized about Oct., 1899, with | from Montreal to the Pacific made up 
1,000,000 stock, will operate a fleet of steamers from Parry Sound to | Montreal to Vancouver...... 2,905 | Under construction July vgs 00 
uluth, Milwaukee and Chicago.—V. 69, p.954. The Great Northern Branches and auxiliaries 1,9 901 soot, of owneTt. 1? 
Gx, ot, Conaite, Soeetes with the, Canada, Atantio, Sorms 0 nort | Leased lines a eae ar iAn 
ugh route fo n-boun rom Pa; und to the dee 0 ee 
— docks at Quebec.—V. 70, p. 579. ae ° ) J . 


gether with $6,158,800 common. The stockhalders om March 11,1962, | Total in traffic returns.....7,563 rca | "aa ote 
authorized a consolidated mortgage to secure 100-year 41s per cent gold HIsToRY, Erc.—incorporated Feb. 18, gle a sapelty oo 


dge ears of ————_ ving 5 925. 000, The 
acres land, to be fit for scrtlement. 10 1983 
& Quotes.) Montreal of land, to Junction, 334 miles, was leased 


bonds at $25, a mile and $1,200,000 on the St. Lawrence br 
et Cotee 
bonds.—V. 


TOCK, $6,200, eee common and $1, 000, 000 preferred, all issued, to- 


u, @ on being reserved to retire the present outstandi 
Vv. 7 p. 679. > ® al 
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gyn, 1902] RAILROAD STOCKS AND BONDS. 93 
= 
area ote &o., see notes| of 8 Par | Amount |Pate per When — P. ery Dal when Due, 
irate tables. Road.|Bonds| Value. | OUtstanding “Ce,P" | pavanie Whom.” 7| “Dividend. 
Pactfio—(Ooncluded)— 
ianation, Poche digck guaranteed in perpetuity —— eee $100 | $2,000,000 6 J. & D.| Montreal and London. |Dec., 1901, 3% 
Be ben. in in perpetui é7i 21 | 44,007,381; 5 (3. & D.|\London, Morton, Rose. | Irredeemable 
Geemmore abies miftiecenrarinis| ft i6st | £159| sganems| $& % £ | Trmieanisndom | daly 36 does 
50) - 5 g |F. mdon. Aug. 
bent. stock, in tess a 21| £858,300; 4. |J. & J. do Irred 
P.& 8.8 1 dent Marie—See statement of [that company. cemable. 
ine, fo. Shore pyre statement of |that cloom pany. 
pelt 1st mort., $824,000, red. aft. 5 yr8., 6 69 | 1901 | 1,000 693,000 5 g. |J. & D.|Lincoln Tr.Co ,8t Louis! June 1, 1922 
Breton By Ini M ., $2,400,000 gS... 0% = 1901 | 1,000 500,000 5g. |\J. & J.|N. Y., Standard Tr. Co.| July 2; 2001 
Garolina 1st mort., $500,000.GuP....| 41 | 1899 |500 &0.| $425,000 5g. |A. & O.|Phila., Gu.T. &8.D.Co.| Apr. 1, 19 
4 Northwest —1at mo ortgage, $450,000....| 110|1897| 500 40, 5 © IM. & N.|Exch. Bk., Chester, 8.0.| 1937 ' 
pence tein ea tata eet| 339 te? 1808 | Nenedats| be eS & way i 3980 
8 .O" &r ’ A ° e . ul ° 
4 Oolorade MS $1 1,800,000 000 g. * gu.,Un.o*ar 43 | 1892, 1,000 1,100,000 4 + J. & D.|N.Y. Grand Cent Stat’n Dea. 1, 198i 
‘aler.@ Sack. Har.—1st M. g.,gu.p.&i.end. 29 | 1891) 1,000 300, 5g. \J. & J. July 1, 1932 
ra Fopeleiile—iot mortgage, e, 6,PeP.c* 35 1898 1,000 185,000 4 &. J & J. Philadeipiis, Pa, Uy cy 1928 
Pret. stocks aide a N.|Philade 8 Office) Nov 19,” 
Tm mortgage..-- ---- 1 Seiten re oxi ae .... | 1862 195,500| 6 IF. & 4 do do Aug. 2, 1 
ay ' 215,000, gold.PeP....... o*| 103 | 1898 | 1,000] 2,019,500 4g. |A. & O. Apr. 1, 1948 
lena 16/3088 | coc) aaeams| BR SA gomir tenia Ae Ee 
Ist income DONAS.....-~---------0--2200 2-0 sen manne ecoe | A880 | ccccce i Re Baer 
fusq.—Stock, 9 p. o. rental D. L. & W .... cons 30 589,110 9 WJ. & J. Now York, 5 ft. |Jan., 02, 4 
Mapids Towa eS d esesieye hes BUR|LINGT [ON CEDAR Ra|Prps & NORT| HWESTE |RN. 72% 
Cent. Br. U. P. let M., g.Um...c*} 100 | 1898 1,000 00,000 4g. \J. & D.| N. Y., Merc. Trust Co. | June 1, 1948 
Oetral Branch, Let mort, 6 971500,000,¢.G.0rt| 312 | 1895 | 1'000| 7ooo000| § &: |r, & A:|N.Y.GuarantyTrustCo.| Nov. L. 1946 
. o ,000, > ee .Y. Guaran .| Nov. 
anf me EO old Mo...o*ér|1,132 | 1895 | 1'000 | 16,700'000| 5 6. \M.& N. do Nov. 1, 1945 
Bod. Diy DIV foteas tg Legale) 6.0 pece-| 108 1898 1000 1340'000 see S: a0 To. r 1946 
Ns. ° , , . . . an. 
ne kt Div. tet ke 99,000 R, m.,cur Go*| Text. 1897 | 1,000 412,000 Seurid. & 3. do Jan. 1, 1947 
Eatont. Br. 1st M. not gnar. bv Cen. Ga.. g 21 ' 1896 500 8,000 Se SS OL ee oe June 1, 1926 








(anadian Pacific By.—(CONCLUDED.) 
for 999 years, and its stock and bonds guaranteed. In Amie 1901, 
contro] was hased of the Kingston & Pembroke Ry., K ngston, 
are, Benirew, with brancher, 113 miles —(V. 73, p. 444.) In Oct., 
ai, two branches, aggregating 36 miles, were opened. 
grock.—The company bought of the Dominion Government an annu- 
of 3 p. Sanus on te common stock for the ten years 1884- 
Hes, the in payment having been made in August, 1893. The issue 
a must never exceed one half the common —. In 
the rized common stock was increased from $65,000,000 to 
, the ary of the common stock having the right to April 
subscribe to $19,500,000 of the new stock at par, payable in 
five instalments, viz.: On euneeninties, June 27, Aug. 27, Oct. 
Bak Dee 27,1002 —V. 74, p. 267, 378, 829. 
f pena 94. '95. '96. '97. 98. - 00. a 1902, 
tome. 5 O 219 249 449 4 51g Apr.,212 
p.c. ) Issui in e094. 4 p. ct. yearly (2 A. & 0.) 
Oncom. in 1898, April, 219 p. c.; Oct., 2 p. c.; 1899, Apr. 6.; Oct. 
pee Apr.,'8 p. 6.5 ; Oct., 21g p. 6.5 or, 'Apr., 2\gp. Poet, 2ig p. C3 
Ig DP. ©. 


STOCK, GUARANTEED poms, Eto.—In May» 
uished (Bd n= rig mee rate in Mani- 


minien 3 —, 
om be on $15, 5,000 0 land bonds. 

acres of land subject omy be 91314,000 

at which are ble at 110. 


inst consol, detonturs aa in V. 73, p. 557. 
intee the cipal and inver- 
Burnt 


aes ope on 
com 
to the in 





bonds. {00 0p. PATI RS Vv. one 


$1,2 
V. 51, 
or bul. Be eae ha. $15,107 
it ite a subsidy of 36,000 > ear 
ic ore guaranteas balenes of 36,000 per you a 
the Canadian Pactfio’s 


on bonds, and the bondholders’ agreement to accept interest 
cent (instead of 6 per cent as formerly), and to Tadrain from 
m7 spends laJue 19,1010. Sen nee ye the ma- 
New Brunswick , 
not 


Cc. P Cog ay AR ay co ie ponds, 
on mo 

cut al remeal enbes O00 moras be 

unsold June 30, 1901, were 15,071,916 acres of Can- 

a South Western 


Total 
gran 808 acres, tor $1,262,224. 
Feb. 28, 1902, sales were ao re O08 acres for’ $2,482,- 


Finances.—In 1902 stockholders subscribed to $19,500,000 
stock cng par, payable in instalments during 1962, the 
‘or equipmen: and improvements, to; er with 
ited from the surplus earnings fund.— - 74, p. 
reference stock and £ 










+» 70 miles, anew (4 leased fitnes (v.70 70, 
on proposed in 1901, see V.73, p. 556. 
ae sseele »--GTOss, $24,868,382; net, $9,725,661 
. $1900 1....Gross, one ft net, 7,848,514 


6 mos. ending Dec. 31 1901, net, $8,230,8 seer 9979.98: 
and divid u : ’ 
vided, 86,44, 008; bal.’ tr, $2,186 607 = 





RT.— wales gb ends J 
st Montreal on the first Wednesday in po 30, Aan The he 
1 in full was in V. 73, p. 551, 556. Se. aoe alse edito 580 

eurend.June 30, 


1901 
operated endofyear.... 7,563 
_ ieee $8,088 3,370 
a a pam, 8,983,186 


‘tase 8,788,648 
eeneneccesees $30,855,204 230,088 $26,138,977 
oer exp. tocarn’ge. 60-75 = 16 - toon 
sae 22 12,108,876 $12,230,168 $10,475,372 
933,425 — 1,150,198 423,367 
$13,042,801 $13,380,364 $10,808,739 
$7,305,885 $6,816,676 $6,774,320 


(5)3,250,000 (4)2,600,000 
© aeee (4) avn 
ee $1,051,711 

D551; 660, 735; Vv. an 33. e787, Ew ry 879, a5 $29.) 
1901; branch ee Bealy to Bay City; Tex..69 miles, completed July, 


to Garw completed Jan., 1 






















on stock. (5)3 59/000 
stock... (4) fests 








sion proposed from as City to Quintina, 35 miles. Lincoln Trust Co, 

of St, Louis ia the mortgage trustee. For 8 mos, ending Feb. 28, 1902, 

gross, $118,348; net, $46,321. Year ending June 30, 1901, gross, 

cad ne $27, 712. President, Jonathan Lane, Houston, Tex.; Sec., 
ce, Eagle Lake, Tex.—(V. 73, p. 444, 956.) 


Cape adie By.—In Jan., 1902, about to build from Louisburg, 
on east coast of Cape Breton Island, N.8., southeast 86 miles to 
ge on Straits of Canso, with pranch to Sydney (steel why 
te.), and another to Arichat. Isle Madame; total, 120 miles. Sub- 

sidy ‘about $8,000 r mile. Controlled by the Dominion Securities 
Co, (see 73, 3), which is understood to own 95 per cent of 
the pang and all thebonds. Stock, $1,000,000, all Lae og ing; par of 
shares, $100 mo ers 400, 000 authorized in J uly, 1901. Presi- 
dent, Dr.W Sew: ‘ebb. Office, No. 51 East 44th St., N. ¥. City.— 
(V. 74, p. 775) 

Carolina Central RBR.—See Seaboard Air Line Ry. Co 

Carolina Northern BRR.—Owns from Lumberton, N. C., to Ma- 
rion, 8. C., 41 es, completed Nov. 190:. In Jan., 1902, eitension 
nom Marion pa was uneer ——s., Greek, $500,000, all out- 

tanding; par of shares, $10. Mere. ” Augustus Mellier, 

318 Bourse Bldg., Philadelphia, Pav. 73, 5D 08 

Carolina & Perens R gt ae, my ge road 
ter, 8. C., to Lenoir, N. C., 110 es. Reor, ation Feb. b~ 
1897, .of Chester & Lenoir, foreclosed. In March, 1900, nearly ali the 
stock and a majority of the bonds had been > equired by a syndicate. 
The stockholders voted on a 4 poo y Ry > increase the capital 


stock to $1,000,000 common and petoereai > reap a 
new general mortgage at $14,0 Lp ber mie ee fee 

ment in 1903 eegnnee | the and rte 

same to a connection in Kast re 320,000 oud the 
on the 110 miles now opera’ $140,000 ios = wake old bonds, a 
lar for dollar. V. 2 p. 840, 893. In Oct., 1901, standard- 


4 tr - Year 1900- 1901 di miles) gross, $1 aa; 2 
es, $48, ,079; bal, def., $3 Presiden: § we et 
oe BD Naseaa Sto, Y.—(V. 70, p. BOS 108 1095.) 


Samson & Ce Sctecate BR epost gauge.)—From Mound 1a, 1900 


Nevada, to Cal., branch, 6 miles. 
substantially 1: “the stock and all the —_— were sounieé he 
Southern Pacific and the road will be sone gauges and and extended 
Wecmaees with the Central P. 


northerly rg A 
2 ave on the Southern Pacific, about 100 miles. V. 70, p. p. 381, 685; 
= p. 287. For year 1900-01 gross, $182,590. 
e& Adironta® BRy.—(see Map N. Y. Oentral.)—Owns 
rom Gentine to wton Falls, New ae 46 miles. The entire stock, 
$500,000, in ow is any by the New York Central RR., which in ey 
in and guaranteed i 


bend, of oath were for ns, ete. (V. O7, pr 218 218.) 
hage Watertown & Pane S sooner RR. ary Map 
N.Y. AP Dente —O wns from tt’s Harbor, N.Y., 29 
Controlled by NY. Y. ¥. Contral, wh be ne $483,800 of the stock and 
. for KR b 


pag Ray og? tp0001 § 30,825." B58: in n 1898- 
99, ese75 Capital stock a9,9861 in 18 and $2 and $21,560 p ref 


Catasauqua &. Fogelsville ot ee ee to 
see cine a, 8 5 miles. Opened in 1857; frisgo ua Pao 


Rede re aor OF i stock 4854125 fs owned 


t, $49 the: For fear 20 $1,2% Tune 3 do, tao I sraen, 380.980 
D other ; jon: ; 
set, oases balance, surplus, $11,547. aaa 


Catawissa RB.—Owns from Tamanend, Pa., to Newberry Jo., Pa., 
98 and branches, 5 miles. Re-leased Deo. 1, 1896, for 999 years 
to Phil , interest on the bonds, 5 


iphia & Railway. Ren 
PAE. 4 ends on the preferred stock 
stocks in 1901 1 $2,200, 000 was first 

and common was $1,159, ; Dar 
mort, 4s of 1898, 819 


are reserved to 
(V. 70, p. 429; V. 71, > 134; V. 72, p. 1187.) 


1,000, 
. Of the new lst oe 
retire the 6s due 1902.— 


oy ogntain Railw Pysowae narrow-gauge road from 
Ca’ ——, ‘Mountain, Sa ore: oT pA ae ; leases 
Cairo Cairo Junction ec Cairo, N. Y., 4 miles; 20 miles. 
* There are also second bicomes for us 6 p.c 


First incomes have one vote for each nan 
June 30, 1901, gross, $56,236; net, $1 187; interest, ie $13,368. 
uge in ; Pasquehanne = BRB.—Owns from Susq 
po ) stam, 34 miles. Leased during le: of charter and rene 
tothe Delaware Lackawanna & Western at a ohh oy ‘of 
$04,800 a a oak Corporate existence for 50 years from Jan. 1, 1900. 
Central Branch ge bg: Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan. gre m.; branches, 62 m.; . 
miles. Cen Branch 


8 A consolidation in -s 1899, of the 
Union Pacific Ry., Atch. Colorado ac. and Atch. Jewell Co. & West. 
Btock, 5,000. The "159,000 ist 48 of 1899 


are guaran- 
z and int., y the Mo. Pac. (see V. ta 1 =). Form of 
anty V. 70, p. 279. = 4 mos. ening, Agen as, $308, 405, 


plus, $8170. Yer canaie a ei or es, miles), ‘gross, $1315,- 
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RAILROAD STOCKS AND BONDS. 25 





APRIL, 1902 | 





oo 
subscribers wil 


i comter a great favor by giving immediate notice of any error discovered in these Tables, 








Bonds—Princi- 
























































RAILROADS. Miles | Date | Size, or leat INTEREST OR DIVIDENDS. pal, When Due. 
——_on of column headings, &., see notes} of | of ar ount | Rate When |Where Payabl Stocks—Last— 
for explanation of ot'page of tables, Road.|Bonds| Value. | OBtstanding|"Ge, P| pavanie| wee | “Sine 
Central © tonto Dover, $6,000 p.m.S.o* 77 | 1901 | $1,000 2,000 5 g. |J. & D New York D 

tones iv Bruton’ M. $2:406,000-g 'S.c*| 163 | 1901 #1000 MrT 46.|3. & D. aes June i’ 196i 
Chat. Rome & 80. M. 500, gold.U.-.-..0*| 188 | 1897| 1,000| °48.000| 5 ¢ |. & J.|N.¥., Union Trust Oo.| July 1, 1947 
1st pref., incomes Interest up to 5 p.c., MIp...| .... | 1895 1,000 4,000,000 |5 in 1901) Oct. 1 |N. Y., Gu. T. Co. or Sav.| Nov. 1, 1945 
94. do 40 gold, if earned, 1@...| «ee. | 1895 | 1,000 7,000,000 |Up to 5g | Oct. 1 |New York, when earned; Nov. 1, 1945 
$4. do do non-cumulative. Ma...| .... 1895 | 1,000 | 4,000,000 |Up to 5g. Oct. 1 do do Nov. 1, 1945 
Bk. coil.tr. b’ds, g., red. at 110.Ce.c*) .... | 1887 | 1,000 4,880,009 5 g. |M. & N.|N. Y., Guaranty Tr. Co.|} May 1, 1937 
Cent, BRA vr ranteed etc., securities 
U ? a 
coma eerie CoN Est Obi *| yg | 1000] 08) ggggne| Bee Z-ro cuaran Om] Jay 1080 
Railroad stock (no bonded debt)..| 333 | .2.: 100 5,191,100 5 J. & J.\Savannah and Macon.|Jan..’02, 2 
fester Se MERE: BUDO «0055 0dhndeseh0ccnecs ones Sate 100 73, 5 «& J. Savannah, Ga. — 2, Oe 8 
it My Bs $2,000,006, fg ta) ee 68 | 1900 1,000 294,000 5g. \J. & J./Sav.,Ga., Citizens’ Bk | July 1, 193 
assachusetts - 
care ie se eand--COmmon stock.... kerk :eced. i cade 100 3,450,000 | 2 To be held in trjust for ten years, or un|til 4 per cent 
Preferred stock, 4 per cent....... anes sadsebenseus “neil ahies 100 »150,000 is paijd on genjeral mortg: for two |years. 
is $1,250,000» creomes, $8,500,000.FP..--r| 58/1899 | 1/000 | 7,250,000| 5 &. | Got, 1-| Yearly, itearned. | Feb. 1 1949 
, 5 p. 6. incomes, ,000. — g " ear earned. eb. 1, 
Se Oo. BR. Lat M8, 6U- seotext).Me.c*| 12 | 1890 1,000 | 350,000 |419 (6) g.|J. & D.|Fid. I.T.&8.D.Co., Phil.| June 1, 1940 
ena pactfie—Common stock, $67,275,500 city: # Rome haliskn . | 67,275,500 |Held by |South’n |Pacifio Company. 
preferred stock, 4 p. o., cum., $20,000,000. ...... cose | ese 100 | 12,000,000 | Held by |South’n | Pacific Company. 
ist ref, M. 106,000 0<d0, g., Su., p. &i.en.Ce.c’&r/ 1,349 | 1899 |500 &c.|a 58,041,000 4g. |F. & A.|N.Y., S.Pac.00., 23 Brd| Aug. 1, 1949 
New 3198, #325,000,060, Z., SU, ei i. end.Us.c*&r|1,349 | 1899 [500 &o./ 19,027,500; 34 g. |J. & D. do do Aug. 1, 1929 
Notes for U. 8. debt,due $2,94¢ 635. halt. early. wes 1899 | ...... 39,802,458 SB: Eveansz sinida dasa Aug’02-Fb.’09 
OLD SECURITIES NOT s | note. 
, lst M., ser. A, g. (ext.) - 296 | 1868) 1,000 5 g. |J. & J.|N.Y.,8.Pac.Co., 23 Br’d.| Jan. 1, 1918 
Oa ie'g, gold (extended)... $10,840,000} 296 | 1872 | 1'000 |$ 587.0003) 8 & ly & TIN'y’apacoALondon| Jan. 1, 1918 
Mor, gs, 198, 1d, Fre ga. & t., $10,245,000.¢ 1,360 | 1889 | 1,000 156,000 5g. |A. & OO.) N.Y. &8 Apr. 1, 1989 
Cent, Pa. @ West’n.—Wilkesb. & West., 1st M., g.0 31 1886 | 1,000 620,000 OY SP ae ae ee July 1, 1926 
"Balance, $39,803,000 retained as collateral | for 3 'per cent notes} held by U. |S. Government. 
996; net, $348,112; other Peomiote, $7.569; interest, $238,360; taxes, Years end. June 30— 1901. 1900. 18 
g $41,046 jeler © 1901, $86,695; miscellaneous, $433; bal., | Gross earnings................. $6,920,715 $6,086,263 $5,767,346 
gar. $30,193.—(V. 70, p. 75, 279, 1148; V. 73, p. 31.) Total operating expenses. ..... 4,778,148 3,997,74 3,759,978 
ral Florida & Gulf Coast Ry.—V. 74, p. 756. TAXO8.....-20+--2000 eoveeesnoees Leta bev 4 206.734 
Oent at ania ty ‘ Net earnings from operation..$1,929,156 $1,879,558 $1,800,634 
Central of Georgia Railway.—(Sce Map). From steamships, eto.......... 187,359 231,463 215,218 
Weincecn tenes weheningason -$2,116,515 $2,111,321 $2,015,852 


ORGANIZATION—Organized Oct. 17,1895, and Nov. 1 succeeded to the 

of the Central Railroad & Banking Co. of Georgia, sold tn 

and reorganized eed plan in V. 60, P. 1008 and V. 

Wid. Ga. & At. was purc Jan. 1, 1897. V. 65, p. 324; V. 62, p. 456; 

V.94 p. $3, 180; v.70, p. 279. On July 1, 1900, the Bruton & Pineora 
Ry., Bruton to Register, 58 miles, was merged.—V. 67, p. 697. 





Lines owned tn fee. Miles. Lines leased— Miles 
Savannah to Atlanta.......-. 295 | Southwestern RR.— 
Gordon to Porterdale........ 86| Maconto Eufaula.......... 144 
Columbus to Birm’gham,Ala. 156] Fort Valley to Perry...... ae 

to Americus....... Fort Valley to Columbus... 71 
toEufaula, Ala. 79] Smithville to Columbia.... 85 
Columbus to Greenville,Ga. 50] Cuthbert to Fort Gaines... 21 
to Roanoke..... ----. 36] Augusta & Savannah RR.— 
eee 60 ilien to Augusta.......... 53 
Griffin,Ga.,toChat., Tenn, etc 199 | Chattah. & Gulf RR.— 
} omer ty Durham.... ef Dothan to Sellersville..... 68 
SE ivcapehone 
Columbus to Andalusia...... 138 
Macon to Athens............. 2 
Bruton to Dover.... .... pene 


77 Les 
Barnesvilleto Thomaston.... 16!  Totaloper. July 1,1901...1,845 
Ocean Steamship Company, 


Total owned (and oper’d)..1,391 | estimated equivalent of.... 300 


In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Air Line Railway. The Chattahoochee & Gulf, completed 

inJan., 1901, from Colum)ia, Ala., to Sellersville, 68 miles, is leased. 
V.70,p. 1194. The Bruton & Pineora Ry., Bruton to Register, 58 
miles, was extended to Statesboro, 9 miles, there connecting with 
the Dover & Statesboro RR., Dover to Statesboro, Ga.,10 miles, pur- 
in Jan., 1901, the entire 77 miles forming the Oconee division, 

on which a divisional mortgage at $6,000 per mile was issued. The 
re Rome & Southern RR. was merged June 1, 1901.—V. 

72, p. 674, 721, 987, 1134, 


STOCK.—$5,000,000 held by interests allied with Southern Ry. 


Boxps,—The first mortgage of 1895 (described in V. 63, p. 1160) is 
Sfret lien on the main line from Atlanta to Savannah, including the 
@ branch (312 miles in all), all equipment and ay tnd 
ances and the ity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty it Co. of New York. 
~ gemaes for listing firsts and consols. in V. 63, p. 1160. 
consolidated mortgage (see abstract in V. 61, p. 873, also see 
¥, 68, p 1160) is a he lien apon 580 miles [including former 
be Eufaula RR., Sav. & Western and Sav. & Atl.]; also on 
galensee of the South Western and Augusta & Savannah roads and 
stock of New England Steamship Co., and a second lien upon the 
one, its uipment, etc., and also on the Macon & Northern and 
thereased It also covers all leaseholds, securities, eto. Itmay be 
te 9500 pee 7000 from $16,500,000 to $18,500,000, at not more 
.000 in any one year, for betterments and for equipment. 


fee 


i 


E 





Macon 4 Northern Division bo 
mds are also direct obligations of the 
Ountral Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 
ery Georgia ¢ Atlantic Division bonds are issued at $9,000 per 
ag y $8,000 was for purchase of road and $1,000 retained 
o Ga. for betterments; subject to the Eatonton Branch 
M ae ,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
t. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 
the t bonds, subject to the prior mortgages, cover 
ne - the former Savannah & Western, Columbus & Rome 
smgomery & Buta Mobile & Girard, Macon & Northern an 
leasehold, tie , and their equipment, ete.; also all 
Tourities and equities of pro es acquired by the new 
Der cent in omen —s Ean : bese aggre ny ~¥ meyers a 5 
declared fiscal , but payable o: out of net earnings 
“ and secured by the deed pf trust. fi “é 


Divipenps— 18 
96. 1897. 1898. 1899. 1900. 1901. 
Ou Ist pret. income, } 1g By 2 2 = «8 


trust mortgage abstract was in V. 45, p. 242 
The Ohatianooga Divisi re wae " 
wision 
es S On age is @ first lien on the former Chat- 


i 


» Carrollton, Ga., to Chattanooga, 
inane Durham to Chickamauga, Ga., 17 miles, with 

of bonds is miles, subject to $343,000 vid 5s, for which a like 
equipment reserved; $217,000 being alsv reserved for addi- 
Latest and improvements.—V. 72, p. 1134. 


EARNS., 8 mos. ) 190 
1-2...Gross, $5 474,531; net, $1,668,400 
Opened FOR;28. 4 1900-1 ‘Grone, 4.952357; nets “1,652,012 
Anvat Lie 1-2. against 1,630 in,19V0-1 
Repo: .~Reportfor 1900-1 in V. 73, p. 841. ,. 








DEDUCTIONS FROM INCOME FOR YEAR 1900-1. 
Interest on funded debt$1,558,587 | Total deduct’s from inc.$1,915,163 
Rentals, etc............. 356,576 | Net income............. 201,352 

OrFicgRs.—J. F, Hanson, Chairman Board of Directors, Macon, Ga.; 
President, John M. Egan, Savannah, Ga.—(V. 74, p. 477. 

Central Massachusetts RR.—See Boston & Maine RR. 

For year ending Mar. 31, 1900, gross, $958,213.—(V. 72, p. 532.) 

Central New England Ry.—Owns from Campbell Hall, cross- 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil- 
vernails, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rhinecliff, 109 miles; total, 167 miles; also Dutchess 
Co. RR., from Poughkeepsie to Hopewell Junc., 12 miles; trackage, 1 
mile. The extension from Tari 6, Conn., to Springfield, Mass., 18 
miles, is completed, the East Granby & Suffield RR. being incorporated 
in August, 1901, with $100,000 stock to build four miles of road 
around disputed right of way, but litigation pending. See V. 70, p. 
739; V. 72, p. 1279; V. 73, p. 337. 

ORGANIZATION.—Incorporated in January, 1899, per plan in V. 66 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR. 
sold in foreclosure Oct. 6. 1898.—V 68, p. 84. In January, 189 r- 
sons friendly to Boston & Albany acquired a large interest. V. 6 Dp. 
41,84. Owns $1,390,000 Hartford & Conn. Western stock, 

STOCK.—The stock is to be held in trust for ten years, or until 4 p. c. 
interest is paid on general mort. for two years. 

Bonpbs.— Of the first 5s, $650,000 were issuable at once for assess- 
ments, line t» Springfield, etc,, and $600,009 will be reserved for im- 
provements. Interest on Dutchess Co. RR. firsts reduced to 41s p. oc. 


EARNINGS.—8 months ending Feb. 28: 


8 mos.— Gross Net. Oharges. Bal., sur. 
1901-2........2....00- $401,459 $105,232 $103,602 $1,630 
1900-1....... oxhikedas 481,625 122,749 99,619 23,130 

For years ending June 30 earnings were as follows: 

Year to June 30— 88. Net. Charges. Balance. 
BOOS-Ol nce wonnsesicess $711,759 $176,656 $155,718 $20,938 
po RO 04,093 146,117 150,921 def.4,803 


OFFICERS.—John W. Brock, of Phila., President; J. K. O. Sherwood, 
of N. Y., Treas, and O. A. Heller, of Phila., Sec’y.—(V. 73, p. 337.) 


Central Ohio BRR.—See B. & O. RR. Co.; also V. 70, p. 75. 
Central Pacific Ry.—(See Map of Southern Pacific.) 


Lines owned— Miles. | Miles. 
San Francisco, Cal., to near ‘ Branches to San Jose, ete.... 35 





RENNES EDU cetccccesenscee Trackage— 
La Top. Cal., to Goshen, Cal. 146 | Northern Ry,, Main Line..... 6 
Roseville Junction, Cal., to Union Pacific into Ogden.... 5 
Oregon State Line.......... - = 
DOU cisividiccs Sideneandead 1,359 


UORGANIZATION.—Incorporated in Utah in July, 1899, as successor of 
the railroad under the plan of readjustmentin V. 68, p. 378, by which 
the Southern Pacific acquired the entire capital stock and gar. 
anteed the principal and interest of the two new Central Pacific bond 
issues shown above. The old indebtedness st the U 8. loan, 
excepting about $693,000 bonds, has been discharg = 

STocK—(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) Preferred stock,4 per cent cumulative, authorized issue $20,000,- 
000, to be delivered to Southern Pacific Co. in consideration of issue 
of equal amount of Southern Pacific Co. 4 per cent collateral 
trust gold bonds; of which delivered on completion of readjust- 
ment, $12,000,000; reserved to be delivered only to provide addi- 
tional funds, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000,000. 

Bonps—First refunding M. gold 4s, $100,000,000, secured by all 
the railroads, terminals and equipment now owned, including about 
1,349 miles of tirst track, etc., by deposit as collateral security of over 
95 per cent of the old’ mo e bonds. Of the authorized issue 
$39,808,000 is held by the U: States as collateral for 3 per cent 
notes. ABSTRACT, V. 69 2 808, and V. 70, p. 739. 

seen veer gold Sigs, 3 000,600, secured by a second lien 
upon the Fg sete covered by the lst ref mortgage, and also oy 
deposit with the tees as acquired of all securities and moneys hel 
in any ag tt of the Central Pacific RR., consisting Jan. 1, 1899. 
of $12,553, in securities and $86,459 cash, and by a trust d 
upon all the lands covered by the mortgage dated Oct. 1, 1870. 
See Mo Abstract, V. 69, ;; 858; also see p. 851. From the pro- 
ceeds of these sinking funds and land sales cancellation of bonds will 
be made from time to time; in February, 1900, $2,505,000 31ss were 
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Size, or 
Par 
Value. 


INTEREST OR DIVIDENDS, 


Amount —$<$——_ 
Rate per| When |Where 
Outstanding Bate per| When |Where Parable, and by = 











$30,000,000 author). . 

e of 1874 

till 1907 

r $50,000,000,g. pa 

aye mort., .,8170,000 ‘ane yearly Junel 
Real es — bond mortgages 


\ art 
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gen. 
J. Ci bonds, guar ( art 
Cent. R. Bieerete ar eat 
Central o 


B30 
ee é. eon -0 
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OTe eye 
1st M., $12, ~. eeoe 
Montreal & 


es Line R: fraftle gaas 
Oharl. Olend. by —lst s. 430,000 
Oharl.d West. Oar.—1st Mt ai 00 per oe. 1) ‘Ce..0*&r 


Income M., g., non-cum., ( mile) G..c* 
Augusta R: . Terminal 1st M. Bs slaty end.Ce. 
Charlotte O umbia d Augusta— See SOUTHERN Ry. 


Ohartiers—B8toc Soin 
1st mort., 8025 000, i gene. p. &1i. by Penn. RR | 23 
Ohateaugay RR.—Sto 4 
Ohateaugay R’y—1st M., gu. p. &i.(see V.73, p.i263| 39 


7 “7 On coupon bonds J&J; on registered bonds'| )Q— 
tional not guaranteed. 
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canceled, and to Apr., 1902, $2,171,000 additional had been canceled 
reducing those outstanding to $19,219, — —V.70, p. 739; V. 70, p. 1194. 

Twenty three-per-cent notes, aggregati ng $58, 812,714, issued to 
the Government in settlement of eubsi y debt; $19, 004, 714 paid, leav- 
ing $39,808,000 to mature, of which $1.577,733 Aug., 190 ,and $2,- 
940, 635 half-yearly thereafter to Feb., 1909. First refunding 4s are 
deposite ited to retire them when due. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 6,839,608 acres remained unsold on June -. a Sales in 
1900-1, 98,633 acres; Se. 18,880 acres. contracts ou 
hand Jul uly 1, i901—principal of deferred payments, raag0S. 259; aver- 
age price per acre, $4 15. 

GENERAL FINANCES.—Cancellation of the Pao of 1899 is poe | 
effected from time’to,time from the pagent of the sinking funds an 
also from land sales, $2,505,000 of bonds thus retired early 

in 1900. V. 70, p. 279, 739. Payment 0 of -— of the notes for $2, 940. 
Fes Government was anticipated in 1 1 , and a 
» 1901, ineach instance releasin _ aa os 

4s deptalted s as collateral, which were sold; in ae. 1,496,09 
ws <—- on account of a third note due Aug., 1902.—V. 70, p- My br 150, 


p. 437; V. hag p. 82, 

EaRwines —6 m peeen, $10,909,231; net, $4,339, 370 
July 1 to Dec. 31. 1900.....Gross, 10,335, 116; uet, 4,316,979 
REPORT —In 1900-01 see teed om $7,655,083 ; other 

income, $920,542; int., taxes, 1029, 181; construc- 
tion, imp'ta, etc., $906,164; bal., sur., me. of re 
for year arene has 30, 1898, was given v.67. > D187, 1 63, 
showing gross, $15,766,349; net, $6, 679.—(V. 73, p. 82.) 
Central RR. sien Jersey.—/(See Map Phila. @ Reading Ry.j— 
Operates from Jersey raw gi opposite New York City, wwesteriy to 
barre an¢ Scranton, Pa.,and the neighbo anthracite coal 
fields; also southerly to the seashore resorts along the coast of New 


Jersey, 6 ete.: 

Lines owned in fee. Lehigh & Susquehanna, Phil- 
comes ree Pidilipsburg. 73 72 wa eee Union June. "lete. a ed | 
branches . 82 esbarre & Scranton T 
SO Pa re stock owned. & Lackawanna. 
Long Branch & Seashore. 9 
New York & re | Branch RR., Allentown Term. (oper. jointiy) 3 

Perth Amboy to Bay Head.. 38 Trackage— 
New 7 South’n ER, , Long | Union Coal RR ose 20 
Branch to Atsion -. 71! Lehigh & New Beans. sis 
Other lines (no dent chins Pinca! ro mg | Tresckow Branch 


Leased (mos moet er tiles. 
Ogden Mine R | Total operated Jan. 1, 1902. 677 
Nesquehoning Valley sere s. 


{i See this com nah { See Lehigh Coal & Nav. in “Misc. Companies.” 
There are 261 miles of second and 30 miles of four tracks. ith the 

Balt. & Ohio and the Phila. & Reading operates the “ Blue Line” be- 
tween W: nm and the Southwest ieeeettaal New York, the B. & O. tracks 
ay used to Philadelphia, the Reading to Bound Brook and the Cen- 


. J. to Jersey City. 
pn eth gig dn in 1849. From May, aay My to Jan. i. ieee 
~ ea — 


leased to s7, tl Janus a & Reading. Receivers were 

Jan. 1, 1887, till say rigs 1888. ad in 183) 

closure—see V. 44, p. 714, 716. nce roperti 

‘ Lehigh Coal & Nav. vin Misodian eous.” In 

1901, control passed to the Readin me which acquired 

514'500,000 of the stock. a. 72, p 86, 136, 241, 317 
STocK.—Increased to $27,053,800 in May, 1899, b "oa of $4,- 

503,800 at par to retire bonds, and since increased $359,000 in ex- 

change for convertible debentures. 

pe wh iy "91. '92 to’94. '95. ’96. °97. =. by; 00. 1901. 1902. 
P.c.t 6 619 Tyearly. 54 5 4% 5 5 Inc.Apr.,4 

E In Jan., 1902, the dividend rate was increased cee c.—V. 74, p 93. 


Bonps.—For general mort. abstract see V. p. 402. Jersey City 
bonds (V.68, 2 128) will be taken up by C. RR of N. J.: In 1902, $76,- 


616; 1903, $122,385. 
eL. & W. Coal m mortgage is for $15. at peated the bonds, formerly 
7s., were in 1900 extended at 44s p. c. and re. api! and 
interest; $6,116,000 owned by the C. RR. o J. were in Aag., 1900, 
held in the treasury as available assets.—V. 71, p. 390. The remainder 
is reserved for future requirements. For guaranty see V. 71, p. 26. 
ag mg severally with the Coal & Nav. Co hog eh #1, 4 000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. V. 67, p.7 
EARNINGS.—2 mos., 2 Gross, $2,526,792; net, $1, yn 952 
Jan. 1 to Feb. 28. §1901.......Gross, 2,570,501; net, 1 '098, 738 
ANNUAL REPORT. —Fiscal year ‘changed to end June 30. Next report 
will be for the six — ending June 30, 1902. Annual meeting will 
bejheld on Friday next preceding «cond Monday in May, 1902, and 
thereafter on the Friday Following the third Monday in September. Ot 
the pe acer ry ste total tonnage in 1900, 6. or oomnioted of anthracite 
and 10 193 of general freight, a st 5,736,912 anthracite 
= only 5, core 510 general freizht in 1895. The report for 1901 was 
in V. 74, p. 573, 531. See also editorial, p. 551. 











Year ending Dec. 31. 
Merchandise 
Coal 


Passengers. ..... 
Express and mail. 
Miscellaneous .... 





$15,286,710 $13,975,646 
.. $7,461,463 $6,097,300 
1,903,125  1.757°702 
Total net income $9,364,588 $7,855,002 


(nterest on gene. . --- $2,743,408 $2,760,252 
Rentals paid. . - 2,354,747 ,607 
Taxes 402,04 "351 781 


Renewal f ‘nds, ‘ete. 40,600 
(5%)1,570" 516 (5)1,355, 615 


vividends. 

Balance, surplus $1,652,968 $1,263,748 
—(Directors, May, 1901, V. 72, p. 987; V. 74, p. 93, 478, 578, 576, 
581, 679, 726.) 


os entres RR. of Pennsylvania.—Owns Bellefonte (Penp. BR) 
Hall, Pa. (on Beech a RR.) fl miles; branch, 5 : 

dE Nittany Val. = = t liabilities Tune’, 1901, 
Ses, ,793. For year gross, $68,572; net, $20,190; charge, 


Total gross earnings 


Net earnings.......... 
Other income 








$84; deficit, $34, 198 1, gross *. 200,000; ’ par, $50. 


Central BR. < South Carolina.—Owns from Lane, 8, oe 
Sumter, 8. C., 42 miles. Leased to the “me Coast Line RR.; rental 
1,006 yearly. Stock, $170,000, par $50. year 1897-98, gros, 
5, "286; net over taxes, $36,019.—(V. 64, p. $8 
Central Vermont Ry.—Operates from Rouse’s Point, at northent 
of Laue Champlain, to New London, Conn. with branebes 59 nla 
of whic miles lea viz.: New London 0 
company), 157 miles; Montville Branch, 3; Montreal & Province Line 
By., 58. 
ORGANIZATION.—Succeeded May 1, 1899, per amended plan 
| Aheng) 1 the ee Vermont Railroad, foreclosed March 
»P 
er Etc.—The Grand Trunk Ry. holds $2, 
the $3,000 000 stock, and under a traffic contract will make 30K ony 
deficiency in earnings to meet interest on the on thw firsts ie op oe 
of Grand Trunk gross receipts from traffic interc 
Provines Line Ry. bonds, see above.—V. 71, p. 390, 0 097, 
RepPorRT.—For year ending i, une 30, toe. sa v. 7 .B. 1961, abe showed: 


rges. 
2,297 $16, 400 9600. 893 
ores, 439 10,845 rape” 
rs. —President, E . C. Smith, St. rey Pike Treasuret, 
. Chaffee, St. Albans, Vt.—(V. 72, p. 44, 86; V. 73, p. 956, 1261. 
"eneehiemee & Chester RR.—See Illinois apo BR. 
Charleston Clendennin & Sutton BR wns road, Charlet 
ton, W. Va.to to Big Otter, 64 miles. Capital stock authorized, $3,000; 
000; par, $100; outstanding July, 1900, $1,867,300. First mortgage 
ay ar wt, 
s.—Year ending June 30, 1901, gross, $151, 1 
83-33% 328: total deductions. 579, 145; oe ee, SarEASs, $4,18 
President, T. H. Given. Pittsbur, ecretary and Treasurer, 
Samuel L. Harman, Philadelphia, Pa. SV. ‘el, p. 1012.) ons 
Charleston & Savannah Ry.—Absorbed in 1901 by Sav. 
Western Ry.; V. 73, p. 83. 80,0 
Charleston & Western Carolina Br rer 
oo Ga., 112 m., and Spartanb’g, omen —-. - eel 
ISTORY.—A reor anization and conso: on , 
Part Royal & Au sta and Port Royal & Western eras Fiala 
at foreclosure y Thomas & Ryan, whosold the en 
and large portion ork ite issue of income bonds to Atlanti 
in December, 1897. V. 66, p. 38, 335. r By. 
STOCK.—$1,200,000; par, $100. A full statement as to Augusta 
Terminal Co. and its bonds was in V. 66, p. 383. vin, 
EARNINGS.— For year ending June 30, 1901 88, 8 
andy: Spartans 


$3," 62,133 
. 3, 382, 723 


$232,753; other income, $2,474; taxes, $42,71 
—. $9,622. President, J. B. Clevelan 
retary, James F. Post, Wilmington, N. 0. 
Chartiers Ry.—Owns from Carnegie, fo Eos 
emg till 1971 to the Pittebur, 
Cincinnati Se & Bt. aes 
eee pital stock, $645, (par $50); ae. 28 
DIVIDENDS— 2 ’87-89. ’90. ’91. ’92. ’93. ad = 9 0 
since ’86 gd HE gaa 51g 71g 8 10 00,000 
Of the new 319s authorized in Sept., 1901, $5 nd 
refund a like amount of 7s, due Oct. 1 15. , 
reserved for future requirements.—V. 73, P- 
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RAILROADS. INTEREST OR DIVIDENDS. 
For explanation of column headings, &., see notes Mot |_ of, | Par |,,Amount | tate per| When [Where Payable, and by|"ayWaetDua 
of column see no 0: 0 ar 
on first page of tables. Road.|Bonds| Value, OUtstanding |"Go,.P*| payanie| » ee Divides 
0 Southern—Stock ( ee f.)...| ---. | ---. | $100] $3,000, SS) BS Bae ae oe 
pop eR i see pai “abe — 89/1895 | ...... none issued i & J ahah vans Tay" 
Cea eee ee ES Te ees! oe | tees | iad Mon deaee | Sens." as a.\omoe, Wastingto 
8 10.0 J A . as P 
# Ohio—Btk. (trans 90,060,918 0.0" oe lee ’100 | 60,541,100 |1 im ob wihed os P. Morgan n D.0. Oey, 1, 1923 
"Morten 6s, 1d, ser. “A & B” See text..0e.c* 54s 1878 | 1,000/ 2,013,35 A. & O. rons ey 
1st mort., of 1911, Penin. At gold. See text.c 75 | 1881) 1,000; 2,000,00 8 é A. & O. do Jan. ri 
Ter’) 1st m.,1922, covering 8 m., to Phoebus.g.c” 8 | 1882 |500 &e., 142,000 6g. |J. & D. = do Tane 1 91 
Ast consol. mort. for $30,000,000, gold ..Ce.o*ar| 664 | 1889 | 1,000 | 25,858,000 5 g. |M. & N. do de May 1) 1993 
Rich. & All Div. 1st con. M., g .-.€e.c"| 252 | 1890; 1,000 ,000,000 4g.\J. & J. do do Jan, 1 1989 
2d cons. M., Rich. via. Lynchb. to Clifton F.e| 252 | 1890 | 1,000/ 1,000,000} 4g. \J. & J. do do Jan 1 i 
Craig Valley branch 1st mortgage, gold....Ce.c*} 26) 1890; 1,000 650,000 5g. J. & J. do do Ti rie 
Warm Goneral mort, Branch 1st mortgage, -Ce.c*} 25/1891) 1,000 | 400,000 5 g. |M. & 8. do do ed 1, 1941 
~ 4 en en = gold. .Ce.o*|1,174 | 1892 seb ae } ne oy 4 <s g. _ = S do do Moh. 1 1999 
al mort., assumed, red. sous | ees C.| Y . |A. ‘ae woe 
Oar truste, payable monthly on 4,400 oars’... ag poe | pore 1,931,744| ..... yi gg BE Bee wee Ont tats 
Car truste = deo and 000 oars, pay. ORM Ty) .c«. | 1900} ...c2 ,000, eS ee eee es Tod 
RANTEED uly, 1906 
Elevator Co. it oO: inom OE RS Ce.c*| .... | 1888 | 1,000 830,000 4g. |A. & O. do do Oot. 1, 1998 
2d mortgage, f income, non-cum.c*} .... | 1888 | 1,000 450,500 4 ed 8 aieibenes Oct. 1 1988 
C. & O. 88. 1st M. deb. red. at ar, gu., p. &i....| .... | 1893 | 2100, a280,000 5g. J. & J. London. Jan. 1 1909 
Greenbrier & New River RR. lst mortgage..... cone 13 1,000 533,000 5 F, & A. chmon Aug. 1; 1949 
Nort term @ Tran, tat M8 (860,000, su gina, | “86 | 1898 | To00 | ""’So0;000| 5 © lee & alo Noreen 00, Meh. oy 
Greenbrier Ry. 1st mort., $3 bie.” | 1900 | 1,000 | 2,000,000 4g. |M. &N. New York. Nov. t ie 
P; & By. ( (Lex., glass lst mort, gold 4}. x22] “338 | 150,000 DUA Sick. TO choca Jan. 1; 199 
epowee eoe- - | | Www eéesec0ee | costs | . . 6eneseecce 
lst arte gold ¢ 5.0 000 r mile) Co....... 27/1896 | 500&c.) 666,000 5 g. & A.| Contin. Trust, N. Y. gz. 1 i 
_New mmettgnee $1, age 5,000, gold pintbenncneenant 41 | 1901 1,000 See text. 4g |A. & O. New York. Aus t in 
"Te Guaranteed jointly and severally with Clev. |Cin. Chie. & 8t.L. | a210,000 | called yelarly at |par. 
| 























For year ending Dec. 1901, gross, $490,027; net 
giao 0 5 a income, ©11, 010; int. nF taxes, $42,249; dividends, 
In 1900, gross, $417, 096; net, $135,406.—V. 73, p. 615. 

Chateaugay RR. ng a ees narrow-gauge road from Plattsbur., ure 
N. Y., on the Delaware & Hudson, to Suranac Lake, in the Adirondac 
Mountains, 73 — = this it owns from Dannemora to Lyon Mt., 
18 miles, and | 6 Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and and > Plattsburg & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The een on oot | is leased for 
interest on its —_. 2 are fe'v.73,p ol and interest by 
the Dela & Hudson Co. ( eee Mes Built in interest 

& Iron Oo., to carry summer dees to the 

In January, 1897, ae Saranac & Lake Placid, 10 —_ 
was leased for 17 years © rand with the Chateaugay Ore & Iron Co 
Stock, $75,000 (par $100. 

EARNINGS.—In year onans qp20 BJ 1901, gross, ee, Poy net, 
22,702; rentals and tax balance, wu. ear, 
058. ‘In 1899-00, gross, tax eo38 186, ri $44,386. —(V. 73, . “12 3.) 
weeehem & Lebanon Valley BR.—See Rutland RR. V. 73, 

p. 1 
Chattahoochee & Gulf BR.—Almost sonetiets ~ ~*~ 1900- 
es Columbia, Ala., to Sellersville. about 68 miles.—V. 7 806. 
EASE.—Leased in perpetuity to Cent. of Georgia Ry. for : ode cent on 
$278,400 stock and ,000 bonds, of which 1 p.c. to be used asa 


sinking fund for retirement of bonds, upon completion of which rental 
wae 4 4 ete oor payable J.-J.—sSee Cen of Ga. Ry.—(V. 70, 
Pp. 1194; p. 8 


Chat. Rome & ~<A BRR.—Merged 1901 in Centra) of Georgia. 


Chattanooga Southern BR.—Owns ng Pp 7 mallee; Re in ue 
1891, from Tennessee State line to Gadsden, Ala. ; Round 
branch, 3 miles; trac to Chattanoo 
spurs, 10 miles; total of all track, 105 
nooga Southern Ry. -, 801d in foreclosure Feb. 14, 1895; plan in V. 61, 

. 830, but in Jan., 1901, the new securities had not been issued. 


new lsts were “J be $5,000 Oia mile on present mileage and $10,- 
000 on extensions. v.69 1. 
EaRNINGS.—8 mos., g01- ‘x ai Gress, $61 S63; op. ft $24,182 
July Lt to Feb. 28. §1900-1...... 67, oe. Oe 9 19,084 
Year endin Fit une 30, 101 oo 902: 92.843; def. under oper. 
512. a Tons, $95,0' def. under oper., $22, 721. 
» p. 823.) oe OOo born, 31 tens 8t., N. Y. 


ees on Sethe ay «Deen. wood, D. to Chesa, e 
Beach, Md., 30 aT completed in July, 1899. vBtook: $1,000, , all 
outstanding; 100. President, Otto Mears; Vice-Pres., Chas. Po 

r; Sec. an » Fred. W. Moffat. Office. 1430 New York Ave. - 

ash., D. o—(. 69, p. 228.) 


Chesapeake & Ohio BR vuny Map.)—O Poe from Ne rt 
News Va., and Washington, D. C., to ae pone By my with branches. 
Lines owned in fee— Miles. stock, etc. Miles, 
Old Point Comfort and New- Eilsabethtown xington & 
port News via Charlottes- Big Sandy ag pabtiiesetce 09 
ville to d, A te, ee ah 512 | Greenbrier 
Bichmond via 1 burg to itcomb oD Cass, W.Va.. 81 
Clifton Forge, Va........... 232 ranches....... ...... 144 
as pee at, a. iby Ww soc - 134 Line Washing. V.75 .(V.73, DP. 493) rf 
Mayevile & “Biss e Big band 143 Sechpersentaseycheencure 13 
° . Other trackage............. oe 6988 
BAtee Corigton Ky., to cams 
Cincinnati, Onio- Picbasbenase Total system June 30,1901 1,562 





trac’) 12 
Of the above mileage 19 miles is narrow-gauge road. Of the “leased” 
9 miles is on Washington line and 4 miles at Le n, Ky. 
The branch from Whitcomb 2 the yy! ver to its forks, 95 
mies, to a connection with the West Va. Cent & Pitts., was ope ned to 
g1 miles, on June 1,1901, the balance to be completed about Nov. 
; gy oT of Greenbrier —} New River coal branch, 6 miles, was 


1888, under 
without foreclosure, 


desirable.—V. 70, p. 175. 
: Serene sstpesd {Oct., 1899; ‘Nov., 1900, 1 p. .; 


Nov., 1901, 





Bonps.—Abstract of consol. mortgage of sere in V. 49, p. 147; of 


Richmond & Allegheny at pee in V. 51, p. 1 

The general mortg 60 000 ts Central Tense On and H. T. Wickham 
trustess) is for $70,000, but additional mone at a6 000 perms 
ma, issued for double-tracking. © $70, a8 above, 
$33, 691,000 bonds were reserved to seovihe. for the $30,000, +h 
sols of 1889, issued or to be issued, = yer balance unissued 
sold 3 gr > a. rolling stock, etc., but not more 

covers the entire 





J in any oneyear. The man 

property eee rae company, real and person 

was made, and all yong 
poeuret with = Proceede of the =! 

co} See also V. 54, 7 335. cite 

$32, 333, had been listed on New ag AY Stock xchange. $ red 
having been sold for construction and improvements, and $3,022,000 

to redeem the Elizabethtown Lexington & Big Sandy 5s, maturing 

Mar. 1, 1902, etc.—V.74 p. 679. 

The Louisville & rly od me mt Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and seve og Ad Chess. 
peake & Ohio andCleveland Cincinnati Chic & 8t. Louis; any deficit 
on account of the bridge is el tae een Be by a ry roportion of one 

By! V. 61, p. 327, 
ment hie ym Bridge Co 


third a two-thirds res 
559; V. 62, p. 84 and separate sta 

yt the yoo Ry. 48 of 1900, guaranteed eae and interest, 
$1, are reserved for extensions and improvements. See guar: 
V. 72, p. 626; see also V. 71, p. 554, 602. 

OPERATIONS, FINANCES, &0.—Since the reorganization in 1888, whe 
Sea =< of the com ——-s was — etlaryed and iy the hands of 

tees, y and 

In Jan., 1900 900, Pe nnsylvania fitorests urchased 3 block of 
stock, and with ‘the Morgau-Vanderbilt thterests DOW OWN & majority 
of the stock.—V. 70, 4 a A By, 2 Bi 480 

On June 30, 1900, ud. Riv. and Clev. Cin. Ohio. & 
St. Louis owned stock po presenting outlays re pengoeey of $1, 638.455 
and $2,453,569. V. LM 398, 5 
vania RR. proper owned $10, + $0,000 and “the nortan Central 


000,000 
anty, 


500,000 4 ~ stock. 
The ©. & O. 88. Co. line was formally qpened Sept. 7, , 1, and owns 
six steamers, using the railroad wharves at Newport News. The Ones 


wise 88. Co., whose $636,800 bonds were purchased in es 
ocean tugs and 15 barges and leases 3 steamers. V. 71, PD. 

EARNINGS.— 8 mos., 2 1901-2. --Gross, $11, pore net, $4,187.78 
July 1 to Feb. 28. } 1900. 900-1...Gross, 10,311. '357; net. 4,019,735 

For 6 ae — Dec. 31, 1901: Net earnings over taxes 
maintenance, $3 07,096; fixed charges, less net mcoome from other 
sources, $1,861, BIT balance, surplus, $1,245,819. 

ANNUAL REPORT.—Fiscal = ag Jane 30. Annual meeting 
held at Richmond on the g the 659 
October. rey for 1900-01 was wiven in ey 7 in V. 73, p. 659,97", 
and showed following. See also editorial p. 639. 


ear 190001, 6 
oat ta the total nN asonk, (10,125,497) mn the y' a ie mol 


products of culture furnish or el oie: on 
ceived on a ard coal was only 2 "B82, lei ane 
treight, 3°88 mills. Average a he Ba 259 tons in 1802 511 109. 
Year ending. June 30— 1901. 1900, 144s 
Miles operated........... 1,561 1,476 gavis30si 
Passenger earnings..... - $2,826,813 $2, 681, 076 9106987 
PEE onendccastinbins abe 11,842,213 10,095,144 aaiee 
Express,mailand miscel. 702,516 "516 625,850 
Total earnings........ $15,371,542 $13,402,070 Peale 
Oper. expenses and taxes $9,967,180 $9,087,639 $8, haat 
Per ct. expenses to earns. (65) so 
Net Booccescocs 404,362 $4,314, wae 
Other income............. 40498 148,371 be 
Total and net income. $5,554,287 $4,462,803 "| 
Interest on bonds, &c.... $3,552,490 $3,306,221 $3,396 
nag trees expenses 1,304,172 — aaa —sanin 
\ aren Seas $697,725 #807, $706, 
epividende 1 pee) §608287 $605,287 cane 
~* Paid from accumulated surplus. Balance to credit of income 
count June 30, 1901, $1,062,325. va; Yue 
president, iy ostur Axtall, i smo _Btevens, Ba & pot 
resident catur Ax 0 
Richmon Secretary. O. Wellford, dichmond, Va.; Cour 
troller, L. F. “oaiuveo, Ric ¥, Va. George W. ster! 
Directors—Decatur Axtell, John P. Green, 8. M. Prevost, Gere sick. Twomol! 


aT Wickham M. iat William H. Newman, amuel Rea, Hl 
—(V. 78, p. 609, 659, 677, 956, 1159; V. 74, p-3 


Chesapeake & Western BR.—Owns road from © tirug 
Bridgewater, Va., 26°67 miles; trac Norfolk & Wooten ta tlt 
Junction, 0°33 mile. Road opened in April, 1896. Pra 
water on Chesa, e Bay, and westerly into the maf iver Gap Wi! 
fields, of which 14 miles from RE eth omy the outatanl 
almost completed in 1901 by a separate corpo 


26; 378, 528, 679) 
from Elkton # 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































RAILROADS. INTEREST OR DIVIDENDS. 
Miles | Date | S8ize,or) 4 mount When 
explanatio umn headings, &c., see notes; of of Par Rate When |Where le, and b a Due, 
1 onfiret page of tables.” Rosd.|Bonds| Value. (O'tstanding|" Gent | payable Whom. Divides" 
eee 
Ohestnut Hill RR.—Stock, rental P. & R. Ry..-...- A1 soos 6 Q.—M Phila., Treas. of Mar. 4,’02,1 
Chic. & Alton Ry — —Com. stock, $20,000,000. . A ee Op tl Se Bettas SR arr pe. Lp 
Pref. stock. 4 F cent.non-CDm 0,000,000.-.| 57 | .... 100 4in1901|\J. & J.| N. ¥ 120 Broadway. | Jan. 203, 
First lien M..822,000,000,g,eub.call at par.F.c&r| 57 | 1900 |1,000de Bigg.|J. & J. ° do July 4, toob 
ames refund’ -»@ See text.4C.c’&r| All | 1899 |1, & 3g. |A. & O. do do Oct. 1; 1949 
ECURITIES, ETC. : 
Gen. M. ToL OE. Bt St. Louis & br., sterling.Us c*| 322 | 1873 | £200 | 74,379,850 6 g. |S. & J.|Lond’n,J.8.Morgan&0o.| July 1, 
ge ie ar ae istif.ool.),g,notdru Us.c:| 162 | 1878 | 1,000 | 11,663,000| 6 g. |M. & N.| N. ¥,, 120 Broadway. May 1 ioe 
Miss. vp A , 288d, ol.) -pnotd at100.c*| .... | 1877 1,000 71413,000 6 g. |A. & O. do Vi 
Kansas Ci ae uae eee eed Be i Saco 100 1,750,000 6 7 do do Mayl,02,1 
feiciecnyrmancdperstaea Gee) 87) =| 198) Maas 2 | Be aa 
. eeee * . 6 4 ao] 
ne Beet or & Quinoy—Stock,7 p.c.rental| ....| .... 100 |111,142,800 7 Q.—J. |N. Y., Boston and Chic. Apr. 1,081 
Con. M. cov’ng Ch. Term. (now 1st ag tng uaa 826 | 1873 | 1,000 | 21,699,000 7 J. & J.\N Y., "Bk. of Com. & Bost.| July 1, ot 
Illinois Div. mo: , $85,000,000, cur. NB....|1,642 | 1899 1060,40| 27,930,000 3¥g J. & J. "do do July 1, 1949 
=. fund, Iowa Div., 58, (col. tr. drawn. at re --| 901 $1878 1,000 | b2,566,000 5 |A. & O. do do Oct. 1, 1919 
ink. fund m mortgage 4s, drawn at 100........ 1879] 1,000 | ¢8,390.000 4 A. & O. do do Oct. 1, 1919 
Bink, fund 4s (80 Div.) drawn at 100...... ona ---. | 1881 | 1,000 | d4,300,000 & M. & 8. do do Sept. 1, 1991 
Denv. exten. (coll. tr.) tow s.f. dr’nat100.NB. “A 415 | 1881 | 1,000 | e7,968,000 & F. & A. do do Feb. 1, 1999 
Debentures for Han. & 8 t. Joseph s stock........ -.-. | 1883 | 1,000 :000,000 5 M. & N. do do May 1, 191 
Nebr’ska ext., 820,000 p. m. (:t, novdrniN Hisar 1,472 | 1887 |1,000&c| 26,077,000 4 M. & N. do do May 1 1929 
Chicago & lowa iv., collat trust......... NB.c"| 121 | 1895 | ‘1,000 | 2,320,000 5 F. & A. do do Feb. 1, 1905 
Convertible debentures (See remarks)..... eoeeO*| oo i 1890-2'106 &e. 454,000 5 |M.& 8. do do Sept. 1, 1908 
b, $434,000, an ©, $4,207,000 canceled not jincludjed. d,) #1, Ase. 000, and e,|$2,599,0/00, are jin sinking fund uncancieled and are 
here included. ves | Cash deposited to rotire these |at maturity. - aie » |p. 178. 





ing stock , Onn9 500 is common; $50,900 preferred. In June, 1900, a | peleneee of nat corning. $1,826,457. From this last was paid 7 per cent ame 


Railroad on its stock. This stock is nearly all own 
Tetras major of stock a De witt smith aéquitod eontrol by May company. ore pg i at 
pee pete. to the Green Trust Co. of New York to secure "822) had a surplus for th ng 
fries, aot belie. —V. 73, ee 1356. Year ending June 30, 1901, ant nee Sn e year of $227,401 and a total 
.159; net after deducting taxes, $677; no interest paid, OFFICERS.— Chairman of yee hs RAY, Prositent, 8. M, 
held by construction company.—(V. 70, p. 1248: V. 72,0. | Felton; Vice-Pres., Wm. D. Cornish; Treas., F. V. 8. Crosby 
g20. V. 78, p. 899, 1356.) Alex. Millar, 120 Broadway, N.Y. Executive Committes’ EH Har 
er K- ~y Hill mone ye from Germantown to Uhestnut mill | riman (Chairman), James Stillman, George J. Gould and MI, 


Pa.,4 miles. Re-leased in 1896 to Phila. & Reading Ry., the rental Directors—George “J. Gould, M. L. Schiff, James Stillman, H. piesa 
being reduced from 12 per cent to 6 per cent on stock F. 8. Winston, New York: C. it. ¢ Chappell, 8. M. Felton. D. . vrandle, Jona 

Mitchell, N. 8. Re ames P. Forgan, St. L 
—(V. 72,p. 241; B73 p ~ 3, ‘335,920,839; Vv. 7p 326.) 


Chicago Burlington & Quincy ag ang Map.)—Roab.—Ope- 


en o & Alton Ry.—( See Map) Pe ge Try ved 
ity, ete., in all 918 miles. of which about 110 an ptm 
eased Lines.— Miles. 


Miles. L 
rates a t —— = of Pann extendin m. Chi westerly, reach- 
Springhetd, IN, to Grove, Tl.. 06 | Roodhonse, Til, to Kansas, ine 8 Fou and Minneapolis, Minn, Louis and Kansas iy, Mo, 
Wann, via Ne mver, eyenne, W yo. 8, +» aD 
en 4 ee oe | — omington to Godfrey & ing re, Mont. The accompanying map shows clearly the system, vis. 
Dwig IL, to Washington Upper Alton (all in Tih) Yow i” nes east of Missouri Riv. Miles., West of pty River. Miles, 
and See iia +4 Trackage to Peoria, Ill., etc.... 17 | Owned (standard a... sah .3,987 | Securit’s all owned, leased in 
Mexico, Mo., to ‘to Cobar City, Mo 5 — | Controlled (narrow ” gauge 179|  perpet’ty(B.4&M. om in Neb. 13,797 
Total of all owned, leased Ae operated in system.............-- 918 | Leased and operat folntly. 175 | Kans. OC. & Omaha (controlled) 
mieten ahae railway company was organized in April, 1900, Total operated in system June 30, 1901...........2.. --eecocees faint 


and purchased Rng ag all the stock of the Chic & Alton 
Ratlroad Comp. $18,322, 400 of the $18,751,100 common end | :qGnOAMEATSON, A. Tule was, 2, comseliation in July, 1876, of is 
472,200 of the he 3,47 Ob ave ‘erred stock, of Ry. ch has been 
hed as amier tle — Mem mae 900; also the River in Iowa. Chicago Burli nm & Northern and other subsidiary 
Hine of the Bt. aa eoria & Northern jon mortgnee aS sefleld ax and Grove, lines in Illinois were absorbed in = ae Sees 1899. V. 68, p. 975. In 
57 miles. The railroad, whose separate existence is maintained for | 1900 purchased the a agane pee! in Iowa and bret 
reasons, has been leased for roo years from April, 1900, the rental one ay ae Tene aoe a & West and. Chic. & N. W., Chic. Burl. & ad 
Ee mena, afer ge agg the penne 8, D0 ey all interest on | Bari: & Missouri River, eve.—V. 7 P, 697, 863, 963; V § p. a3r 300.” 
es and other charges, etc. (See V. 70, p. ) In July, 1901, $107,577,200 ott ine ?'$1117200,000 stock had been ex- 
cues -alasepieteem, $20, 000,000 each of common and 4 per cent | changed for the joint 20-year 4 p. ©. bonds of the Gt. Northern and 
non-cum. preferred; issued in amounts as shown in table above, the Hortieen Pac. J by the p deposit of the stock in trust, on the basis 
unissued stock being reserved to exchan ge for the wutstanding stock | of $200 in bonds for each $100 stock, or an out valent of a guaranty 
of bow bao company not now own of 8 per cent on the stock. See ciroular, V. 72, p. 871, and —— 
—First ere he = preferred, 2 p. c., paid to list, V. 73, p. 294, and descri ~ ot Mas, "under Great orthern. 
a 10, 1901 1901; July, 2 A branch from Alliance, Ne > Senne, Wyoming, and from 
Bonps.—The tirst tien “Sie of 1900 at are epoured by practically the en- | Brush, Col., north to a junction ‘therewith at Northport, Neb., about 
tise on ital stock of theC. & A. Railroad, as shown above, and by a | 150 miles, was opened Sept., 1900, of which 23 miles is Caton acide 
t lien on FingSeid to Grove, 57 miles.—V. 70, p. 894, 944. | trackage. V. 71, p. 437 "Extension from Toluca, Mont., to 
tee pplication to ft in V7, p. 1021.) Wyoming, 120 wiles, was completed in 1901, In Mar., 1901, 
railroad ng the 3 per cents of 1899 will ge my ae Rock Island & Northwestern Ry.. Moline, IIL, to 
iene bonds meen” “a” in t tablet maturing during next four years 40 miles, was ee a the Chic. Milw. & St. Paul By.— 
and also provide fund for ingrevenants and extensions. Bonds in v. rh, p. 532, 675. In Feb., purchased Kansas City Peoria & 
excess of $40,000,L00 may be issued thereunder on vote of three- Chicago Ry., West Quincy to Pattonsburg, Mo., 196 miles. V. 74,2 
of stockh xtensi r miles, 
track, Bem exceeding: $20,000 Der mile, to fund leased line re rent- A etor legal reasons the road is leased to the Chic. Burl. & Quincy Rail- 
tal obligations and for future betterments Rot to exceed $5,000 000 at | way (which see below) for 999 years from October, 1901, at 7 per 
not over $1,000,000 annum from Jan. 1, 1900. Stockholders in | cent per annum on stock.—V. 73, p. 842, 1011, 1061, 1207, 1312. 
1899-00 purchased $31.98 88,000 of the new 3 e* bonds at the rate CAPITAL STOCK.—The stock has been increased for the acquisition 
$650 a for each $1,000 face value; V. 70, p. 739. See official | of new lines, retirement of over $15,000,000 convertible debentures, 
V. 69, p. 178; also p. 26, 129, 541; V. 70, p. 429, 995; V. 72, | ete.; in 1880 20 p.c. distributionwas made, See “Organization” above. 





p. 183. —)'81-87 '88 ’89 90 "91 '92 '93 '94 95-97 '98 '99 toSep.,"01 
GENERAL FINANCES.—The new mnnmnotnent hee & made large expendi- ps mg - it - ? 4 bt ” y ia yl be 6 yearly. 
sures fer the development of the pro A | perenese’ TT a aed On June i319 1901, 2 < 6. J. paid for the4 ynonths ending July 


tears and 77 heavy locomotives, - Late! 
wpe ce eeotrastiono ene nats 7p Ga SEL 08, | Her oto amas Seg an guacen aeat 
mey to pay and recent bonds '~ to be Q-J.—¥. 
bee en deposited with the United Btates ri togeth oa with the th oy “4 i% p. 6., paid ts 1, Piso2, vidends here ; an 
reon © maturity of the several loans, the annual in- FuNpDs.— outstandin 
lereat charge of the © & A. RR. Co. is virtually 3 per oént on the $81,- eo et eee eee ee which are field alive and 
preety new bonds, viz., $959,640.—V. 71, p. to drawing interest for account of the various sinking fun’ 
TEST EARN’s—8 mos., 2 1901-2..Gross, $6,375,183; net, 2,118,057 ss the aa artieles oe 
July 1 to Feb. 28. bi 1900-1..Gross, 6,154,050; net, 2,138,982 ete +H of ee Oot 1896, nd CHRONICLE V. 63, 63, p. Tt 
The mortgage Pa A 1899 for $85,000,000 secures bonds da wy 1 











ANNUAL REPORT.—Fiscal year now ends June 30. Report forjyear 
1900-01 was in V. 73, p. 839. e si et 1899, meturing Jul y 1, 1, 194 49, and to bear interest at not wo oxeced, § 
—— Calendar year——. —Year end. June 30. per cent. Such bonds as ‘pe issued bearing 312 = cent Ln" 
898. 899. 1900. - will be subject to call at ie 5 per cent and accrued interest an 
ONE DET SEE Cea 843 843 855 920 bearing interest at less than 3 p. o. at par and interest On 6, 
Gross earnings.......... 06,008, 295 $7,155,962 $7,796,449 $9,036,655 | coupon day after thirty years. The issue is limited to $85,000, 
er a bine baedbeme 3,976,638 4, 163, 577 4, 541, 118 5,595,668 | and the lien all times ve — with pooemee Ty ‘River, upon ry 
t earnings........ 2,71 657 $2,092,585 85,25 255,331 &3, 440 87 | coverin ip A ged ag FO oa = : 
Dividenae (7pre ¢.) on tine bx Aiton KR. stock owned. x$1,5: 25°03 ment of $28 938,024,000 consolidated reg ag Division By pO 
Miscellaneous income...... TEE ER ALE SEE EGE TONES Ss ae as 759 Jul 1903, ‘and ‘of $2,320,000 Chi wa Di ree to take 
: bonds due Feb i 1808: i Buflicient ot ue now nen i *eoaat in 189% 
u ese x 000 bonds and $23,238, 
Rentals to Go Bio cise SL OO) | 1400, below stated. ‘The remainder ot the ogn Wi Be #¥ E09 fgg 
68 On company’s line not covered by lease.......... eee additions, ete,—See V. 68, p. 771; abstract, V. 69, p. 283; V ain line in 
Interest 31g per cont bonds.................-0eeec-eneees soe 770, 000 The lowa Division bonds are a first mo @ on the main | 
ey poate 2 ae Iowa from Burlington to East at Plattamouth on the Mo. oe bien on 
a ee bras ene an Hp $4,128,461 | 8nd on 122 miles of branches; they are also a first colslny nays 
4 per cent preferred dividend... sctownaslomsi 781;760 oan Oe ree tee oe ee second Theseich the 48 are 
pee ree : pee Ripe 14g cent ($203,8' foo soa for which it 
Surplus ............ merase BR dinsciinnlaitestoctnaepurans -; GORA | an to call at 100, the 5s at 195. Ve at $16,000 
“x Under its} f th he R Ser meld oe not ood in . hich seer 0 30. 1901, there were 86 
x Onder ease of the Railroad, the Railway company operates the line and mule; on secon of w 9, 
as rental puid in 1900-01 $3,841,901, viz.: Inverest, ompa dod rentals, $1,615,444; Piles) may be issued an v additional $14,000 per mile. (V. 65, p. 468) 
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RAILROADS. umn a INTEREST OF DIVIDENDS. _[Bonde—Pring. 
for explanation of column headings, &c., tool of | of | Par |, Amount | late per| When [Where P @ by| aloo Dee 
ion of column see nO 0 0 ‘ar en t) an 
on first page of tables. Road.|Bonds| Value. |Ottetanding "Go, P| pavanie Whom? 224 by Dividewat™ 
7) ney—( Concluded )— PEie es. 
BoM sh Ante {£4 raf dr. at100.NB} 585 51878 .| ¢8,520,000 6 |J. & J.|Boston, Bk. of Com’rce.| July 1 
Con.M$14000000 Exempt, not dvjn till 1908 1878|600 &c.| 5,000,000 6 |J. & J. do do July 7 it 
Burl. & 0, RE. in Neb.,8.f. or At.&N.RR.stk.NIB| .... | 1880] 1,000 | h3,347,000 4 js. & J. do do Jan. 1 191g 
& St. Jo., consol. M., now 1st M. M. -E- c: 289 | 1881] 1,000| 8,000,000 6 |M. & 8.|N.Y.,Bk.ofNo.America.| Moh. 1’ 1914 
K.0.8¢J.& Coun. B1., con. M. (Nos. 1 500 pt.)o* 248 | 1877 |100 &e.| 5,000,000 7 |3. & J./Boston, 2d Nat'l Bank.) Jan. 1’ i997 
od.and Tark. V: at.(ar. at100).c*} 62/1880) 1,000 377,000 7 |S. & D. do do Tune 1; 1999 
oval. 1stM., jas GE 1(€r. at 100) 8. £814,000 s"ly.0 90 | 1879 |600 &o.| «1,078,000 6 J. & J.|Boston, Bk. of Com’rce.| July 1) igig 
Rep. Val, et guar.o* 145 | 1878 |100 &.| 1,125,000 7  |M. & 8.|Boston; Bk. of Com’ree. Mok, 1 
24 mort. on toh’ & Neb. 4 Meth on ridge) .--. |1887| .... | See text. 6 |J. & D. Boston. Deo. 1’ 
Line’n & N.W. RR. 1stM. guar.,e.t Lf-1 p.c..notdrn 73 | 1880| 1,000 600,000 7, \J. & J.|_ Boston, Co.'s Office. | Jan. 1° 191 
Ohic. & East. Illinois—Com. = m.)Mip| ....| .... 100 | 7,197,800 |5149in’01/J. & J./N.Y., yee es B’k Jan. 2,'02 3 
Pf. st’k, $10,000 00,60.¢.non-oum (#10 000 p.m. beam, Ie 100 | 6,830,700 |6in 1901] Q.—J. do Apr. 1,'02' 
let mort. (. f. $20,000, no drawings)........ 107 | 1877 |100 &.| 2,989,000 6 |J."& D.|_N. Y., 4th Nat. Bank. Deo. iw 
Jet mot Lit Oo heok RES lst +, assumed. “e* 711880; 1,000 97,000 6 M. & N.|N.Y., ‘Gen tral Trust Co.) May 1) 1929 
Extension, lst mortgage.................-.-.-+- 15 | 1881 | 1,000 91,000 6 J. & D.|N.Y., Fourth Nat. Bank.| Deo, 1’ 198] 
Consol. mo: (for 3,000,000), ee Ge.c*| 127 | 1884 | 1,000 | 2,788,000 6 g. \A. & O.)N. Y., Central Trust Co.| Oct. 1) 1994 
Collateral bonds, sinking fund............ ..-. | 1887 | 1,000 42,000 6g. |F. & A. a éo Feb. 1, 1919 
Gen’l consol. and 1st aon 0,000,000...0e car] 380 | 1887 |1,000&0| 12,986,000 5 |M. & N. do do Nov. 1, 1997 
Chic. & Ind.Coal—1st M. $25,000 p.m.,ase’"d.M[p.c*| 174|1886| 1,000 | 4,626,000 5 |J. & J.| N. ¥., Met. Trust Oo. | Jan. 1) 1998 
v. T. Haute & Chic., income mortgage..... 49 | 1881] 1,000 150,000 6 |M. & N.|N.Y., Farm. L. &Tr.Oo.| May 1) 1999 
Indiana Block Coal, 1st mort., 6. f., call at par...) .... | 1878 | 500 &o 146,500 7 |J. & J. do do July 1; 1908 
@ Erve—Stock (all held by Erie)............ oS 100 EDT nics TE gethd tL eee OP eee 
, gold, int’st ar. till principal pd..Ce.c*| 249 | 1890 1,000 | 12,000,000 5 g M. & N. Ney, ew York, Erie RR. | May i, iggg 
al @ bonds for 5 p.c. non-cum.N|} 249 | 1890 |1,000&c0| 10,000,000; Mostly| owned —— le RR. Oct. 1. 5 1989 
Terminal teabiectonan, ea ee seub 1 MOO | concen 300, 56g. \J. & J. ew Jork, Erie RR. | July, ‘1918 






























































The Chic Burlington & Quincy sinking funds for the several loans 
:O: ¥ A #1902; h, June 30, 1901, $1,931,000; k, 





res ym | held ee oma 30, 1901, of the bonds give 
$556,408 July. 1 5 ’ given above as 











eutstanding: Of g, $5,458,500 Jan. 1 
Denver Ext. bonds can be increased only for _ we at $10,000 p. m. 
The collateral trust Nebraska extension bonds of 1887 are issued at 
$20,000 per mile for single and $10.000 per mile ‘ost second track on 
not 2 ene 1,500 m Abstract of deed V. 45, p. 441. 
@ Missouri RR. in Nebraskaconsol, vmnertenee of 1878 is for 
“ss 14,000, aan is now a 1st M. or 1st collateral lien; all pt the 
000 of exempt bonds are salons to call for the sinking fund at 
peice pnod tad been retired in 1900. The “exempt” bonds may 
The 5 per ceni debentures of 1890-92 are convertible 8 for 8 into stock 
aD time f —- Dec. 1, 1902, except when books 4 closed. 5, — 
2 been thus converted u to Oct., 1901. 67, p. 842. 
terms mee conversion on page 5 0: the SUPPLEMENT po Oct., 1896. 
GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad 
— been one of the most Fag me in the country, as its numerous 
tribu' to the main line were built into choice cultural 
ferstory. orn h Corn, eres being one of the principal articles — 
wee ary greatly acco to the size of the cro 
Mar. ‘Seen maoekhaneare subscribed for 


$9,922,700 new stocka at par. 


EARNINGS.—From July 1 to Feb. 28 (8 months) earnings, 

lines SS were: Met 

-$36,452, 743 $14, 130, 981 86. 100° 500 g 

cibekeebere . 38,814,766 12, 733, 067 ©,378 ‘082 6, "354, 5985 
ANNUAL Reront.— Fiscal year ends June 30. Report for 1900-01 was 

im the CHRONICLE, V. <3 Rhy: 0, 787, (see also a ag 759), 

showing operations, fase 4 results ag =e o B. 6-00. +38 


Balance 
7,730, 981 


1 1898-99. 


7,419 

goat ong $29,270,942 
10,384,408 9,018 
4,593,013 5465 


$47,535,420 $43,380,425 
31,422,342 28,135,465 


$16,113,078 $15,253,960 
(66-10) (64°84) 
382,195 487,822 
$16,495,278 $15,741,782 
12 9,013,482 


i 


7008 
$33,662,221 
11,624,746 

1785, 
$50,051,989 


34,069,908 


Mail and miscellaneous........ 








bean rr seenee yea oe On 
ot 6 8S a 
OURS NOME cee eeene (380,707 
oo ear oy 
8,238,471 





Total i aaa 
Int., rent, etc 
tiicabinabacsSes een 8,125,407 
(619)6, 652, "557 
$1,472,850 









$7,928,761 $6,728,300 
(6)5,829,678 (6)5,238,371 


$2,099,083 $1,489.929 





"Geo. B. Harris. 1 
TRECTORS.—Franc's W. Hunnewell of Boston; Charles B. Fortine of Bur- 
— E. H. Harriman, Jacob H. Schiff, George J. Gould, H. McK. Twombly 
and Robert Bacon = L- a } mt James J. Hill and James N. Hill of St. Paul 
and J. Malcom Forbes 

(V. 73, Pe. 286, 294, * 300. “494, ae 787, 842, 899, 1010, 1061, 1111, 
1207, 1312; V. 74, p. ‘41, 204, 426.) 

Chicago Burlington & v0 Ratlway.—Leases the Chic. 
Buri, &Q. Raiiroad syetem for 999 years from October, 1901, os 
gt zone on its stock, Incorporated in Iowa on Oct. 16, 1901.—V. 7 
= 1207. SeeC. B. & Q. Railroad seve and Northern Securities 
con? 78, p. 1357. Stock authorized, $100,000,000. 

OFFICERS. “Presicent George B. Harris; Vice-President, Darius Miller; Sec. 

nd A E. Jarvis, of Burlington, Ja.; Treas. and Asst. Sec. T. 8. 
Howland. of , WAS Asst. Treas., A. G. Stanwood, of Boston; Asst. Sec., 
George H. Earl, of New York 

Directors.—George #. Harris, C 
8. Kenned 


Pree 


‘en. Charles J. Paine, Charles E. Perkins, John 
, James J. Hil, William P. Clough, George W. Perkins, E. H. Har 
an, M. L. Schiff. Wi-lam J. Mcintyre and James Stillman 
Executive Committee.—Messrs. Perkins, Hill, Harriman, ‘Glough and Schiff. 
—(V. 73, p. 842, 399, 1312.) 
Chicago & Eastern Illinois RR.—(See Fp a le ~" road 
— track to Danville Jct., 106 miles) from ny ,» to Terre 
, Ind., and the bituminous coal fields; also to Thebes and J oppa, 
Coal Bluff, Ind., to Baer, Ind. 7 
Branches to Coal Mines... 15 


Lines owned in fee. 





eeeene 





bes,’ 
Joppa Jct. to Joy . ee 
Cizena Jc. "to Olssne Par k, Til.. if 
Rossville Jo. to Ay ate aa. 
anes to La Crosse, 


i ew 


chicago to Dolton, Ch. Ch.&W.Ind. ” 


6|°r k Juno. to Terre H.. 
a Sa, 11| Total operated Dec., 1901.. ..738 


Spsagenteed under existing title in sry, 
ith two other co’s FA 46, oa aD. as 


oe 
In Nov., mreST oe ped sao 
on June 6, 1894, with 
also V. 48, p. 334. 

a= 
into Chicago. 
Evansville & Terre Haute for the o tion of a throu a = mo 
and Evansville was still in force. (V. 55, p. = 
the ic. Paducah & Mem pat 100 miles, was purchased. ioe 
1899, merged the controll es, the Evansville Terre Haute re 

and the Indiana Block oal RR. V.71, p. 389. An Tyg 


on, Ill., to Thebes, 63 miles, connec with the 
Bouthwestera, was completed in Jan., 1900. V. 68, p. 231: % 68, p 





vi D emaers to Joppa, Ill., 16 miles, completed Dec., 1900,—y, 73, 


Boe een iver, River, 
line to Texas fo oy. 71, p. 1219. 


titled to alls 
& 


On pref., p. 6.... 
Common, = Doss 


July, 249; 1901, J 
ing 1 extra; 1902, Ja Jan., 3p. co 


tral Trust Co. 
for issue of 
aleé for bonds for 


equipment I at 
Dan 


of the Brazil Block Coal Co., and carries all 
fhe coal of the Danville, Clinton and Williamson county fields. On 
$155, 548, 
were issued for equipment, improvements, etc. —V. 72, p. 


1900-1.. 


1900-01 
ts ——, the rate per ware 


Miles operat. “ une 30 
Gross 6: 
Oper. exp. &tatee.. 


P. co. op. ex. (61 
Net (incl.oth. iuecenet. {82,407,2 
Interest paid 20 
Rentals 
Div. on pref. stock . 
Div. on com. stock 
Constr’n, deprec’n, ete. 


W. 
New York: G. H. a a Boson: O. 8. Lyf: 


Car; 


to 
West. Indiana to 


Daniels) covery S49 miles of road, the contract wi 


— ee 
stock of Chicago 


“Maple 
a to Chicago and 


mes Owned — 
oite. Bt. P. fy 






ry Deo., 1900, the Southern Ii. s aptosoees Bridge Co. was non 
rated in the interest of the C. & E. Il). to build a bridge across 
a 


. rd near Thebes, a an estimated cost of $i 
CAPITAL STOCK.—The common stock ($15,000,000 cateertnet, is en’ 
In addition 





necting with Louis Southwestern a 
lus after 6 per cent on the referred stock. 
the amounts outstan the table, $4,847,000 Prag = my and 
65,900 preferred were held in the company’s treasury uly, 1901, 
brs °89. °90. °91. '92-°7. ’98. °S9. by 4 1902, 







DIVIDENDS— 





Tg 6 ao é's 4 yrly 6 6 6 Incl. Anns 
213 3% Sts 519 Jan 

on oars in sates y ty 11g p. .; July, 2; Peters | 
24g p. ©., including dy te extra; July, 3 p. ¢,, includ. 


OW. Me p.l 
of 1887 (tru Cen- 
042,000 —— and 





Dividend 








—'rhe general consol. and 1st mo 
provides forthe fetirement of of 
nds on new road at r mile T single track 
“tn B07 th at $7, Seare e and for double track at 
the total issue of gen. consol. bonas was 
000 and bonds were reserved for ae & 
Bee V. 64, 


rte mate. 380 t - | fek, ‘a 1 ding ae the 
mo age on es 0 Toa clu 
ssville via 


Sidell to Thebes, 
$2,657,000, and upon real estate in mn Chionge cust 
ng over $1, 200,000. The ey also cover 106 5 miles of double track from 
ville to Dolton, Ill., and rest of property subject to prior liens. 
any ovens ey ot the capital stock 
ta coal. It carries also 








eat ee $30 000 
ited 










GENERAL FINANCES.—This com 





y 1, 1901, Chicago P. & M. car trust notes (includin 


x interest) 
In Jan., 1901, $1,000,000 each of common an erred 


pref 
86. 









EARNINGS.—For 8 months, July 1 ~ ey 28: 
8 m Net. 


mos.— Gross ine. 1 0578 
1901-2. “$4,242,400 $1,954,603 $139, 221 $1, O38, Sai $1, path 
3,850,776 1, 634, 713 148,778 1 046, 987 
a REPORT.—Fiscal year ends June 30. Annual nit 
in Chicago on the first Wednesday in June. The annual report for 
was in V. 73, p. 552, 660. The company receives low rates for 
r mile being 0°493 cts. in 1900-01. 
1906. 1899. 1898, 


ee 648. 648 

$5,659,446 $5,1 148,897 $4,581,560 $4,221,438 

"8,471, yt “3,063,627 _ 2,712,920 anes 

$2, ‘ei $2,085, 270 $1,868,640 91,601,506 Boy 
2,300,159 5,329 $1, 68 

1 *iigeli30 sy "066,399 1,088,052 

9 i oa 1/567 29,651 

ete 9,842 350/842 

73901 @ia18 923 323 2) D4OM 

317,245 129,205 


ath ~. BF. $232,424 er. si06, a =rai0 608 

f Eresident, M se 
azo; 

Obs. Dearborn Street, 


ster, 3.8. Flower 









Year end. June30. 










Net earnin £ 






’ ’ 


so 379. 9,842 
5 49)370,879 027 
































OFFICERS. —Chairman, H. H. Porter, Chic 
nter, Chicago; Mae thn oma . &. Lyford, 
Hillard, Chicago; Secretary, A. M. smith, 355 


a ne —A. R. Flower. R. M. Hoe, H. ford, Tt. Port 8. my ees ‘Hillard, MJ. 
nter, Chicag English, Sek 
. 72, p. 86, Sas, “S50, 1079, 1185; V. 7%, D. 286, 552, 660, 1207.) 
Brie RR.)—Owns from Marion, 
miles, and leases trackage over 
20 miles. Prac 


Practically merged in Erie. 

age (trustees Central Trast Co, 8 yey Ed 
1,000,000 of that company’s bu 4 

pete Ry. See abstracts V. 51, p. 911, V. atic 

ps oP & Grand Trank a ag Grand Trunk Western 

o Great ‘Western 3 Ry.—(See Map.)—Ri aS 


af” route, from pai ade &, 
ae to Kansas wee and em 


8t. Smet ae ‘Minnea 
Chicago terminals (V. 
et. 31 | Dee & ome 

ld, ---131 ‘oines terminals....-.-- 
arte ino bai Leavenworth to Kansas 









—/( 

Chicago & Erie Bane M 

Hammond, Ind., 249 
Chicago, 





% 
00, 






Bonps.—The 











ot 






Branches to H 
ee Creek to Beverly (no bds.). 23 
Operated und under agreement— 
w 

Mason City & Fort Dod e....9104 | satel: 
Wisconsin Minn. & Pacific.... 7246 Total o “io in i902 of 

As to new mileage operated in 1901 and in 1902, and so dige BR. 6 
two branches (91 miles) to the Mason City & Fo 8 
FINANCES below. 
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RAILROADS. Miles | Date 


——.,,n of column headings, &., see notes} of | of 
Por explanation, ray ks page oftables. — Road.| Bonds| 





Size, or 
Par 
Value. 


INTEREST OR DIVIDENDS. 
Where —— and by 
om. 





Bonds—Princi- 

pal, When Due. 
Btocke—. 

Dividend. 


Amount 
|Rate When 
Outetanding|“Genp™ Payable 








aor.’ Gr. —_ GR. TRUNK WEST. Ry. 





ndiana 0 
t.—1st mort. gold (see. (see _ -N. bi 
—_ & Loulsvil 


on-cum. 0,000 
soe ent fr ne.—N.A. 1 $5,000 Mic 
+ ot hic. to Ind 


1d 6s, med for att pose papenesece 

Mathews Buskirk Stone Co., 1st M., guar.. 

1st M.,8250,000,g. ,@u.,p.&i.red.text 
— BR. ned in| =.- 














24a 1897 |sed ke. 





4 g. .|London,R. aime & Co.|Jan. 15,’02,2% 
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5 in 1901 
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London,R. Benson & Co. 
n London. 
London or New York. 
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Chicago Great Western—(CONCLUDED.) 

History.—The Chicago 8t. Paul & Kansas City was organized ip 

May, 1886, and in December, bas — with Minnesota & North 

Y vesiern, In August, 1892, TeOr ed per jer plan, Vo Vol. 55, p. 856. Each 

oe of Minn. & N. first mort. bonds was 
oo ce shoe onl $600 p at “A” stock. 

aes, we Great Western “aoguired by deed the title of the 

ae et. "teal & Kansns City Ry. (815°67 miles). In Apr., 1902 

the old mortgages were about to be satisfied of record.—V. 74, p. 726. 


oo holders of debenture and preferred A stock ap- 
committee, which exercises general supervision of 
a Addl ‘Additional securities of said issues can be put out, but onl 
withoonsent of a majority of both said classes of stock present ‘at a mee 
(ng. Securities of other issues having a lien prior to preferred A can be 
but only with consent of two-thirds of both classes. The sev- 
in case of liquidation will have princi a paid in von — 
to their priority right to dividends. Ate gene 
of holders of debenture stock and ow ned A stoo Seliccr 
of one-tenth of said stocks ou' resent or re 
ao eediies quorum and bya m — vote 
modification of the rights of said 
classes of stock were full 
SUPPLEMENT for October, 1 
the authorized issue of 4 
000 to 


"i ee 


. 133, 663, 1088. 
ali the preferred 


Cash interest 
.. to cash dividends since July 1, 1899.—V. 67, p. 1206. 


ref. “A” paid Jan. oye ©.; in July, 1899 2p. c.; 
141000, 3 a oni 1901, S pres 190224 pc ” 


Foances—On March 17, 1902, $3,437,000 additional debenture 
stock was authorized to be issued, of which $3,073,000 for capital ex- 
in 1902; also the sale of two branches from Hayfield, Minn,, 
my Jet., Ia., 49 miles, and from Waverly, Ia., to Hampton, 4 

the Mason City & Fort Dodge RR. for $1, 336,000 of the first 
arrange per cent gold bonds of the latter. These bonds will then be 
ceeds used to construct 40 miles of a p76 be- 

, fen Ole and Chicago, to be completed = 1903.—V. 74 y 
way mprovemente of the Sy wer. © » perating expences 
to 68°88 B. of earni nee, oe ocninst 

Wa per cent in 1899-0; 70°13 in 1897- $ and 77°47 in 18 


_ Mar ead ene & Co. became the —— va, «<= com- 
uiring all the stock and onde of the 
ason City to Fort Dodge, Ia., 92 miles 
ind aiding a por Dodge, arranged to to extend 
1 from Manly Junction to Mason City, 12 miles (com- 
1001) and Hampton to Clarion, 30 m., to connect with 
also in 1902 to build south westerly to Omaha, and 
and City, a total of about 250 miles. In March, 1902, 
was arranged to transfer to the Mason City and Fort Dodge two 
aot Olt ake 91 miles (see above), which wil! extend the lines 
ason Ci Ft. D. easterly to the v'. G. W. main line. 

Minnesota & Pasitico RR., Red Wing, Minn., to Mankato, 
2 purchased Duluth Red Wing & Be. and the Winona & 
246 miles then owned, and arranged to build a 27- 
ecting link. Both of te roads will be operated for 100 years 
its dated Apr. 1, 1901. the Chic. Gt. West. to receive 
net earnings above interest on bonds and own by B —_— 
wyXe 2 566,722. The company in 1902 issued $2,060,095 

on account of acquis‘tions named above. V, 74, oy 93 

a iw ° mos, ending Dec. 31, 1901: 

Oharges. Div.on Pref, A. Bal., eur. 
0 655 $1, 330; 980 $827,470 (219) $284,310 $119, 200 
Bertin 604,537 1,169,381 801/426 (219) 284/310 83,645 

ending Feb, 28, 1902, gross, $5,174,728, against $4,661,- 
182 in 1900-1; net, $1,467,758, against $1, ar} 482, ° + 
ANNUAL Report, —Report for 1900-01 in V. 73, P oa. 565. 
901. 1900. 1898. 


8 re 

6,721,037 5,867,739 5,386,044 

026,814 1,720,224 1,435,671 

463,930 °450,177 448,613 

188,973 272,255 299,120 252,219 

leb. « 80,610 568,650 498,002 396,524 
mai 85808, 620 (5)568,620 (4)454,896 
9,574 8,873 


143,785 9,156 338,315 


AB Stickney, Presiden St. Paul, Minn.; Treasurer, 
at, anl; Au {tor, W. B. md, St, "Paul; Secretary, R. 











Stile ckney, A. Oppenheim, 8, OC. Stickney, F. Weyhauser. J 
r. T. H. Wheeler, Williaws A. Read R. ©. Wight. New 
3t.—(V, 73, p. 53 'L, 363. 615, 78%, 788, 1207, 1243; V. 74, 





Chicago Hammond & W. RB.—See CHICAGO JUNCTION Ry. 

unete, £9 Indiana & Eastern By.—Owns Converse, Ind., 
Muncie, 43 J yaa of which Matthews to Muncie, 15 miles, 7 ann 
in Dec., n Oct., 1901, extension under construction from 
Muncie - y med 36 miles. Projected from Chicago, II11., to Co- 
lambus, O., and from Richmond, ioe, to Cincinnati, O. 

Stock authorized, $15,000 p. m ; issued Mar. 1901, $645,000. Of 
the bonds, $1,000,000 were issued to retire the old 5s and to complete 
the road from Converse to Muncie, <iowr bonds penet issuable at 
820, 1000 per mile for extensions.—V. p. 675; 1 Pe 437. 

Peal ee 100 Washington St., Gnica 0, TiL.; Sec., J, H. Miller; Gen: 
E. Drew. Office, Matthews, In L(V. 72, p. 44, 675). 
canons Indianapolis & nen Ry.—(See Map.)—v: 
ates the “Monon Route” from Chicago, [1l., via Monon, Ind., to Tn 
apolis, [nd., and Louisville, K “een branches. 

‘A lease for 999 years with & Western Indiana (of whose stock 
this co. owns $1,000,000) gives en ce to Chicago on a mileage basis. 
Owns one-third interest in Kentucky rs Indiana Bridge, having bridge 
at Louisville,Ky. V. 71, p. 599. 

a system includes: 

nes owned— Miles. Oper. under contract— 
indiana State Line to Indianap. 162 Chicago to Ind. State Line 
New Lay | to —— City .289 | New Albany to Louisville. snows . 
Bedford to Switz Connection in Indiana Bocce 
Orleans to Fr. ick 8 Clear Creek to Harrodsb’g, Ind. 10 


DOOR OF GB ii sive ccccce satan wsqnecsoncs oo 

HisToryY.—Successor July 4, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed per plan in’V. 63, p. 922. 

ot Be: yy. = e ality of the foreclosure was sustained; appeal 

toU. & lourt of Appeals.—V. 70, p. 686; V. 71, p. 83, 
509, i189; ¥. 73, re 11. 

DIVIDENDS.—On pref., Mar. 30. 1899, 1 p o.; in 1900, Oct. 15. 2 p. 6.: 
in 1901, Apr., 2°p. 6.; Oct.. oe ; in 1902, Apr., 2p.c. First dividend 
on common, i p.c, peyasie ay 29, 1902. V. 74, DP, 775. 

Bonps.—Refundin ertongs § covers moet, equipment, ete. o. (tnclnding 

1,000,000 stock o Ch. & Ind and $240, 0 stock 

y. of Chicago); total authorized issue is $15, 000,000, of which 
reserved to take up existing divisional bonds at me + 
to be issued only for Pe ODT OOC and equipment, not to exceed $300, 
000 in any one Rae Se 1,000, of the latter of which $933,000 had 
been issued to t, 30, on00 1. Of the Consolidated Stone bonds 
($250,000 authorized issue) $25,000 are subject to call Rigs eb, Oy 
1903 to 1906, inclusive, and the balance Jan. 1, 1907. 

Car trust notes, $124,931, paid off since June 30, 1901, 
eg Bok .—_See statement to N.Y. Stock Exchange in July, 


97.—V. 65, 
EARNINGS.—8 mi 1901-2 ..Gross, $2,988,881; net, $1,143,323 
July 1 to Feb. *38. 1900-1. -Gross, 2, "705,053; net, 974,177 
ANNUAL REPORT.—In V. 73, p. 611, showed: 
Year end. June 30— 1900-01. 1899-00 898-99. 1897-98. 
genes earnings........ $4,150,470 4,177) 888 $3. aan oo $3, - +603 


gs 1,496,923 1,549,683 1, 
Dividends received. . "135,776 109,787 86,687 m5 ,038 
$1, ps3. 857 $1,042,701 
$752,700 $745,450 


Total net income. $1, = oy 704 $1 _ 470 
Interest on bonds..... $771,294 $761,950 

208, 636 210; 1833 205,409 #308 122 
$958,109 $953 572 


mtals, etc........ hee 
$979,930 $972.789 
$652,774 $686,681 $274,748 $89,129 

Div. of 1 p. c. (830,000) on ere. was paid Mar. 30, 1899, and semi- 
annual div. of 2 p. o. (8100,000) in Oct., 1900; 2 p. o. ($100, 000) Apr., 
1901, and 2 p. c. ($100, 000) Oat., 1901. 

OFFICERS. President and General Manager, W. H. McDoel, Chica 
Vice-Presid A J. Th , New York; a H. Lewis, 1 8 
Custom ae Place, Chicago; Secretary, J. A. Hilton, 80 Broadway, 
New York. 

Directors—Samuel Thomas, A. J. umepee. E. R. Facues, Ames ®. French, 
Charles Steele, fs M. Gallawav, H. . Work New Yo ’ H. McDoel, @. B: 
Shaw, Chicago Mardock, Teenie. Ind.; voiuey T. ‘Maliott, eee 
—(V. 73, p. 83° 31 il, « 74, p. 41, 204, 775.) 

ot oO pt Relilway.—Owns and operates a belt line 

und Chicago from Whiting, Ind., to Franklin Park, Ill., from Cha; 
pell, ‘~ toU US. Yards, and in the Union Stock Yards district connec 
with industries and all diverging roads, Total mileage operated, 87°60 
m., of which Chic. June. Ry. owns 26°98, the balance being operated 
under lease, trackage rights and other agreements. 

ORGANIZATION.—Formed in March, 1898, as a consolidation of the 
Chic Hammond & Western and Chi Indiana State Line in 
the in t of the Chicago Junction Rys. & Union Stocks Yards Oo. 

Bonps.—First mo of C. H. & W.is for $2,500,000 (trustee, E. 
go Hyde, N. Y.)—V. 64, p. 287. 

ARNINGS.—For year ending June 30, 1901 8. $1,880,956 ; net, 
9780, 382; taxes, $18,285; charges, ‘$551, 7; dividends (6 p. ©), 
$132,000; surplus, $78,210.—(V. 67, p. 1262; V. ae 
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RAILROAD STOOKS AND BONDS. 
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Subscribers will cour a great caver by giving Immediate sodeo of any error discovered in these Tables, 





RAILROADS. 


For ae of column headings, &c.,see notes of ry 
se n first page of tables. Road. Bonds. 





Miles. | Date 
f r 
Value. 


Size, or | 


INTEREST OR DIVIDENDS. _|Bonds—Pringy 
|Where Payabl When Due, 
vane 





| When 


Amount “Rate 
\Per cent. Payable 


‘outstanding! and by, Stocks—Laat 


| te anne i 





Chicago Milwaukee & St. Paul—Common stock. .... | 
Preferred stock7 —— yearly, not cumulative.’ 
Milwaukee & 8t. oans— 

Hi & Dakota 3 ist M., conv. into pref. st’k 

Chic. & 1st mort. —. ny. ae pref. stock) ..c* 

nicago Milwaukee & loans— 

Prior lien consols, months Sn into pref 





weeewee we se 


do West’n Div. 1st mort., (see text) go 
Chic. & Lake Superior Div. 1st mort. 
Wis. & Minn. Div. lst mo 1 
& Southern ist mort., gold, 
Ch. & 8. P. 
oy 5 & Great 


159 | 
77 


elalelelelelelelelelelal—lo me ol-l-lslst stot) 


eeeee es 


cea SGLLSUE IAAL 


2 | 
Mow. & Norti'n 1st ioe i, pene Bay. e 126 | 
Conso 


lidated mo: 362 | 1884 
a Incinding July, 1 Rae tne ghd need and nt listed, 


§ Coupon Sioret J&J; regisate 


O.|N.¥.Office,80 Broad 8t. Apl 23% 
O. do ‘do ‘vl 33,0234 


N.Y.,Office,30 Broad 8t.| Jan, 
do do Jan, 


1, 
1, ioe 


. 


1 


EEGSESESe Se p> 


1, 
1, 
1, 
1, 
L 


1 
1 
1 
1 
L 191¢: 


1919 
? 1919. 
1, 1909: 


383822 





3s 
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See ee ee 
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AR RAWAM 


May 1, 1989 
June 1, 1910 
June 1, 1918 
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do do 
N.Y., Ch.Mil.& 8t.P.Ry. 
do do 


ae 








naw R 


ehicage | anenee & : 
2 


Woodbury, in operation. 
ding. The first ——e 


, $531,425. In 1899, gross, $72, 567 ; net, et, $19, 904. 
Has Constru nm Co. ent, E. Wood- 
bury; and Secy. H.C. Potter, Ealsmanen Mice. 61, p. 1063.) 


thicazgo Lake Shore & Eastern Ry.—Embraces 159°04 miles 
of track, connecting the various works of the Illinois Steel Company at 
cusenee. Joliet and Milwaukee with diver 
with steamship lines, stone 

also by trackage 


-—Owns 45 miles, Kala- 
,000 


an , 1900, 
595, 000 to Union 


is for 
in treasury; bills 


re industrial establishments, etc 
49°54 miles of roads reaches the coal 
ay and Joliet, Ul., handling between South 
8 large traffic for the Illinois Steel Co. The 
stock, ,000, the bonded debt ($3,230,000) are owned by the 
Federal Steel Co., and thus controlled by United = Steel Corp. 
Equipment, Dee. 31, 1899: er ag ene 54; freight cars, 3,077; 
cabooses, 11; steam wrecker, 1.—(V. 64, p. 422; V, 67, p. 428, 483 ). 


Chi Milwaukee & St. Paul By.—(See Map.)—Operates 
Srnec? se Fata, Gyo wis he, arrests 
° 0. Vversing 018. 

Iowa, Missouri Michigan, iain, Iniemnastn and the Dakotas, viz.. 


Road. 
Lines owned (of which 26 
miles owned jointly) 
HusTory, &c.—The Milwaukee & 8t. Paul RR. Co. was 0: May 
1863, and on Feb. 11, wt took ite present name. The system has 
been greatly extended b y the construction and — of 
lines. The sale of the Milwaukee & Northern to the Paul was 
ratified in September, 1893. In Mar., 1901, the entire Fock of the 
Davenport Rock Island & Northwestern Ry., Moline, [il., to Clinton, 


Iowa, 40 miles, was acquired jointly with the | Chic. Burl & Quine RE, 
es She sans Se bogeee os raze of a cutoff oo holes 1901 from 
Davenport to Ottumwa, 119 miles, between Chicago & Kansas City. 
¥. 72, p. 437, 532, 675; V.73 +P- 562. 

BTOOK.—The preferred stock has a prior r ht over the 
eommon stock to a dividend of not over 7 per cent from net earnings in 
each = ety if not earned it has no cumulative right. After payment 
of 7 per cent and 7 on Ce to oe share rata. 
Common seeck taieed to $58,183,900, by stockholders oubeesiy bing at 
Ae to 10 per cent increase ($8,673,2 ) in April, 1901, and $2,352,- 

00 additional sold in Jan., 1902. Bee GENERAL Fixances below. V. 
= Preferred stock on Dec. 3 1873, was $12, 274,483; it 

increased to to present figures co t en 4 
of a pte Fe my bonds for stock, only about #9,000,000 to g be 
issued for other purposes (improvements, ete.) In July, 1901, $6,- 
494,000 prior lien bonds were exchangeable. 

Drvs. since’89. ) 90. °91. 92. ’93. 94. _ "96.97 to 1900. 1901. sone, 
Oncommon.> 0 0 24 4 4 5 yearly 6 Apl,3 
Onpreferred) 7 777 7 3 7 7 yearly 7 Apl.,3!9 
Borps.—Abstracte of some of the older mortgages were pub- 

Mshed in the , V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 
The following penee ase convertible into preferred stock at any time 
=a oes days after a “dividend shall have been declared and become 

preferred: Iowa & Dakota Extension 7s, Chicago 
aE 78 of 1903, Hasting & Dakota 7s of 1903 and Chicago 

Milwaukee & St. Paul consols of 1875. The consols of 1874 also 

le into preferred within The 


93, p. 2, 
‘estern Division, see SUPPLEMERT of Jan. 190 901, 
— oe of 18 1884 cover tei property 


site, 50,086,000, morigage of 1 yh . 830) is for 


or i ee abstraet in V. 48, 
tates Trust 
and covers the entire te ph prop 


Co., of New Yor 
(therein described) subject to p . oe 
prior lien bonds cannot extented, but will be paid off at maturity. 
On June 30, 1901, the following amounts of general mortgage b bonds 
had been issued or were reserved for the purpose indicated, vi 
Listed on New York Stock Exchange $30; 276, 000 
In treasury of the company (unsol: ¥ see below 3,794,000 
Tot al reported 4,070,000 
Reser: od for } prior 8,102,500 
Available or oventually to become available for im- 
Fonds rei al there baling included in this amount the 27,827,500 
y reserved for prior liens, which have veciata! 
sinso bese converted into to pref. and common stock.... . 
%150,000,000 
,000 issued to pay for 
the general mortgage is 
500,000 first mortgage bonds of 
Ry., @ Citesge suburban To" 


The $34,070.000 euttan ting ine 
178 miles of sun branches on yd 
first and gn the $2, 
of memaoe .& Lake _ i 
100 for ‘dione top roperty. 
rmile of roa4 June 30, 


g trunk lines, and = | 





GENERAL rin Tg ig pe 
1901: Btock, #. $15,223; bonds, $19,244; interest charge, $990. 


In Apr., 1901, stockholders subscribed to $8,673,200 new stock at 
par the proceeds to reimburse the company for 301 ‘miles of new road 

uilt rods ring the past two years, and provide for Kansas City cutoff 
and other necessary new construction, to cost $4,300,000, and in 
Jan., 1902, $2,362,100 additional common stock was sold to pay in é 
for 298 miles of new road, equipments and improvements. v.72 
437, 935; V. 74, p. 378. In April, 1901, the rate of dividend on a 
mon was increased to 6 per cent. 

The funded debt was increased during the ped 1900-01 by the issue 
of $92,000 of —— mortgage bonds and was decreased §$4,297,- 
500 by underlyin —— ret wah and canceled ; of the latter $4,203, 

were conve bt Here rred stock and into common 
stock. Of the funded aout here was in the treasury June 30, 1901 
$4,883,000 (against $8,891,000 June 30, 1900), of which $3, 70,006 
was general mortgage Sigs and $224, 000 gen. M. 4s. During 1900-01 
$4,000,000 of the general 348 held in the ‘treasury and $100,000 
general 4s were sold.—V. 71, p. 1119; V. 72, p. 563. 
verage frei og train load in 1900 -O1 was 236 tons; rate per ton per 
6, 0°8616¢.; fh 1899-0 train load, 209 tons; rate per ton per m. 0'929¢, 

EARNINGS.—8 mos } 1901-2 .Gross, $31,076,730; net, $11,140,623 

July 1 te Feb 28. 1900-1..Gross, 28,805, 729; net, 10,468,979 

For 5 mos. ending Nov. 30, 1901, net, $7,556,079, against $6,930,” 
589; oth. income, $112,572; int. on yonds, $2,606,226; ‘bal., aur., $5, 
062,426. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual 9 fs 
held in gg oe nopess for 1900-01 was given at length in » De 
550, 562. See also editorial, p.528. Inl 1 of 1g bt0.689 tons 
freight carried, grain furnished 26 p.c; other agricultural prod 
2 p.c.; coal and coke, 13 p. c.; lumber, 10 p. ¢.; other forest products, 
9 p. c., and miscellaneous, 40 p. i“ 

ie. 1898-09. 


6,34 
608,514 
1,220,217 
961 


965, 
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884,692 
503,380 
48,66 
37 
2,047 





























$28,420,837 
$13, A638, 855 
7°85 
1a 
$13,608,611 
6,63 


977 dus 
391,509 
a4; (66-03 
besdesecsbiovasese os 174,68 
Total net income meer 4 
Interest on debt, ete _ 6,883,085 6,633,170 
Balance for dividends...... $8,183,157 $6,975,441 


DIVIDENDS PAID DURING FISCAL YEAR. . 
5 593,123 (5)$2,351,530(5) 
one 851,058 (7)2,516,528 bet 
Total dividends......... -- $5,444,181 $4,868,058 $4,507,911 


OrriceRs.—Chairman, Roswell Miller, 30 Broad Street, New York 
President, Albert J. Earling, Chicago; Treasurer, F. G. Bauney, 
Chicago; Secretary, P. M. Myers, Milwaukee. 

Directors.—Roswell Miller, New "York; A. J. Barling, Chicago; Trodedt ain 
Layton, Milwaukee: J. Ogden Armour, Chicago; Fraok Bond, Josep! 
bank, William Rockefeller Peter Geddes, August Belmont, Samuel Spencer, 
James H. Smith, Charl les W. Harkness, Henr, . Rogers. New York. Willisa 

Executive Committee.—Koswell Miller, A. J. Barling, Peter Geddes, 
Rockefeller, Samuel Spencer. 14, 

New York Office—80 Broad St.—(V. 73, p. 550, 562, 842; V.74,P 
378, 426, 679.) RR 

Chicago & North, Pacific BR.—Chicago Terminal Transfer oa 

Chicago & North Western rs Fowhong Map. Oper Neb. 8 

rtant system of roads unitin, Omaha, bog 

‘th the 1 late remone of Mion ~~ za beet including: 
wit mining regions o chigan and the 

ned tn foe Miles Controlled by stock, 
oper 


ated separately— 
Fremont ores & Mo. Val. 1,308 


io olan exp. to earns....... 
Other incom: 





14,465, 
“ rat 
“$7,575,085 





rn 
St. Paul Hastern Grand Trunk 
leased) . 


Cw ee mmm eens eeneee 


Total incl, in earns Peas 


During the Seon! year 1900-01 259 miles’ ta ceaphesed and aa 
to the road proper, 
In June, 1900, Princeton & Northwestern ee was or prt 
build a line from Princeton, Wis., to oS 1 DL, 
ag be 1900, the Peoria & Northwestern By., to ball Bro 7 y. D 
to near Nelson, 85 miles; both were completed in 1 ~ 
294. Of the Southern lowa Ry., 56 miles, 21 miles were 
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8,550 Miles. 


Chicago & North-Western Railway 
Chicago St.Paul, Minneapolis & Omaha Ry. 
Fremont Elkhorn & Missouri Valley Railroad 
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40 INVESTORS’ SUPPLEMENT. (Vou. LXxry 
For explanation of ae &o. otes| of — ~ When ean le, and b When Dug, 
exp! 806 Ni o o r an 
on ry ey oftables. Road.| Bonds) Value. Payable Vou ¥ Dividend, 
Chicago & North Western—Common stock... Tr|4,273 | .... | $100 J. & J.|N.Y.,0o.’s Office,52 WalllJan. 3.00 ac 
stock (7 p. 6, not cumulative)... %r|4.273 |"... | 100 7 al . ees ea, : 
Oh. & N. W. con. 8.f..M. ($12,900,000), not dr.F.c"| 788 | 1865 000 7 —F. do Feb. 1 
Cedar Rapids & Missouri Riv.—lst mort. 3 Div.| 150 | 1866 [500 &o & do | May 7’ 
M. of 1854, Ced. Rapids to Des Moines River..| 122 | 1884) ...... & do June 1, 
Madison ext. 1st M., n> (s.f. $23. obo s drn).F;} 129 | 1871 |500 &. g. & Apr. 1 
Menominee ext. 1st M., g. (et $20 =e hos pit 4 114 | 1871 |500 &o. g. & June 1 
Northw. Union 1st M., g., Mil.to Fond-4 62 | 1872 [500 &o. g. |M. & Tune 1’ 
Ch. & N.W. gen. con. M., Omen arae 6. var tn 1,637 | 1872 g. & Deo, 1 
General ee of 1 197, see page. ’ 
8t. es = Mv Le (ow r ist) Tyesumed.. ‘ Nov. 1 
mi. 


& 
1st am. ext., gold , land grant, 8. = ass — 
Roch. & No. Minn 1st mort., umed).. 
Dak. C. 1st tu. mS (Watert’n Redfield, 8. DJF 
Dak.C.1st M, east Div.(to Hawarden) gu.Un 
Menominee River ist M., two series (assumed). F 
Mil. & Mad. let M., Mil. to Madison (assumed) Fc* 
Chicago & Tomah ist mort., guar. (assumed). F ' 
Milwaukee & N.W.construc. do .F 
‘Minn. 1st M.,Des M. toJewell Jo. F&c. 
Ottum.C.F.& 8t.P. ist M. ($25 000 = m.), gu. Un.c* 
No. Il. ist M. ,000 p. e), assumed Un.c* 
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Mil. L. Sh. & W., Consol? M. (now 1st) gold.Ce. 2 g. 
Mich. Div. 1st mort. (for $3,000, ooo), g..Ce. g. July 1 

Division 1st m: » Bo _ Ce.c* &. Mech, 1, 
Deben. (see text) sec. by mort of ’89, -Ce.c” g. Feb. 1, 
ag yy aoa a.f. not dr.Ce - g. Feb. 1, 
Income a es (not yt wcecece soones cenecesee- 4 1, 
Marsh. Ex. 1st M.$600,000($15,000 p.m.).Un ac 40 d 
C.&N.W.s.f. bdsor7e ($15, pane at105.Fcar|1,041 | 1879 |1,000&0 5&6 Oct. 1, 
Sinking fund debentures 1933 Un......- c*&r| .... | 1891 |1,000&0 May 1, 

25-year debentures Un ............ ---.C*4r ... | 1884 1,000&c do Nov. 1, 1909 





Chicago & North Western By.—(CoNcLUDED.) 


June, 1901. In Dec., 1901, the Chicago Iowa & Dakota Ry., Eldora 
Jct. to Alden, Ia., 26 miles, was purchased.—V. 74, p. 93. In A r., 
1902, extensions from Nelson, IIl., to Janesville, Wis., about 100 miles, 
and Verdigris, N Neb., to Fairfax, 8. D., 70 miles, were under construction. 


HisTorY, &C.—The Chicago & North Western Railway was organized 
in 1859, ates has since absorbed many other roads. 
wt hiceno St sees a ae en oe was og in the stock ot 


eapolis 
Min Juiye sed, the capital stock (except a ie shares) of the Fre- 
Mo. Valley was acquired on the terms stated in the 
SUPPLEMENT of June, 1885, = prior issues. Its securities, except 
those held by Chic. & N. W..are in table above. On June 20, es 
urchased Sioux City & Pacific RR. at Government sale. —V.7 
1, 1236; V. ay pane -) 
In December, 1891, the Milwaukee og Shore & Western RR. was 
eye A by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. 
In various proprietary roads were purchased ‘and in 1900 
and 1901 ¢ others built in the interest = the C. & N, W. were aborbed, 
—V. 71, p. 291, 294; V. 73, p. 294, 1010 


CaPITAL STOCK.—Of the common stock $2,333,688, and preferred 
ae ent to" po the co’s treasury in July, 1900. Pref. stock has a 
Prior leh . &.; then common . 6.3 ti en aa 3 per cent; 
ad t ner cent; then bo classes share. 


DrvIpDENDs— ’83. ’84. ’85. ’86 to’P3. 94. ’95. "96 to’99. 00. ’01. ’02. 
Common.. 7 #%@T Ge Gyearly 3 4 5Byearly 6 6 Jan., 
Preferred. 8 fi 71, 7 yeaxiy to Apr., 1902, inclusive. 


Bonps.— General eer e.—See Abstract in V. 65, p. 1175. 

The authorized issue . $165,000,000 (United States Trust Co. , trustee) 

$131,645,000 were reserved to retire under! g bonds, and remainder 

for additions and improvements, $4,000, at once and $1,000,000 

& Enel: thereafter. See V.65, - 1070. The — issue, of a: 000 1000, 
312 per cent (reg. interest Q.—F., M.&N.) 65, 

111 hater Up to Apr., 1902, n312, 366, 600 1 rey been livted-¥- 


125; V. 72, p. 86. 

The sink a fat bonds of 1879 are secured b deposit in trust 
of $15,000, of 1st ——— — at $15, per mile on sub- 
si lines, the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 

fund is at least 1 per cent of outstanding bends, w which 
are subject to call at 105; and through its o ration the amount 
ou! has been reduced from $15, ,000 to the figure in table. 

The sinking fund debentures of 1933 have a sinking fund of $200,000 

year, if they can be redeemed at 105. =. - aeepucame of all the 
‘tures on page 2, ee ar ns of April, 1 
The extension bonds of 1886 are secured b pont in trust of first 
mortgage bonds at a rat not ere 810,675,00 per mile. Included in 
lateral June 1, 1896, were ay 000 Fremont Elk Horn & Mo. 
Ta. _ and $2,560,000 lsts oe ¢ Central 94 {consolidated 
E. & M. V.), etc. See F. E. nds below 
Fremont Elkhorn @ Missouri amie ah consols have @ first lien on 
2.176, miien (Premon Neb., to Deadwood, D. T., 557 miles, and 
branches to bion, &6.,613 miles), but besides the 
of issue given ae outa in the table $16/675,000 ot 188. The 
co) for Chicago & te extension bonds of 1886 
Northwestern assumed $3,600,000 of the Fremont Elkhorn & 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650." 
The Boyer Valley ne & Iowa, Boone Connty Mankato & New 
Minneso a & South Dakota and lowa Minnesota & Northwestern 
were sesumned in py 1900, the roads being absorbed upon 
eompletion; aleo in 1901 the Southern Iowathe Peoria & Northwest- 
ern and the mney 4 & Northwestern and the Sioux City & Pacific 
feee description its bonds V. 73, p. 444.1159). See V. 71, p. 28, 
1, 204, 340; V. sp. 294, 1010. 


GENERAL FINANCES.—The first issue of (820,000,000) refunding bonds 
at 3g cent interest was sold to provide e for $18,015,500 old bonds 
to Dec. 1,1902. If the entire issue of $20, 000,000 is re- 
Ao refund these old Je—4 the saving in interest charges will be 
Stowe 86 ry num—see “bh nds” above and V. 65, p. 69, 111. 
ay gor. 21,315,000 00 old bonds were still anepavertes, the 

balance, $10, 330,000 000, having been exchanged. See V. 72, p. 86. 
TOO! the’ average freight train load was 237 toms, against 

236 tom tons in 1899-00; rate per ton mile, 0°85 of a cent. 


&—For 9 mos. ending Feb. 28, $35,437,570 gross in 1901-2, 

BB ey #52,426, 210 in eg For calendar year, V. 74, p. bh 

Year. Ope ban 408° Dividends. 

1901. rey 916, 020 $16, 799; 968 $6, $3,914,894 gon3s1 165 
1900.. 43,051,088 15,144, 6755 ,834,196 ¥ 914, 294 5,396,085 
chy eaponr | Panty aig | year ends May 31. The annual meeting is 

re a ~e a was given at 


une. The 
Tengthin v.73. 73. p. 13. aes, 201 291. 6 Bee also 
t carried in 1900-1 con 2S. rt ae O75 tons), ores fur- 
mished 23 per panna lumber and logs, 15 per cent; grain, flour and mill 
stufis, 13 per cent; other agricultural and dairy products, 3 per cent; 
e@0al and coke, 15 tote metals and machinery, 5 per cent: stone, 
sand, brick, ¢ per cent; live stock, 4 per cent; m LL, 17 p. @. 








i001. 


otis 191 99,002 
Mail, Sear &e.... 2 eis rts 


CHICAGO & NORTHWESTERN PROPER. 


pe 1898, 


5,07 
oi, 688 627 $7; 
r Patt 155,677 $7 256% 


1,793,010 1 _1,759,156 





arnings...$43,098,587 gikb5ha08 $38,016,314 $36,050,561 
Oper. exp. & taxes. 27,229,998 26,994,013 24,828,714 23,746,485 





eto... 
Real est., const., &o. 





ng a 51 eee ber $y wa $13, meee $12,904016 
Total et hn = agg rer ay 486,582 $13,731,577 $12,761,010 
Net intereston debt. 96,3 24,752 3 23. 

vidends sees 


4169/5396 RG 
Balance, surplus.... $1,737,367 $1,605,121 $3,635,366 $2,235,323 
FPREMONT ELKHORN & MISSOURI VALLEY. 


1901. 1900. 
- $4,287,806 Ste toe 
#1, 781 
1,021,945 


, 7 , 0 


3,523,270 3,519,893 
"340,745 "517/260 


’ 


seeeeewe =—=—-_ sn ewes 


1899. 1898, 
eoneae $3,881,340 


1,274,687 $1,237, 
1'990'879 uti 





m.; total 3 


. & M. pret. stock. 
both roads, 79 per cent of the preferred stock, 
& St. L. incomes and 75 per cent of the : 
eement in trust with a security holders cont Ol 

Chairman), with authority also to 7 
904, at prices therein named. 800’. 


ited under this ae 
the same on or be: 
year to June 30, 1901, 


Pp 
$1,347 os eg ty 643; other income, $19, 529: fixed charges, 
For 9 mos. ending Mar 31, 1 te. 


075,976, against #00 043, 196 in 1900-1. Presid ent, Chat Jas a 


Asst. Seo, and Asst. 
ip Uniena a island & Pacific By.—(Se Map)- Bowel 


rates 
= Col, and via ie tenses O Ci 





180 mil 


hag Station, 712 miles. 


1900, per plan in vol. 68, p. 722. 
Bonbs.—Of the $2,000,000 
trustee), $750,000 are reserv 
ete. Stock, com., $3,600,000; pref., 
NEw 2: Ertc.—In July, 1901, it was proposed to exo 
the Ch. P. & St. L. incomes dollar for dollar for new 1st ye 


eferred to be second preferred; also the L. & at 
1901, all the common stock 
85 per cent of mc P, 


L. & M. incomes had bee 


27 Pine St. 
bebese Aug. 1, 1 


. 


. M. Kirkman 


ed. 


In Dec., 


sur.285,836 ar. $224,733 8T.$253,808 sr.$217,040 


OFFICERS.—Chairman of Board and President, Marvin Hughitt, Oh 
cago; Vice-President and Lee ry, E. E. Osborn, 52 Wall 8t., New 
York; 2a Vice-President, and 
Assistant Secretary, 8. Oo. iows. New York. 

Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twomply ae Samuel 
F. sarger, Chauncey M. Depew. James Srutenen. 3 ag Fargo, M 
New York; Albert Keep, Lake Geneva, Wis. 
Byron L. Smith, Osrus Hi. Mevorens. Marsball Fi Field, Chicago; David P. 
Boston; Zenas ane Walton, M 
—(V. 73, p. 285, 291, 444, 1010, 1159; V. 74, Dp. 93, 204, 267, 326.) 

Chicago ag A & os. Se Louis By.—Roap.—Owns from Pekin 
son to Bridge June., am 


Chicago; Treasurer 


ughitt, N. K. Fant 


a atuun toJ aaiiavitio. [1L, 42 m.; branch, Lockhaven to Grafton, 
_— owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite 

to Merchants’ Junction, 3 m.; inSpringfield, 129 m.: Madison, 
Owns and operates Litchfield & a ade 
/_ Jot. to Madison, 44 m.; trackage, J. & St, L. Jet. 
00 miles, ’ Reorganization of Chicago Poor 
& 8t. L. ER, and 8t L. Chic. & St. Paul Ry., sold in foreclosure Jan. 8, 


rior lien 419s (City Trust Co. of N.Y, 
for future extensions, improvements, 


ed: Gross, 
p. 323, show 5183, 
if 


, Raiph Blaisde 


eas., or. C. Wellman.—(V. 74, p. 323.) 


‘ Atch’n, eokuk 
rény’t in. to Ate, Ka $40|D Des Moines & Fort 


BY = D. -ses 
Col., Pueblo. Col., ete ooape 
(Choctaw Oklahoma & & Gulf 
See that company.) Be 


19 
lines oper. Apr, 1901.38]? 
Of the Choctaw Oklahoms & 
te., 1,165 miles ne 
? also that company 


ches 
Other lines (see below). 
a aves Apr, 1, 1901 .3,128 
Galt Ree hy the Shi 
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In * a: 1900, the Chicago Rock Island & Mexico Ry. and Chie. 7 
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sion ‘of the El Paso % No 
thus affo 

he Paso and the Southern 
mentee via we Mexican Cen 
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RAILROAD STOCKS AND BONDS. 
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INVESTORS’ SUPPLEMENT. 


[Vou LXx1y, 
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Southern flown, — mort.. $1, 1 {30.0 20,000, gz. 
Princeton & North., lst M. $2,100.00 000, « 
Peoria & Northw., ist a. $2.1 
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Iowa Minnesota & + orthwes 
7. “7 - ae ——— - Soi 


oled lad 
ecee 
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736 | 1877 | 


Che, to Council Blais & brones € 
» Sl 3,128 ince 


Seti ae .000,000, gold...Ce.c*&r 
Collat. trust M. Bes payable! «th ith yearly (see text) . 
ee St. Paut ‘Minn. & stock.. 

non-cum. posinainer scrip (gee a 
Bt Poul si etilwater & Taylors’ Falls 1st mort. 





80 a 
,000,000 ($15,000 p.m)Ce.c” 
—Ch.&G Gt.W.,1 1st M., g.,a88’d d.c* 
cago pure’ wt money mort., assumed 
. Term. Transf.1st M.,g.,$16,500, 000 Us.c*ar 
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In addition the sinking fund sage & 1, 1901, held, a, $58,00u; 
$10,000 on hand): g., $181,000; h, 1, 143,000: k, $202, 500. 


Chicago Rock Island & Pacific Ry.—ConcLupzD. 
60 miles. The Anadarko-Fort Sill branch was also completed in Sept., 
1901, Anadarko to Lawton, 36 miles, and is being extended to near Ad- 


n, I. T., about 40 miles. 

cago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles; 

bonds are all deposited as collateral for the general mortgage bonds, 

on the road is operated separately; in Apr., 1902, an extension was 
from Fort Worth to Galveston, 95 miles. In Feb., 1902, 

purchased portion of Kansas City Peoria & Na A Ry.. extendin ng. 


m ure ay to Kansas City, 46 miles p. 426.—(V. 
p. 793; V. 74, p. 727.) 
HisTory.—The present Chicago Rock Island & Pacific was a con- 
meng] fedenge —— with $50.000,000 stock authorized. The 
Moores of in control.—V. 74, p. 267- 
= mange July, 3901, stockholders subscribed to $10,000,000 
additidnal stock. z the amount to 000,000. See below. ‘The 
stockholders will vote on June 4, 1902, on increasing the stock to $75,- 
000,000.—V. 74, p. 727. 
permaans — "94 .¥ "96 °97 98 ’'99 00 ’01 1902. 
since ’90, P. 34g 2 244% 5 65 5_ Incl. May, 2% 
Aso in 1808 aistribution ot = wae mote in 8 on e 
nD ‘or extensions, « 0-85. ‘ 
p. 1136.) 1881 t% "87.7 D. ©. yearly in cash; ’88 
Dividends in 1£98-9 above 4 per cent were c: 
Iurprovement Account, which og Be — ane 
sod ” dividend eS t u 
di day following Jan. 03. 68.p D. 1138. 
Bon 38.—The iy — 


refandi1 
Co., trustee), of which § reserved to retire $62 
existir.g bonds (incl bs ioe id in 1898-9); $2, 
ee iemodiately — fe for addi oe me heen $50 


ve been to fac’ the issue of refun 8; 
nae eee ieentiable after 1902 a $18,000 mile, toretire 
© at not over $1 


and remainder are issuable 
tions, 

















ortgage Abstrac 66, p. 522. 
,000,000 callaaeenl trust 4 per ‘cent gold bonds were 
sit of all the Choctaw Oklahoma & Gulf RR. stock 
purchased. V. 74, p. 775, 829. 
GENERAL FINANCES.—AV. freight train load in 1900-1, 182 tons, rate 
mile, 0-99e.: in 1899-0, 177 tons; rate per ton mile 6-990. 
Foal. 10 , stockholders subscribed at par to $10,000,000 new 
be used in part to pay for aasention from Liberal, Kan. 
ren toa connection th the New Mex. Ry. & Coal Co 253 
miles.—V. 72, 1135; V. 73, p 184. In Jan., 1902, 855. 581,000 new 
general 4s had 
homa & Gulf, see bonds above. 


listed. As to purchase in 1902 of Choctaw Okla 
Earnincs.—From April 1 to Feb. 28 (3 Sd months). 
; Gross. Int., ete. Balance. 
$27,120,684 $9,8003 351 $3,509,000 $6,381,351 
seccceccece.-e- 24,001,124 8,098,705 3,486, 967 4,611, 738 
ine Goons ope eae March 31. Annual meetin 
on the first Wednesday in June. Report for 1900-0 
Vv. 72, p. 1133, 1141—see also " q 
31 1901. 1900 
3,819 ; 
rs £7750;308 5092 
. 1,284,283 1,228,475 


977 eee 188 
3,000 


698,440 


1,262,677 


$20,667,914 
96,901,804 | y 





5,364,695 
erry 








$e 39,5: 
$717,4 
3,0) 5 
"19 
692 (4)1, 86 (4)1, 


$2,462,475 $1,812,728 
OFFICERS. —Chairman of the Board, R. RB. Cable, Rock Island; Presi- 
dent, Wm. B. Leeds; Treasurer and Assistant Sec. » FF. E. Hayne; Secre- 
tary, George H. Crosby, Chica, ago Assistant Treas. and Assistant 
gone Geo. T. Boggs, 13 William Street, New York. 
irectors, - Alexander E. Orr Getend Mills, G. 8. Brewster, Nidy B. 
K, Flower Wm. i. Moore. , Reid, Geo.G McMurtry, F. L. Hine oad o 4.8. 
Wheeler, New York; Mar bail held and Jas. H, Moore, Chicago; R. R. KH. Cable, 
we te Committee: R. R. Cable (Chaieman), ¥ vm, Be Leeds, A. R. Flower, 
arsball D.& id, W. Moore and qemee 
MW. 73, p- 164, 286, 1263; Y. 74, p. 267, 378, ‘26. 679, 727, 775, 829.) 
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b, $172,500; 





Wis., to Omaha, N 
966 miles, of which S37 


4 North Bo. ’ 
68 miles sehen ian miles; total 
miles other ince, 966 tales; tt veo 1147. In May, 1901, 


€, $150,500; d, $135,000; « SLSO HOG; f., (and 
b Coupon interest M. & | Ni _Fegistered ( 521,000 


B wneae the Minnesota & Wisconsin RR, Spring Valley to Emerald, 


ia., 21 miles, included above; extension Spr ng Valley to Weston, 16 
miles, opened. in 1902.—V. 74, p. 627. In Apr., 1901, the Chippewa 
Valley & Northwestern RR. was incorporated to construct a line hen 
Rice Lake, Wis., en about 100 miles, of which 13 miles were 


operated in Jan. 

HISTORY.—This was a consolidation July, 1880, of the Chicago 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Biour C City 
tor the Cnloage & North Western Hallway by the aonnisiting a oan 
or the cago estern way 6 ti 
shares of common and 53,800 ahares’ 0 prederred. a icee 

8TOCK.—Authorized common Dymo oe referred, $12, 

Held by the company Dec. ,common s8' Rock and serip, & ea, 
81,386 921. Preferred stock has 


oes 
ght to non -aumelstive diy t; in 
non-cum' ve C1) r cent; but common is} 
to receive more than is pai dividend of 7 pe 
"98 '99 '00 '01 02 
23% 5 5 & 


DIVIDENDS since ’89 )’90 ’91°92 '93 > '96 ’97 
Common, in n Be.,% ek Non 2 

4 Preferred, 4 Bh Ld ——7 per ann. (3 Fas.) — 

Bonps.—There are $75, Se Eastern 1st m. guar. 76 
due Jan. 1, 1909; $1,500, 000 yh rt Line Ry. bonds are —— 
Chicago St. Paul & Minneapolis 1st 6s, due 1918, and North Wisco 
lst 6s, due 1930, are exchangeable atoption of neler at ‘on 
dollar for dollar, for consol. 6s of 1880, due 1930.—V. 6! p.52h- 

pore jhe ake a ~ — acres, $110,906; unsold, ‘a aieanik 

m Jan. 1 to Feb. 28 (2 menths) gross, 

$1773. 7301 in 190! 1902: 31, pet 579 in 1901. 

ANNUAL REPORT.—Report for 1901 was in V. 74, p. 627. 
Year ending Dec. 31— : 1899. 
Gross earnings $11 eee. 1 $10,342, 000 ber eT iT | 
ons expenses and taxes. 1 270 6,489,154 6,518,196 

134 
109 785 
Net int.on appt t —_ other ine.) 1,343, 097 
Div. on pref. stoc 976 

ppartnsien (5)927, 750 
600,000 


ct.... 








Div. on com. = (5)927,750 
Appropriation for imp’ts 500,000 
— of RR. Co 13,526 $182,399 
Net from land sales 110,906 $71,011 
—(V. 78, p. 1159; V. 74, p. 627.) 
Chicago Terminal Transfer BR.,—PROPERTY. oa ot 
passenger and freight terminals in city of Chicago, lines of rail- 
way leading tage , and a belt line around me cf 
owns 760 acres of land in and. 
are in the centre of the business 
dock Property on Chi 
—— —, ae been built, is ‘owned th fee. 
ases from Guicago go Junction Ry., 11 miles; trackage, 7 
108 m miles; 2d track, 54 m.; sidings, 111 m.; total all Ang ‘273 miles 
HISTORY.—A reorganiz: anization in June, 1897, of Chicago & Northern 
Pacific and Chic. & Calumet Term., oe 64 B88s see. awe 
1901, Harriman syndicate control. . 241, 5 
TENANTS.—Balt. & Ohio, ote 
& Western, Suburban RR. Co. <a. 
0 & alton} con 


Peoria & Northern Ry. “yg 
come a ag ot Py ay a 99- - ym ut vy my a idan E. 
& ne 





man, b H. Schiff, vat Stillman and George 
that on or ‘before Jan. 1, 1904, “ they will cause the eee 

RR. Co., or some other ‘corporation satis yg yore J to the Terminal 
pany as to responsibility, successor to the 
Com pany, as lessee under said lease of Bet. 1, 1898.” V. Aes 

» 708 V. 71, p. 652. In Nov., 1901, ‘the Lake Shore & 
Chie.” Pac, and N. Y. Chic & St. Louis made short con 
pending ouaee to their - station.—V. 73, p. 1111. 

SECURITIES.— 3, Soenee common and $17,000,000 08 000 
non-cumulative pref. —Of the $16,500,000 Ist 4s, pena a 
are reserved to retire the assumed bonds; $1,560,000 for new property 

LATEST EARNINGS- 8 mos. 2 1901-2.Gross, $1,050,917; net, 

July 1 to Feb. 28. 1900-1.Gross, 933, 163; net, 

Report.—Report for year ee iin mg June 30, 1901, Oren dine at 


“ae 
V. 73, 738, ay noes, © ; net, after d 
$603,322; interes ay sur., $11,422. 


Pres. and Gen. yo YN Faithorn Seo and Astt. 
Treas., W. T. Wisner, , 84, : 30 Broad St.. N. Sn dee 78, p- 783, 1111) 

ChicagojUnion Transfer By.—V. 72, p. 872; V. 73, p. 1207. 

Chicago & Westere Indiana BRB.—Owns a valuable 
system of roads entrance into Chicago to the roads 
below. lines extend Deniers Station, Polk Street, 
17 miles, see to La mw y HM .—4 Line, 

and to South Chicago, 
Bd 4th tracks al a sidings, 921 miles; 


i. 
posewnese and d freight z 
elevators, etc, The Be Belt Ry of 
the 221 miles owned by the Ch. & W. I., ite ape he 
leasing the 


the companies e Chicago & W.1.; see V. 60, p. 


Its 
to Dolton, 
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Se = 
RAILROADS. Miles| Date 








Size, or | When Due. 
——— Amount 
For explanation of column headings, &., see notes} of of Vann Outstanding Rate When |Where —— and by VSiohen ines 


on first page of tables. ad.) Bonds} 








Indiana—Stock (see text)......| .... | 


TP cnt 
xt -... | $100 

Dhicago @ Western subject call at 105.6", "48 | 1879 1,000 
gold, sink. fund, sab) o*| 48 /82-92, 15000 


fund, see text..... 


14, 
, $50,000,000, gold............. cece 
Conse reat ge, $60,000. PeRe Mang. RE. 


— &G | 
hoclaw & Memphis—See Cnoc. OKLAH. ULF. | 
$ Dilan. 2 Ghul R 























hoe. O pea annem — Weacsens te coos | coos | pod 
Pra ck, r cent cumulative........... scas | cose | 
seat fest) mort., $5,500,000, gold ...c*| 283 | 1894) 1,000 
hoe. & M. 1st M , $3,750,000, assumed.GP car} 282  1899| 1,000 
Lock Be 1st M., aae’d, z., ed. (toxt)...GIB-o°| .... | 1899 | 1,000 
Consol. mort. (see text), gold. ................ cows | 
eran gold, $50,000 Oct. 1, yearly....GP.o* 1,000 
Ser. B, $70,000 8.a.to Aug.’06 then $-5,000.GP 1,000 
ser. ©., $1,750,000, Apr..y'rly,bogin’s 1903. GB 1,000 
White « Bl. Riv.Val., 1st M., g , int. gu., end. F.o 1/000 
din. Dayton & Tronton—See OIN. HAM. & DAYTON. 
dineinnati town & Portsmouth—1st M., g.c* 1,000 
Cincinnati Hamilton & Dayton—Common stock....| .--. | .--. 100 
Pref. stock, A & B, 4 p.c. cum., guar. (call at par)} .... | -... | 100 
do “Eagle” 4p.c. cum., guar. (call at par)! ....| -... 100 
New preferred 5 per cent non-cum., $8,000,000..| -... | -... | ...... 
New Prevort, (now let) $4, sink. fund...Us.c*/ 60 | 1875 | 1,000 
do do $376,000 are 5 p..c*| 60 | 1875 | 1.000 
Se ae ea 056, ice S| 88 | ABBE | 1898 
» $7,800,000, gold....... @.0*| ... , 
oy a neo, 1st mortgage ............ 95 | 1892 1,000 
Cin. Day. & Iron., 1st M., g., gu (assumed)..Ce.c") 164 | 1891 | 000 
din. Hamilton & ey ee M., guar. p. & 1... 99 1873 1,90 
General mort. for $3,800,000, gold, to be guar...| 99 | 1893 | 1,000 























. | Treas., office, Cincin.,jO.| 


INTEREST OR DIVIDENDS. 
Cen Payable Dividend. 
$5,000,000 6 Q—ZJ. Chicago. Apr. 1, ’02, 14s 
145,000 6 g. |M. & N.|N. Y., J.P.Morgan & Co.| Nov. 1, 1919 
9,868,666 6 g.| Q.—M. do do Dec. 1, 1932 
TEGINO ORL gadacs h sedec “| ° << -caadesedon 50 years. 
9,827,500 41g in ’01/A.&O.37/|Phila., Of., Girard Bldg. Apr.30,’02,3% 
6,000,000 |5in 1901/A.&037| do do —_|Apr.30,’02, 2ig 
5,500,000 5g. |\J. & J.| do do Oct. 1, 
3,525,000 5 zg. 5: & J.|Philadelphia and N.Y.) Jan. 1, 1949 
375,000 6g. \J. & J.| do do | July 1, 1919 
4,462,000 5 g. M. & N.) do do | May 1, 1952 
200,000 5 g. A. & O. Phila., Girard Trust Co..To Oct., 1905 
930,000 5g. \F. & A. do do To Aug., 1908 
1,750,000 449 g. 'A. & O.) do do |Apr., 1903-10 
,000 5 g. J. & J.'N. Y., First Nat’l Bank.| June 30,1980 
| | 
See text. | 5g. J. & J.|UnionS.Bk.&Tr.Co.,Cin| Jan. 1, 1927 
8,000,000, ...... Ut tn aihs Ce RS Pe 
612,100 |4in 1901) Q.—J. do Apr. 1,’02,1 
462,400 |4in 1901; G.—M do Mch.,1902, 1 
6,925,500 |5 in 1 | O.—F. do May 8,’02, 1% 
27, v4 |A. & O.|N.Y.,Kessler&Co54Wall| Oct. 1, 1905 
1,668,000; 5&6 |A. & O.) do do Oct. 1, 1905 
2,000,000 419¢.\J. & J.) do do Jan. 1, 1937 
3,000,000 | 5 g. J.‘ & D.\N.Y., Blair&Co.,33Wall| June 1, 1942 
1,200,000; 4 | A.—O. |N.Y.,Kessler&0o54Wall| Apr. 1, 1943 
3,500,000 | 5 g. |\M. & N.) oO do May 1, 1941 
1,800,000 | 7 |\J. & J.\N.Y.,Kessler&Co54Wall! Jan. 1, 1908 
See text. 5g. \J. & D. June, 1943 
| 
! 








Lgases.—This company’s road and terminals are leased under per- 
ete the abash, the Chic. & Grand Trunk, the Chicago & 
ee Tinos, the Chi & Erie and the Chicago Indianapolis & 
Louisville, each of which five companies owns $1,000,000 stock. The 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
gent the interest on the bonds outstanding. 
DIVIDENDS.— 2 ’92-94. ’95. ’96. ’97. '98 ’99.°00. 01. 1902. 
Per cent. beyriy. To «66 6 6 6 6. 6 Ince.Apr.,2%2 
ngfund payments (amountingin year 1900 to $206,000) 
Po Py a Srtion of the first mortgage bonds at 105 and inter- 
est, and after they are all drawn the = mortgage bonds become 
subject to same sinking fund and will be drawn at same b+ on in such 
annual amounts as will retire the debt by maturity. f the coneols 
guthorized in 1901, a portion will be issued to pay for track elevation 
and other im a sumioens of ~ balance to be reserved to 
bonds outetanding.—V. 73, p. 31. 
po REPORT—Fiscal year ends Dec. 31. Report for 1900 was in 
V. 72, p. 1185, showing gross income, $929,963; interest, etc., $638,- 
769; dividends, $300,000; bal., deficit, $8,806.—(V. 74, p. 629.) 
Chicago & West Mich.—See Pere Marquette RR 
Chicago Wis, & Minp.—Sold in 1899 to Wisconsin Central Ry. 
huahua & Pacific RR.—Completed Apr., 1900,from Chihua- 
i ator to Minaca, 125 miles. Subsidies by Mexican Govern- 
ment in its 5 per cent interior sinking fund bonds are: On 125 
miles completed. (already received), $1,400,000; on second and third 
sections will aggregate $4,750,000. These subsidies were in Oct., 
1900, transferred to K. C. M. & O. from Chicago to Pacific Coast. See 
K. 0. M. & O. statement and V. 71, 2. 181. Stock is $2,500,000, all 
issued. No bonds issued to Jan., 1902.—(V. 66, p. 573; V. 71, p. 181.) 
Choctaw Northern RR.— Geary, 0. T., on the Choc. Okla '& 
Gulf, northerly to Alva, about 103 miles; branch from [ngersoll to 
Anthony, Kansas, 34 miles; total, 137 miles. In Apr., 1902, the road 
was about to be acquired free and clear of encumbrances by the Choe- 
taw Oklahoma & Gulf RR.—See that company. V. 74, p. 829.—(V. 72, 
p. 1279. 
Choctaw & Memphis RR,—SEE Choctaw Oklahoma & Gulf RR. 


Choctaw Oklahoma & Gulf RR.—(See Map.)—Operates: * 





Road Owned— Miles.| Completed Apri’/,1902. Miles, 
Sayre, Okla. Ter., to Mem- ayre, O. T., to Amarillo,Tex. 122 
RiMbsedd. sedpccessdece 638 | Hartshorne, I.T., to Ardmore. 1g 





Shawnee, I. T., to Asher...... 
White & Black River Mage A To be purchased (sce below.) 
BrinkleytoJ’ksonport,Ark. 64/Choc. Nor., Geary, O. T., to 137 


TERUG, GOD chsccccoccsee 4, © 
Total operated Nov.1,1901. 702|HotSprings (mowChoc)RR 40 
NODE OPETHNO BOOS neces Shan 05s bgessaciessic sdder'cs ,165 
In April, 1902, extension was under construction from Hartshorne, I. 
Ter., northwest to Guthrie, O. T., about 140 miles.—V. 73, p. 1312. 


’ HisTorY.—A reor; ation of the Choctaw Coal & Railway Co., sold 
i foreclosure Sept.9, 1894. Holds valuable coal leases. The Choctaw 
em RR., formerly leased, was merged in June, 1900. V. 70, p. 
944. White & Black River Val. RR. is leased for 80 years from 
of 1, 1900, interest on $500,000 five per cent bonds being guaran- 

for first ten years and on $600,000 thereafter.—V. 72, p. 189. 

In April, 1902, a majority of the common and preferred stock was 
aequired by the Chicago Rock Islund & Pacific Railway Co., the 
minority stock being offered the same price, viz., $80 per share for the 
common and $60 for the preferred, both ex-April dividend. See V. 74, 
i? 775, and also p. 829. The stockholders will vote on May 3 

902, on propositions to purchase the Choctaw Northern RR., 137 
miles, and the Hot Springs RR., Hot Springs, Ark., to Malvern, with 
extension to Benton, 40 miles. (“ee V. 73, p. 722.)—V. 74, p. 829. 

K.—AS Mays see V.62, p. 588,778, 821, 868—(V. 64, p.134.) In 

Aug., 1901, ,000 common stock was sold for the construction 
of 112-mile extension from Texas State line to Amarillo; $1,027,- 
500 additional has been issued to purchase the Choctaw Northern 

— amount outstanding w $9,827,500.—V. 73, p. 137. 

Vorinc TRUsT.—A majority of both common and preferred shares 
has been de ted with Effingham B. Morris, Wm. H. Jenks, Charles 

rsoll, George H. Colket and Samuel Dickson as voting trus- 

tees, until July 1,1 —V. 68, p. 427. 

DIVIDENDS.—On pref.: 1898 & 1902, 5 B; ©. yearly. On common, 2, 
Oct. 1899; 1900, 4; 1901, Apr., 2; Oct., 249 p. 6. cash, and also a 10 
» ree in common stock. V. 73, p. 783. In 1902, Apr., 3 p. 

. » Dp. dé . 

oes —The consol. mortgage of 1902 is for the authorized amount 
wiig2,000,000 en the coal properties and $15,000 per mile for each 

Aad now owned or hereafter constructed, an amount 
i to the outstanding gen. and O. & M. 58 being reserved to retire 

same. V. 74, p. 151. In April, 1902, $1,127,000 was issued to 

Firahace the Choctaw Northern RR. After 1902 the Little Rock Bridge 
Wr weet to call ‘at 105 for sinking fund of $20,000 yearly. — 

Pa 908.) Car trusts, cee table above and V. 73, p. 1312, 1356; V. 


7 ,D. 
EARNINGS.—For 3 months, Nov. te Jan. Si: ; aie 
ross et Nive’ ‘alance, 
worth gisas tes $726 z, 159027 "9403593 
Mee a eaeesececesesccess »428,16 2,653 59,02 2,525 
1900 aa... 1,087,913 545,103 129,957 434,940 





REPORT.—Report for 1900-01 in V. 74, p. 149, 203, 212. 


Year end. Gross Gross of Net Interest Balance, 
Oct. 31— of railroad, eae of both. and taxes. for year. 
1901....... $4,611,351 $655,462 $2,025,044 $607,419 $1,417,625 
fo 2,722,019 741,486 1,228,738 497,834 730,904 


Average miles operated, 643 miles in 1900-01, against 565 in 1899-00. 

From surplus above shown were paid dividends as follows: In 1900-1, 
on pref., 5 p. c. ($300,000), and on common 444 p. o. ($320,000), and 
$120,000 for equipment renewal funds; in 1899-0, oon. Ee. 5 p. o. 
($248,382). andon common 4p.c. ($184,745) and $75, for equip- 
ment renewal fund. Coal output in 1900-01, 448,497 tons. leg 
Francis I. Gowen, Phila.—(V. 74, p. 149, 151, 203, 212, 679, 727, 
775, 829 ) 

Cincinnati Georgetown & Portsmouth R®#.—Cincinnati, 
southeasterly to Georgetown, 42 m. In Oct., 1901. Comstock Brothers 
of Detroit purchased control and the road will be changed to standard- 
gauge electric by June, 1902. V.73, p.722. All the old stock and 
bonds were retired. New issue of stock authorized, $1,500,000. Of 
the new bonds (Union Savings Bank of Cincinnati, trustee), $200,000 
will be reserved for extensions. V.74, p.727. Year ending June 30, 
1901, ross, $85,334; net. $17,826; total deductions, $17,858; bal., 
de’., $32. President, A. W. Comstock; Sec. and Treas., R. E. Field — 
(V. 73, p. 1263; V. 74, p. 727). 

Cincinnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
(Indianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 

History, Etc.—In J uly 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & Chicago under the name of Cin. Ham. & Dayton 
Railway. V. 60, p. 1104; V. 61, p. 68. Indiana Decatur & Western 
is operated in connection with the C. H. & D. system. V. 61, p. 1064. 
In Nov., 1901, the Findlay Fort Wayne & Western Ry., Findlay. O., to 
Fort Wayne, Ind., 80 miles, was acquired, but no plans had been 
matured as to the tinancing of the purchase. The bonds of the Findlay 
road have not been assumed.—V. 73, p. 1111. 


Road owned—({ See this Co.) Miles. Preertaiony roads— Miles. 
Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind... 99 
Dayton to Deans, O............ 176 | Cincinnati & Dayton......... ao 16 
Dayton to Delphos, O.......... 98 | Columbus Findlay & Northern. 18 

PM sd.ducenaseacdsncesestics 13 | Bowling Green RR.......... eo. 31 
Piqua & Troy Branch.......... 

Roads leased— rchased Nov., 1901— 

Dayton & Michigan......... -{142 | 7 Findlay,O., to Ft.Wayne,{nd. 80 
Home Avenue RR..............- 3 ce 


ote ee ween nssseeces 


Total of all 732 
Owns jointly with Clev. Cinn. Ch. & St. L. the Dayton & Union. An 
extension of the Indiana Decatur & Western, from Decatur to Spring- 
field, 42 miles, was completed in Dee., 1901.—V. 72, p. 1236. 
STOCK.—New preferred is entitled to5 per cent, then common to 5 
per cent; then both share equally. V. 69, p, 1300, 
DIVIDENDS since consolidation— Nov., 1895 to May, 1902 
New preferred, issued in 1895.............. ---- 5% yearly (QF) 
Bonps.—General mort. covers the yespetnst lease of the Dayton & 
Michigan, the profits under which are ree V. 54, p. 799; V. 55, p. 373. 
The stockholders voted on Dec. 11, 1900, to authorize a refunding 
mortage at not exceeding 4 per cent to take care of the maturing 
indebtedness and convert the fixed leasehold and other obligations; 
to purchase railroads held under lease or qquaeine contract; also to 
uce the interest on the Cin. Dayton & Ch cago treasury bonds from 
5 to 4 per cent and sell the same.—V. 71, p. 1012, 1219; V. 73, p. 840. 
GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and 
Dayton & Michigan; also $933,000 Indiana Decatur & Western first 
58. V. 69, p. 795. As to control of Cin. N. O. & T. P., see that Co. 
REPORT.—Fiscal year ends June 30. Depeat in V. 73, p. 839, showed: 
Year end, June 3o— 190 1900 1899. 





Gross earnings..............-.---+- $5,837,916 $5,735,530 $5,241,503 
Be Ws coctne<dmacsdieieccce< 1,806,002 1,728,848 1,582,097 
Deduct interest_on bonds.......... $865,747 $846,970 $846,970 
Div. pref, stock D. & M. RR...... 96,900 900 96,900 
Div. com. stock D. & M. RR..... 84,066 84,067 84,067 


Div. com. stock Home Ave. RR.. 2,923 3,219 3,460 
Div. pref. stook C.H.& D.Ry... 389,211 387,138 380,340 


$1,438,848 $1,418,294 $1,411,737 
67,154 $310,554 $170,360 
Pres., M, D, Woodford, Cincinnati, O.—(V. 73, p. 839, 1061, 1111. 
Cincinnati Hamilton & Indianapolis BRy.—(See Map 0. H. 
@ D.j—Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 
Common stock (92,500, 000) is allowned by the Cincinnati Hamilton 
& Dayton, V.57,p.144. Preferred non-cumulative 7 per cent stock, 
$281,679. The first mortgage bonds are guaranteed by the CO. H. & D. 
(authorized $2,500,000), but $700,000, under an agreement of 1880, 
will not be issued. General 5s, $1,333,000, issued, in treasury. 
EARNINGS.—In year ending June 30, 1901, gross, $915,572; net, 
$217,176; total deductions, $166,780; bal., surp. for year, $50,396. 


Cincinnati Jackson & Mackinaw RR.—See Cin. Northern. 


Cincinnati Lebanon & Northern Hy.—Cincinnati, 0., to 
odds, 36 miles; branches, 2 miles. Controlled by Penn. RR. inter 
ests. Operated from Oct. 1, 1901, by Pitts. Cincin, Chic. & St. Louis 
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RAILROADS. on ] INTEREST OR DIVIDENDS 
Por explanation of column headings, &6. tes of | pot | Pe | Amount pac, Where le When Dug, 
r re column , &0., 868 NO’ 0: an yma 
se n first page of tables. Road.| Bonds! Value. | Outstanding Conk | Payable . ay 
| —_|_ Dividend, 
Oinemnati Lebanon @ Northern—1st mortgage...c| 38 | 1886 | $1,000 | 5 & J.\Cinn., Cen. Tr.&8.D.00.| Jan yar 
Oin.@ Muski Val RR sth. $2, (000, 000.6 Fo*| 148 | 1898 | 1,000 | 4g. |F. & AJN.Y., Farm. L. & Tr my Fury 1916 
0.N. 0.47. P. Jc., pret. st, a cum., $3,000,000., ....| .... | 100| 2,000,000) ...... te Oincinnati. Tg. 1, 194g 
Soe Northern—1st S00 000" £.G.C * ar | ---- | 1901 1,000) 4g. |J. & J.\N. Y., Guaranty Tr. Co, July Tj 
@ Ft. W.— 1st a 5 aoe int. a C*| 86 | 1871 1,000) 7g. \J. & D.|N. Y., Winslow, L. & Co. Tune }’ 1951 
gin. wn. Bich, Mint M. $10,000 p. m., g.0B.c*) 168 | 1900 1,000 5 g. |A. & O.|Bost., O. Col. Trust Oo.| Oct 1’ wat 
igek +8 Der cent rental..) .... | .... | 50 6 J. & J. Checks niailed. Jan. y 
inortgege, £0 god, guar &P.......G.0°&t| "36 | 1893 | 1,000 5g. \I. & JIN. ¥,, Guaranty Tr. Co.| Jan. 1° 1 
oa Ist aa ie ety on, M a ee | ‘hon 1900 05 oe 1 i. ir é Lin’y, Winslow pr. | Mon. 7 ibe 
8 one 8. see text.... , 4 . Ow, J 
re mes henge @ 0s. Koute— | : “ » 1& Co.) Ang. 1, 194 
"aston, stock ( ae Soewes 6 S. SRT ilies | Mets 100 | 27,989,310 |31g in 01/M. & 8,|N.Y.,J. P. Morgan & Co.|Mch. 1,02 
Preferred stock, 5 per cent, non-cumulative....... aay (ge 100 | 10,000,000 |5in 1901) Q.—J do do 21,04, 
C. I. 8t. L. & C. con. M..drawn at 105, s.f. 1 p. 0.0" 6.0", 175 | 1880 1,000 668,000 6 \IM&N do do +2104, 1 
Gen. 1st M.. M.- $10,000,000 g. af. not drn.Ce.car, .... | 1886 1,000&0 7,684, 4g.| Q—F do Ang , 
Cleve. Col. Cin. & Ind. Consol. mort. (see text)... 391 | 1874 1,000 4,138,000 |7 or 6g. |J. & D. do do | Jags 
Gen. consol. ky ($12,000. (000) Id. Us. 0. 391 | 1884! 1,000;| 3,205,000 6g. J. & J. do do San’ b 19 
Indian & St, L. 1st st M., in 3 ser. of Us.c| 72| 1869) 1,000; 2,000,000; 7 | Various do do Taly » 1944 
24 M. ($2,000, 000), fold Indianap. ‘atoms Ho.) 72| 1882) 1,000 500,000 | 6g. M. & N. do do Now +4 
CLCin.Ch. &8t.L., Wat. Val. Div, 1st, g.Ce.o-| 62 | 1890 _ 1,000 650,000, 428. |J. & J. do do Joly tH 
& Col. 1 Diy. (Col. Sp. &Cin.), 1st M.,g.Ce.c*) 45 | 1890 |500 &o. 1,103,730, 4g. |M.& 8. do do Bepe. 1° 
Cairo Division 1st M.. $5,000,060, gold. Ge.c"| 267 | 1890 1,000 _5:000.000| 46. (J. & J. do do Jan 7 
StL. Dive Coll. tr., &. ($351,000 in's £.)e.c&r| 194 | 1890 |1,000&0 10,000,000; 4g. |M.& N. do do Nov, 7 a 
Cin, Wab. & Mich. Div. 1st mort., gold...Us.c"| 203 | 1891  '1,000| 4,000,000, 4g./J. &J.| do do | July 1 ion 
Gen. mort. 100 year for $50,000,000 g.Mle.c’ &r 1,808 | 1893 o— 15,650,000! 4g. \J. & D. do do Jane 1 199 
OBLIGATIONS FOR PROPRIETARY — | ° 
Cincinnati Sandusky & Cleveland—Pref. s anes. | 428,997 | 6 |M&N. do do May 1,’ 
Consol. (now Ist) M. ($3,000,000) gold. ore y ry 170 | 1888 1,000 | 2,571,000 5g. J. & J. do do Jan. 1 
Car trusts, payable monthly.................+-.-- ee | 1900 ....2. | See text. ee ee ae a eer 1905 
Louisv. & Jeffersonv. Bndge 1st M.—See that Co.) } | 
Oleve. Columb. Oin. & Indianap,—See CLEVE. ‘mx. Cuic. |& St. Louis. | 
Oleve. Indianap. St. Louis ¢ Ohie.—See CLEV. CIN. CHIC. |& ST. LOUIS. | 














662. Stock authorized, $1, oe 000: oe cutaientine, $993,- | to Clearfield on Beech Creek RR. “eo 26 er Leased tor Pa 


006. C Peiond idated mortgage bonds ‘tor’ $500 ,000 were authorized to | existence and renewals thereo o 
which see—at a rental pero in” gold and equal to 6 per cent on 












retire tirst mortgage bonds and for improvements, all in eoeeeey Bills 

[me able issued to retire “special mortgage bonds,” $120,000. Year | $750,000 stock, par $50, and 5 per cent on bonds, * a latter being guar, 
g Dec. 31, 1901, gross, $180,803; net, $33,896; charges, $15, 090. | p. & i. , by indorsement on each.—See V. 61, p. 710 

(v.82, p. 502, 548, 988; V. 73, p, 662.) Cleveland Akron & Columbus Rallway.—Owns from Hud. 





Clestanes & Licking River BR.—Brooksville to Wellsburg, | son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
10 miles, and Hillsboro to Johnson, 17 miles. In Aug, 1901, under way.s 33 miles; Apple Creek branch, 9 miles; coal spurs, Lt L miles total 
construction from Brooksville to Johnson Jct., 28 miles. Extension | owned, 197 miles; trackage Trinway to Zanesville, 17 mi 
also proposed in 1902 from Hillsboro to Morehead, 7” —— mes Penn. Co. took control June 1, 1899, purchasing $2, 237,600 of the 
75 all. Stock, $200,000. All old bonds will be retired. Vice: | $4,000,000 stock (par $100). Of the 1st consol. old 48 of 1900 
Pres. and Gen. Mgr., Y. Alexander, Brooksville, Ky. —(. 70, p. 1194.) (Commercial ‘Trust Co. x ae The b00 _s1-800,000 are re 

Cincinnati & Muskingum Valle BR —( Ses map of Pitisburg | 8®T¥ed to re © gen. o8 due p. 390. Report for 
Oineinnati Chicago @ St. Lou Toute. j—Owns ‘Morro hio, io Senay, On ending June 30, 1901, was in V. 73, p. 955, showing gro a $1200 in 
148 miles. Successor on Aug. 1, 1898, to the cog hg usk. Val. i 322,435; other income, $5,753; charges $165 58 587; div. a ri 
foreclosed June 29, 1898, and purchased in the a, of Penn. R paid Sept.'10, 1901, $80,000; bal., sur., $85,587.—(V.'73, p. 955.) 
V..67, p. 27. Of the bonds $500,000 are reserved for future needs; Cleveland Cincinnati Chicago & St, Louis Ry,—( Se Map,)- 
















fund retires oon ~ one r cent of those outstanding, if of- 
fered at par orless. Stock, $2, ort ar $100; all issued. Divi- tnd, -w Gresbert <p Chichen "Poor Cate te [a 
dende: 2 ee June 25, 1900; Dec. 3 560,6 ; 1901, Deo.31 2D. 6. ee | erly to Sandusky. C Cleveland, Columbus and Cincinnati, Ohio, and 
sylvania RR.’ owns $754,000 of $1,500,000 bonds. V. 55, p. 1 southerly $0 Louisville, with branches, In July, 1901, control of the 






EaRrninos.—Fiscal year ends Dec. 31. Report for 1900, v. 72, p. 984 a Northern RR., Franklin, O., to Jackson, Mich., 205 miles, 
Net. as acquired by or in the interest of na company. 'V. 73, p. 137,497 







Yr.end. Dec.31. Gross. Interest. nce. 
Las phatndSaseckbee yt $110, TAL $60,000 ety ,14t ks shown on map the system ti {7 See this company. 

* In 1900 6 p. c. “ran paid frog me accumulated surplus. In 1901, 2 p.c. ae nt em <r ott 138 ota a pene eld RB 
($40,000) was paid 72, p. 984. Galion, O., to Indianapolis. ....203 Lud. @ve(6m.fr. i 43 







Cincinnati New Orleans or Texas Pacific By.—Roap.—Oper- | Delaware to Springfield..... --- 50] a@ No debt, or bonds all owned 

ates Cincinnati Southern at Cincinnati to Chattanooga, Tenn., | Cincinnati to Lafayette......... 175 | Colum. Hope &Greensh’g RR— % 
336 m.; trackage,2m. Lease Cin So RR. owned by city of Cincinnati. | Indianapolis to Terre Haute....72| Trackage into Cincinnati, £0. 32 
In 1901, lease was extended 60 peers to Oct. 12, 1966; rental under | Harrison Branch............... 7 =o e inte yefforsonville 53 
present term was modified beginning July 12, 1902, ‘to $1,050,000 Leased—entire st'k owned— & 0.3. chesessecmuenenal }s 
yearly, the remaining $50,000 per quarter to be deferred as it accrues | Cincin. Lafayette & Chic. im — 57 

and to be paid quarterly at rate of $40,000 yearly, with interest on | Cairo Vincennes & Chic. Total included in earns...1,301 
deferred payments at 3 per cent; rental under renewal to 1,050,- Cairo, IIL, to Tilton & breach. 267 


aled; earns. t 
000 yearly for first 20 years, then $1,100,000 for 20 years. thereafter 8t. Lou. Div. T. a Ay hy Fa L.193 | Peoria & East’n Ry. ().— 32 
Kankakee & Seneca RR.— 4a 


$1,200,600.—V. 73, p. 722. Preferred stock, 5 p. c. cum., $3,000,000, | Columbus opel 
has been authorize, with no voting youn, but prior rights on disso- Columbus, O o Springticia. 45 | Mt. Gilead Short Line........ 2 
lution. Of this, the $2,000,000 to be issued for improvements under White Water—H —_— 
extension of the lease was offered at par pro rata to the holders of Hagerstown, ena 62| Total ofsystem June 30,'01.2,287 
the common “a the a $1,000,000 to be reserved for future | Cin. Wabash & Mic Ry.— Trackage 01, Cent. into Chic.. 
uirements. V. 74, p. 528, 82 Benton Harb. to Rushv. & Br.249 
tock, ele $3,000,000, senteelind in interest . Southern Ry. | Other lines (a).... ......00---000 44 
and Cinsinnati Hamilton & Dayton Ry. V.61, p. 26; V. 65, p. 1173, | Cincin. San usky & Cleve. Ry. — 
Car trusts June 30, 1901, $222,4 ps O., to Dayt’n, O. 346.170 
LATEST EARNS.—8 m06., 533 1901 . .-Gross, $2,644,316; net, $935,784 The any is also one-fourth owner of Peoria & Pekin Union 
July 1 to Feb. 28. 1900-1... .Gross, 3 '280,286; net, 851,652 (through t = a ustte ‘ penn Ry.), one-seventh owner in Terminal Bi 4 
a " 68’ 0: and two-fifths owner of Indianapolis Union By. 
Annual REPORT. Report for 100-1 was in V. 73, ‘ti, 1354, show part owner of Dayton & Union, which is operated independently. 



























ing. grees, $5,045, 6 A. #1. = 4 (against 421,657 in 

18 ); rentals, $ 2,000; $18,695: balance, ‘surplus, | History, ETc.—A connetsietion, of the Cincinnati Indianapolis st. 

$ .79,132, against "anihee $322, 724 In mn 1899 Oty 74, p. 727, 829.) Louis & Chicago Railw: Be = ee the Cleveland Columbus Cincit 
nati & Indianapolis Railway and the Indianapolis & St, iat 





k Mi 5 $ - 
eo k s Betis to Olmolanatin 42 ia. Oe caren | the common stock, 911, 225, 400, ‘was on Jan. 1, ow 
P property is Cineinnen. inna kina holdines tn path stocke b Ds ties iginis amount, torether w un 
pon gn ae _ ith Ae Ose, 10 * te ‘ yo w, fore- constitute a majority Ay entire share capital. ay, 72, p. 86. 
In July, 1901, President Ingalls of the Cleve. Cinn. Chic. & St. Louis CAPITAL STOCK.—On Jan. 1, 1890, the common stock was $20,500; 
was elected President, control having been acquired by or in the in- | 000; it has been increased to preeent figure to acquire 8 of lines 
teres ° st of that i road. The neidin a of cea77.852~¥ ie. Aa ane valued absorbed, ete. Dividends on common stock ware resumed hg 
2 ance sheet 0 une a _ aie” ’ ’ 198 '99'00'01 1 
BTOCK, reduced to $3,00'',000 from $6,800,000 in Be i 1901. eo ee ete. + ttt ee 
Boxps.—In Sept, 1961, made above mortgage av .ds"p pret 34P5* fgg $8 8 Ss SSS nae 
in 1900, eras $640,108; ie nw Ret, $89,591; In 1901, on common, Mar., 14g p. 0.; Sept., 2 p. ¢.—V. 73, P. 82 
Prest., E. Ingalls. See report, v. 70, p. 581. (V. 74, p. 326, 378.) mney Fe omen ; 12 fund oy" of aed yey ot —_ 4 
wns cunnalt TY 
mond, Ind to — fad, $o'miles; loqsos S milos of P.F fw 0. —_— al of ‘these bonds is i payanie! in gold, wae per — ‘nen 
e 4 ‘ | at option of ho either in lawful money & 
Now operated (Dec., 1901) by Grand Sle & Indiana Ry in Bri ritish sterling at 6 p. 6. Of the Indianapolis t ‘a4 first 1 
#0 ; 





fineinnati Rosters HB.—/(See Map Cleveland Cin, Ohicago 4 Railway Company, anise do mpany an per ys in V 48, D. 
1901, owned by te 
a 0 












nen net 6. ney equates y the nari "anie Co. 
one Pitsburg © 2 of the On, Hi Hamilto Go, jointly (the B Mg tA at. outs Division be nde, + Ny peat] von pA ; 
fhe place o yp tg ge Ae gE ge 2-3 to the Cincinnati Wabash & Mich, 4 rcentas ie V5, ant 






Fy J sob $50, of — Penn. an, 
Due guaranto Bept. 3 30, 1901, 1, 386,787. tt r mortgage of 1893 is limi $50, 0008 ‘ins 
asta Dec. 1902, $22 23,000 general 4s were aaarves 3 for prior liens ( 
re darter a Selene. ‘airo division, Peoria division, Michigan division and d the Be 






1. Gross. 
allt hies we $580,200 si81, O°5 rte 000 ~— sur. $5,005 | Of Cairo 
ee : ‘ division west of Terre Haute), and $11,748,000 for 
ge tamer ee 1,730 126,000 def.4,261 struction and betterments, etc., ’ at the rate of $1,000 fos Shon yo a year 





Cincinnati Sree eo & a. neie BBR.—Cottage Grove, Ind., els 
to North Judson, 168 miles; completed in April, 1902. Laid with 70- | GENERAL FINANCEs.— Guarantees interest on Janes = 
Ib. steel rails. In 190: the Chicago & Cincivnati RR. was incorporated = bridge bonds jointly with the Ches. & 8, Be om 
to extend the road from North Judson to Chicago, 50 miles, and the | 1990. dividends were resumed on common stock —s66 MALY 4 7 
Cincinnati & Indiana RR., to build from Cottage Grove, Ind., to Cincin- | J22¢ 30, 1901, owned stock in Chesapeake & On'900,. purchased 
pati, about 45 miles. The name of the complete line, it was under- | 14y, of $2,453,569.—V. 71, p. 398. fn Deo. 1 re purehenes a 
stood, will be ultimately changed to Chicago & Cincinnati RR.—V. 74, | freight cars, t . paid for in 60 monthly pay 7001, ” reduced interest 
p. 267, 528. Stock authorized, $2,656,000. Bonds are subject to | iterest.—V. 71, p. 1269. Refunding in April, 19 
eall at 110 1n 10 years on 30 dye ‘notice. See official statement, V, | C2«rge $86,000 ye early. 

71, p. 1066. President, W. A. Bradford Jr.; Sec. and Treas., Roger ee amines I July 1 “¥ 28 (8 —_ hi re 
N. Allen, 40 Water St., Boston.—(V. 74, p. 150, 267, 528.) 8m 

Clearfield & Mahoning Ry.—(Sce Map Buf. Roch. @ Pitts.) —Owns | 1901-2............ B12 662,908 $3, 498, 414 $1. "360, “60L are 148 

road, completed in 1893, from Du Bois Junc, Penn.,on Buff. R. & P., | 1900-1 .. ......... 11,901, "821 3,476, 192 1,947,044 1,08¥% 
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RAILROADS. 


a of column headings, 
_ m first page of tables. 


Miles | Date 


of of 
Road. Bonds) 





&o., see notes Par 
; Value. 


Size, or 


INTEREST OR DIVIDENDS. 
Rate Per Where es. and b 
om. 


a 





Amount 


When 
Outstanding Payable 





ses $100 
1893 | 1,000 
1896 1,000 
1900 | 1,000 


G@leveland Lorain & Wheel. ~ Pref. stock $5,000,000. 
Consol. mort. (now Poe. - ueace” 
General mr eee es, BrOD 000, old, red 105.N.. 
‘Con.ref. M., $10 % &, t 10219.Col.c* 

trusts (due 2,006,000, monthly) June 30, 1901.. 


Car 
= @ M. V.—Con. M. (now 1st) $3,000,000 
ox —1st M., 8. f., not 


192 
192 


125 | 
103 | 

oer | 
201 | 1892 | 
201 "98 200, 
200 | 1900 | 
13 | 1868 |1 
259 | | 1897 | 


265 1897 








1 


stM.,$593,4 
nd— st mort., $10,000. 
do stam , interest 4% incash.. 
Colorado ¢ Northwestern—ist M., gold, ‘ie 
Colorado & Southern- Common stock $31,000,000 
1st pref., 4 per cent, non-cum., $8, 800,000. 
24d pref., 4 per — pee ee, 500,000 
1st mortgage, gold, $20,000,000.Ce 
Car trust n tes Oct. 31, 1, 1901, due monthly. 
Col. a? rip. 0 Or. Dist, Ry. —letM. $2,000,000.Ce 
2, $1,000,000, gold, sinkin fund. .... 
Col. Newb. é , A nates lst M., SBa...| 
Gol. Wyoming é Gt. No.—1st M., $6,000,000 | 
Oolumbia Southern—1st M., 
Oolu ne nent @ Greenville—See SO 
Columbus Hock. Val, & Toledo—See Hocking 
Columbus Lima ¢ Milwaukee—1st mort., gold.A.c 
T “Gin 1901 and 1902 the interest is payable ois | i 
x Series “A” J. & J; “B” A. & 0.4; y “C”M 


1,000 
1,000 
1,000 
00 &. 
000 


1, 
1,000 


71 | 1898 | 


Valley Ry. 
40 | 1889 | 





1888 |1,000&0 
rend 


n Jan. 4 og, jaly. 
“Dp” & A. 


| 


ng 
ae 


New York. 
do 
do 


vo’ 
Fea 


S 


Pe 
Sel ae. 


= 
Ss 


EaEp 
oe 
Pees 


N. Sy ae Lan.&Co, 
. Y., Farm. L. & T. Oo, 
N. s.pmeaes — Lanier, 


do do 
N. J., Title Guar. & Tr, 
B., . Co. Office, 
N. an Central gras. 


“N.Y. , Mercantile Tr. Co.| 


om 
bebe 

He 

SeleeSe8 








Seeae “h | 





Sept, 1906 
pAS 1, 1930 
Apr. 1, 

July L 


.|N.Y., Ch. Bk. & Col. Sp. 

.| Int. Tr.Co. Den. &Col, sp. 
J — <r no Balt.) J 
a Philadelphi 

.|N. ¥., N.Y. Bee.é'Tr.00,, D 








In default. | | May 1, 19% 


| 





Wednesday in October. 
Bee also editorial, p. 472. 
1899, so 


8 1 1, 
3,2 ¢ 93,880, 126 

1,640,003 10 807/302 9,226, 534 9,23 507 
11997,885 1,286,124 1,247,792 2339" "460 


Total earnings. ..$17,877,490 $16,806,851 $14,719,362 $14,320,094 
Oper’g exp. & taxes. 12,755,638 11,749, 264 10,645,556 10,968,367 
g8.... 


Net earnin; $5,121,852 $5,057,587 ett 807 $3,351,726 
Total net income... .. 


Sine 249,506 140,520 pL vy] Bee “eis 
Interest on bonds... $2,685, ‘056 2,661, 442 
penta, etc 231,907 ty 7 
Rate of divi 


wd 
Dividend aa om. amrg7e, bee am 840 
Freight cars, ete.... 567,852 821,567 


Balance. hint .-8ur.8285,065 sur. $93,200 sur.$723,689 sur$106,891 
OFFICERS.—President, M. E. Ingalls, Cincinnati, O.; Vice-President, 
J. D. Layng, New York; Secre , E. F, Osborn, Cincinnati af 
urer, Chas. F. Grand Ventral Station, New York; y cy valk P. A. 

Hewitt, Cincinnati, O. 


x, 
ti, 
Directors—Wiiliam K. Vapderbilt, Fred’k W. Vanderbilt. Chauncy M. Depew, 
J. Pierpont Morgan, H. Mc. Yor: als James D. Layng, William H. New- 
man, Walter E. Sliss, of sew york A — McDonald and Melville EB. In- 
galis, Cincinnati; James Barnett, Clev 
—(V.73, p. 82, 137, 390,441, 491,697 497, “056, 1061, 1356; V.74, p.679.) 
erie | Lerain & Wheeling = bape foc rg Aa é O.)—Owns 
from Lorain, O dg deopre Os aid be fate’ 3 ‘? mites 
Lester to to Clevelan hy ae rae ling Bellaire, , 0. 6 


total, 192 miles, an 
HisTory.—This railwa; way i a cate cob gage ~rite ‘23, 1893, of the C. L. 
& W. railroad and the C ome, 4 & Southwestern. (See V. 57, p. 979.) On 
uired a age as aE: 
. p. 


= . 1, 1901 — gy or & acq 
any perating the See that company and V. 72, p. 4 
referred, nen-cursulative 5 D. 0. a4 
of 5 . have been yr on th 


pe nin $8,000,000. 
Y dividenke ¢ 
re.—V. 60, p. 1 


poo 

ps ner pe par $100. ‘After 
referred and common, both stocks share a 
\ejemme—Bo Append in 1896, 3 p. c.; none since. 
ieee. —Of net 10,000, _ consol. refunding gold 419s, 
rved to first 5s, $1,000,000 for one 58 d 

1936, 3 remeinae er ‘for im: rovemente, ete. V.70, p. 28 0,480. Abou t $1,- 
000, consol. 5s of 1893 are stam: subject to call at110. OnJuly1 
1901, bills payable a $403,140; real estate morts., $100,000' 


REPORT.— rt for P hey J — 30, 1901, was in V. 73, 
, 
837,41 


ANNUAL REPORT.—Annual 
Report for 1900-01 in V. 73, p. 491, 
Year end. June 30— 1901. 


on 














$5,000,000 
ue —e i, 


953, 
showing gee 92,068, ag 285 ; interest on bonds, $397,400 
interest 0: etc., balance, $310,470. 1899-0, gross, 
2,092,572; ene, $631,415; (Vv. 72) p. 480; V. 73, p. 236, 953.) 

See & Maho oes from Cleveland, 
oF double tack X , to New +/+ 


pad omen Pa.,81 miles [5 Niles, O 
44 o BR. a my A 
A 


Penn. & & Ohio) till 1962; 16 cal gone. 514.180 p er annum. 
fs J. terest, $3,250.06 wet which 
92,758, s,206 i d by “Atlantic a haneed. Lanes Mastal Tress Co., 

ited,” of London. Dividends in 1897, 13% p.c.; 1898 to 1901. 
both tabadiva, 131g p. c. yearly.—(V. 63, p. 968.) 

Oleveland & Marietta Ry.—Owns from seein, O., to Canal 
Dover, 103 miles, ~ branch 7 vies, Zoar, O., to Canal Dover, leased. 
Pennsylv control inNov., 1893, having purchased 
about two-thirds of the sok, and took charge Jan. 1, 1900, the net 
revenue over operating expenses, taxes and interest on bonds be ing 
returned to the company. Stock, $2,000,000—par $100.—V. 69, p. sae 

Bonps.—Guaranteed prin. and int. 7. Oo. Sink. fund 1 p. o. 

Report for 1899 in V. 70, +o In 1901 gross $601, Prey nety 
$139,187; interest on cong ove $56, 50; improvements, etc., 8,415;- 
Balance, sur. for wae - e900, gross, $593,735; "net, oe $132) - 

841.—(V. 69, p. 1345; 'V. 70, p. 1045.) 
Cleveland & Pittsbur, me (ioe Map Pen ar ens. J 
a., 124 miles; branches O.,to New 


ro Fellow Creek to y Balingvitie to 
; trac! oe - Pittebare. (Pitted. Ft Wayne 
miles; total, 227 miles. 


& Chic.), 
, Lease—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
¢ransferred to Pennsylvania Go. Rental, q p.c. on $11, 226,050 stock, 
fnterest on bonds and organization expenses. 
Borps.—Gene: are all equally secured; i V. 56,p. 604, 
93.9.7. tn iO howe port for ———s =o ‘Dee. 31, 19 ois, af venin V. 
72, p. 74; ne 8; rofit to 
85 $739,307 1V. 72, 2. 72; p 86,178; 0-73 8 94 4 
Tanodenama Terminal & Valley BR.—see ae 5 & 
Ohio. a wns from J neoaye I pony hand f Ay p.aar ay miles; 
aidings, 67 .» 437 A 1, p. 
ot f Ohio}, ‘sold in ee OK, bapt. 10, 1 ' ” 


70, to Vall 
pet oh Et 


Clev on 








vor (8 
@ommon and of "$2,400,000 preferred, 


Bonps—The first mort. bonds are guaranteed, principal terest, 
by the B. & O., endorsed; interest is Pou regularly from = intra, A 
majority is stam — ae as —s 4 es on 60 days’ notice at par and 
interest on or before May 1 1, 913. Car trust lease war. 
rants (58), $219,000, due $37.0 O00 rsd q YB to 1909, inclusive, 

EARNINGS.— Year 1900-1901, gross, $1,106,763; net income 
interest, etc.. $262,343; surplus, used for improvements, Aad 
(V. 71, p. 91 3.) 

Coahuila & Pacific By.—Saltillo to Viesca, Mexico, 147 miles 
under construction from Viesca to Torreon, to be completed about 
June 1, 1902, 50 miles. Stock, authorized, $1,500,000; outetand- 
ing, $1,498,000; par of shares, $100. Mortgage tr. 1stes, New Jersey 
= _ ‘Guarantes, ae ea highs ai, p Os President, J J. 4, De 
T Lillienda xchange Place, Jersey Ci . 
“Ww. to p. Dota; V. 73, p. 1263.) 7 : — 

Colebrookdale BRR.—Pottstown to Barto, Pa., 12°84 
Leased to Phila. & Reading Ry. Commen stock, $297 "S15, a 

Colorado Midland Ry.—Owns from Colorado Springs to New 
Castle, Col., 234 miles, includin, ag yen to Leadville, 8 m., not 0 
erated; Snowden to Arkansas 6 m., Jerome Park branch, 4 
miles; Aspen a yA eeiete quarries, ies, 2 m.; Busk Tun 
2 miles; to 79 miles. Leases New Castle to Rifle Creek, 1 
miles, and Bio ¢ Gran 6 Yon RR., Rifle yon Col., to Grand Juno 
tion, 63 miles; total owned and leased, 356 miles. 

Consmenezann—Gnsseeser Oct., 1897. to the paso Midland Rail. 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1298, 
In May, 1900, a ee eA of stock was purchased in the joint interest 
of the Colorado & Southern (Hawley oe in control in April, 1 
and Rio Grande Western (succeeded to by the Gould interests).—V. 

p. 686, 791, 997, 1290; V. 71, p. 28; V. 73, p.1111. No stock, it was 
stated, is held by the paplic. 

Bonps.—In June, 1900, the $7,500,000 2, 3, 4s were made full 4 per 
cent bonds, and the right, t to issue $500, 000 a lien4s was waived; 
V. 70, p. 1290; see also 1, p. 139.—(V. 72, p. 821.) 

REPORT.—Report for year ending June 30, 1901, in V. 73, p. 841: 
Yrs. end. June 30—Gross. Net. Misc.inc. Charges. 1 

1900-1 ae $2 ry 184 $683, 215 $34,269 $515,709 ba 7 
1899-0... ,037 625,992 15,448 565, oa Bo 

OFFICERS. errr Frank Trumbull; Vice-Pres , G eo. W. 

Treas., H. B. Henson; Seo, Harry Bronner, 28 Broad 8t., New Tork 

Directers.—Grenvilie M. Dodge, Henry Budge, J. Kennedy Tod, Bone 
ders: n, George J. Gould, ae in Gould, Winslow 38. Pierce, Lawrence Greer, B, 
T. Jeffery and Frank Trumbu 

—(V.71,p. 139; V. 72, D. "21; V. 73, p. 841, 1111, 1312.) 

Soterade & & Nortbwestern BRy.—Boulder to Ward, Ool., 264 
miles, 0 “Bot, ted from Oct.,1898. Branch projected from Sunset to 
= ge * 4 — et) 4519 miles. 8 tw ey par $100; 
all Apr Col. 8. B. Dick had option on 
the Ray ek was onal to be used as part of extension to Balt 
Lake City, V. 74, p Year endin 48} 
net, $6,112. 


June 30 1901 
Pres.) wo . Culbertson, Girard, Pa.—V. 73, p. 


Colorado & Southern By.—(See Map Operates from 4 
Junction, Wyoming, through Colorado to Fort Worth, a" 
Miles. 
+» 164] Other lines, br., etc. (106 nar.gau.) 9% 
Denver to Bessemer Junct , Col... 128 | Trac ueblo to Walsenburg 
Denver to Leadv. (narrow gpuge) 151 (Denver & "Rio Grande) 
Como to Baldwin Mine ( 131 
Trinidad, Col., to Texas State line 135 | Total owned and leased... 

Also has large interest in Fort Worth & Denver City Ry., 455 miles. 

Has traffic and trackage agreement with Union Pacific, connestiig 
the were & Nor. Division with the system at Greeley and eX 
wera tang a Pet oan na 

ept., . pit es of new branches 
f901, had completed 4 4’ miles es on extension up South Platte auyen, 

ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan in v, ve 
748, the Union Pacific Denver & Gulf and Denver Leadville x a 
nison. Owns a large majority ot the common stock of Fort Wort 
Denver City Ry., which see. lorado Midland is controlled, “7 
Colorado & Southern and Rio Grande Western.—V. 7 . Boas 
1902, Edwin Hawley, President of Minneapolis & 2 = St. nis BE. 
associates, acquired control. The road, it i 
independently of any other system.—V. "24, > 879, a 

VoTING TRUST.—AII classes of stock are vested in wer aa 
tees, Grenville M. Dodge, Frederic P. Olco' poy A alters, int 
Budge and J. Kennedy FTod until Jan. 1, 19 en until the fe 

referred stock shall have received a 4 per cent cash dividend 

hree consecutive years. The voting trustees may, however, 
the stock at any earlier date 

DIVIDENDS.—Div. on 1st pref., 1900, 2 ; in 1901, Feb..3 
out of earnings for calendar year 1900: Oc ot “1901, 19 p. 05 


Apr., 1 5 
ee e is a first lien on all the road, 


ONDS. P ithe new mon 
and other property, $1,9 reserved for = 80q) 


coal properties, and for future additions, betterments, Salpans 
etc., at not ex $300,000 a year. Statement to the 

Stock Exchange in V. 68, p. 1027. 92,007,614: oes, 9068 
EARNINGS—8 mos., §1901-2........Gross, $3,6 

July 1 to Feb. 28.” 1800-1222. “Gross, 3,203,391; net, 947,78 


Lines owned. 
Cheyenne to Orin Junction 
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SUPPLEMENT. (Vou, Lxxry, 








eT Miles Size, or 





For explanation of column headings, &., see note! of 
mieten ete: ; Road. 


$n, 
INTEREST OR DIVIDENDS. —_—|Bonds—Prna 


Evens by: 








227 





Perens i out a £556 
Toledo See Hoc 





cord) $6,000,000 auth. nay 
paprovenent mo. 
loon. M. for$5,500, 








do guar 
Gonsees 0 é@ Ports.  Ports.—Btock,7 p. ©. rn’l, 99 yrs. Cono’d.. 

Conn. Pref. stock, 6 p. c. rent’1,99 — 
—— inort tae ee Seg aes 

same div. as Conn. & P 

oy Richtord 1 1st mort. uae by C. &P ct c 
($2,670,000 authorized) . . 

_Fedeemablo in ten years in cash or bonds.. 

not mortgage, for $1,000,000, gold © 


ds, not moresage 
(Phila.)—1st M., Xie ag en.c 
let mo: , refundin, ing $ gold 
Chest. Hili ist M. 


. Germ, & os Pa. R.y.t 
é Lebanon.—Stock M., ga. r = 








6 Cotumb’s,O. oy nay 

5 g. oO. Apr. 1'97.6ou =~ 
4g. |J. . ~y ned 

5 g. |. 

5 &. 
6 
See text. 
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—— REPORT.— Fiscal year ends June 30. Second report of new 
7 any covering operations for fiscal year ending June 30, 1901, 


73, p. 611, showing: 
12 Months. 12 Months. 6 Months. 
Year one 4 June 30— rer 1899-00. 


1899. 
Gross earning $4,794, $4,237,743 $1,804,507 
Operating enpenase & taxes.. 3,712, b00 3,330, 174 1,402,259 
earnings $1,082,349 $402,248 
Total net income $1, 124, 524 $418,224 
Interest on bonds, etc 71 8, 876 700,046 293,770 








Balance, surplus. 648 5,34 $124,454 
“Dividends on Ist pref. ‘icin ga07" 500 (2msite, ;000 


x * Paid from total surplus, which June 30, 1901, was $435,446. 

OFFICERS.—Chairman, Grenville M. Dodge, New York City; Presi- 
dent and General Manager, Frank Trumbull, Denver, Col.; Secretary 
and Treasurer, Harry Bronner, 28 Broad Street, New York City. 

Directors.—Grenville M. Dodge, Henry Budge, J. Kennedy Ted, Frederic P. 
Olcott, John J. Ewery, Kdward J. Berwind Edward C. Henderson, Adolvh 
Lewisebn avd Harry Bronner, New York City; Oliver Ames, Boston, Muss.; 

ig Bole Baltimore, Md.; Norman B. Ream, Chicago, lIl.; Frank Trum 

bull, Denver, Col. 
—(V. 73, p. 444, G11; V. 74, p. 91, 679, 727.) 


Colorado Springs & or pple Creek District Ry.—Colorado 

rg Neg ple Cre miles; branches, 25 es; total, 70 

miles, the line being cocentet from April 9, 1901, and balance in 

Nov., 1901. Vv. 70, 328; V. 72, p. 626. Owned by the owners of 
prinei mines of C »ple Creek Distric t. 

, common, ee 500,008, potent, 5 p. oc. non- 

poy . "shares, $100 Beginni: 1901, a 

fund of 5 per cent of apt 8 for pre y yearenn te 

tire first mortgage bonds yearly at 110 for the first 15 years, then at 

1074, for 5 years, then 105 for the next five years, then 1021s for three 

years —— at par. Of the second 300,000 ha bonds the Interna- 

al Trus' nd ee noo aver ee is trustee. 8900, ave Awe son emg 

Ir ving Hor Treas, F Woods.— » DP. 

1147; V. 70, D. 75, 175, 328; V. i . 626, 675; v 73, p. 1111.) 


Columbia Newberry & Laurens RHR.—Columbia to Laurens, 
8.C.,75 miles. Stock, 0,000 Bonds, see table. For year ending 
June 30, 1901, gross, $173,263; net, $39, 112; total deductions, $35,- 
2 j bal., a, 328. President, W. G. Childs, Columbia, 8. C.; Treas., 


Columbia Southern 7 fe «Owns from Biggs, Ore., south to Sha- 
niko, 71 miles. In Jan., 1902, the Columbia Southerao Ry. Extension 
Co. was organized, with’ $1,000,000 authorized stock, to build an ex- 
tension from Shaniko to Bend, 100 miles, with branches to Ashwood 
and Prineville, $10.000 stock and $14, 0060 fifty-year 5 per cent god 
bonds to be issued thereon. 

Of the 5s of 1898 $272,000 was issuable at once, and remainder, 
at $10,000 per mile,on additional road. Stock, $300,000. The entire 

,000 bonds are owned by Oregon RR. & Nav. Co. Year endin 

une 30, 1901, gross, $154,978; net, ‘ee ; taxes and interest, 

$4: 994; bal., sur., $29,400. President, E. E. Lytle; Secretary, May 
Enright, ’ Portland, Ore.—(V. 71, p. 341.) 

Columbus & Cincinnati Midland BR.-—V. 69, p. 743. 

Columbus Hock, Valley & Tol.—SEE HOCKING VALLEY Ry. 

Columbus Lima & Milwaukee By.—Owns :?¥ from 
Lima, O.. Defiance, 40 2 almost completed. On Dec. 1, 1899 
H. G. ae was Sppoin ited receiver on ground of default in $42, 000 
loan. V. 69, p. 11 1193. Sold in foreclosure on Mar 25 to W. B. 
Whiting of Squires yo Ts Cleveland, Ry ye the bond- 
holders —V. 74, ok ¥ 9. Stock authorized, $1,v00,000; par, $100.— 
(V. 73, p. 286, 9 V. 74, p. 378, 426, 679.) 


none ego Sandasky & Hocking Be Son aay via 
Colum’ to Zanesville and Shawnee and 
aan Junction, with branches ; total, 2 ee miles, of which 218 
wiles are owned and 51 miles leased. to Toledo, 51 miles. 

RECEIVERSHIP —Joseph Robinson is now a ang As to receiver’s 
certificates and last oongen paid on the bonds, see — above. In 
March, 1900, Joseph Robinson, receiver, was appointed special mas- 
ter to sell the road. An appeal was taken and the tahaloont below 
a Certain minor matters remain to be decided before a sale 
can had.—See decision V. 72, p. 675. V.70, p.531. In December, 
$901 a foreclosure de = was made, but no sale yet ordered in April, 
1902, V. 73. p. 553, 1 

The bonds aepoaited with the Carlisle committee were returned to 
the holders. 











8TocK, Etc.—Common, $7,500,000 authorized ; outstanding, $3 r) 
392; pref. 4 p. ¢., cum., ober ,000; par, $100. First M. scrip, $79,87 

ANNUAL REPORT. —For year ending June 30 a. gross, $1,064, “vn 
July 1 to Mar. 31, 1902, (9 months), $876, 738; in’'1900-01, $745,549. 
Report for 1895-6 was in V. 63, p. 600 an 

Years ending June 30— 1901. ob 
= ll bane tr 4 $1,064,028 $357 368 e705: 798 

192 545 Fad 113, "04. 4 


Columbus Wellston & Southern RRBR.—Lancaster Jenetien 
O., at a connection hig the Penn. BR., to South Bloomingville, 34 
Sold on Dec. 4, 1901, under order of court and bid in by d. G. 
Reeves, of Lancaster, 0., for himself and Boston capitalists, wno pro- 
pose to complete the line. V. 73, p. 1206.—(V. 73, p. 1207.) 


Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, 
55 miles. Operated as a division of the Little Miami, and is ieseel for 
99 years ‘from December, 1869, in connection with that road, to the Pitts- 
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock, 
but in March, 1901, the 2, per cent from assets was discontinued for 
the present. "The lease is guaranteed by the Pennsylvania RR. Co. The 
C. & X. formerly paid 82, per cent dividend (25 out of assets) per annum, 
251 4 cent March 10 and September 1 and 2 ver cent June 10 and 
bat in March, 1961, the 2, RS fh... from assets was discon- 
aa tor the present.—(V. 72, p 


Combination Bridge (Sicux City, Ia.)—Owns steel bri 
1940 feet long over Missouri River, with . roaches, 1 mile, fo 4 
railroads and street cars and asa highway. stock, $1,500,000, all com- 
— “4 - Fang Mortgage trustee, Union Trust Co., In 

Prest., John Ellis, Kewanee, Ill.; Treas., T. A. Stoddard, 
ap ia : Sito: Secy., F. L. Eaton, Sioux City, ‘Ta.—V. 70, p. 841, 


ioncord & Montreal BRH.—From Nashua, N. H., via Con- 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including sheaduamas & Keene, 30 miles, owned jointly, 
414 miles; 35 miles double track. A branch from Concord to udson, 
N. H., about 35 miles, to be operated wy ory & is under construction 
(10t miles OPI eos in wea’ 1902); $1,000,00u bonds will be issued 
therefor. 1, p. 698, ; V. 74, p. 727. ‘On June 29, 1895, leased 
toBoston & Maine for ae yy at rental of 7 p. c. per annum on all 
stock.—(V. 74, p 727.) 


Concord & Portsmouth BRR.—Owns Portsmouth, N. H., 
Manchester, N. H., 401g miles. Leased to Concord RR. in 1862 tor 99 
years; rental, $25, 000; 7p. c. ‘on stock and organization expenses. 

Connecticut & Passumpsic BRivers RBR.—White River Junc., 
Vt., to Canada Line, 110 m.; leases 999 — - i Valley, 37m. 

LEASE.—From January 1, 1887, leased the Boston & 
Lowell for 99 years on a basis to pay Connections 4 & Passum stock 
5 per cent till J ee Pp inclusive, and 6 per cent 

SECURITIES.—Massaw yippt stock ives same satan gr 8 stock of 
lessee, and ern of it (not included in the amoun ae 
- ¥. security ifor 48 of 1893. Of the “go 

rred, 8500.00, as also $50,000 Mass parovinst Valley 7, ae 
ue represented by Connecticut Trust & Safe D eposit Co. of Hartford 
5 per cent trust certificates, —— which the Vermont Valley has the 
right for 45 years from Aug. 1, 1885, to purchase the trust stock at 
par and interest and in the meantime receives all dividends above 5 








per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 

Connonsient River RRB.—Owns from Springfield, Mass., 0 

74 — (double ——— 36 en branches, 6 

LEASE.— Eonaed for 99 years from Jan. 1, 18 oot to the Boston & 
Maine, annual rental (as eeenked 6 Oct. 10, 1895) bel ng 10 per cent per 
annum on — a stock), mS), payable directly ‘to the stockholders in semi- 
annual ins d July 1, and in addition thereto interest 
on bonds and scrip at $2,000 for organization expenses. ys 
all taxes, operating expenses, etc., but lessor 8 issue its or 
bonds for permanent improvements.—(V. 72, p. 86.) 

Connecti Ry. fon, Pa. 7 miles, Germano from Mantua Junction 
to Frankford Junction, Pa., 7 mi Germantown Junction to age 
nut Hill, 7 miles; branches, etc., 23 miles; total, about 37 miles. 4 
consolidation Jan. 1, 1902, with, the Philadelphia Germantown & 
Chestnut Hill, Kensington & Taconv and other subsidiary roads of the 
Pennsylvania. RR.—V. 73, p. 390. Stock authorized, hx 300,000; out 
standing, $3,613,650; a owned by Penns vest & Of the 348, 
_— were issued to retire the 6s matu Sept. i, 1900. Anew 

will Probate ot ibe made, but deta ls not decided upon in 
Se == 1 1902.—(V. 

Cornwall & ph dose BRR.—Owns Lebanon, Pa., to Conouas 
22 miles; branches,3 miles. In ig 1901, the Pennsylvania 
Co. acquired control.—V. 72, p. 1241, 1283. 

DIVIDENDS— FR oat Ss = 94 °95. 96°97 98 '99 190001 1902 
(Per cent) yey, & 22 4 3 44% 5 5% Jans 

Also in 1892-3 a p Te al div. of 13%; in 1901, Feb., 212%; Aug, % 
EARNINGS—8 months. § 1901-2 .Gross, $229,729; net, 911045 

July 1 to Feb. 28. Gross, 166,326; ro s 

In year ending June 30, 1901, gross, $279,876; net, $12 
dition account ex es of yr trust, $1 $11 245; interest and. ou 

7,813; dividend (51g p. 000; depreciation of equipmen 

63,125; balance, mah, $ai, 89.—(V. 72, p 675.) 

Corvallis & Eastern RBR.—Owns from Yaquine | to Idanah, : Mort 
142 miles, Land grant was 850,000 acres. Organized in Dec., oi 
purchase and extend the Oregon Central & Eastern, which wetoek, 
successor of Oregon Pacific, sold in foreclosure Dec. 22, 1894. for & 
$11,250,000; outstanding, "32, 115,000. Mortgage provides + all 
tension eastward to Snake River in Malheur Oo., and will cover 
— lines Treen « ognized up to ee ge $114,614; 2% 

RNINGS.—. une ’ yard 
33-601; total deductions, Bel. 186. 3994, , $112,556; De 
26,814, —(V. 66, p. 335, 5738; V. és, p.4 
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RAILROADS. 


for ce ~ of column headings, &o., see notes 
— m first page of tables. ‘ 





Miles; Date | Size, or 
of of | Par 
Road.| Bonds Value. 


——— OR DIVWENDS. 
Where able, and by 





Rate 
oe IPayable | 








OCornw. & ry —(Oon.)—1st mort. for $800,000.r 
Jorvallis @ Easiern—1st mort. ($11,250 ).Ce.c* 
Jovelio & yet River—1sat mort., g7 ,000, gz. 
Jumberiand & vania— let mort.,g., G.gu.. 
mmon ye 

,000 is ~ 


24 | 1891 $100&0 
1898 | 1,000 





Nanberiand Vislley 
Pref. stock ($2 


.) en 
panei Vars “ai. end by C. H. & D....¢ 
oa Pt M. 8. f. (not = 
nion Ry.—1st M., 8. f., call at par. F. 
een a Western ist it M., guar. psoas: elo r) 


Gen. M., — FP. 

Delaware & Chesapeake Ist M., assum 
Dei. @ Bound Br.—8tock—8 p. 0. gu. Phila. 

—a- 


1S] 





fi 


54 | 1882 


"97 | 1875 
27 | 1879 1 


8S. 
B8g8s SESE: 


Equip awe pos Ble Ma. vay Wom 
a yable Ma rly. Usm 
Eenibmt deb., $2 300,000, $200 an’ly, Jan. 1 
Guaranteed po 
Hud.Coal Co. deb ,gu. 1, P. &i. end., “fe 00,000 y’ly 
Bluff Point Land Improve. Co. 1st M.,gold,zuar.c” 
Chateaugay Ore & Iron Co, new M., $1,750,000. 
Adirondack Ry. ., Alb. & Sus. ’RR,, N.Y \& Canada 
Lackawanna € Wesiern—Stoc 
Con. M. _— lst on ~the & equip ($10, $00 ,000) Fo 


nd é Virginia— 
Junction & B.—1st mortgage 


1 000 | 
All. 


194 1877 
39 | 1860 





1902 See text. 
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Cotton Belt.—See St. Louis Southwestern Ry. 


Covello & Colum ate, River Ry.—Projected to extend from Co- 
vello to Riverside, Wash., 35 ie —_ thence to bef oy on the Co- 
lumbia River. Stock authorized, $ 1,000,000. In May, 1900, filed a 

to the Bowling Green Trust Co. of New York, as trustee. 


mortgage to 
In Oct., joel. construction was expected to commence soon. Presi- 
dent, JA. Thronson, Dayton, Wash. 
Cuba Company,—V. 70, p. 841, 995; V. 71, p. 1166. 
Cumberland & Ohio RB., North. Div.—V. 74, p. 477. 
eee & Pennsylvania BB.—Owns from Cumberland, 
to Piedmont, Md., and several branches, 57 miles. Owned and oper- 
ated by Consolidation Coal Co., which F500 obo. by endorsement the 
V 5S 4 p. 390. Stock, ~ 5 ae $100. a ear 
oe June 30, 1901, gross, $812,077; on 64,492 ; char; 3° 
202; dividends, $82, 968; baL, sur. , $188,322. In 1899-0, net, 164, 102. 
nee Valley RBR.—Owns from Harrisburg, Pa.,to Potomac 
miles (and with leased lines operates to Winchester, a 
tora distance » & — miles). It berland Valley & Martins. 
es; Dillsburg & Mechanicsb Railroad, 7 miles; 
ope! vans Railroad, 1 miles; leases berland Valley § 
& Waynesboro , 18 miles; to tal operated, 163 miles.—(V. 61, p. 152.) 
STocK.—Pennsslvania RR. owns $975,850 com. and $237,200 pref. 
Drvipexps.—In 1880 to 1884, 10 Fa cent yearly; from 1885, to 
Apr., 1902, both inclusive, at rate of cent yearly. 
Gross, $165,521; net, $58,408 


o8.—2 months, er. 
“Gross, 155, 760; net, 51,906 


EaRnIn 
Jan. 1 to Feb. 28. 1901 
REPORT. ~~~ re — line - follows: 


Year. nt. Dividends. 
1901... #1, 51,581 $425,482 $41, 159 (8 D. 6.)$142,228 Peal, 1.495 
1900.... 1,052,378 255,218 42°536 (8 p.c.) 70,454 
-(V. 66, p. 706:¥. 68, p. 668; V. 70, p. 580; V. 72, p. 391, 532.) 

Dallas Termi«al 7. Union Denes. med Supp. of Oct., 
1899.—(V. 72, p. 1080; V. 73, p. 337; V. 74, p. 9 

oy & Michigan & 3.—(See Ma seni .—Owns 
Dayton, O., to Toledo Junc., O.,141 miles. 0, 144 m. 

LzasE.—Leased hog dt g A008, in penneeatty to Cincinnati Hamilton & 
Dayton. Rental is interest and cates fond of debt, and 6 nar 
cent on preferred stock and 31, per cent on common. 

ey ee on preferred is secured by y mosteese of ie 


Hoge | jouw. 7: er. V. tf 
alive to" mori. 0 881, whic! » therefore @ first i, 
Trust 4 Safe Deposit of Cincinna 
o une em of 1898 Gottating 


Earnincs.—Gross earnings in year 
Piqua & Tro branch. 8 miles), were ere $1,876 6,293; ast, $579. 783; in- 
4 ; dividends, $180 surplus, $262,416. In 
, grees, $LA50 519. Was lsese bee 1900, $1,308,640. 
Dayton Union Bre Unie depot at Bogten. os Stock, $321,000, 
all common, all Pres,, M. E. Ingal , Ralph h Peters; 
Treas., C. G.Waldo. Oftice, cinnath, On_-V°73, p 1068 1312. 


mageon & Union amp Sand Dodson, O., to Union City, 
miles; leases Da: 15 miles; total o L exepased. 7 
by Clev Louls, anise 


Cine. Choker & Bt. 
with the Cincinnati Hamilton 4& . owns 

ings over interest ta tnking fund or the re 

is at not above 100. me penne. For year 

L901 "fisoais, = $7.5 other income, 

(B56; new care ’ purchased, $i3 ,200; balance, 

Som Daatee. 0., to Btate line 

miles to Richmond, Ind. Leased from Jan. 1 

i forever, to Little Miami, and so operated 

Louis. Under terms of Co tense, A. iD pay- 

& W. bonds the Little Miami will beco owner 

Of bonds $32,000 are 7s. a $300-276." 

BR.—Shell t Crossing, Del., to Delmar 95°22 
Ma., to Townsend, Del, 35-18 miles; Cla 

Oxtord, Ma. 54:20 : Beaford, Del., to Cambridge, Md., 

; yton, Del., to Chestestown, sone 29°87 m.; other branches, 


j total, 22 257-97 1 miles. me 87, 
till Poy Bye 1927, hitladel; hia Wilmin ton & Bele, 
owns $ bh Be ren’ net earnings—see 
1000. bivigende b of the atox 1902 inclusive, 6p. c. yearly. = 
Oct. 21, 1901, gross, $1, 60; net, 0,428; mar 
e, $452,705; interest, taxes, etc., $253,402; dividends (6 p. c.), 
79,227; bal, sur. $50,073 . ie 1699-00, gross, $1,646,660; net, 
220.—(¥.68,p. 129.) 
palaware $ Bonnd Brook BH.—Owns from Bound Brook 
( omane River, 27 miles; branches to Trenton, 7 
all track 77 miles, 700 vay , 1879, leaned tor G6 
ng interest and 8 pe 
Baten ~(V. 68, p. 22.) 


‘am. dé Da 
into Tol 





4 


Delaware & Mindson ng tend Map hy Operates af lines 
from Wilkesbarre, Pa., via Al 
a line, with 664 ma in ail , By 4 
are & Hudson Canal 6., a 2B, bevy V. 68, p. 
system is well shown on the adjoiniug map, and includes: 





Lines owned— Miles. Linesleased—{ Seethesecos, Mile, 
Lackawanna & Susquehanna.. 22 | {Albany & 8 pees... Seeeees (0 
Valley RR. of Pa 17 | 1New York & ~~ 
Honesdale Branch 
Cesonety & Mechanicville. 10} {Union anaesausulielaa 

Cherry Val. Sharon & Albany 21 {Jelferson RR. (trackage). 
{Schenectady & Duanesburg.. 14 

Py =o Clinton & hamto: d Ro 

80 leases ca n mton ad me & Clinton 

44 miles, sub-let to _ York Ontatio & Weste res 

The canal ceased to . a in 1898, Se coat was chi 
bed sola in June, 1899. 69, p.1061; V. 68, p. 566. In wi 
additional coal properties were uired, estimated to produce about 
500,000 tons annually.—V. 72, p. 437, 1159. 

AisToryY, Etc.—This company was chartered ion 5 23, 1823. It is 
one of the largest miners and carriers of anthracite 

DrvIDENDS.. Pe tf ’84 '85’'86’'87 ’88 ’89t0’96 ‘7a: 00 01 1902 
Since ’82, > 7 y’riy. it han Py 7 = y 

Dividends for 1902 fixed at 7 p.c., payable quarterty: 

Bownps.—In 1899-00 issued $4,000,000 equipment trust ed J 
benture 4s, of which $300,000 have been ay and the balance is 
ble $350,000 yearly.—V. 68, p. 670; V. 69, p. 1193; V. 70,p. 
Under the me” 5, Ore & Iron Co. reorganization plan, that oom 
pany will issue #1, 50,000 4 r cent 40-year gold bonds, 
by theD. & 4..of w hich $2 ,000 are to be reserved for future pur 
os and $200, 000 to A ny at gg 4 in 1907 $200,000 Chai 

r cent bonds.—V. 7 73, p. 1263. In Jan., 1902, all except $2, 
of thee old bonds had been deposited. 

GENERAL FINANCES.—On May 9, 1899, the stockholders voted to set 
atide every year, as a sinking fund to retire stock and bonds and 
guarant securities, an amount equal to at least os — ton of 
coal sold or *3175,000 to per annum, to 
income account each year. (V. 83, p. 926. See A. AA. in full, V. 

p. 1180. Examination in 1898 showed tons of coal owned in 108 
an any, 165,186,393; tons of coal under lease, 58,361,400; 
223,547,793. In 1900 $200,000 stock was retired d from proceeds of 
sinking fund and $141,800 in 1901.—V. 72, p. 43 

ANNUAL REPORT. rig ay =¥ ends Dee, 31. Daal meeting is held 
on the second Tuesday Report for 1901 was in CHRONICLS, 
Vv 74, P, 475. See also voditerial p. rt Coal (anthracite) carried in 
1901, 7,571,298 ag a in 1900, 6,228,770 =e 6,430,050 tons. 


Year ending 
Rarnings of relirenas... $12, py 44 ey 4 
et (railroads)... 
3 998,672 672 Berit 
2,930 


Interest, taxes and rentals. oe 
$2,802, 
*1'801,146 


13,806 
wera AM 





$3,187,300 





Met coal dept, sccoce.encccccce cee eiecssheoo 
Total profits. 
Depreciation of plant, equipment, etc.... $1,000,000 
ate Fond cent sinking fund on coal —_e 233,36! soessess 
Balance, surplus...........0--202 -+0s - $944,633 “$1437.90 
*Earnings of the coal department in 1901, $17,318,770; expenses 
163,960; net, $673,494 
OFFICERS.— President, Robert M. Ol C. A. Walker; 
Managers—R hant, Will Eet agbast t. — B Or, 
Oo! t, Willi as 
Chauncey M. iow Jamex'W. Alexander, Horace G* Young. Joba J 
George I. Wilber, G. A. Peabody.—(¥V. 78, p. 1111, 1159, 1263; V. 74, p. 98, 90% 
Sclaware Lackawanna & Western BRB.—(Se Bale 
ates main line from Hoboken, N. ey +50 te 
on, etc., 490 os, including 
Lines owned— Miles. 
N. J. State line to N.Y. line 4 ie {Utica Chenango & Busq..+-s9 
Br’ nches to N’rthumber!’nd,&c. 80 ive Valley RR. of N. Y. 
Warren 
{N.Y Lackawanna & Western.214 | Bangor & seortiand Ry. (- 7, 
34 p. 435, AC.) cone eenonernere oo 
0 & 36 
IsTORY, ETC.—This is oneSt the mF important of the am 
coal roads, No out companies (coal and m: ere in 8 
title assumed in 1803, Its leased lines 
yetem is com In 1894 — 
DIVIDENDB— 1881 8284 85 186 to ADT. 
Since 1880, p. c. 6% 73 
Nov., 1902, will reduce the interest _ charges of th Latter soem 
‘ Warren R refundin n 1900 a nd 1908 wi 


Profit from railroads 
Deduct— 
Dividends veeeseence (7)2/426,074 ci 
$15,517,625; net, $1,801,14 In 1900, $12, $37, 460; expenses, 
hant; zeenouree, G 
Secretary, F. M. Olyphant, 21 Cortlan 
ar 
tor, BR. Somers Hayes, Frederic Cromwell, David Willcox, Suydam 
sppeuse™. 5. Y. Ci 
410 miles, with branches to coal 
Lines leased—{ See each0o. win. 
Lines leased— 
Morris & Essex and branches.157 ae Busse cont a 
eg Syracuse 
acuse Bing. & N.Y...... vaso wae 
road owning t4m compeny & cuertacee 
leases, and the 6 compact. 
Vanderbilts entered the directory. See V. 57, p. 
7 Lil 
FuNANCES,—~The refunding of Morris & Essex bonds maturing B — 
$200 earl 
charges yh ee t B50, 000 annually.—V. 7 Pp 477; V- 
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5a INVESTORS’ SUPPLEMENT. [Vou Litriy 
explanatio Senne &. tes — 3 “3 |Rate Whi z oa Payabl : ae 
or m of column » 868 NO i) Ct) ‘ar en ere Payable, and 
on first page of tables. Road.| Bonds| Value. outstanding ink all Payable Whom" 7 rama 
Delaware Maryland 4 Virgtnia—( Concluded )— — 
Break. —— - Frank. 1st m. to State, ~ aft. Jan.’95. 19/1874! All $200,000 3 J. & J. Phila.,Broad St Station Jan. 
Other m segipeiasabresbeeangenscneeS”| <ccc | cece | conces 650,000; 4 | ..... | do Overt 
ware ‘Rivers R.d 
1st M., $1, ~~ 1% Fs Si &1.,Penn. RR.GP.c* 10 | 1896 | $1,000 | 1,300,000 | 4g. \F. & A. Philadelphia. Pa. Ang. 1, 
aoe bonds ( aeetes sage EY 1894 | 1,000 ‘ *Be0.008 tng A. & O 0. | Philadel., Cos Oftoe, [A2" 1, 
mo! on ah Memnond o* ’ . C) ’s Offi , 
pin martgecs bon ¢ crigaee.¥ ...... wo. | 1890 | pt B= SAE oT? ea At) © eegeaieaes | a ry 
Denver @ Rio Grande—Stock, ist m ‘Geet pent > eet 38, 000,000 wenee, Lis. .| enone pase seeearey 
Pref. stock, 5 cent non-cum., $44 ,4 MCh) . dine | cxpee 100 | 44.345, "380 '5 in 1901 J. & J. lomee, 195 B’way, N. Y. Jan. 1503 
Ast cons. mort. for $42,000,000 aye pray ot ar| 1821 | 1886 500 &o.| 31,050,000 4g. J. & J.\N.Y., Fourth Nat. Bank.| Jan, rig 
(now 1st mortgage)............ go 1,621 | 1886 | 1,000/| 6,382,500 4)og.J. & J. ‘do ao Jan, 1, 
Improvement mort. ($5,000 per mile) E.- Us.c*4r|1,621 | 1888 500 8,120,000 | 5g. J. & D.; Tune 1! 1994 
Rio Grande South’n 1st mort., guar.Ce........... 180 | 1890 1,000 | x2,277,000 4g. J. & JN. x.’ Maitr'a, é s Co.) July 1, ia 
Rio Grande Junction 1st mortgage, guar. -Ce.c* 1889 1,000 »850,000 5g. \J. & D. do Dee. 1, 10 
Rio Grande Western —See that company. | 1989 
Denver @ Southwestern—Common stock.... ........ gees | ence 100 | 3,000,000 6 in 1901! q —F ee wer Feb.20,'09 
Preferred stock, 5 per cent, non cum............. santa ie 100 000,000 5 in 1801) Q.—F. Fob.20'e.2 
Mid. Term. Ist mort., gold, sink, fund....... F.c*| 41/1895) 1,000 09,000, 5. \J. & D.N.Y., . i, “7. Co.| Deo, hes 
Gen. M., $5,500,000, s. f., not subj. to call.Co.c*| 127 | 1899) 1,000 | 74,923,000 5 g. J. & D. N. Y., Kessler & Co. | Deg, 1, 1999 
Des Moines @ Fort e—Common stock....-.....- ey ee 100 KU, Jee ee ES ae 
Preferred © 7 p. C. NON-CUM............-22-0- ae ee 100 "763,500 7 in 1901 ongee. \Chica Ye Gh C. R. I. & Pao.| Aug. ii] 
lst M. sien ,int. guar., end.. 88 4 1874) 1,000 1,2 7000 | 4 J J./N.Y o.R.1.& Pao.Co.| Jan, he? 
Do. teeth onnn equally ? Series B, int. guar.,end.. F | 1874) 1,000 1,200,000 | 2% J. & J. * Tan. 1, 195 
lst mort. on exten., Tara to Ruthven, int. gu..F| 55/1881 1,000 672,000, 4 (J. & J.) Tan. 1) 1995 
D.Mo.Ia. F.4d No.—1st M., $1,200,000,g.,red.Col.c*| .... | 19 1,000 0,000 | 5g. J. & J. r Y,, Oolonial Trast Co, July i 1921 
Des Moines Union—stock, ,000,000 ........ =| 3 rey 100 400,000 | acoece | ccces Daa. See nace 
1st M. for $800, nase, gas EE Re "| 3°7)| 1887) 1,000 671,000 | 5g. |M& N! tral Trust. Nov. 1, in 
Detroit Grand Mil.—1st equip. M. ~ 189 | 1878 | 1,000 2,000,000 | 6 A. & O.| Nat bars of Comm’ce } | Nov. 14 1919 
Consol. ane guar. (option—see text) ......... - 189 | 1878 206 &e.| 3,200,000 6 A. & 0. Y. and London. Nov. 15, i919 
iUsdale & 8. W_St’k,4p. c. rent’1.L.8. a. ee 100 1,350,000 | 4 J. & J.) Y, Farm. L. & Tr. Co. Jan. 5 08,4 
it Grand Ra dé Western—See PERE MARQ|UETTE RR. | ' 
G Of which $1 "000 ¢ on Nov. 30, 1901, intreasuriy and $91, ooo in thie sinking fund. x Allso $2,2'33,000 not guaranteed. 




















ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1901, with balance sheet, was in CHRONICLE, V. 74, p.474. See also edit- 
orial, p.453. The following includes ail lines except Syr. Bingh’ton & 
N. Y., Sussex RR., Bangor & Portland and Lackawanna & Montrose 











Year end. Dec. 31. 1901. 00. 1899. 
Passenger earnings....:....... $4,522,383 $4,186.932 $3,951,051 
Freight earnings. .............. 17,418,033 15,195,510 15,707,945 
Miscellaneous. ................. 1, 218 y ,021 J ,126 

Met St $20,887,763 $21,325,122 

Net after taxes............... $9,122,216 $6,265,184 baci 912 
Coal department ee paawueb *1,638,643 *1,200,082 173 
Other miscellaneous income.. 441,390 641 be B77. 181 
Total net income........... $11,202,248 $8,107 $10,235,266 
Interest and rentals............ $5, Lf 854 $5, 365, sth $5,391,990 
Rentals ie pers DE coasdces 1,212 12,265 1,402,104 
Renewals and betterments. 2, 508, | RC. esr ats 
Dividends (7 p. ¢).. in atalino 834, 000 1,834,000 1,834,000 


Salance after dividends. .--8F.$1,196,054 sur.$896,232 sr.$1,607, 472 

* Earnings of the coal og oy in 1901, $27,118,214; expenses, 
$25,479,571; net, $1,638,643; 1900, $22,261,887; expenses, $21,061,- 

OFFICERS.—President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec and Treas., Fred F. Chambers, 26 Exchange Place, Me Ke 
805; net, $1,200,082. "In 1899, $23,136,863; expenses, $22,232,691; 
net, $904,173. 

BO-RD.—Samuel] Sloan (Chairman), Fredk. W. Vanderbi't, Wm. W. Astor, 
Eugene Higgins, Henry A.C. Taylor, J. Regers Maxwell. Geo, F. Baker, Wm: 
Rockefeller, Hamilton McK. Twombly, James Stillman, M. Taylor Pyne, Harris 
C. Fahnestock, Frank Work, John D. Kockefeller Jr. 

—(V. 72, p. 388, 435, 935; V. 73, p. 287, 1010; V. 74, p. 326, 474.) 

Delaware Maryland & Virginia BR.—Owns from Harrin “no 
to Rehoboth. Del., 44 — oer etown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled a. Wilm. & Balt., w Ch owns $326,- 
ag of the $526,758 stock A. ar 25), and 80 b ; Pennsylvania RR. See 

50, p. 498. Loans and bi is payable, Oct. 31, 1900, $184,800; other 
Boattn debt, $460,200. In year ending Oct. ar, 1901, gross, $242, 610; 
net, 3% 8717; interest, taxes, etc., $49,292; balance, deficit, for year, 
$19, 575, but this does not include interest on the floating debt, which 
was in 1899-00, $460,2U0. 

Delaware River RB. & Bridge Co,—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital soot ($1,300,000) is all owned by the Pennsylvania 
BR., which tees ti the bonds, principal and interest, by endorse- 
ment oneach. Dividend for 6 mos., 2 p.¢., paid Dec. 26,1900. Sink- 
ing fund is one BE cent, et me ‘cannot called. See bonds and 
guaranty in V. p. 1062,1 

Delaware sieamdeeitanan & Soho yikill oe oe af gone main line 

Drifton, Pa., to eoue. Pa., 31 i ps Sne 17 miles; total 

48 miles. e—Lehigh RE., etc., 133° miles. 

Open Feb. 15. ‘92. The road is controll by Coxe Brothers & Co., 
c., the coal ers. DIVIDENDS Oct. 18, 1892, 40 24 c. in cash; Nov. 

isos, 20 p. c. in cash and 50 p. c. in stock; Sept. 6, 1894, 2633 
“y cash; Nov. 1, 1899, to Nov. 1, 1901, 4 ade cash yearly (paid J.-J.) 
Mortgage trus trustee Trust Co. of North Ame Phila. 

EaRNINGS.—In year 1900-01 gross, $1, 45,3 ,262; net, $141,482; 
est, $35,267 ; depreciation, 000; bal., surplus, 215, 

Denver Lakewood & pagesomonichy RR.—Embraces 27 miles of 
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to 
—. In Sept.. 1901, W. W. Fang — still receiver; no reorgani- 

sation plan yet formulated. $1,000,000. For 1900-01, gross, 
$53,4 444; net, $12,719. Senedak Mgaennel Newhouse. 

Denver & Bio Grande yee See Map)—RoaD—The lines of this 


inter. 


#sompany, well shown on the joining map, reach all the important 
pointe in Colorado, while ite stan gauge ne from Denver via Pueblo 
westerly, via Leadville and Grand J unction, forms a link in the trans- 
Continental route to Ogden, Salt Lake City, &c., including: 
Miles. Miles. 
Road owned and operated...1,642| Of the 
Rio Gr. age RE.., ets. (leased) . 7 Standa eau ee hes cine 
Leased to Rio Grande West.. (Ofw as is 3d rail.) 
Narrow gauge only........... 
Total June 30, 1901........ 1,722 2d track an 34 in edaneasde 381 


The ey aos, of the 3-foot lines is being gradually accom- 
plished.—V. 7 " V. 73, p. 507,615. The U. P. Denver & Gulf 
uses tracks ase Be oo 57 m., at $45,000 ‘per annum.—V. 61, p. 421. 

Branch, Texas Creek ‘to Silver Cliff, Col., 26 miles, was opened in 
dune, 1961, and another from Moffat, ¢ ‘oL, to Crestone, 18 miles, com- 
pleted in Noy., 1901. Rio Grande Western, see that co., also below. 

History.—Reorganization of a railway company of same name fore- 
closed July 12,1886. The Rio Grande Junction is leased jointly by 
this company and the Colorado Midland, and ite bonds guaranteed. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter- 
ests, it is understood, ego @ considerable majority of the en- 
tire stock.— V. 72, p. 338, 580, 1238; V. 73, p. 506. 





DIVIDENDS since ’91 } "92 °93 '94 '95 '96 , A 4 ” 700 '01_ 1902 
on pref., per cent..... 0 2 90 


0 2 21 4 5 Jan.,2'2 





In Jan., 1901, dividend rate increased to 5 p. o.—V. 71, p. 1166, 


Bonpbs.—Consols for $6,900,000 originally reserved for extension 
Ogden (made unnecessary by acquisition ~f Rio Grande Voc at 
be used for other capital requirements. V. 73, p. 507. 
of ; mortage in nr pentose -47, p. 22 —_ 7 
6 improvemen age a , 4 
The stockholders voted on Ma 15, 1901, (1) to acquire an 
mon and preferred ow of the Rio Grande Western Ry,, ( 
to cancel the D. & R. $4, yo 000 Ag ng and §7, in 
common treasury stoek -sapiweal te uire the Rio Grande Westen 
and thereupon (3) to increase the referred stock from $23 eae 
»400,000, (4) A one $6,900, consolidated m mortgage bo 
ture requirements and (5) to authorize the directors by a tre 
vote to revoke or amend aaa, Of the new mee os 
,000 was subscribed by stockholders at 90 and used ry 
practically the entire Rio Grande Western common stock. Al 3 
450,000 of the $7,500,000 preferred stock of the latter was ex 
in 1901-2 for preferred athok of the Denver Company on basis of 10 
shares of Western for 11 shares of Denver stock. Thro 
Grande Western the Utah Fuel Co. was acquired.—V. 72, p.775, 


LATEST ree "iat J os 1 to Feb. — 8 = 
Gross. Oth. 


Ona 
. $8,020,229 §2, oot, 441 $125, 955 $1, 667, 734 sie 360,61 
1900-1..... 7; 739, 454 2 ,857, 951 110,813 1,615, 1097 665 
ANNUAL REPORT.—Annual meetin, ng is held at Denver the ote 
~ 4d a oka Full report for 1900-01 in V. 73, p. 492, 506. See alw 
orial, p 















“Fear ending June 30— 1901. 1900. 1898. 1899, 
Average miles oper’ted 1, 1668 _— r vs Y 
Gross earnings... -. 11,452,404 10,246,080 9,270,246  8,342,0% 
Net earnings... 4,328,506 3,760,241 3,559,897  3,325,3% 
Other income.... 111,374 3,684 110,327 62,408 
Total netincome....... 4,439,880 3,873,925 3,670,224 3,387,718 
Interest on bonds...... 1,855,122 1,882,106 1,900,81 1,997,980 
Taxes and insurance.. a 357,527 337,552 pom 
New equipment........ ese. arenes 177,590 —scarsen 
Miscellaneous 4,864 275,133 
Dividend on pref. ‘stk. “(5)1, 92’ ;500 (446: 500 (4)946,000 cng 
Balance, surplus....... 730,923 238,302 33,139 “957,08 


OrFicers—Chairman of Beard, George J. Gould; President,E. T. Je 
fery; Vice-Pres. and Gen. Mgr, Russell Harding; Treas., J. W. Gillaly; 
Sec. and Comptroller, Stephen : Little. Office, 195 Broadway, N. Y, 

Directors.—George J. Gould, Jacob H. Schiff, Fdward H. Harriman, 4 
S. Pierce and Arthur Coppell, New York: E. T. Jeffery, Denver, Cel.;C. @. W 
and Russell Harding, St. Louis. 

—(V. 73, p. 286, 492, 506, 615, 842, 1010; V. 74, p. 477, 576.) 

Denver & Southwestern Ry.—Divide, Col., w Ceipple Oust 
and Florence, etc., 77 miles; Me A eaeneiin, 8 ms ‘ranches and 
to mines, etc., 47 miles; total, 1 —— of which 43 miles 
gauge. incorporated in Nov., 1899, to acquire re Midland 

Florence & Cripple Creek BR. Golden Circle RR., La Bella Mil 
ater & Power Oo., Colo Trading & Transfer Co. and ; 
bonds of United States Reduction & Refining Co. See prospectilt,'. 
69, p. 851 851, 2013. 1103; V.72, p. 984; V.74, ggg; also adv. in CHROMO 
arch 00, p. ix. 


ay 


STOCK de acme, —Common stock, $3,000,000; 5 p. 6. non-Cul. 
ferred stock, 98,000 008: allissued. Ofthe gen, ys en ret 
were reserved to redeem the outstanding 
only underlying bonds romainin ing unre $91, 1,600 have een 
chased whe the Fo pay Be fund, and $100,000 vatenesed from 
arnings are asUry as an asset. 1, p. 696. a" 
fand of $95, (000 yearly w will’ retire bonds purchasable in the open 
ket at not ex ing to I 
DIVIDENDS.—On common, 14 p. o-querterty May 1, 1900, ! 
1902, incl; pref., 144 p. ©. quarterly May 1 1900, 4 Fe ’ 
‘Report. a nay port for is DOO. net “4 Oy, (80, 100 
» showin 88, ne 6: 
Bar 73,426; sink ning fund, #19 $123,976: div. on pret. By cr "shcaat 
. (6p ih 0,000; bal., deficit, 15751, 2 ues ee 
$2, 451,51 67! nei, 807, 305, | President, 1. 
Treas Cobb. Office, 52 RS 
72,p. ‘282, $84, 1237, 1279; V. 74, p. 727.) “i ines Pt De 
Bes et & Fort Bo BR.—Owns Des Mo’ 
Ia, 56 me. and Tatts Bath von 6 talion; trackage, Illinois is Central, 19 
Junction, inch above. 
Hook Tel & a0. for 18 years at rental — 30 
a guarantee of 4 per cent interest on ries A 
cent per annum on the Series B coeds bel oth series 


at 





YW. 71, P 


by the mortgage of 1874. The series B were origin 
omen, but thefr coupons have been stam ‘ek tS 
to the 24s p. c. guaranteed. Preferred 8’ is enti shat 


cumulative dividends, then common to ©. after which 
equally. In June, 1961, new parties obtained control.—V. 72, 3 ss 
DIVIDED S.— 1893 ig 6 ¥ ~ B 4 
on pref. ( .) 
Rental for y your ar ending Doo 41 1900, #189, doa; "tor 1999 Wa 
563.—(V.71, p p. 1135, 1235.) 
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RAILROAD STOCKS AND BONDS 
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RAILROADS. 


For explanation of column headings, &c., see notes of of 
on first page of tables. é 





m8 Date ‘size, or'| 
Road. | | Bonds) Value. | 


INTEREST OR DIVIDENDS. 


Rate Per Where Payable, and b 
Cent. Whom. 7 





pe 


Amount 


When 
|Outetandin 4 Payable 





Detroit Lansing 4 Northern—See PERE MARQUETT|E RR. 
@ Mack.—“ 1st — $1, 500,000 Mo.c 
“Mort. bonds” $2,500, gold, red.at par. Mio.c* 
Monroe @ oer SHORE & MICH.S ». 
Det. So.—ist M., g.. ys pee wed. $o°SS. 08 IEDs 

oar $10,000 -Co 
Ohio South’n, equi yin ais $6,560 camnablly . 
einin Bec p.6., rental 999 years. 

vist 


~ fii Cen., W. lines, 1st M. oA Us.c*ar 
Sioux City i M., Ia. F. to 8. City... 
Cc. R. &C. and Genanabiy ate, .1st M. 
Deluth @ Iron | meee st mo cone 
2d mort., currency, red. at 105, 
issabe & orth’n—let mort., 
006, g., call at 
000) gold, red. at 105” 
Dul SA. A -H.& On.gen.M. Ce.c" 
Duluth South Shore & a yg oe lst as gold.Ce.car 
First consol. 85,000 006 ne guar.Ce.c*ar 
Inc. certs. ($3 eid t ary C. Pac. July, ’01) 
Car trusts June 1,1 
Duluth Transfer—1st mon for 3 a 000. NE es 
Dul. Va. d Rainy Lake—1st M., 00,000, g.- 
Dunk. Al. Fal. .¢ Pitisd—1st M., old ete be peti. 


263 1901 | 
408 | 1901 


East nance RR.—8 

Bast Pen ea 6 Bs c gu.999 
let M., 7 once. p.&i. b R.R 

Basi Tenn. Va. ¢ Ga.— amumer Ry. 

Bast Tenn. ‘4 W.N.Car.—1stM. $250,000.GuP .cur.c. 

Eastern Kentucky Ry.—Stock ($1.779.500 is pref.) 


PhiL&R. 
(end.)...c* 





All | od 1,000 | $1,050,000 
‘All | 1895 | 1,000 | 


1,000 | 


.|N.Y., J. P. Mor, Pl 
1;250,000 : "do “— 
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.|N.Y.,Colonial Trust Co, 
‘ do do 


cpp eR 
ORR wR 


ee ay 


aE i | 
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New York, 44 Wall 8t. 
do do 


New York or London. 
New York. 


Peoeeeies© 
g55S5555 


FsERERREEEE? REED 
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‘IN. Y., N. Y. Cont.& Hud. 


.|Jan., ’85, int’st last pd. 

.15|Phila., Pa., Read. Term. 

-|Phil., Phil. & Read. Ry. 
do do 


— BoSS 


-|Phila. Gu. T. & 8. D. Co. 











250, 
3,447,300 








Des Moines lowa Falls & Northern Ry.-—Under construction 
in April, 1902, from Iowa Falls, Ia , to Des Moines, 74 miles; in opera- 
= lowa Falls to McCallsburg, 27 1 miles. Stock authorized, $1,2v0,- 

000. Bonds are subject to cal at 105 on and after July 1, 1906. Presi- 
ont 8. El _— Iowa Falls; Sec., J. H. Funk; Treas., ’W. H. Woods. 
— p.1 

Des Moines Union Ry.—Terminal road in Des Moines; owns 3°7 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. See 
statement to N. Y. Stock Exchange V. 65, p. 1173. Leased te Wabash. 
RR., Chicago Great Western and Chic. Mil. & St. P. Ry. Rental equal to 

mses and fixed charges So month! a | lessees on wheel: se basis. 
Bilis payable June 30, 1 9,000. arnings for year 1900-01, 
76 p. 250 ,283; net, $48,669; F ow ong $48,669; bal, surplus, none.— 
» Pp. 230.3 

Detroit Grand Haven & Milwaukee Ry.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. A reorganisation of Septem- 
ber, 1878. The principal and interest on the bonds are teed b 
the Grand Trunk of Canada. Stock, $1.500,000; => 
bonds or mortgages, $226,000. On June 30, 1901. 
accounts, $356,520. Grand Trunk of Canada owned 
the $ ,000 stock. As to offer to bondholders in 1900, see V. Tis P 

For 6 mos. ending June 30,1901, gross, $472, 881; net, $92, 

it $70,640 in 1900; charges, $181, 557; balance, deficit $88, 623, 
r year ending Dec. 31, ,00 ,323; net, el 


1 gross. $1 
charges, $363.427; bal., def., $137, 828. For 1899, gross, $1,002,875. 


Detroit Grand Rapids & Western.—See Pere Marquette 

Detroit motets & & i a RB.—Owns ayy Ypsilan me t 
1881, to the Lake Shore & Me Michigan aes pea tas ouean is $54,000 
per year—4 per cent on stock. 

Detroit & Lima Northern Ry.—See Detroit Southern Ry. 

Detroit Mackinac & Marquette BB.—SEE MISCELLANEOUSCOS. 


Detroit & oan ~ et ee from Bay City, Mich.,+o Tower, 
178 miles; Rose City Branch, 32 miles; Prescott Branch, 12 miles; 
Val. Branch, 26 ; Various joseing Sennches 70 miles; total, 318 
miles. La ue to Onaway, Mich. miles (which forms part of 
Seocar branch mllonge ts Kemperery, ais auiy'to laine ent ioaier 

ranc e is po: ° out lumber. 
Bee V. 61, p. 558. ie 1900 01 carried 917,132 tons, of which lumber 
and other forest products furnished 77°88 per cent. 

HISTORY, Etc.—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. 

Bonps.—“ age bonds” for $500,000 are reserved for better- 

ments, ete.. at not over $50,000 per year. The $750,000 “mortga; 
bonds” held in trust under the reorganization agreement were in Mare 
1902, exchanged at par, principal and accrued interest, for tice wan 
stock, viz., $950,000, and this, with the $2,000,000 common stock, was 
then nisteiivated to holders of the beneficiary Certificates.—See V . 60, p. 
130; V. 74, 2 629. 

STOCK. ‘ne capital stock is $3,000,000, of which $2,000,000 com- 
mon and $1,000,000 preferred. 

LATEST EARNINGS } 1901-2.... Gross, $546,932; net, $138,430 
8 mos., July 1 to Feb. : 28. §1900-1.....Gross, 533,792; net, 157,815 
EaRNincs.—Report for r= ending June 30, 1901, in V. 73, ’ P. 1261. 
showed: Gross, $865,74 net, $275,362; taxes, $24,775; nterest, 

$122,000; us, $ $14, 144; bal., surplus, for year, $114, 443. 

Orricers.—President, J. D. Hawks of Detroit.—(V. 74, p. 629). 

9g Southern BRy.—Operates from Detroit, Mich., to Wells- 

. Via Lima, 343 miles, with branches, 80 miles, @ total of 423 

Aa ‘fneluding about 15 miles of trackage, and thus constitutes a 
route from the bituminous coz] fields in Southern “hio. {n Jan., 19/2, 
entire stock of the Iron Ry., Ironton, O., to Centre, 13 miles, with 
branches, 7 miles, was purch: in the interest of the company, but 
road is operated separately. -V. 74, p. 267. 

ORGANIZATION.—A consolidation of the Ohio Southern RR. and the 
Detroit & Lima Northern Ry. on June 1, 1901, atter foreclosure, per 
plan V. 72, p. 438.—V. 72, p. 626, 722, 1034, 1030. 

8TOCK.-Common, $10,500,000; present issue, $10,000,000; pre- 
ferred 4 per cent, non-cum., $6,500, 000; present issue, $6,000,000. 

VoTine Trust —Both classes of stock are vested until June 1, 1906 
(unless surrendered earlier at their discretion), in the followin votin 
trustees: Frederick J. Lisman, John E. Borne, "Evans R. Dick, Syres ° 
Lawrence and Leopold Wallach. 

Borps.—The $4,500,000 40 4-4 46 aresecured by a purchase 
mone poe lien on the Ohio Southern Ry. (Lima to Wellston and branches, 

263 miles); upon their rement, for which 4,500,000 of 
the ait the 60 year 4s are reserved, the latter will be a first mortgage on 
meolidated properties. Of the 50-year 48 $2,750,000, to- 
pK ith $500,000 each of preferred and common sock, are re- 
served for extensions and improvements, and $500,000 of the 40 
year 4s for improvements on, and equipment notes of, the Ohio South- 
ern BR See official statement, V. 72, p. 1237; V. 73, p. 1261. 
ped EAaR¥INGS.—5 mos., Gro 3s, $539,888; net, $148,601 
oy i 3 fo Bev. 90 24; net, 114,379 


, Gross 80,6 
For 3 30, ie0L, net, $30, ry against] $44,429 in 
1900; interes’ interest OF, 500, b balance, surp las’ $i 12,84 — 





EARNINGS.—The earnings of the Ohio Southern RR _ for the yearend. 
ing Juve 30, 1900, were reported as gross, $824, es. and nes, 
123, and those of the Detroit & Lima Northern Ry., on a bosigat ist 
miles, including 58 miles since sold, as gross, $383, 745 5, and def, under 
operating = mses, $6,198. Directors May, 1901, V. 72, Dp. 100 
73, p. 723, 956, 1159, 1261; V. 74, p. 267.) 


Dominion Atlantic Ry.—(V. 71, p. 29, 84; V. 72, p. 86, 1279) 


Dominion Securities Co.—Organized in May, 1901, under New 
Jersey laws to finance railroad enterprises in Canada, with the right 
to acquire and sell securities and loan money thereon The first enter 
prise undertaken is the CaRS. Breton Ry. (See V. 73, p. M bt 
Stock, all out-tanding, $1, 000; par of shares, 100. 
holders on March 10 authorized an increase in the stock to $3, 000/08 
The company is interested in iggy 74 closer relations the Vanads 
Atlantic and Rutland systems p. 204, 679. Net 
for 6 months — Nov. 30, 1901, $149, 436. First pee 
per cent Jan. 15,1902. V. 73, p. 1 1312. President, W. Seward Wi 
Secretary and Treasurer, Arthur L. Meyer. Oftice, 25 Broad Boek 
New York. —V. 74, p. 267, 528, 680. 


Dubuque & Sioux City BR.—(See Map of Iliunois Central)- 
} nda) Dubuque, Iowa, to Iowa Falls, 143 miles; Towa Falls to Sioux 
, 184 miles; Manchester to Cedar Ra: ids, 
akota, 155 miles; Cedar 
(merged by consolidation in 1896), 76 8 Ane Tara Station, near Fort 
Dodge, Ia., to Council Bluffs, 130 comes <perd gi Dodge & Omaha, 
purchased June 16, 1900; total owned, 730 miles 


ORGANIZATION.—Controlled since April, 1887, by the I1L.Central BR, 


which owns all except a few hundred shares of the $15,000,000 stock 
(as ay te June, 1900). and has issued its own bonds on the road; 
the on 7 D. & 8. 0. bonds held by the public are the 7s issued unde 
Iowa Falls & Sioux City mortgage, $2 $2,800,000 
DIVIDENDs—In 1888, 1g of 1 per as o 1901, 2 ; in 1892, about); of 
1B in ’93, 144 p.c.; in’94, 219 ; °95, Dec. 96, 3; oat 73 "06s 
1900, 3; 1901, 149; 1962, Jan. 16, 1 iV, 70, p. 1 

Duluth & Iron Range RR.~Owns Duluth to alee Ov 
miles, with branches to Mesaba ne Mines, Fayal, etc., 65 miles. 
ore docks and yards on Lake Superior costing over $1, 500,000 

STOCK, ETc.—Stock authorized, $10,000,000, outatanding $3,000 

ar #100. Land nt from Minneso t 506,000 acres, 

1,790 acres had been patented » itp Tay as April 30, 30, ae, th 
1041. Federal Steel Co. (see U. 8. 1 ae Gaeta a the stock and 
$3,500,000 of the $4,500,000 2d mo: nds. (V. 66, p. 1281) 
The first mort. bonds are authorized at the Sate of $25,000 per mile for 
construction and $7,000 for equipment. Dividends prior to 1900 % 
gregated 100 per cent. 

EARNINGS.—For year ending June 30, 1901, gross, § $4,200,581; 
$2,301,360; other income, $17,113; charges, $993,578; balance, sr 
plus, $1, 324,895, In 1 1899-0, gross, $4,454,303; net, eh 284,128; dal 
ance, surplus over charges, si, 570,214 —(V. ‘67, p. 71 

Duluth iytoenbe & Northern Ry.—Owns from Duluth too 
tain tron, Minn., 77 miles; branches and spurs 76 miles; trae 

rt Dalat 2 miles; total, 155 miles. En oe oe 

2,305,000,0f the bonds are owned by Lake Su Ont 
idated en "Mines, and 80 by United States Steel Corporation 
$1,100,000,000 of capital stock.—V. 72, p. 1038. 

EARNINGS.—For year er June 30, 1901, , $3,109,952; ae 
$1,595,767; other income, $123,917; charges, $545,153; sarpl, 
$1,174,531. (V. 70, p. nee 3 V. 72, p. 183; V. 74, p. 205.) 

Duluth South Shore & Atlantic By.—Operstes Duluth to Batt 
Ste. Marie, 415 miles; ‘ Junotion to Bt t. Ignace, 43 Om 
m.; total, “658 miles. ‘controlled by Canadi 

CAPITAL STOCK.—Common stock is $12,000, lee ; ret 
000; par both $100. Preferred stock is 6 per cont, non-cum, 

,000 


Pacific July1, 1901, owned $6,100, SAR aa 
$3,000,400 incomes and $15,107,000 4 
Bonps, &c.—Abatract jirst oes 
The first consolidated Grae {89 90 fae interest at at & Pe enti ent, 
guaranteed by Canadian P ic, ‘which Jan. 1, 1898, b for its 4D. 
outstanding ieone (815,107, poe in ite treasury as security ponds 
debenture stock; consols ,893,000 are reserved 7 day tines. 
and additional amounts may be issued at $20,000 per mile of new 
GENERAL FINANCES.— Of the tonnage in 1900, ores 
c., lumber, etc., 21 p. c. 
LATEST EARN’S.—8 mos., ) 1901-2.. -Groes, $1,767,773; ne, 
July 1 to Feb, 28, § 1900-1...Gross, 1,634, O13; ¥ net, ot gat 
P ons <4 over 8 mos, charges, $14, 532 in 1901-2, aget. 
D 
Report.—Report for a your on ending Dec. 31, 1899, was in V. 
ag year now ends 
1900-1 apdbadnr” #740 430° 5,000 soo 60 023 det. 
1899-0. 2,613,043 985,062 retry 859,700 sur. 
—( » D- r Pp. . Eliot 
p Duluth Transfer My Operated 24, miles of Si ieee 
owles Was & n receiver in Sep 
sure to the bondholders’ committee on Jan. 2, 1902. V- 74, p. 41. 


70, pp 1148. 
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RAILRO. STOOKS 
sie AD STOCKS AND BONU® i» 
————————————_, is INTEREST IVIDENDS. Bends— Pnnei- 
et calings, 50 tes of | of | Par |, Amount |Pate Per| Wh ee Payabl ‘ a by| "Stocks Lacy. 
——.,,. of column hi ., 868 NO rs 0: ar er en ere Payable, an 4 
for explanation of oolige of tables. Road.| Bonds| Value. |OUtstanding| “Cent,” |Payable Whom.” 7) “Dividewas 
——_ > Minnesota—See GREAT NORTHERN. as 
users BY 9 gastern- 1st M. ($10,000,000) g.Ce.0*| 181 | 1891 | $1,000 $8,352,000; 5g. |M.&N.| N. Y.,71 Broadway. | May 1, 1947 
lez. @ Sandy— . : 
, rorthern—See LEHIGH VALLEY! RR. 
rand d Northern B00, UREIGR, VALLEY 100 | 1884 | 1,000 500,000} 5g. |J. & J.| N. Y., Nat. Bank Com. | July 1, 1994 
Fores Wiliameport Ste com,5p.0. rep NC! 7oe| | 83! Sooo] oF Se el doors Se S| May, 1902 
o. Cen aaa R i lo o an., 1 
Preferred stock, Stone i nese: 753g | 1860 | 1,000 963,000 6 |. & J. do do Jan. 1, 1910 
Ist morte a, 069 years to run. o*| .... | 1868 570,000; 5 |A. & O. do do i 
nome 2. Stock, 7 p. &. rental,909 yrs..PennCo.| 85 |... 50| 2,000, 7 |,@<M_ | %. ¥., Union Trust Co. |Moh.10,'02,1% 
mie mort. (now Pst) $4,500,000, g., .Un} 81/1890) 1,000| 3,758,0¢ Bigg. J. & J. C) do July 1, 1940 
ie Satiroad Company—Common stock........ vase | sees | 100 111,378,900! ..... © yy PAO Pe BE apt t 
stock, NOD-CUM — aw ewweeee: . . ecee D,' All| 3 eer Pe re oe ee 
pret took ried ie gage tok Oy Bt es 100 | 47,892,400 See text,|F. & A) 9 -oe.ecle. Feb.28,’02, 11g 
1st Droid Bonds ASSUMED—ROADS CONSOLIDATED. 
Ane 1st M.,Pierm. to Dun., ext.,’97, gold..c«| 446 | 1847 1,000 4g. |M. & N.| N. Y., 21 Cortlandt 8t.| May 1, 1947 
1 a vtgnge, (extended in 1879) gold... .... o*| 446 | 1879 1,000 5g.|M&8| do do Sept. 1, 1919 
3d mo (extended in 1883) gold... .... o*| 446 | 1853 1,000 49g.|M. & 8. do do Meh. 1, 1928 
ith m s, (extended in 1880) gold. ...... o*| 465 | 1857 | 1,000 5 g. |A. & O. do do Oct. 1, 1920 
5th m extended in 1888), gold....... o*| 465 | 1858 506 &c. 4g. |J. & D. do do June 1, 1928 
Erie R’y, 1st M. uff, Br., Hornellsv. to Attica,g.c*} (60 | 1861 [200 &e. 4g.\J. & J. do do July 1, 1931 
ie spgasol, m0Tt., $30,000,000, gold, $& &.F.0*| 526 | 1870 | 1,000 7g. |M.& 8. do do Bept. 1, 1920 
YL. E. & West. funded coupon bon is, gold.c*| 526 | 1878 500 &o. 7g. |\M. & 8. do do Sept. 1, 1920. 
Butt, N. Y. & Erie, 1st M. (B 0 to Corning..c*|} 140 | 1876 | 1,000 s J. & D. do do June 1, 1916 
butt Southw., ist M., Buff. to Jamestown, g.0*| 67 | 1877 |50' &o. Gg. 3. & J) do = quly 1, 1988 
Butpurg & N. ¥. 1st mort., extended in 1889..c*| 12 | 1868 | 1,000 5. J. & J. do do Jan. 1, 1929 
B-Bonds ON PROPERTIES CONTROLLED BY |OWNE 1P lor ENTI AJORITY |()OF CA|PITAL STOCK, OR BY wy LEASE. 
spergen Oo. RR., let M.,Ruth. Jo. to Ridgew. N.J.| 10 | 1881 | 1,000 6 |A: & Q.\N. ¥., 21 Cortiandt Bt.) Apr. 1, 1911 
.,&. (Marion,O.., am’d,IndCe.c* } J . . a: 
bp yor ¢ Terminal, 1st mort., g.Ce..| ... | 1888 1,000 SE J. & J. do do July 1, 1918 
State Line Railroad, 1st mo itiches 7 | 1875 500 &e. 7 A. & O.|Elmira,ChemungCo.Bk} Oct. 1, 1905 
yooh. & Deck’t’n, 1st & 2d M’s.,($60,000 are24)| .... '88-’89) sneeee 6 Various) — ccccccccee 1928-29 





























ERS COMMITTEE.—Thomas 8. Krutz, Thomas G. Hill- 
Romy Wiliam W. Cook of New York, ©. Lippitt of Norwich, Conn., 
snd John Foster of Providence control all the bonds. 

ST0CK, $2,000,000; par $100.—(V. 73, p. 1356; V. 74, p. 41.) 

Virginia & Rainy Lake Ry.—Projected from Virginia, 
Pg hg towards Roockighing, with branches, of which 15 
miles” completed in March, 1902. stock authorized, (#), In 
1902, filed a mortgage to the Minnesota Loan & Trust Co. of 
Minneapolis as trustee, to secure $2,000,000 vonds, of which $1,500,- 
boo are asuable at $15,000 per mile of single track and remainder for 
naling noel, ete. President, Wirt H. Cook; Secretary, Frank W. 
—V. 74, p. 679. 
rk Allegheny Valley & Pittsburg.—Owns from Dun 
wey. to Titasville, Pa., 91 es. A consolidation in 1877. 
ted since Oct. 1, 1901, by the Lake Shore & Mich. So. Ry. for 
seoount of New York Central, to which leased for 500 years from 
1873 at 119 p. c. on stock. Capital stock, $1,300,000, N. Y. Central & 
Hudson River Co. owning $1,067,600; par, $100. For year ending 
June 30, 1901, gross, $267,624; net, after deducting taxes ($16,074), 
come end divides’ the latter, $19,500 (112 p. o.), paid by 

. ¥. Central —(V. 70, p ) 

East Broad Top RR. & Coat Co. (Pa.)—Uwns trom Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles. 
and branches to mines, 3 miles; total, 45 miles. A coal road opened 
in 1874. Stock $815,589 (par $50), of which $247,189 is 6 p. co. pref.; 
qurrent liabilities June 30, 1901, $341,023. Bonds in addition to 1st M., 

,int., 6 p. ¢., payable M.-N. Year 1900-01, gross, $86,779; net, 

; interest, etc., $24,394; bal., deficit, $10,716.—(V. 67, p. 177). 

East Louisiana RBR.—Pear! River, La., to Covington, 24 miles 

Mandeville Jct. to Mandeville, 12 miles; total, 36 miles, In 

Jan., 1901, control was changed. V.72,p.87. Extension proposed 

ton, La., for which bonds may be issued. Stock, $1,000,- 

000; issued, $340,300; par, $100. Year to June 30, 1900, gross, $89,- 

628; net, $34,394; in'. and taxes, $8,444; bal., sur., $25,949. Presi- 

yt Se Orleans, La.; Treas., C. K. Mullings, Coving- 
if , »P- )- 

East Mahanoy RR.—Owns from East Mahanoy June. to St. 
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 099 
years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock, 
and lease ed to Phil. & R. ay. Of the stock $283,650 is owned, 
$280,000 being deposited by the Reading under its general mortgage. 

East Pennsylvania RR.—Owns Resting. Pa., to Allentown, Pa.» 
35 miles; second track 18 miles; all track 73 miles. Leased for 999 years 
fom May 1, 1869, tothe Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. Lease as- 

© Phila. & Reading Railway Co. Of the stoc 
in 1896 by the Phil ail Cc f k 
is owned by the Reading maT al $875,000 of which is de- 
posited under its general mortgage of 1897. 
East Shore Terminal Co.’s RR.—ROAD.—Owns terminal road 
in Charleston, 8. C.,3 miles double track laid with 60 pound steel. 
owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city’s water front, these being 
connected poe own road with the other railroads entering the city. In 
February, 1898, the interests controlling sold their holdings to ©. O. 
Guyler, of Cuyler, Morgan & Co., New York, in the interest of the 
system and associates. Bonds have been deposited with the 
ovepen Trust Company. Bonds are $1,000,000. first gold 5s, 
wi funded coupon scrip and $277,000 second 8s. 

RECEIVERSHIP.—W. E. Huger was appointed receiver in January, 
1896.—V. 62, p. 138. Stock outstanding, $1,120,000. 

@8.—Net earnings for year ending June 30, 1901, were $22,- 
042; in 1899-0, $21,032.—(V. 62, p. 138; V. 66, p. 425; V. 69, p. 1300.) 

East Tennessee Virginia & Georgia.—See SOUTHERN RY. Co. 

East Tennessee & Western North Carolina RR..—A nar- 
tow-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
to e mies leased. Stock June 30, 1900, $501,900. Extension 
ORT; det under op, 62700; Int. tase’ ctor BISOLO ee 

& West Railroad.—Cartersville Ga. to Pell Ci Ala., 117 
j branches, 5 miles. Stock, $1,500,006, ali’ owned ie Kelly 
gr088, 8161 Ney Kelly, N. Y. { year ending June 30, 1901, 
. net, $21,106; tot. deductions, $48,372.—(V. 71, p. 602.) 
seamtern Kentucky Ry.—Road from Riverton to Webbville, Ky., 
common anarered in 1866 and epened through in 1889, Stock is 
tad neon »800; preferred $1,779,500. There are ne bonds. Bills 
Grose, $54 2a ees June 30, 1901, $30,500. Karns, for year 1900-1 

+ act, $6,615. In 1899 0, gross, $52,588; net, $9,887. 

Bel River RR.—See Logansport & Toledo Ry. 


p Joliet & Eastern Ry.—Owns from Waukegan, Ill, on 
branches Wes, Paulding and Joliet, to Porter, ind., 130 miles, 
1.32 ormantown Aurora, 10 miles—Walker to Cos- 
line Amore} Hammond to Whiting, Ind., etc., 9 miles; total 
ne 18! miles; spurs to coal mines, etc., 16 miles; 
of a Ho hone 95 Chioago & West Indiana, 48; Belt 
, 8; side tr miles. 

Wial track operated, 320 miles acks and yards owned, 9 


without N.—An outer belt line at Ohi for transfer of freight 
breaking bulk. Also reaches coal fle ds, Entire capital stook 


REE 


zee 





owned by Federal Steel Co. and so controlled by United States Steel 
Corporaticn. V. 67, p. 578, 633. 

STOCK.—Stock, $6,000,000, par, $100. Dividend, 4 p. c. in 1899, 

Bonps, Etc.—First mortgage balance unissued can be disposed of 
for extensions, betterments, etc. 

For 11 mos. ending Nov. 30, 1901, gross, $2,002,133: net, $727,781; 
oth. income, $17,845; int. on bonds, $359,883; bal., sur., $355,743. 





Year end. June 30. 1899-00. 1898-99. 1897-98. 1896-97. 
Gross earnings...... $1,923,173 $1,674,979 $1,390,695 $1,184,646 
Expenses and taxes. 1,118,493 993,490 901,768 772,064 

Net earnings..... $804,680 $681,489 $488,927 $412,582 
Net,inc.otherincome er aE Se a 9 2 
Interest, rentals,etc. 387,940 371,992 370,699 371,669 





Balance........ eur.$432,433 sur.309,497 sr.$118,228 sur.$40,913 
President, A. F. Banks.—(V. 72, p. 872; V. 74, p. 151, 205.) 


Elmira Cortland & Northern By.—(See Uap Lehigh Valley.)— 
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 
corporate existence, Canastota Northern, C tot: Camden, N. Y., 
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per 
cent bonds guaranteed by the Lehigh Valley. (V. 63, p. 402.) 

Elmira & Lake Ontario RR.—Owns from Canand a,N Y., to 
ea Junction, 64 miles; Sodus Point to Stanley, 34 es; other 3 
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay 
& Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice. Year ends Dec. 31. 





Earnings. Gross. Net. Inlerest,éc. Bal., def. 
_, RRA $785,886 $31,607 $72,515 $39,108 
BOG wécce neces -. 774,716 47,640 74,223 26,583 


Elmira & Williamsport Ry.—Owns from Williamsport, Pa., to 
E)mira, N. Y., 759 miles. Leased to the Northern Central Railw: 
for 999 years from May 1, 1863. The dividends on the common s 

are 5 p. c. and on the preferred 7 P. o., less taxes, making dividend on 
common 4°52 per cent and on ny erred 6°40 per cent. Year ending 
Dec. 31, 1901, gross, $1,096,912; net, $175,474; rental $177,465. 

El Paso & Northeastern RR.—See New MEXIco Ry. & COAL. 

Erie & Central New York Ry.—Cortlandt, N. Y., to Cinoin- 
natus, 20 miles; completed May, 1898. @old in foreclosure on Mar. 29, 
1902, to W. W. Montgomery, of New York.—V. 74, p. 727. For 
ending June 30, 1901, grosa, $32,992; net, $1,764; interest char; 
not paid. President (Sept., 1901), Charles O Scull, Baltimore, Md.— 
(V. 67, p. 319; V. 70, p. 1149; V. 74, p. 378, 727.) 

Erie & Pittsburg RR.—Owns New Castle, Pa., to Girard, Pa., 81 
miles; branch, to Erie 8, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad for 999 

ears from March 1, 1870, at a rental of 7 per cent on stock and 
nterest on the bonds, and the lease transf to the Pennsylvania 
Company. Tax suit, see V. 71, p. 135. 

EARNINGS.—The lease was unprofitable to the lessees in former years, 
the deficiency being in 1898, $137,967; but in 1899 Bw $32,873; in 
1900, profit, $118,216; in 1901, profit, 8307,498.—(V. 71, p. 135.) 

Erie Railroad.—See Map on adjoining Bn gp waning trunk 
line from Jersey City, opposite New York City, to Chicago, N1., 986 
miles, and branches 1,332 miles; total, 2,318 miles; second track, 70 
miles; 3d and 4th tracks, 24 miles; total, 3,042 miles. The total of 
2,318 miles comprises: 


Lines owned in fee. Miles.| Leased lines. Miles. 
Piermont, N. Y., to Dunkirk....447 | Avon Gen. & Mt. Morris...... vis 
Buffalo to Jamestown.......... Montgomery & Erie........... 10 
B to Co: N, 

Other branches....... Récessaaes 112 





‘Jefferson RR.. 
N. Y. & Greenwood L. & brs.. 
New Jersey & New York.... 
Nypano RR..... © cocee Secueee 1430 | Trackage........... 





~~" ey ésbeode 58 ff See this com y. cane 
NE Ns nsicdndcccvedcetcce 219 | Lines in system June 30,’01..2,318 
N. Y. Susquehanna & West.. 236 


HIsTory.—On Dec. 1, 1895, succeeded to the Property of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated pape oe The new oomgay holds in 
fee or through ownership of all or practically all the stock of the inde- 
pontens companies, the line from New York to Chicago (including the 

pano RR. and Chi & Erie companies) and also branch and 
eu my 5 lines except a few small properties. The reorganization 
Pian of 1895 was in V. 61, p. 368. 

In January, 1898, control of the N, Y. Susquehanna & Western was 
obtained. The road is operated as an independent line.—V. 66, p. 83, 
335, 573, and editorial p. 53, See Stock below. 

Tn March, 1901, nearly entire stock of Pennsylvania Coal Co. was ac 

uired, the purchase including valuable coal mines, Erie & Wyoming 
alley RR , Scranton, Pa., to kawaxen, 64 miles, 48 miles of gravity 
road with terminus at Hawley, Pa., and the Hawley branch. 13 miles, 
formerly leased to the Erie. See Bonps below.—V. 71, p, 1219, 1311; 
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5s INVESTORS’ SUPPLEMENT. 


RAILROADS. Miles! Date 


For a of column headings, &c., see notes! of of Par Rate Per} When |Where Payable, 
_ m first page oftables. Road.| Bonds Cent. |Payable ~ alates 


Brie Railroad—(Concluded)— 
. Bonds ox _- TIES CONTROLLED BY re) WNER |SHIP 0 E OF OaPi|TAL Broce On BY BY Le 
1st&2d M’ ox.in’874’'89(H'dale Br.jco| 8 | 1867 |$500&c. 00, 4 J. & J.|Phila., Fi 

“ie mort., Carbondale to & depot, gold..F P.c* .|N. ¥., 21 Co aa Bt 

“Leng Dock Co. g.(now nt BD b RA es Mor; 
ont. & Erie, ist t& "od morts. ($40 —" Bt. 

_—Sene. L. —a. M.,$1, 
7 ao 
N. yo 21 Cortlandt St. 
ao do 


ew Jersey & N. lst M. Bye anizati 
M., $1,200,000 (red. ae % 
do do 
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Gen. 1 
N.Y.L.E.&W.C.& BE. Leth lawful 1 mon.” MI pe 
*N. Y.L. E.& W.D.&1.Co.1s8 M., V.56,p.82.F.c* .... 
*N. Y. Pa. & Ohio, prior liex “. "20 ld, ys &.F.c*| 431 
Do. lines—see separace statements for, Clev. 
@ N. Y. Susquehanna & Western—Northern New Jerse 
C—Erie RAILROAD COMPANY NEW BONDS. 
2d mort. on Buffalo & Southwest’n, —.. -Mo.c* 
ist consol. M. for $175,000, os 
Prior lien bonds. one way . gale. o*&r 
— J’ly, 568), Car 


ny Bef, text. Me car 


an.c* 

: ~ ssi dee ana at 100 peed b 

ym’ tras go yearly sane 
ign Morris an Rochester & Genes ks—SEEK TH 
St. L. & No. Arkansas R 
@ Indianovolis—T.H.& South. ist AE Fe" 40 251,000 
Evansville & iadiemapolis 1st M., gold, ever 000 647,000 
—Oeae 000) g.. p.ai.(en )E H. Fo" 
Eoans. @ Terre Hi aon stock, $4,000,000 . ‘ 50 | 3,987,383 
‘erred stock, non-cumulative, See text...... 1,282,417 
Consol. a Sees C (1st lien) a ; 30, 000 
ist d.F..... 3, 000, 000 


‘ :0* 
Mt. Vernon Branch = oon gold - F.c* 875, ,000 


Erie Railroad.—CONCLUDED. wm a oe. 1008.0: tthe 4 
V. 72, p. 44, 136, 241, 532, 627; V. 73, p. 398. In 1900-1 an interest 68 Operated...... 271 271 
in the stock of the Lehigh Valley RR. was purchaced.—V. 73, p. 391. + ee he ra cron $99, 102,302 “- #93, ast $33, 752, a $33,740,860 

ne aXD xD STRAMDOA? PROPERTY. —The Erie coal properties repre- & oxpe atebi ’ 6 25,438,088 
ry an aggregate of acres of anthrac of which abou Net earnings. ...810,695,328 $9,844,426 »982,778 

nae Sense are held in vt also 53,000 acres of bituminous coal Net coal companies x$1, 274, *830 $236, 642 "208470 $8,302, 
icons eld in fee 14,000 acres of bituminous held under mineral Other in: 221,247 183,466 259,097 
a yy Its coal tonnage in the ‘eo 1900-01 aggregated 12,274,207, y 
out of the 25,999,602 tons hauled. The Union Steamboat Co. has ter- Total net inc....$12,191,405 $10,264,534 $9,140,354 o deaatin 
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N. Y., 21 Cortlandt St. 


New York & London. 
N. Y.. 21 Cortlandt 8t. 
do do 
do do 
London. 

New York. 
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N. Y., Farm. L. & Tr. Co. 
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Checks mailed. 
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mainal, ete., p es in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1900 are additional. See above. — bet $7, ‘541, 4-4 96,931,628 
STockn.—The stock is to be held by J. Pierpont = 4 Louis Fitz- | P. o. due leased lines 223), 409 233,396 
and Charles Tennant, Bart., vo trustees, for five years, and | Int. on equip. trusts. 269,599 245,106 
until the new first — stock shall have received 4 per | Int. on mortgages... 194,027 42,592 20,475 
cent cash dividend in one year. The new company ey the 
right to —— a _— ot be Pe poet stock at par in cash. Pro- Total an $9,368,248 $8,601,104 $8,486,555 
Se: " stock certificate were given in pe ; = Us, 83828 4 oa $1,663,430 $653,799 
oR ° vs. on 1st p * 
ean Mar., 1898, fpr let ir page 3 was increased from $30,000,000 x Represents the profits of the Pennsylvania Coal Co. for 6} months 
000, and common stock from $100,000000 to 8113 3,000,¢ 000. June 80, 1901, and o tbe other coal properties for the two years from July 
oeeataee York Susq. & Western stock.— See V. 66, p. 335, 573. The | 1899, to June 80, 1901. The correspondsas item under 1899 00 embraces the in 
Int pret stock was further increased in 1901 $5,000,000 in connection ee on, ithe latter properties £ or 1898-9, and so in the earlier years the pre- 
the purchase of the Pennsylvania Coal Co. - V. 72, » 136. y' 
T »D. 
DivipExps.— First semi-annual dividend on 1st pref., 144 p. o., trom deewood let VP GM On oard, E. B. Thomas; Prost Becretary, J ret 
earnings of six months ending June 30, 1901, was pe ‘Aug. 30, | dleton; Treasurer, J. W. Platten; s Raaitor, J.T. TW. 
— in 1902, Feb., 142 p. c. DrrecTors.—Chas. Steele, J. J. Goodwin, Abram 8. 18. Howt John 6, 
NDS.—The new first consolidated mortgage is for ay 000,000 McCullough, D. O. Mills, alexander E. Orr, F. D. Und Samud 
ae, Loan r~ Trast Co. trastes}—s00 al abstract of deed V.62, p. 89, Sqnem 0,0: Lynde 8 . 
and secures $35,000,000 prior lien an en et See eoeac0 eneral Vien bonds. | J. J. Hill. Norman B, Ream Robert Baco: 
Of the $140. 40,000 ,000 general lien are 4 ~ pe for 73, Pe 395, 444, 615, 1010; Vv. 74, p. 205, 326, 528, 576.) 
the ultimate acquisition of bonds and , $91,003, stocks left andis- Evansville & & Indianapolis | BR. —QOwns Evansville 
turbed on various parte of the system [see list V. 62, p. 89], and $17,- | Haute, m, End. (vie Worthington ), 134 m.; leases branch, 12 m. 
+ ge A were reserved for new construction, bettermente, additions, His ETo.—A otitation t in 1885. Of the consols $898,000 
after ee under carefully guarded restrictions, not over neal to saest peter ilens. The consols. and the bonds of 1924 aregur 
$10 $1,600,000 to be used in any one year. anteed by Evans. & Terre Haute, which owns capital stock, $2,000, 
The position of the first consolidated mortgage is substantially as | This company owns no equipment. 
follows: It is a first lien [mo age or collateral, the prior lien bonds, LaTEsT EARNINGS—9 mos. 1901-2 .. Gross, $257,404 
—— preceding the gene — bonds] upon the company’s chief aa 1 to Mar. 31. - } 1900- 900-1. ee egies *" Gross, : Ka.» 
=e perties (except Penn. Coal Co.) mn a its water transporta- y ar. Ag get agers 
tion lines, including valuable ve prope rties appurtenant thereto, ORT.— Fiscal year ends June 30. In 1900-0 ie 
and upon a number of Profitable local ‘ew Jersey and near om $89, 433, interest, taxes, etc., $176,038; bal! eficit for fut 
Damtalo; it is a $ te 0 cscond then upon, certs rtain mony coal properties and | $86,605. In 1899-00, gross, $340,146; net, $122,891 —(V. be p. 818) 
upon the railro: leadi to 6 coal properties, -4 the ter- «The 8 ag includes: 
i — City Se the Buffalo Sw York "%& Bri Railroad “Evansville & ‘Terre Haute pon “ sepa: araely. Mila. 
(the main Buffalo) and the Buffalo terminal pro aatine other | Evansville to Terre Haute.. 109] Evansville * Indiana 
than those ‘upon, which = 2 first lien, and u me: the en line from | Branches to Mt. Vernon,etc. 48 mvneeeite to ae 
ca 8 & second conso mor’ e upon sville B “ via Worthington, ¢ 
liens bebwosn Fieent aud Dauatsa (Aas tales) | Tne Bets (etree ey | cdaned to ote con ae 
wane ase Bue 48 of 1901 are sooured o7,5t, eh ot ve Total in earnings ville extension.. ‘ae 
w Yor! uehanna estern stoc ota cage 
issue), ety all of the Pennsylvania Coal Co. stock, and the a] i gy peg gy gt nag 4 oe ace, ini rn 
of the E Deccan Valley RR , Scranton, Pa., to Lackawaxen, 64 a 477, 577. 
miles, and the Delaware Valley & Kingston RR. ‘Ot the bonds = | control and dividend on common stock passed.—V. 74, p.4 
Y $2 Drv’ ps— bo yay 91 ’92 Hog ae 95 9697 98 °99 '00'01 ‘02 





,000 were issued to acquire these stocks (exvepting the 
Susq. & Western, already owned), the remaining $4,000,000 be being re- | Com. stock, ¢5y’rly 7 m7 Bab. cs tee len ck. oe 5 Ais 
served for improvements to the properties represented by the eoneks Pref. stock. 11 2 4% tock store 
acquired. A sinking fund of 10 een per ton of coal sold will purchase 4 — 5 per cent in bonds. 1, ‘Also scrip dividend; see . 
bends at not ex 105, otherwise to be applied to the drawing aoe aaa 6. declared in 1901, payable 2's p. 
of bonds by lot, all such bonds to be kept alive and the accruing inter- and: 2 rfl 16, 1902. Serri-annual dividend on com 
est thereon to be added to the sinking fund. which, it was estimated, | 1901, was passed, A dividend on the common stock was ked.-Y. 
wal pe cement | to satire the. sone pomp at at or potore maturity.—V. ayable in f A “ig” ea but the action was subsequently revo 
2P P circular, p. 136, 532 257. 
Real estate mortgages outstanding June, 30, 1901, $771,400. Bonps, Seeshaehateeen , ETo.—Certain Evansville & Indianapo' wane 
Ol4 Bonds—Under the first consol. mortgage ot 1895 the company - aranteed. See that company. Genera) mort. 5s for $3, 93,855, 
covencuts to pay the interest r regularly on all the 1 bonds in the eld in trust to retire the prior bonds and car trusts at maturity. 
table that are marked with a* ora; (except N. J. & N. Y. bonds,) pen Earns.—9 1901-2 -- Gross, Hy 112,585 
ay ag oy 20g March, 165. them with the trustee os metartty. july 1t0 Maz. 81.” 31900.1.............. ..--,-Greas, 44 
Dock ioe SUPPLEMENT under N. Y, L. E. & W. y ~— 900-0 ‘in V. 73, p. 61% 
For N. ¥. Lake . Ooal @ RR., see BuUP. January 1895. ANNUAL REPORT.—Report for 1 i was given 7 ; 
° 1900. 
FIXED mesnten ine) fixed charges of the System were reduced b Foor end. Fwns S0— a4 
the reorganization from $9,400, 006 to to $7,860, 60,000 per j ve ew Carnings, .....---< Spiers $1, 1393, rd ey 303,700 
GENBERAL FINANCES.—To June 1, 1901, $4,000,000 ot of ¢ £5,000,000 Other income........-- eptlds 45,917 37,248 
prior lier. bonds ory + yn for construction and new equipment were 
sold; also $1,903,000 general lien bonds issued for construction, etc.,| Total net income $647,557 $658,879 
during 1600-1.-V, 71, Pale 754,1219. The first dividend 4 first pre: Interest on debt 37,950 
was declared in , 1901.—See above and V. 73, p. 137. T d miscell 72, 258 
The purchase of the control of the Pennsylvania Coai Co. late im fon ye soellaneo et 86,60 
ine ae Se a an Semone: apenas Raye line to Dividends ha pre a pained (5%)64 gxy8e Pretty 
was financed 6 issue 0 
omni = “4 Re cent 1d bonds and $5,000,000 first pref. stock. do common. ....(149%/59, 794 (349%) 13 139,500 ;500 
e . P. ¢ 11; V. 72, p. 44, 136, 532. Balance, surplus sur. ur.$21,788 def. re 
ARNINGS.—8 mor., 1901-2..Gross, $27,373,430; ne »962,734 OFr¥FIcERS—Preside it S Hooley, New York; 
July 1 to Feb. 28.’ $1900-1..Gross, "25°260¢34% net, Pra sete WE Gale Be N.Y ine Sg a a 
For 6 mos., to Dec. 31, 1901, net. $6,725,039; other 1 0,- | urer, C. A Nones. Direotore { March. 
276; charges, $5,216,297, against $4,492,888 in 19 ee Br - | 577.—(V. 78, p. 612, 615, 843, 899; V. 74, p. 477 
1Q0; plus, $ at. 
569,019. Evansville Terre Haute & Chic.—See cane. . 
Hudson 














AwnuAL ReroRt.—Fiscal year ends June 30, Report tor 19001 | Fall Brook Hathway.(See Map New York soars 


en in full 389, 395; see also editorial on page 366. | River RR.—Owns from Co Antrim, ”a., 5 miles. 
varage freight, erthe ‘Rol, 400 tons, against 392 in 1899-00.” to Ulysses, Pa., 40 miles; Pan ebeook branch, 7 miles; aS al 100 
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RAILROADS. 


For ianation<6 estumn heating, Gs. see notes 
_ on first page of tables. . 


Miles 
of of 
Road.) Bonds 





Date Bize, or 
wee 
jue. 
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INTEREST OR DIVIDENDS. 


r| When |Where Payable, and 
Payable) Whom.” by 





Amount 


Outstanding ae 








Been 1 Son.) ~eaiaves Co loa tee .F o* 
Ist general mi for $7,000,000, gold. es 

Fali ‘Brook Stock tock ( 000 is 7 per cont, pref.)...| 1 

Findlay Fort Wayne @ Ww. nailsoaye ist M. s- — 


wiehburgubrct 8 


ds ($1,500,000 a 1 
8, not = see | 
is, (See sees | Loe 
is, ~ mortenge, | 1 
is, not mo some 
is, not mortg: saab 1597-8 
is, not mortgag: noob i rt 
New bonds, not mertene 6, $2,000,000. 
Troy & Boston 1st mort. iA 53, Dp. 405) 
a & Pepperell in bonds, guar. (end) .. 
lint @ Pere Mi PERE MARQUETTE STA 
Florence Iron Phosph. @d RR.—1st M., $300,000, g.c* 
rlorida gp 0,000 ng —~y — Ry 








| 1887 
TI 84/87 
90 

















35 | is74 
| 1891 | 





90,060 





Cayadutta Elec. 1st 
Amsterdam St., 1st M 
Do New M.,$1, 250, 
Fort Wayne & Jackson—Pre Pref. 


30,000 are by EJ. & G.N.. 
5s) "Ho... “i 
000, 6. red at 110.N.c* 
stock, 51, p. c. rental 
Fort Worth @ Pf. stk. “stamp. ctfs.” 4% 
1st mortzage, wes 18,000 per mile Me co 
Fi. Worth @ Rio Gr.—ist M.. 2. Pid 5s, int. red.Cec* 





455 | 1881 | 
146 | 1888 


1890 | $1,000 
1892 | 1,000 





5g. |A. & O. 
5g. ‘A. & O. 
Bee text. 
5 g. J. 


N. Y., Far. L. “=. Co, 
do 


Office, Corn’ on. , a 
-|None paid to an., 02 
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x. 
23,000 | 3 to 4g. vIn. H.B.Hollins & Co. uly _1, 192 





Lease.—The railroad and its rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for 999 yous from re 1 er for r $175.0 000 
yearly, ——— quarterly in “qi: taxes 

he leases of t yracuse ~~ & 3880, also Ry. + 
‘Creek een held. being canceled and new leases made 
N. Y. Central, which assumed the guaranty of the $3,500,000 Pine 
Creek bonds. The lease does not include the coal properties of Fall 
Brook CoalCo. Prior to the lease dividends had been —_ panty 
since 1891 at the rate of 7 per cent per annum on preferred and 6 
©. On common; since the lease, 7 per cent on preferred and 219 per cent 
on common.—(V. 68, p. 379, 573, 773, 872.) 

Fayetteville & Albemarle.—See Sup. July,’01, and V. 69, p.743: 

Findlay Fort Wayne & Western By.—(See Map 0. H. ¢ D.)— 
Owns from junction with the “ Big Four” at Findlay, O., to Fort 
Wayne, Ind., 80 miles. Uses Pennsylvania terminals Ft. Wayne. 
Taobased in Nov., 1901, by the Cincinnati Hamilton & Dayton Ry. 

Y.—A reorganization of Findlay Ft. W. & W. RR., tae 
and extended to Ft. Wayne, 20m. Stock, $2,000,000; par $100 


PBonps.—First Pog a is $1, og at $15,000 per mile; no in™ 
terest paid to Jan Mercantile Trust , N. Y., and Alier Zol- 
lars, Ft. Wayne, Ind., are trustees of both mortgages. 


EARNINGS.—For year antes June 30, 1901, gross, $106,358; net 
$17,111. In 1899-0, gross, $116,178; net, 18.97. why , “ 111 1.) 
Fitehbu BRR.—System extends fro Bosto: Troy, 
N. Y., 190 es; branches to Worcester, Bellows Fails, a 268 Bes 
458 miles in all, of which 56 miles (Fitchburg to Greenfield) leased 
from Vermont & Mass. and 8 m. from other cos.; second track 172 m, 


LEASE.—Leased for 99 years from July 1, 1900, to Boston & Maine for 
5 p.c. on pref. and 1 p. c. on common stock payable —— (Jan. 1, 
ete.], Organization expenses, interest on tints, tas expenses of 
mainte: The B. & M. purchased with ‘nite 3 bU-yoar 3 per 

8, 8 for $, $5,454,700 of Fitchburg common stock held 

Pkcaeai husetts and by private persons, the remainder 

ae naaae stock being Held by the B. & M. under the 

lease as @ treasury asset of the Fitchburg. V. 70, p. 76, 125, 176, 583, 
1291; V. 71, p. 29, 543; V. 72, p. 532. 

Bor ps.—The debentures were yy agg in V 60, p. 967. The stock- 
holders voted on Sept. 25, 1901, to issue $2, 000,000 ,bonds “s retire 
the $500,000 bonds ee Oct. 1, 1901, and $500,000 due apr. 1, 1902, 
and for improvements.—(V. 73, p. 615, 662, 1112, 1312.) 

ANNUAL REPORT.—Report for iy was in V. 71, p. oe. 

June 30— Gross. Net. ot xt . ou pref. Bal.,sur. 
1899-1900. .--. $8,071,441 $2,390,569 a1: 213,113 (4) $679,688 $497, 768 
1898-9. ,647,0) ,019,189 1,232’, 392 (4)674, 532 112,265 
—(V. 73, P “615, 662, 1112, 1312; V. 74, p. 629 » 

Flint & Pere Marquette RH.—Meiged in Pere Marquette RR 

Florence Iron Phosphate & K&,.—Under construction from 
Florence, Ala, to Mannie, Tenn, 50 miles, of which 30 miles graded 
in Apr., 1902. To be completed in 1902. Incorporated in Kentucky 
and owns phosphate beds through which the road will run. Stock, 

> 0, all outstanding; par of shares, $10. President, Peter Ar- 
uL Secretary, Thomas Be Le Leonard. Office, Equitable Building, 
Louisville, Ky.—V. 74, p. 326, 727. 

Florida Central & Peninsular BR.—See Seaboard Air Line Ry 

Florida East Coast +f «Operates from Jacksonville, Fla., via 
= = tine, to Miami, 366 miles; branches to Palatka, San Mateo, 

7 aes Atlantic & Western, Blue Springs to New esas, Fi 
; Titusville branch, 48 miles; Jacksonville to Ma 28 
36, miles total, 484 miles.—V. ‘69, + -y rao owned by dg 
oe. June 30, 1900, stock, bonds issued. 
For year 1900-01 gross Bendy g 583,856; net, sen eo 7 a $431,- 
586 in 1899-00; charges $364,148.—(V. 61, p. 112, 470, 5 

Florida Southern ogy See Map Savannah pathy a Western.) 
—Owns from Pala’ Fla. Brookeville, Fla., 145 miles; Bartow to 
Punta Gorda, 74 miles; Rian 25; total, 244 miles. The road is 
fad part fl the Plant system and the bonds are guaranteed 68, 

Savannah Florida & Western. For year 1900-01, gross, $427,3 
net, $113, 768, against $15,858 in 1899-00.—(V. 63, p. 153.) 

Fonda Johnstown & Gloversville RR.—Owns from Fonda, 

NN. Y., to Northville, 26 miles; leased lines, 26 miles; total, 52 miles. 
toc $600,000 eee $100. Of the gen ref, 4s, ge were issued 
to retire 7s and $200 ,000 for improvements; $700,000 are reserved 
for gi bonds, remainder available for improvements, etc. V.71,p. 
guarantees $30.000 Gloversville & Broad Albin 1st 5s. Owns 
$501,000 000 ot the #1,000,000 stock of Amsterdam (Electric) Street Ry., 
which is building an extension from Amsterdam to Schenectady, 15 
miles, and to = amans, 24g miles, and made a new $1,250,000 mort- 
01 —(V. 73, | Pee, ai, — Rng gM Also owns "Cayadutta 

extended oF ha 31. 
,000 stock of eal ont of Fulton Oo and $200,000 of 
- 1st consol. 58. (V.71, p. 1167.) 7 1896 parties 
ry comeres, the directo: — and bills 

For year @ June 30, 1901, 
FR A Nn oe 
v. p. ©.), ’ ’ eur., DF wwii 
71, p , 84, ie. 1: 

Fort mone . ‘ailiteas BRB.—Ownse Jackson, Mich., to Fort 

Wayne, Ind, 98 miles. On August 24, 1882, leased perpetually to 





Lake Shore & Michigan Southern at a rental of $126,027, oaual oy 
per cent on the preferred stock (see V. 56, » P. oy Ee and atier 887 any 
net earnings over 8 per cent on pref. stock to be 2 Ova 
common, but not exceeding 2p.c. a — Godman stock, $436,132, 
Fort Worth & Denver City BRy.—Owns Fort Worth, Tex., to 
Texline, 454 m. Owns stock and & of Ft. Worth & Den. Term, Ry, 
8TOCK, Etc.—Colorade & South. Ry. owns a majority of Wry 
common. Pref. stock,“stamped,” see V.63, p.1063. Car trusts,852,0v0. 
DIVIDENDS.—On pref. 2 p.c. Mar., ’98; Mar.,’99,2p.c.; Apr., 1902, rn 
p. c. out of surplus earnings of the years 1899-1901.—V. 74, D. = 
Bonps.—Finances readjusted in 1896, the Ist 68 agree 
reduce interest to 4 ) cent for five years from one 
(2) to take $312 stock for five overdue coupons and the 2 ar} inh 
interest. Plan V.63,p.75 Abstract of mortage V. 4 .D. 440, 
Interest at 6 per cent was resumed in June, 1901.—V. 72, p. 988. 
EARNINGS.—2 mos., ; 1 Gross, $359,061; net, $101,656 
Jan. 1 to Feb 28. 1901 --.Gross, 348,468; net, 100m 


ANNUAL REPORT. oe ~* ad 1901 was in V. 74, a 675, ee 
Year end. Dec. 31— 1901 1900. 1899. 
$2,183, 397 $1, thee $1,610, 852 $1,479,485 
Net over taxes Ts 860 346,4 34) 40,1 
Other income.... 1,962 17, O83 15, "750 17,881 
+o olen s vo armen as 8 0,000; — So oeL ,822), deduct interest 
on bonds, 8 rental 

President, Frank Tru mbuile Denver, Col.—(V. 74, p. 528, 577, 615) 

Fort Worth & mie: Grande Ry.—Owns from Fort Worth, Ter, 
to Brownwood, about 146 miles; completed in August, 1891. Btock 
outstanding was $3,108,100; par, $100. The stockholders voted June 
13,1901, to increase the stock to $6,250,000 dg | for extension 
trom Brownwood to San Antonio and ‘the Mexican order, of which 
48 miles to Brady to be operated in fall of 1902. V. 72, p. 1237, In 
May, 1901, substantially the control was acquired by the 8t. ia 
San Francisco RR., which b operates the ae as its Rio Grande divi 
ion.—V. 72, p. 532, 580; V. p. 137,9 

INTEREST ADJUSTMENT.—In May, aay. lst mortg 5 per 
bondholders agreed to accept 3 per cent interest from Jan. 1, Pion w 
Jan. 1, 1902, inclusive, nat 4 per cent thereafter. Old coupons 
be held alive by trustee for benefit of bondholders.—See V. 64, we 4 

For year ending June 30, 1901, gross, $661,308; net, $293,1 
888,195; taxes, $11,669; _betterments, $40,063; bal.,sur., $153,268—- 
(V. 72, p 1237; V.73, p 187). 

Pravkfort & Cincinnati Ry.—Frankfort, Ky. 
miles. In August, 1901, all the securities were 
= by T,. 4. E — - a. © } 75. 20, a ies 

0,000. ar of shares onds Dp 
Year ending June 30, 1900. free, $67,315; net, ive 528; int., taxes, 
ete., $11,701; bal., def., 

Fulton County oaleas renee Ry.—See Apr., sold, Pa 
Gainesville & Gulf -—Sampson City to Fair , 48 

miles. Stock authorized, #1 Mbo, 000; par $100; issued oe 1 oe 
000. Loans and bt bills payable outstanding June 30, 1 30,278 
car trusts, $19,309. Year ending June 30, 1901, gross, $60,821; 
plus above charges, $4,926. President, J. M. Graham. Office, 
ville, Fla.—(V. 73, p. 616, 783.) 

Gainesville Jefferson & So, BR.—See Apr., Aceon oy 

Galveston Harrisburg & San Antonio Ry.— 

.J—Owns oH ani toeast bank of Rio Gr. River, 


B. . Bip 40 


Bouth 
£ hes, 73 total, 9 FO les 
ORGAMIEATION ; by the Southern Poste Com- 
091,999. For status of old claims ot the school fund see V. 64,p-1 
Appeal has been taken, V. 66, p. 4 

Galveston Houston m Lg og od 
from Galveston, jet oy oon od Me enational &@ reat ¥ 
—_ used the road jointly since December, 1896, unin 


ORGANIZATION, STOCK Operated 

—— owns $27,044, B00 « of the $27,084,372 stock gg 

‘< vs 
EARNINGS.—6 mos., ) 1901........ Gross, $3,722,766; at $1,099 
July 1 to Dec. 31, § 1900 Gross, 3,359, 268; net 

ORGANIZATION.—The M. K. & T. 

es for payment to mortgage trustee of od Sra 

p carent oo. H. & H. bonds and an ad 


8.—Firet mort. has a sinking fund of1 p.c., ™ i. 
with ‘holders to eee ben a pny if frawn, W “ee 
by apecial agreement are trea’ as incom 0 
"on Jane 80, 1901, there was due the Texas & New Orleans Poe 
rani 
Year ending June 30, 1901, gross, $6.698, 272; H 
come, $1, 372 364; charges, #1, 728,643, incladiag: Fios, 349 ta i 
TT bal., % dates bs ax 6,280. In 1899-00, gross, $6,21 
nso Bh edt of 1882.—0"m 
“3 ag dividends or other — ee 
Sp O07.) MX, & Towns 4900 shart vrs ee 
ver “told. Stoo 
An 8s, including $124,000 for 08,454, 
740; po $147.4 ao ‘other ine., $19, tie, iat at.. S taxes, ustinent 
4 miscellaneous char, 1 
cluding $88, previous years; balance, dchets mega .—(V. 65, p- 
Galveston Houston & Northern By May L 
suburb of Houston, Texas, to Galveston 53 miles. 8 ne out 


to meet 
_— v' 
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ApriL, 1902.) RAILROAD STOCKS AND BONDS. 61 
_————— a A LEE IE I a 
——_ RAILROADS. Miles| Date Size, or Amount | ae C8 pal, When Due. 
——— sion of column headings, &o.,see notes|_ of | of | Par ding! Rate | When (Where Payable, and by 
~~ wsion dow pase of tabl ies. Road. Bonds Value, Outstanding p> cent.|Payable| Whom.’ Dividend. 

a 150,000 4 6g. |J. & J.|N. Y., Standard Tr. Co. 1929 
ferenule rut st mart, onde st Mg. d gr. o*| 256 |'71-80| 1) 4, 6g. |F. & A.IN-Y.Bo. Pac.Co., & Bost.| Feb. 1, 1910 
Galeeston Havre srrisb. niowrouston te san Agte| 225 | 1880 | 1/000 7° \3. &D.| "do June 1, 1905 
aon Div. 1st M.,&., GanA.toElPas0,636 m.dbr.c*| 671 | 1881 | 1,000 5 g. |M. & N. N.Y.,50.P.Co.,120B’w’y May 1, 1981 

20 morta Oe Hend of i885—iat Bi, ke o* 50 | 1883 | 1,000 5 |A. & O.| N. ¥., Mero. Trust Oo, | Apr. 1, 1918 
Galpesion Foust. 2 North.—1st M., $800,000, gold.| 56 | 1900| .-.... 5g. \J. & J. New York, Jan. 1; 1980 
Galveston Tyoming RR.—18t M., g., $500,000.K..|__ 16 | 1899 | 1,000 5 |A. & O|N. Y¥., Knick. Trust Co, Apr. 1, 1 
Genesde “ alabama—Ga. Carolina (a North'n See. Seas. |ArR LINE Ry. 

Georgia od Alab.—18t M., $5 ."a.c"| Text | 1901 | 1,000 200,000! 5g. |J. & J.|New York & Savannah.| July 1, 1951 
Sorte Midd Ry 1st M.. i, $1,800,000, int. gu.| 98] 1896| 1,000| 1,650,000; 34. |A. & O.N.Y.,J.P.Morgan&Oo.| Apr. 1, 1946 
Georgia Pacific” © ee coking His Br. ate tT. 2 100 in ’01) Q.—J. | Augusta; matl’d to N.Y.|Apr.15/02, 2% 
Gia ending, not mortznso, curoady=—6| «| 1807 | 1200 Gd divcanestiaee| te tie 
CUITORCY ....60-ceeee--- CRE cscc ° ° Ex. ui an. 

eae ot m0 ort Gat, $200,000 are bs of Soar IIzt |1882-7 1,000 &6 |J. & J.\Ail Augusta; 6s in N.Y.| Jan. v 1922 

Southern & —Com. stoc! 000,000 ecce coco | BUD] 2eUUULUUU ncccce | cocee |  —_caccescece | cvccccec 
“et, red. af aft, J 8 pee 1, 1905, $684,600, 5 p.o.| Text | °-.: 100 in 1901|M. & N.|Balt. MT. D.Go.&N.¥.|Nov. 4,01, 2p 
alee 2 100 in 1901|M. & N. do do Nov. oy. AO vee 

Bering tO Se Hee, 18 cok & spain der |? 

8' * .| £ DUA, ROAGING OMICS, | —s_ wn anwces 
ea Marrisbe 1st mortgs old ise 1,000 6 |A. & 0. = , P. ree | a Oct. “1, i913 

Conso! see 000 ous 
a Val L morte age oe Let a M., g., text..Mp| 125 | 1894| 1,000 5 g. |M. & N. York. Ber, ie i924 

Hoe a lat & 2d M. ($60,000 are 2ds)| 12 |1888-9'500, &o 5 & | Vastous |N' Bk Oreo, .Goshen.N.Y.| 1928-29 
é& Oswegatchie—1st M.,g, gu. p.& ciLUn co} 13)! 1892; 1,000 5 g. |J. & D.|N.Y., Gd. Cent.Station. | June 1, 1942 
$ Bap. Belding ¢ Saginaw—I1st mort., text, gol: 28 | 18 1,000 5 g. |M. & 8./Int’l Trust Co., Boston.) Mch. 1, 1924 
efter c aoe ay tanga ne as | saps | 1 ARR spb £ S10 Grea HR areaeyObae 

OX. IM 1LB59V. ..2.---ceee . . e 
Isms extailed, gold, guar. oe Pa. BR..... c: 335 | 1891 1,000 assy. & J. iii July 1, 

Lee itiag eae ia amie $387 | 1896 | 1,000 4g. |A. & O. nfladetphia, Pa. Oct. 1, 1 

ete kalkaska 8. E.—\1st M., s. f., iB. 32 | 1897! 1,000 5 g. JA. & O. Int'l Trust Boston.| Oct. 1, 1907 





























1899, of Gelvestes La Porte & Houston Ry., sold under foreclosure. 
oe issued $200,000, of which me on a8, 
ares Rg A the —. 380,078 one’ Pi - a7.) 8 
ending June "30, 1 were efic 
ae operating, $173, oo ey. 70; p. rae 176 V. 71, p. 1311 = 


Galveston & Western Ry.—Galveston, Tex., 3 Nottingham, 13 
miles, completed in 1889. Stock, $500,000. On’ June 28, 1900, the 
stockholders authorized a mortgage for $500,000, of which #300, 000 
was approved by the RR. Commission, for Teconstraction, extensions 
a. 71, p. 29; V. 71, p 92.) 
esee & Wyoming 1 standby “9 > to Pittsburg & Lente 
mn il I miles: Retsof Jct. to op age ge 4m.; branch, 2 m.; total, 16 
m. Stock, $500,000, all issued; 2 of sh ares, $100. Di vidends from 
Oe, 1899, to Apr., 1902, incl.,5 p. o, yearly (paid A.-O). Loans and 
bills payable June 30, 1901, $48,000. Year ending June 30,1901, gross, 
boo, oe bal net, ee 023; int. and taxes, $27,864; ag ot (5 per cent), 


ae 


$17,841. Pres. and Treas., E. L. Fuller, Scranton, 
nD. ater 115 Broadway, N. Y. 
George's Creek & Cumberland.—See Apr., 1900, Supp. 
Georgetown & Western.—See Apr., 1900, Supp. (V.71, p. 913.) 
Georgia & Alabama Ry.—See Seaboard Air Line Ry. 
Georgia Carolina & Northern Ry.—See Seaboard Air Line Ry. 
Georgia Florida & Alabama BRy.—Arlington to Bainbridge, 
Ga., 40 miles; extension to Tallahassee, Fla., 41 miles, was placed 
in operation in March, 1902. Further extension projected from 
Arlington to Columbus, Ga., 90 miles, of which 25 miles from Arling- 
ton to Cuthbert, Ga., to be one by Aug., 1902. Name changed 
in 1901 from Georgia Pine Ry. 50,000, all outstanding; 
me For year ending June 30 901. (40 a mortgage issued 
gross, $68,470; net, $28,223; taxes. $1,138; improvements, 
nd bal, sur.’ $5,708. "Pres tient, J. P. Williams; Sec. and Treas., 
.0, Hateh. Office, Savannah, Ga.—V. 73, p. 32. 


Soret Midland y= hang wns road from Columbus to McDonough, 
reese. m July 1 1, 1896, for 99 years to the Southern 
Rives Ot Co. for $49,500 annual rental (being interest on the first mort- 


bonds, to. ») yand $2,500 for Columbus terminal property. Stock 
000, owned by Southern Railway Co.—(V 64, D. 761.) 

Georgia Railroad.—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co.—which see.—V. 67, p. 1260. 


Georgia Neg yr & Banki Comment lame — 
Athens, 5 aihies ys ry ‘Kugusta RE en = etary oad Cam 
roprie ro. 
Ge. to Macon, Ga, 74 miles; trackane, a mien? mil a, 
fimuation .—Owns also ‘one-half the stock ot aaa Western R Deilwa 
ot Alabama (the Central of vy ym oy 4 ownin, , dary ther half, 
anda 40 Capen cent interest in the Atlanta & West Point (which si: 
intly with Central RE B Co. of Geor, iS © $1,543 
ib st _ vis per Ta 4 Western Railway of Alabama. 
1, the railroad (307 miles) and its interest in the other 
tthe were Seed for 99 years to W. M. Wadley and 
ssoclates, for the Central of =a a and the Louisville & Nashville, at 
$600,000 per year, but in April, 1 oy the L. & N. was held to have ac- 
quired all rights under the waees the Atlantic Coast Co. in July, 1899, 
eoquired oo = interest.—V. ne? 722; V. 69, p. 385, 591. Securities 


lease, V. 70, 
1, 1808, en banking ped artment was turned over to “Georgia 
tallroad Bank,” a majority | [$198,200] of whose stock is owned. 
81. ’82. '83to’87. °88. °’89 to Apr., 1902. 
Since 1880, P. cnt 919 10% 10yearly 10% 11 p. o. yearly. 
mrs REPORT.—In year ending March 31, 1901, rental, ete., 
. ,000; interest $138,000; other expenses. $252; dividends 
000: or cent), $462,000; loss on Union Point & White Plains bonds, 
; total surplus being reduced $59,252. 
—307 miles, 2 1901-2.. -Gross, $1,373,133; net, $493,219 
duly 1 to Feb. 28.—8 mos. § 1900-1...Gross, 1,286,912; net, 441,551 
oo. ber year ending June 30, 1901, gross, $1,834,679; ‘net, 
mens v8. s Teoelved, $117,423; advances, $16,987; rental to Ga. 
rela South “ 000; balance, sur., $50,791.—(V. 70, p. 125.) 
ut orn & Florida R ow (eae A ty Southern Ry.j— 
eg Ga., to Palatka, Fla. 2385 mi eg sabi 


EE 


anization of the Georgia 8 ri F. Railroad, sold in 

treaneure Aa 2,995. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 

one inne let pref., ‘96, 4 p. 6; '97 to Nov,,1901, 5 p. o. ign 
2 p.c.; 98, 3p.0; 9, 3 p.c.; 1900, 4 p.o,; *O1, 4p.0 

—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. "The 

$4,000,000 and covers all of the property and franchises 

also that the $684,000 yirst preferred stock authorized 

pons. The unix a Ren upon the same second only to the bonds and cou- 

ed firsts are reserved for old claims, improvements,ete. 

Baas s1108. “8 mos. . ee: ..Groas, $854,762; net, $234,853 

eb. 2 1900-1...Gross, 824,256; net, 230,895 

wee hy Teed year ends June 30. Report for 1900-1 


442 Toy. . $1 aes. 811; net, $300,667 ; other 
fa 9; interest on + ds, 030; i] on refs stock, 


1899-0, gross earns, $1,1 rite net, $310,749 
Samuel Spencer, N. Y.—(V. wy 909; V. 73, p. 391, 442.) 


We 








Gettysburg & Harrisburg ag to Gettysburg, Pa., 31 
miles; branch to Round Top, ee 3 miles. 6 Reading Company owns 
peg ged 2 -— peep 000 capital stock, $538, 000 of which deposited 

rl ge for its general mortgage 1896. The consol. 5s of 
1 were spn bd by Phila. & Read. RE (foreclosed co.). 


oe Ng Globe & Northern oy oe Bowie, Aris.,to Globe, 
a 





125 mil $2,000,000, of which thern Pacific Co. owns 
$1,097, 000. ae TTY Par, $100. The bonds, limited to $15,000 
< mile ($1. PY outstanding), are guaranteed, principal and in- 

the Southern Pacific Co. V. 69, p. 27. form of guar- 


fa V. 
berms in V. 68, p. 232. 
DIVIDEND.—Dividend, 1901, Jan., 4 per cent; 1902, Jan., 4 p. c. 
EARNINGS—8 mos., § 1901-2....... Gross, $243,155; net, $126,341 
July 1 to Feb. 28. 1900-1....... Gross, 251,349; net, 137,801 
Year ending June 30, 1901, in V. 73, p. 1108, viz.: Lape d ag 
net, $195,024; interest, 875, “ll div. ¥. CT $2. C.), balance, 
surplus, § $39,324. President. W rp Be ress 
Laird, Los Angeles, Cal.—(V. TL p. “5 tea r1e7, v. 73, p. 616, 1 tos) 


Gouverneur & Oswegatchie RR.—Owns from Ne a 4 
Ed wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 


Grand Canyon RB.—See V. 73, p. 185. 

Grand Bapids Belding & Saginaw KRR&.—Freeport to Beld- 
a ,Mich.,28 mile. Mortgage is for $260,000 on 28 miles and$9,000 per 

mile for additional construction. Leased from Jan. 1 1900, to Pere 
Marquette RR. for 30 years, rental covering interest.—(V. 70, p. 30. ) 

Grand Rapids & Indiana yt (See Map of Penr poole RR.) 
—Owns from Fort Wayne, Ind., A ackinaw ty 367 —— 
Branch, 19; other branches, 42 mil es; total owned, 428 anion 
the map ey but has not assumed the old i company’s leases 
thereof: Cin: ati Richmond & Fort Wayne RR., 8 verse City 
RR., 26 m.: Muskegon Grand Rapids & Indiana ’"RR.. 37m. As to ex- 
tension and car ferry plan in 1902, see Traverse City Leelenau & 
Manistique RR. in V. 74, p. 777. 

History.—Successor Aug. 1, 1896, of Grand bey & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 

Devepenet.~Davitend, 2 Are 1900; in 1901, 2 p.o. (A. &O.) 
1902, April, lo p.c. V. 74, p. 728. 

STOCK.—Stock, $6.000, 000, a which Penn Co. was reported on Jan. 
1, 1902, to own $2,000,000. V. 74, p. 95. 

Bonps.—The first aout? bonds extended at 4%3 per cent are en- 
dorsed with the guaranty of the Pennsylvania RR. Co. to Pan om the 
coupons as they mature, and the bond itself at maturity. ey have no 
lien on land grant. See guaranty V. 56, p. 649,—V. So, p. 1193. Of 
the 2ds $3,687,000 were owned Jan. z. T9003, by Penn. RR. Real 
estate mortgages, $150,000. 

REPORT.—Report for 1901 wasin V. 74, p. 676. In 1901 carried 
156,372 tons freight, of which 46 p. oc. was Tumber. ete.and 9p. 6. 

ear end’g Dee. 31. wrey 1900. = 1898. 


430 430 434 
Gross income........ $2,871,782 $2,661,433 $2,464 284 bay HE 
Net over exp’ yo & taxes 700,713 585,316 634,847 596,622 
Interest charge for 1901, $391,155; other, $170,900; dividend 
(2 p. 6.), $115,834; bal., surp., $22,824.—(V. 74, p. 676, 728, 775.) 
Grand Trunk By. of Canada.—Operates from Quebec, Can., 





- 
via Montreal, to Chicago, IL; also to Portiand, Buffalo, trolt, ete.; 
SYSTEM PROPER. REPORTED SEPARATELY. 
85 | Majority Stock Owned. Ma 
Lines ovens. sh pegeGncenhenssaacene a 089 Central! Vermont? cnsqnsae erccecee wo & 
Ey La | Grand Trunk Western f........... 886 
Atlantic St. Lawrence. Entire stock owned. 
land, Me., to Island Pond, von . 150] Detroit Grand Haven & Milf..... 188 
Buffalo & @ Huron.........00005 162 | Michigan Air Line. 
Cinein. Sag. & Mackinaw.......... 53 
Other mes... ..cccccccccces: coccres 105 —— 
—! Total roAd.....cccccccccccescccess 4,659 
Total in earnings.............6. 3,559| {See separate statement this Co. 


ORGANIZATION.—A consolidation, in Aug., 1882, of the Grand Trunk 
and Gt. Western malware. © pes $8. 185,100 + the 92,000. eco stock 
nds 


os et 583,300 of the Central Vt. Ry.— et, 8, p. 427, 
6. As to traffic agreement ‘o latter see V. 0. “ 4 

"aiken Etc.—The authorized capital on Dec. 3 £41,- 

656,364 stock (£40,813,834 issued and £842,530 42901, was advances 


from the Canadian Government in aid of construction amount to 
#£3,111,500. Perpetual consolidated 4 per cent debenture stock; 
authorized by Act of 1882 and later Acts, has been issued from 
time to time to acquire securities of com ies consolidated and con- 
trolled, amounting Deo, 31, 1902, to 27,506,373, and bearing an an- 
nual interest of $390, 223. V. 71, p. 84. 

DIVIDENDS since Loe 33 Bam on 4% stock—1894-97, nil; Ooct., ’98, 
1899, Ae. a. wy ¢ On Ist pref.: In 1899, 4%; in 1 

April, 4%; Oo sigh ay, 319%; b., 249%; 1902, Apr., 219 
On 24 pref., ae _ fotors oP. ©.,the lst div. since April, 1888; 1901, 
May,3p.o; 1 2, Apr., 4p. © 

EARNINGS- 2 mos., 1902........G@ross, $3,421,707; net, $988,407 

Jan. 1 to Feb.28, 5 77:@ross, 3 "462,586; net, 986,460 
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For explanation of column headings, &., see notes 


Grand Trunk Ry.—Consol. stock, 223,318,309. . 


INVESTORS’ 


SUPPLEMENT. 





———— tO 


mues| D Date oy an or 
| 3 ol 





of of 
on first page of tables. | nea. Bonde Value. 


Outstanding 


INTEREST OR ‘DIVIDENDS. 


Rate per| When |Where Payable, and b 
Genk ae Whom.” ¥ 





Amount 








Grand Tr 
oy oy © $15,000,000, int aes voile + (cur.) & 2. .F 


Four per cent . stock, non-cum 
ference per cem stock, 23,420,000. 
ference stock, £2,530,000 

ference 4 vér cent — £7, 





] | 1874 | 
( (col. trust), cum | 1874 | 
24 equipment M. (subject to lst M. in trust) ..c | 1869 | 
SECURITIES OF CONSOLIDATED WITH G lain Trunk R 
perpetual debenture stock 3619) | 
Northern Ry. lst ; Sains 58, 2850,000.. c* > | | 1877 
3d preference A & B bo 
mture stock, 4p. c., 
Grand Tr. Geo. Bay & L. 
Midland of Can 1stM 
Consol. . M., 2 
heer tome rey & 
unk Wes?n—North west Gr. t et mort. | 


8, 512 





wa 2425 1884 

£310,200. oar, 189% | 1883 \sid6 &o 
nal, 2525,000.¢ | 1878 | £100 

455 | 1889 | 


ar & $1,500. seg text).. Col.) 


eal Vilenen it mo; 2, 3,004 
Sa. Northern—Stook, to rteage, € 125,000, 

8t. Paul Minn. & ck, to be $135,000, $20 ,000 

8t.P.M.& M.2d (now 1st M.)g. does not cov. aoe | 
Dakota Extension 1st M., gold. «--Ce.c*! 
See (now 1st M. on lands) gold.Ce § 


$50, 
Montana Exten. let M. ($25,000 p. +m.) 06.0" AT 
008; gol Ce..c*&r 
opeg OB.agcLtr ie 1% aie call af Ja.’06 at105) Godcr| 
n.RR.1s M.,g. ,€u. ($650,000 are 5s).Ce. c") 


624 | 1879 
1,221 | 1880 
2,655 | 1883 
[2,655 | 1883 

420 | 1887 
819 1890 

1901 |/$ 
1882 | $1,000 








2 etry 


ik 


oul t 
et 
ne wae dak ma 


12,515,678 
414,300 


pk eigae 


2,723,080 
611,1 oe 


} Ole Mills 


15,900 | 
tt 1990 | 
458,600 

1,072,100 

96,2 








Lamar aucan ana 


® 
¥ 


Se Se gp Gay 





uty 90, cp.pd.Jan.,’01 
N. y., erch. Nat. Bk. 
London or New York. 
New York. 
New York. a 
N. Y. Ottoe, 27 Pine 8t. 
do do M 


New York and London. 
New York, 27 Pine 8t. 
do do 


do do 
do do J 
N.Y.& Lon., Baring Bros 


New York, etc. 
New York, 27 Pine St. 


RRR keer Rk ke 





TAPea 
MQ ROR 
lo Sak 


BP oo 


RRRR 
Brag PR kr eee | | & 


> PP POOH 


RARK 
4 een ae 


& S885 


$2,800,000 | 5 & 6g. 














8t. P. 


Gross ea ZB 
Transportation expenses 


Interest on b'ds and deb. stk. 1 095 700 0 
Dividend on guar. stock 


Chic. & West. Ind. RB&., 330 miles, and trac’ 
diana, 5 miles; total, 335 wiles. Stock 


Chicago & Grand Trunk Ry., foreclosed Oct. 


a ia tg ggg yr 


b £3, .000 additional held by Great Nor. 


ledged for Pac. Extension bonds of 1880. ¢ Great Nor. has acquired all exce 
d Subject to call after April, 1928. {j 


t $454,600 of $20,000,000 stock of 
upon bonds J. & J; reg, ee 





$6,000,000 n 
or double-track 


REPORT.—Statement for 1900 was in V. 72, p. 871. 
Years ending Dec. 31 1901. 19 1899. 
rnin, os »558,910 £4,407,016 
3,075,066 2,892,994 
21,514,022 


21,724,367 
146,349 


*3/301.765 


21,555,833 
#1, #1,736,¢ ot 


21,483,844 
£1,690,700 
146,349 








.. (4%) 208,792 
Do on ist pref. stock... (5%) 170, 342 
De on 2d pref. stock. ..(4%)101, 136 (3%)75,852 (314%) 82,225 
sr. 25,663 er.£34,351 er.272,671 


President, Sir C. Rivers Wilson, London; Second Vice- eet and Gen. 
., Chas. M. Hays.—(V. 72, p. 871; V.73, p.391, 1112.) 


Grand Trunk Western Ry.—Owns from PortHuron 

Chicago & & West. In- 

, all owned by Grand 

. 954; V. 71, p. 28) of the 
1, 1900 


Bonps.—The Grand Trunk absolutely and unconditionally guar- 
untees the pong on the new 4s, receiving in consideration the 
w stock. Of the new ist 4 4s, $4,500,000 were issued 

and other capital purposes and $563,000 reserved 
© new incomes are subject to call 


(5%) 170,842 
1 





Mich., to | e 
8 
C. 


» $6,000, 
A reorganization per plan (v. 69, j 





$588, 
rentals, $118 
$744 


of navigation on the Great Lakes, the steamers of the Northern Steam, 


Seattle & Montana RR.— 
Willmar & Sioux Faille 
Willmar to Yankto 


-. 134 miles, was purchased.— 


at Northern. Seattle & Northern Ry., 
Ry. & Nav. Co., 7 ee see 


Li 
8t. Paul siemeanatie & Manitoba for 999 yi 


form -P—- - and pee. ” Also authorized the 
000 ° 

Manitoba, on thet on the =x of 
Manitoba stock, thus increasin 
000,000. In 1901 0. 138 of 
sie p. 129; V. 67 


Trunk 6 
at 85 and ~i- A interest a “due, within the first ten years. 


lor Northw. Gran 
ending Dec. 31, 
fe: other tecome, $30. 278: 
8,592; bal, sur., $51,542 
7135. -(¥. 72, p. 1034.) 


rent Northern BRy.—(See Maps. )—Operates a low- e trunk 
line exten from St. Paul, Minn., across the great wheat belt of the 
C) tg across the State of Montana, tle, Wash ite _—— 

district, to the poume Coast at Seat 
ster, B: British Columbia, ete. From Duluth, yt 


gross earnings were $4,279,253; net, 
gy $448,510; taxes $220, 612; 
In 1900, gross, $4,298,751; net, 


For 
- 


(whose $1,500,000 stock is owned) run east to Buffalo, N. Y. 
Duluth Watertown & Pacific— 

Watertown to Huron, Dak. 70 

Btock owned —— separately— 


(Oonclud = 
Pe Ry. of Minn.— 
Hinckley to Duluth. 
—— to Fridle 
New Du. to Cass + 
Missis. Minn, toHibbing 49 
eas k Pk. Creek 
ea neapetia Un. Priest ete... 
Montana Central— 
Great Falls to Butte, etc... 
Spokane Falls & Northern... 207 


Total road July, 1901....5,451 
24 and 3d track and sidings 1,090 


e 
Siero 
ids to Cass 6. 


Park 49 


Seattle to Westminster 


Total operated directly ..4,055 5 
sopardicly— 


261 
b 


Garretson, §. D to Pes the: 
F % oux 
City,Ia.,and O'Neill, Neb. 228 
In 1901 Great Falls & Canada ., Great Falls to Sweet Graes, 
1 P 662, 904. See V. 72, p. 


Eo : p. 1187. Waeh. «& 
tora Galsaver & Eastern 
V. 73, p. 184, 9 


c. 
6. 





p 
a 


Montana & Great Northern % 


This corporation ain February, 1890, leased the 
ears, assumin ‘its funded 
ronaum in gid on on its $20,000,000 stock. 
Any KB Nor. preferred, was sold at par to 
<. os 4s of 1892, called for re- 
on Bept. i, {308 ey as pyre was exchanged for the 
,000 stock of the Seattle Montane RE. See “Dicidends ” 
in October , 1898, the stockholders pore ool the right to issue 
,000 common stock in addition to the $50,000, preferred 
outstanding, and made all the stock “ofa single Class, with uni- 
urchase of the 20,- 
r cent stock of the Bt) Paul Minneapolis & 
125 Great Northern stock for eac $100 
the one Northern stock to $75,- 
anitoba stock — unexehanged.— 
S000 ns 370, 788, 842.) 
acquire al] the 


ferred to 
ixane Falls a Bs Non, ef gmetoon 
min “J and Red Ry and 
1181. 


6 p.c. 
1 


ba gees! “+d 


to retire $ 


ck of ae . of Minn. 20. p. 772 1333, 
‘aire’ $3,500,000 further stock of the East Ry. of 
stock ‘of the Willmar & Sioux Falls P+? 
0v0 stock was 0 1! to lo ror in: 
ich $285 060 paid for in July, 1901.—-V. 71,p, 654. 


itional stock was 80 
1 ano 
ioux City & Northern and Sioux 4, H 
{ a 1900 m2 
In 1901 stockholders subscribed at par to $25 000, 600 new vnock, 





raising total issue to $125,000,000 ($20 
account for advances to 8t. Paul Minn. & 
to acquire 500 miles of additional road and control of 
Steamship Co.--V. 72, p. 580; V. 73, p. 184, 903. See below. 


8 
214 and 311 town lo 
tracts June 30 
“3 be reduced about 660 


DIVIDENDS, 
Gt. No. pf.% 


which bonds are reserv re, oe 

the land grant and on 670 miles of railwa 
second lien on the remainin, 
a 
aid fo for ionamin track. Abstract V. 45,p. 


mile in Montana and 8&7, 


= Bay provides for extension 


anes including 
=, Coat rope at 105 on three mon 
CHRON. 
Great Northern assumes 


Falis bo 
cere | of the Manitoba and Great Northern companies, 
yt 


formed in Nov. 
stock by eivin shad 
stoc ne 
it had 4 mirel else 


(Vv. 73 


in exchange for thelr joint 


each $1 
tion to list, V. 73, 


tana Central stock, $500,000 (1 
main track (4,740 miles) in 


Av. miles operated 
Gross earnings 

Net earnings 

P. c, of exp. and taxes 


Net earns. St. P. M. & Man.. 
Interest on bonds own 


Profit on Treas. secur. sold . 
ased lines 
General int. & other income.. 


Tota) rece 
Paid rental Are M. & Man. $3,687 56 
Great Northern dividends... (716, 897,869 
Renewal, etc., funds 


—————_—_—=a— 192 
Balance..... pusbSbtessbanceed sr.$1,689,063 sr.$2,217,764 sr.$1,787, 


+ share to be credited op 
nitoba Ry.), the proceeds 
Great Northern 


LANDs.—Land sales in April, 1897, had retires all the 1st mort. bonds 


and were then applicable to consol mort. of 18 


ales for year ending June or peel, were 221.532 acres for $1,978,- 
for The net amount due on land oop- 
1901, was By ida pals | —_ unsold, 938,60 
res by a al adjustment with U.8. 
inneapolis & 8 t. Cloud grant was 76. 864 acres; unsold jay 
son 355,380 acres; sales in 1900 01 were 36,021 acres, for $366, 
i "92 to '96 (inclus.), 97 on 9900 °01. 02, 
5 p. c. yearly. 1496%7 7 Below. Ine, May, 3% 
Also in 1898 50 p.c.in Seattle & x stock, which was then 
xchanged for 40 p. oc. in Gt. Nor. pf. V. 66, p. 1044, 1188; V. , 
29. In 1901 1% p. oc. os (2 -F.) was paid; also in Ma 
extra from surplus earnings 0: e Superior Co.—V. 72, p. ea 
Bonps.—St. P Min. & Man. consol. mort. of 1883 is for $50,000,000, of 
y prior liens. It is a first lien on 
in Minnesota and a 
nnesota and the Dako- 


1,873 miles in 
300 f+ sh eng MS 3 mile. V. 64, 


rior —- on which average only 
mortgage is for $25, 


. 342. 
mort. 26, peng! rovidies for bonds at 26,000 
© west of Montana; 23,000, 
f this issue, in addition to ‘odes ven in the table above, were Teleased 
m payment of collateral trus — — 1, 1898. V. 66, p. 104, 
1188. See abstract of mortgage, V. 52, p. 8 
Eastern Raiiway of Minnesota. » Vinee mo hing covers road, om 
terminals and elevators. The Northern Div. $15,000,000 mo: 
building from Fosston, . 
head of lake navigation at Duluth, and also for future nee 
the retirement of the $4,700,0001st 5s at 
ths’ notice after Apr. 1, 1 
Montana Central bonds cover several roads. (See adv. 
1891.) The Manitoba guarantees these issues, and 
See form of latter, V. 74, p. 680. 
are endorsed with joint aud several 


Boo. ia; 


The Willmar ¢@ Sioux 


es may be made at $17,500 p. m. for additional road. V. 56, p. 247. 
Minneapolis Western first mo is for $1,000,000. V. 60, p. 835. 
GENERAL FINANCES.—The Northern Securities Co. (which see below): 
1901, to ensure harmony among Northwestern 
in J Jan., 1902, acquired over $90,000 000 of the 
xchange $180 Becurities Co. stock per $100 share; 
Iso nearly all of the stock of the Northern Pacific— 

. 1011, 1062, 1161, 1357.) 
1 the Great Northern and mee Pacific acquired —. 

ar 1 per RR. $111,200,000 

year Ee _— gold bonds, ton 


Inl 
77,200 of the Chicago Burlin, 


sit of the stock in 


y the de 
stock. ae 7% v.78 he 


9, 1,250,000 (1 
in 18089, 8 ‘ 4.900 01 on Mon- 


et . Total al tient rales 

— of the public, $20, 306. V Vv. 

East. of Minn. 
$28,040,608, 


), in 1899-00, #1°600,600 ae p. bgt ; 
) in dividends on Eastern R: 


910. Train load 1900-01, 3 
EARNINGS.—Great North’n i (incl. St. P. M. & M., 
nd Montana Central) Jul to Mar. 31, 1902, 9 mos., 


against $21,784,073 in 1 


ANNUAL REPORT.—Fiscal ni ‘ends J une 3 30. Annual meeting is helt held 
t St. Paul on the second Thursday in September. Repo oe 
900-1 was given at length in V. 73) p. 895, 903. See also p. 


(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
Year end, June 30. 1901. 1900, 19 
a 
$28 eino, os. S10, 789 ei 
$11, 1587, 628 13,0 042. 414 §11,99658 
(2) GREAT AN ocke Tlisasinn poi 
oarns BLP, M & O28 871 $9, 1077 76 
- 7 3507422 
2,958,855 
689,076 
166,765 
3,74 
436,456 
$14,136,020 $11,576 001 


Dividends on stocks owned... 


2,014 
212,845 
$12, pth 088 
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(16,408,778 (66S S51 
1'300,000 1,800,000 
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RAILROAD STOCKS AND BONDS. 63 































































ApatL, 1902] 
— RAILROADS. Ol a Ca spp INTEREST FOR DIVIDENDS. aa — 
ean et A ec bl ee 
on first page 0: . 
———, rthern—( Ooneluded)— g 
Great Northern f (350,000 4 m.)) §.298.Oe.0° at 72 | 1888 |1,000é&c| 5 g. |A. & O.|N.Y.27Pine; Bos.,Lee,H Apr. 1, 1908 
East ory. mort., $15,000 000, gold, gular. Me.o*&r 299 | 1898 |1;000&0 4g. |A. & O. ry 1928-1948. 
No, Div. M..g. $6,000, are 6s)gu.Ce.car| 260 | 1887 |1,000&c) 5&6g.\J. & J.|New York, 27 Pine 8t./ July 1, 1937 
Mont. Cen. 1st M., g. ( 
Si'x Fils ist M.,g.,.gu.p.&i,(end)Oe.c*ar| 205 | 1888 | 1,000 5g. \J. & D.| . do 0 June 1, 1938 
Willmar és Western ist mort., gold, guar.....0*| .... | .... | 1,000 5 g. |S. & J.|N.Y.dLon., BaringBros| July 1; 1911 
West. car trusts, assumed....|; .... | .... | ..... oi. -SeSOR? cu Ane yy SES gt ee FES SH i: ‘o Fen.1,1906 
epilor, tty of Ganada180M., ns B.f., tOxt.Ce,0- 177 | 1900 | 1,006 56. |J. & JIN. ¥. Central Trust Co,| Jan, aot 50 
1M. § au ; p. seos | SOO aesuin aia ntre: jan. 3 
0 ads, due semi-annually .......... cc |.-» | aoe 6 J. & J.|N.¥., Central Trust Co.| To 1905 
ereen ‘Bay & Western RR.—Stock, See text........ a ys 100 4 Feb.’02| Feb. N. Y. of., 40 Wall. _|Feb. 1, 02, 4% 
Debentures, Class A, incomes, text, non-cum..c*|} .... | 1896 | 1,000 4 Feb.’02| Feb. do do Feb. 1, ’02,4% 
Class B, incomes, ef stock, non-cum....... o*| .... | 1896 | 1,008 coegee | orozee 1 7 Prem” vulnecisa 2 
areene RR. (N. Y.)—Stoc por) Wh. Seer eee re 1872 | 500 7 cy & D. % ao _ + tao Dee. 1 1 
Fire en ont dé K.0.—LstM.,910,000 p.mn,,@.A 8.0] 75 1893 | 500 6g. |F. & A.| N.Y¥.,59 Cedar St. | Aug. 1, 1913 
eet $10,000 per mile(#176,000 are 6s)AB.c|_ 75 | 1893| 500 5 &6g.\F. & A. do do Aug. 1, 1913 
Gulf B ‘& Gt. No.,gold, p. & i. gu.,end. AB. text.o| Text.| 1900 | 1,000 5g. J. & J. do do July 1, 1930 
ul; é@ Ship Island—1st ref. & term’! M., g.N..c*&r| 253 | 1902 [1,000&0 *2, 5 g. |\J. & J.|N. Y., Fisk & Robinson; July 1, 1952 
Gull bal @ Bt. Joseph—See Chicago Burlington & Quincy. 
"4 "th Ml. Je é Lanc.—S8tock, Sy o.gu. 5. won| 50 1,182,550 WA J. & J.|Phila., Company’s Office|Jan.,’02, aos 
ict mort, (ext’d in 188 ), guar.p.éi.Pa. RE.GP 53 | 1853 |500 &o.| "700.000 4c (ard, do do July 1, 191 
é Connecticut Wesiern—Stock 109| .... | 100| 2,709,800 2 |F&A31 Hartford. Feb. 28,'02,1% 
RASGRERED..n0ccvercceee 109 | 1883 | 1,000 700,000! 5 (J. & J. do July 1, 1903 
gaat a ag) S| 483) Maas) Se Ag Bx ee creer | Phot tiee 
Hibernia Mine ’ ° | sone . . . -d. 10, U2, 
Ry.—Stock, com., $11,000,0C0..| ....| i... 100 | 10,421,625 See text.|J. & J.|N.Y., J.P. Morgan & Co |Jan.18,'02, lig 
Mx, pre $05.00,000 4b. ¢,nanoni <--<| “ | 5 | gi00 | 14000000 din 100i. & 3) "ae “do” (san. 18700 98 
Core Toledo ist M. (Columbus to Waibridge).c"| 118 | 1875| 1,000| 2,500,000; 7. |F. & A. do do Aug. 1, 1905 
Ohio & West. Va. 1st M. (Logan to Pomeroy)c%*.. 85 | 1880); 1,000 1,584,000 7 M. & N. do do May 1, 1910 
* About $30,000 old 5s of 1897 and 1900 remain outstandi ne. 

















(3) OPERATIONS OF WHOLE SYSTEM. 

fearend. June 30,01. Gross. Net. Oth. ine. Tot.net ine. 
Great Northern Ry...$20,881,051 $°,026,871 $1,155,591 $9,182,462 
Eastern Ry.of Minn. 3,735,020 2,040,762 390,458 2,431,220 
Montana Central Ry. 2,196,550 82,401 28,280 1,010,681 
Will, &SiouxFallsRy 1,481,587 480,911 8,490 489,402 
Dul. Water. & Pac. Ry 56,481 6,680 208 6,888 


Tot. Ry. sys. proper$28,350,689 $11,537,626 $1,533,027 $13,120,653 
Nor.Sys. 355,900 282.732 27,062 09,794 
Bpok, Falls & Nor.Sy: Re oe eT aee 8 i $309, 





polis Union.... 227, ’ ,873 181, 
Minneapolis Western. 57,214 24,011 13 24,024 
Daluth Yermina Musee 39,471 Ok rr ee 13,500 
Northern Steamship. 1,034,110 ee 238,279 





Tot. for thesystem.$30,564,387 $12,267,905 $1,619,775 $13,887,680 

From this last result ($13,887,680) were payable the total interest 
charge of all the companies, and the eyo dividends on St. Paul 
Minneapolis & Manitoba stock, a total of $5,051,456, lea &@ balance 
of $3,890,224, from which have been paid dividends of $6,897,370 on 
the stock of the Great Northern Ry. Co.,balance, $1,938,854. 

OFFICERS.—President, James J. Hill, St. Paul; 1st Vice-President, W. 
P. Vlougb, St. Paul; 2d Vice-President, R. I Farrington; 34 Vice-Presi- 
dent and Sec y, E. T. Nichols, New York; 4th Vice-Pres., J. W. Blabon; 
Tieas’r and Asst. Sec’y, E. Sawyer, St. Paul; N. Y. office, 27 Pine St. 

Directors.—J J. Hill, Frederick Weyerbauver, 8. Hill, E. Sawyer, M. D. 
Grover, R. J. Farrington, St. Paul; H. W. Cannon, NewYorsg; J .N. Hill, St.Paul, 
-(V. 73, p. 184, 287, 294. 662, 780, 783, 895, 903, 1061, 1160, 1207, 
1356; V. 74, p. 94, 267, 629, 680, 829. 

Great Northern Ry. of Canada,.—(See Map.)—Operates main 
line between Riv-a-Pierre, on line of Quebec & Lake 8t. John’s Ry., 
and Hawkesbury, on the Canada-Atiantic Ry., 172 miles, with both 
of which roads it has twenty-year contracts for interchange of tratlic 
on amileage basis; also a branch to Shawinigan,5 /miles; all com- 
pleted Dec. 31,1900. A branch from Joliette to Montreal, 36 miles 
under the charter of the Chateauguay & Northern Ry., will be leased 
when completed. In Vec., 1901, contract for an extension of main 
Une from Garneau Jct. to Ft. Catherine, 63 wiles, was let. Has 5-year 
contract with Leyland line, expiring 1905, in connection with which 
and Canada Atlentic Ry. it forms a through line from Chicago and 
Duluth to Liverpool and London, England, 800 miles shorter than via 
Buffalo. Owns its own elevator at Quebec, car and repair shops at 
Pie and other places. V.71, p. 1220, First tiscal year ended Dec. 


STOCK AND Bonps.—Stock authorized, common, $4,550,000; deben- 
tare stook, $3,000,000; preferred stock, $450,000. Issued Apr. 1 
1901, $3,000,000 common stock. Of the $6,000,000 first mortgage 5s, 
series A, issuable at $20,000 pe mile of completed road, $3,540,000 
are Outstanding, and also $500,000, series B, issued on account of 

across the Ottawa River at Hawkesbury. The stockholders 
Voted on July 17, 1901, to issue equipment bonds; also to authorize ex- 
tenrions from Grand Mereor Garneau Jct. to @ point on the Lake St. 
Jobn Ry., in Portneuf or Quebec County,and from Hawkesbury to South 
, and bonds on these extensions at $20,000 per mile.—V. 73, p. 
32, Earnings from May 1 to Uct. 31,1901, first 6 months of actual 
ration, gross, $249,327; net, $104,583. 

x t, Pierre Garneau, Quebec; 1st Vice-Prest., James McNaught, 
aot 2d Vice-Pres., H. H. Melville, Boston; 3d Vice-Pres,, Victor 
Set yw ey =e. Mer., or Ga. Soest, var og 3 one, Low S 
; as., Ernest E. Lin uebec.—(V. . ; V. 73, 

D825 V. 74, p. 267, 426.) 6&8 =—_e 

Green Bay & Western RR.—Road owned from Green Bay, Wis. 

Wi. 209 miles; branches, 13 m.; trackage to Winona, 4 m 

'STORY.—A reorganization June 5, 1896 (per plan in V. 61, p. 471), 

ot ne Green Bay Winans & St. Paul, sold in Reolisours May i? i998 
URITIES.—There are no fixed charges on the property otherthan 
wane, BOF ean any be placed thereon, or the property te sold or leased 
titled to Sent of 75 per cent of stock. Class A debentures are en- 
hate 4g per cent interest, if earned, then common stock to 219 p.c., 
an = share eo but after 5 per cent has been paid on both, 
mds are entitled to all surplus earnings. See V. 61, p. 471. 


1898. 1899. 1900. 1901. 1902, 
eeescces 24 21g 2 3 4 


lg 
eoee 1» 2% 3 a 
for yor ending Dec. 31, 1901, in V. 74, p. 676, showed: Gross 
#4, $527,312; net, $132,355; div. (4 p: 6.) on “A” debentures, 
; OR common stock (4 p. c.), $100,000; bal., sur., $8,855. 
Woon gener. Freight. Gross. Net. Charges, Bal. sur. 
1899-0." tk +4 $358,653 $481,692 $125,414 $32,958 $92,456 
= Coe 198877888 484,106 102,503 25,808 76,695 
in 1899. oe 216%, $62 500. was paid on common stock, 3%, $75,000; 
ons.—8.8. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
pei C.Ledyard Blair, J. A. Jordan, W. J. Hunt.—(V. 74, p. 676.) 
Smiles t RR.—Owns road from Chenango Forks to Greene, N. Y 
02 stock Leased _ to Delaware Lack. W. for term of charter for 6 per cent 
terest on bonds. Capital stock, $200,000; par, $100, 


wp eods POS ew wecnns 


Guif Beaumont & Kansas pity. Ry.—Beaumont, Tex., to Ro- 
ansville, Tex., and branches, 75 es. Gulf Beaumont & Great 
orthern, of which Rogansville to San Augustine, 60 miles, under con- 

struction, 12 miles being completed Oct., 1901. Stock, $500,000 
par $100; in July, 1900, the Atch. eo & 8. Fe acquired a majority. 
—V. 71, p. 236. Oar trusts June 30, 1901, $119,687. Year end. June 
30, 1901, gross, $280,049; net, $53,847; int. on bonds, $82,302; mis- 
cellaneous interest, $5,337..—(V. 71, p. 236.) 

Gulf & Inter-State Railway of Texas,—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High [sland was washed away by flood in 
Sept., 1900, but in Oct., 1901, it was reported, was about to be rebuilt. 
Improvement & Loan Co., Galveston, is trustee under first mo e, 
which secures $829,000 58 of 1895 in default. Capital stock - 
000. Year ending June 30, 1900, gross, $152,342; net,$7,200.—V. 
70, p. 1249; V. 71, p. 182, 698. In Sept., 1900, receiver was appointed; 
Jos. P. O’Donneil is now receiver. In April, 1902, John H. Brooks, of 
Beaumont, Tex., purchased control and proposed, if possible, to reor- 
ganize the road without foreclosure —V. 72, p. 1237; V. 74, p. 728. 

Gulf & Manitoba Ry.—V. 70, p. 531, 1194. 

Gulf & Ship Island BRR.—(See Map.)—Owns trom G rt on 
yom i Sound, Guif of Mexico,to Jackson, Miss., 160 miles; branch 
to Han ro, 4 miles; branches, Maxie to Columbia, 48 miles, and 
Saratoga to Laurel, 41 miles; total, 253 miles. The road was extended 
as above in 1899 and 1900, the entire line being operated from Sept., 
1900. V.69, P: 1011. Laid with 60 and 65 pound steel rails, for former 
of which 80-1b. rails are to be substituted. Important harbor im prove- 
ments are being conetructed at Gulfport, including an extensive 
system of docks, warehouses, étc.; also a channel 6 miles long extend- 
ing to deep water. Charter is perpetual. 

Stock.- Capital stock, $5,000,000 (par of shares, $100) all outstand- 
ing and deposited with N. ¥. Seo. & Trust Co. under a voting trust. 

Bonpbs.—Of the new 1st 5s, $2,750,000 have been used to refund the 
old bonds (only $30,000 of the latter remainin my yt ge 
are reserved to complete the terminals at Gu rt, $500, for new 
equipment and the remaining $1,000,000 for 8U-lb. rails and other im- 
provements to roadbed and structures. A sinking fund of one per cent 
egy f accruing from Jan. 1, 1904, may purchase bonds at not exceed- 

g 110, but the latter canzot be drawn. See V. 74, p. 426. 

LATEST EARNINGS —7 mos., ” 2 1901-2..Gross, $789,595; net, $236,235 

July 1 to Jan. 31. 1900-1..Gross, 536,017; net, 120,369 

Report.—Year ending June $0, 1901 (250 average miles), gross 

1,035,429; net, $232,874. In 1899-00 (154 average miles), gross» 

456,139; net, $99,819. Balance sheet, Oct. 31, 1901.—V. 74, p. 425. 

es., J. T. Jones, Buffalo, N. Y., who, in April, 1901, was reported to 

own practically all the stock.—(V. 74, p. 378, 425, 426.) 

Hancock & Calumet RR.—Seo Mineral Range RR. 

Hannibal & St. Joseph RHR.—In 1900 merged in C. B. & Q. 

Harriman & Northeasterr Ky.—Harriman to Petros, Tenn., 
22 miles. Bonds, $300,000, 20 ne gold 6s, dated Dec. 13, 1895; Cen- 
tral Trust €o., N. Y., trustee. Year to June 30, 1900, gow. $72,495; 
net, $36,724; charges, $37,000: bal., def., $276. Pres.. Bird M. Robin- 
son, N. Y.; Sec. and Treas., W. B. Winslow, 253 Broadway, N. Y.— 
(V. 72, p. 988.) 

Harrisburg Portsmouth Mt. Joy & Lancaster RBR.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 35 miles; branch, Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 53 miles. Leased to the 
Pennsylvania Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex- 
penses of organization. Stock, $1,182,550; par $50. 

Hartford & Connecticut Western pte from Hartford 
Central New ivgla Tis. me tieidatinn cara t 
n ew Englan ., the rental paying charges an cent per 
annum on the stock. O the stock $15380.400 is owned by leasee. 
Hawkinsville & Florida Southern Ry.—V 74, p. 775. 
Henderson Bridge Co.—Owns bridge across Ohio R. at Hender- 
son, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds about $830, » ® part bein. 
in the Bridge Oo. treasury(V.73, p. 960). The Bridge Co. is guaran 
gross receipts of $200,000 per year by the sev roads using it and 

ividends of 245 p. co. were paid each F. & A. to Feb., 1901. The 

Aug., 1901, dividend was passed.—V, 73, B: 391. See official circular. 

v.73, p. 444. Protective measures V. 73, p. 723. $403,000 bonds 

in sinking fund in %ct.,1900. For year 1900-1, grose, rere eet net, 

$200,790; charges, $128,000; dividends, $25,000. (V. 73, p. 391, 444, 

723; V. 73, p. 960.) 

Hibernia Mine RB.—Owns from Rockaway, N. J., to Hibernia 

Mines, N. J.,4%4 m. Leased to Cent. of N. J. in 1890 for $12,000 per an. 


Hocking Valley mawete (see “ea ye company owns 
main line frem Pomeroy, O., to bri .. 250 miles, with track- 
(Penn. RR. System) Walbridge to Toledo, 6 miles; branches to 
Athens, Nelsonville, etc., 73 miles; leases Wellston & Jackson Belt 
Ry., Junction to Jackson, 18 miles; total, 347 m.; 2d track, 25 m. 
HIsToRY, &C.—Successor on Feb. 25, 1899, per plan in V. 68, p. 231, 
to the Columbus Hock. Valley & Toledo Ry., sold under foreclosure 





6 
sayaqutl & Quito Ry.— V. 71, p. 135; V. 72, p. 1157, 1279. 








Feb. 24, 1899. V. 68, p. 231, 379. The coal lands, from which the bulk 
of the company’s business is derived, aggregate about 20,975 acres, and 
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SS ne = Sokafbastenaosen —a = 
sa ee KALLROADS. miies| Date | 8120, or| , INTEREST OR DIVIDENDS. Leona ra 
——,n of column headings, &., see notes| of of Par mount Rate When {Where Payable, and by| Stocks—Last 
for explanation of Colne of tables. Road.| Bonds| Value, | OUtstanding/" oP" | pavable Whom.’ | Dividend. 
Sera eralc wiesunatearmeuntseese| * | tam [emaazaaane| Seely. & fle ae Morea OOo, Jay Fest 
Raise scrip, 8. f., red. at par, g...A| :... | 1894 | 1,000| 501,000 6 g. | Q—J. |N.Y., Atiantio Trust Co. Apr. 1, 1904 
nip. no ayable monthly...... ee ccccsecscens ---. |1900-1|Various; 1,654,830 | 5 Various bi. ous. To July, #1908 
uP innel 2 Wilmin, ton—StOcK,......-2+-++++- coms | codec 1 250,000 |2 in 1901) Dec. 31. icnpene e, Mass. Deo.31,'01,2 
pose Tunnel $250,000, gold.OB..............+. 25 | 1892 | 1,000 250,000; 5g. |M.& 8 Bost, Old Colony Tr.Oo. Be ept. 1, 13 
Ist See StGGEEE cassive -oo0or -nocasnesece o*| 22] 1893| 1.000 465,000! 5g. |J. & J.|Mort. L.& Tr Co.. Chie. July 1, 1933 
Foust. Si. teeae—{ eu, 0. Mood om-©| 792 | 1893 | 12000 oo| Selman| do ao | May 1 1’ 1988 
0 ATANTCEA ......--006- . ° . 
shust Ter. 0.R la cate of Tex. pr.lien ist 75m.| 75 | 1870 | ..-... Haan, eg pers Houston, Texas. Annu: 
tin eG ‘rod a 10 Pare .Cec*&r — os = | 43 4 & rp Yaa Trast Co, —_ 1 1987 
in ar. C*ar.. ’' o le 
A ees ,end.,88 000 paid. Mpe&r| 453 | 1890 | 1,000 | 4¢.\a. & O. d Apr. 1, 1921 
3 go W Div., 1st M.,g.,825, 5,008 p.ti.Ce. ort 38 1900 1.000 | oe M. & N. N. ¥. Cent. Trust Co. | } tay 1, 19 
1st mort. g. o* ’ 5 g. jd. ° | 
teaser Tet. (Wax. 40 Ft. W). | 41 | 1895 | 1/000 Sed on bs a rey. Dee. 31, 1925 
O.Tex.& N.W., 1st M., gu. 8. Pac. (Gar. to Wax.)F) 12 | 1881 1,000 6 fA. B&O.) cewvceenee | Oct. 1, 1911 
“don & Broad To mmon avock .--- : oe ‘ 34 2 i. 1897 zs Phil. Of Ath&Walnutst. Fe ‘Feb. ¢-t 97, 1% 
nt, non-cum ve ° | . . 
Pres di 4 1e 1890 Unt. only in gold).. 64|1854| 500 | 4g. |A. & O. do do r~ t. 30, 1520 
it M., old 7s, extended in 1895, p. &1.,@.)...GBP| 64 /1857| 500 | 4@/F. & A. do do | Feb. 1, 1925 
$d mortgage, consol. ext. in gold: n 18 GP.c 64 | 1865 | 1,000 | 5g ja. & O. do do | Moh. ai, 1925 
Consol. car trust, $68, ue Oct. 1 yearly..... ---- | 1896 | 1,000 | 5 A. & O.|Phila.,Merchants’Trust Oct.1, 02- Pact 
14th ser. car trust, $29,000 yearly Deo. 1. nb. | oo 1,000 4 J. & D.| Penn. Co. for Ins., &o. | To Deo. 1,’11 
é@ Vermilion—1st mortgage........- iad 6| 1893 | ...... | 5 |F. & A|N.Y.,So.Pac.Co. 120 B’y Aug. 1943 
k to be $79,200,000........ ee Rial: 100 6in1901|M. & §.|N.Y., 214 B’way & Lon. Mar. 1 3023 
Lgased line 4 Det eon, cent nets Sua Ge oxt. tm 1898) “| 1875 2200 | @ g L& 3: “¥,314 a tae is 
st Pri m Sterl. ae "08, $10,0004r nyrl.° 1874 £200 | 5g. a & 9. London,Morton,0.& Co. ane. 1, 1 
onds, due 1Y9O00....... . . . 
gisounedt) dot tees, due 1084, gold (| 79°) 1888 | 3,000 | hE LE £ Flsow fore are Blow. Jan 1 1984 
0: ue ’ . . . 
equally. Us Sear 1895, due 1951, pol, o*&r 1895 } 2200 | 3 . M. & 8. "London. | Mar. 1, 1951 
eed LL 
Hocking Valley Railway.—(CONCLUDED). Ross, Tex., 55 miles (former Waco & Northwestern wag ge he 
’ 


ered by the new consol. mortgage. In Dec., 1899, acquired 
Andy of the Toledo & Ohio Central Ry., but that road is operated 
separately. See STOCK below. 
Ea nag was reserved $5,000,000 each of preferred and com- 
stock to acquire interests in > Toledo & Ohio Central Ry. 
a t Col. Sand. & H. railways,it practicable or desirable. In son 
1899, of this reserved stock $4,421,600 common ,000, 
ferred stock was eet aside to acquire — entire issue of $8, 221, B00 
Middle States Construction Co. collateral 3s, which are secured by 
it of almost the entire capital stock of the Tol. & Ohio Cent. Ry.; 
5219, ¥100 of the said $4,000, referred was set aside for T. & O. O. 
car trusts, improvements, etc., and in Oct., 1900, $500,000 thereof was 
fponed, and ty in June, 1901. InJ une, 1901, ali extent $54,100 
Tol. &Ohio Central common and $11,600 preferred stock had been ac- 
See V. 69, p. 1345. Rights of pref. stock are: 
Preferred steck is . be preferred both as to dividends and assetsin case 
of liquidation | subject to the statutory right of the company to redeem the 
same at par. After 4 per cent on both common and preferred shail have been 
ads; meld tor ony Stoal vee year. ferthor dividends for such year shall be for the equal 


appenea-On pret, 1900,119 p.c., Jan.; July, 2; 1901, Jan., 2; 44 
#; 1902, Jan.,2p.c. Oncom. July, 1901, 1¥9 p. o; Jan., 1901, 149 p 
Petia consols ($20,000, — authorized) besides a lien on red 
pew. on —— only to $6,274,000 prior anny have a first 
lands (from which the bulk of the business is de- 
Ty estimated at 20,974 acres; $6,274,000 conscls are reserved to 
reulre ‘the existing bonds (these existing bonds, ag oe bes be ex- 
ie mat and $5,645, 508 mestneted tor 6 acquisition of 
rty and betterments, of which ,000 bola in 1899-1901. 
v. v.79 ps: lant hie 338) Syma y ny! of the words and ag of the Ohio 
Co. 6 Wellston & Jackson Belt Ry., 18 miles, are 
a _-M a. . Description of bonds ‘Inv. 68, p. _ 
rae 7 a ‘se & Hocking Ooal & Coke Oo. bonds. (See 
» D. 
GENERAL FINANCES. roc DO 000 fixed charges before the reor- 
mn Were about $1,2' ‘ 


se EARNINGS.—For 8 months ney Feb.28: 


8 mos.— e Oharg Balane 
1901-2-..$3,423, 613 $1,311,152 $336, 846 $645, 04 $1,002, 204 
1900-1-.. 3, 148, 298 1,297, 710 348,861 635,868 1, 010, 703 


PE Fg -Trattic is mostly freight,and 62 per cent of this is 
Average train load is —- 1901, 645 tons. 

nsner ete earending June 30, 1901, was given ‘at length in V. 

78, p. 659, 675; see also editorial, lB. 685. 











elite, Gl, MEG, 

tri op ae taxes 2,785,286 2,641,207 1,959,520 
et earnings from oper’n..$1,867,972 $1,776,060 $914,515 

Otuer incu 2 SR ag "474,084 295,388 24,228 
Total available income... -$2,342,056 $2,071,448 $938,738 

ited charges...............--. $987,879 #5002, 900 900 $149,175 
Dividends on pieferred........ (4)560,000 (3%)430,000 ..... sone 
on common....... (l 1g)156,324 eabesedpeces oven ne Sneed 

Balance, year’s surplus... $637,853 $738,548 $789,563 


Pant President, N. Monsarrat, Columbus; Sec. and Treas., W. 
tt, Columbus; Ass't Sec. and Treas., A. H. Gillard, New York. 
Ryan ecTORS—Charles B. Alexander, Robert Bacon, “R, M, Gallewey Thomas F 
les Steele, New York; Myron T. Herrick, Ralp W. Hickox and 
| H. Hoyt, Cleveland: B P. ~W. Huntington, Ci Charles a. iMlekox. N. Mon- 
ad arner, Columb 
W.78,p. 934, 2 236, 659. 675, 957, 1112, 1358; V. 74, p. 94, 267.) 
Owns reat Tunnel & Wilmington RR.—NARROW GAUGE.— 
Bills from og ——. Mass., to Wilmington, Vt., 25 miles. 
le Jun 1900, $5,000. ‘Earnings for year 1900-01, 
Foc me net, 320, 671; charges, $13,174; dividends (2 p. o.), 
pa in 1896, 1 Ae 6.3 ta 1897 to 1901, inclusive, 2 p. o. yearly. 
ot Biles, op erenE® RR.— from Malvern to Hot Springs, Ark., 22 
Pra ert in 1875. The Stocktio\ders of she C moutar | O Tahoma ae 
ay on a proposition to purchase the roac 
fee 73, .D. 722.)—V. 74, p. 829 Stock, #i0U, 000; par, $100. Year 
nt pul: Cob tat catr tis GSD Laas se 
)y a olus, ans payable 
rm , 1900, 2.—(V, 72, p. 1 0.) en 
ston on Kast & West Texas oe «Owns from Houston, Texas, 
nie at Logansport, 191 miles, where it connects with the 
Tor Shreveport RR., Logansport to Shreveport, 39 miles. Re- 
without toreclosure. Bond issue limited to $3,000. 
920,000, of which $1,905,000 is owned by So. Pac. Co. 
July, 1900, the South. Pacific Oo. ha guaranteed 
: bonds, prinvipal and interest, by indorsement, re- 
right to redeem the bonds at 105 and interest at any time 
p. 841; see also V. ae 236, 
3,669; 


eh RBS: 
se 
Z Free 


Otice; guarant 
Year 1900-01, B17 113; oe 1 
, AY 1 re net, Peas, 481; charges, $ 


e Central Rallroad.—(See Map of Southern 
Houston, Texas, to Denison, Texas, 338 miles, 
0, Texas, via Austin, 214 miles; Bremond to 


gs F. 
a 
is 
&@ 
pe: 


i. 


1898); Garrett to Fort Worth, 53 miles; other branc 
total owned, 670 miles. 

HISTORY. Te . ae 11, 1893, to a anes Ie gy fore- 
closed Sept. 8, 1888. be arte plan V. 45, p 2,820. On Aug. 
22,1901, various controlled lines were merged, tapicdtne the Austin 
Northwestern to be extended from Burnett to Lampasas. 50 miles, 
within two years. V.72, p. 480, 821; V. 73, p. 137, 49 a 1902, 
n was brought to reopen the old foreclosure re cae 74, p. 680. 


Bonps.—The bonds are being Setar Ba,654, proceeds 0 
land sales. The jirst 1 of age was for $8,634, 000, of Y whign $570,000 
reserved against claim of State of Texas upon 75 miles of the ro: 

an Southern Pacific Co. guarantees interest on ~ the — There 
re $57,000 debentures of {397 duc Oct. 1,1902. The first morigage 
bonds and the consolidated mortgage bonds m may be called for redem 
— at 110 with proceeds of land sales. abstracts of all 
in V. 52, p. 242. Of the $5, 068,000 consolideted 6s authorized 
1.1 149, (not included in the amount outstanding above) are held as 
security for the es 4s. Stock, $10,000,000, of which the So. 
facie Co. owns $9,596,000 ; par, $100. As to school fand claim for 
$673,100, see V. 64, p. 1137; . 66, p. 471; V.70, p. 686. 
LANDS.—The lands June 30, 1900, consisted for first bene ge of 
1,940, Ts acres; consol. mortgage, 1,345,110 acres; gene mort- 
11,289 acres. Deferred payments were: For 1st *mort., $231,790; 
consol. mortgage, $218,648; general mort., $4,705. -V. 65, p. 869. 
LATEST EARNS.—6 mos., 21901.... Gross, $2,932,017; net, $1,221,377 
July 1 to Dec. 31. 1900..... Gross, 1 Bt19.¥18; net, 1,540,021 
Fiscal veer changed to end June 30. for 1899-00 in 
671. In 1900-01, gross, $4,9 °8,392; net $2,004,821; total char, 
$1,028,258; balance, surplus, $976, 563. In 1899-1900, gross. SRS86,- 
617; net, $1,094,483.—(V. 73, p. 391, 494, 957; V. 74, p. 267, 680.) 
Hudson Tunnel BRy.—See New York & Jersey RR. 
Huntingdon & Broad To — “a. & Coal Co.—Owns from 
mrp Pa., to Mount D 45 miles; branches, 19 miles. 
hy 91. = 93. °94. °95. og 97, 98. 3 °00. 1901. 1902. 
on. ootn, 2 5 5 44 4 1 O 0 
On pref, S19 7 4 _ oe a 2 a ee: Ste 7 
ANNUAL REPORT.—Report Spacers was given in V. 4 p. 723. 


Gross Interest. Divid’ Balance. 
eee $754, 633 et 964 $106,190 ar 300" sur ss 775 
P cntless ee “44 106 190 40,000 sur. 1,252 


Hutchinson & hin Ry.—See Atch. T. &S. F., and V.71, p. 607, 

Iberia & Vermilion RR.—Salt Mine Jct. to Abbeville, La., 16 
miles. Stock, $300,000, of which $298,500 owned by Morgan’s Louls- 
jana & Texas RR. 4 ot Steamship Co.{(So. Pac. system). Year 1900-01, 
gross, $44,830; net, $23,610;int., taxes, etc., $19,527; bal., sur. , $4,083. 

Illinois Central RR.—(See Map.)— RoaD.—Operates from Chicago, 
Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches. Its road, clearly shown 
on he accom anying map, is made up as follows: (Twhich 860.) 

coned in n fee. Miles. 


iles. 
Evansv. Line (Ohio Val. RR. 139 


Chicago to Cairo, Ml.. Main 
Centralia, Ml., to East -_ 796 | Mem., Ten., to Grenada, = go 100 
Dubuque, Ia........ I. Yazoo & Mississtppi Val 
peat & Sioux City “e 730 Ry toN and b Feng 8-1 ,091 
Switz Aes ee 88 | St. Louis Alton & Te - 239 
ene to E. St. ba eo stock mm: 
aS 2 are 98 | Branches............ unmenilncen 892 
ro uired—Oct., 1901, Leased. 
Peoria, Dl., to ’ Evansville, Chicago & Texas (Sept.’97).. 80 
zat. with 6 m. branch (V. _ 
ee aoe 251] Total system June 30,1901.5,357 
Leaked. —Control omnes Of which earns, kept separale— 
Chicago St. L. & N. O. RR. Yazoo & Miss, Vall. RR...... 1,091 
Cairo, Ill., to New Orleans. 547 ee 





Line to Louisville, ete. . 396 Total eametes mn earns. 

(0. O. & 8. W. & br’ches).. ; July 1,1 cacedacestpe 

On Dee, 1, 1899, took over portion of St. Louis cana 4 hacer 

py. from Springfield to East St. Louis [ll., 98 miles. V. 547. 
The Fort odge & Omaha RR. ‘extension, an Potion, 
near Fort podge Ta., to Council Bluffs, Ia., 130 miles, was pur- 
chased by the Dubuque & Sioux City RR. on June 16, 1 
and leased for 50 years to the Ill. Central for its net earnings above 
interest on Ill. Cent. bonds issued areca (see below). V. 71, p. 547. 
During 1900-1 various branches of Yazoo & Miss. Val., aggregating 
90 miles, were completed, and in Mar., 1902, Lake Gormorant to 
Tutwiller, Miss., 68 miles, and several others, were under conereee 
Extension from ’Lyle, Minn., to Albert Lea, 19 miles, operated in Deo., 
1900. Steamship connections at New Orleans. V. 72, p. 533, 872. 

The stockholders voted on Oct. 16, 1901, to acquire the former 
Peoria Decatur & Evansville Ry., Peoria, Dl., ‘to Evansville Ind., 244 
miles, previously operated by Illinois Cent. as agent, bea 6-mile branch, 
the cost to be represented by a new bond issue.— V. 73, p. 391, 663. 
The Kentucky Western Ry., Blackford to Dixon, Ky. 19 miles, was 
taken over as agent for YS i: in Deo., 1901, and ~s A or., 1902, 
was about to be merged. 75. In Jan., 1902, o ned con- 





trol of the Omaha Peace Ry. pa 74, P- iis 1. a In Fob. 190r 
ormerly leased.— P 


purchased the Cecilia branch, 46 miles, 
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ApRIL, 1902 J 
——— Bonds--Prings 
——__ BALA rie Dag a | amoung TEREST OF DIVIDENDS ras 
of column 6., 866 NO ar er en ere Payable, an 
For explanatio™ ‘iret page of tables. Road.|Bonds| Value, |OUtstanding/ “Cent,” |Payable| Whom. *| “Dividends. 
———— 
Oentral—( Concluded )— 
dninais ponds ster. (866. b Gh. Bt.L.&N.O.cons.). Us| .... | 1886 | £200 | $5,266,000) 319g. |J. & J.| London ryt July 1, 1950 
Div. ref. m., (V.66, wo 1237) g.Us.xo*&sr| 111 | 1897 | $1,000 | 2,000,000}  3%9g.|J. & J.|New York, 214 B’dway. Jan. 1, 1981 
Bacihidche ie ngNtrmne stot 13h LMS Seas] og ga ae be 
abicwceabhe r ,000, g. ‘ 0 Oo pr. 1, 
4 
i 1 se Lavy -Us.c*&r) .... | 1892| 1,000 3,000,C 4g. |\J. & D. do do . 1, 1950 

fl west, be ends, 63 g.,on L. N.O.& T.Us.c*&r| 798 | 1892 |506 &o.| 25,000,¢ 4g. |M&N. do do Nov. 1, 1958 

Western lines, tM. Eee o*&T; 218 | 1894) 1,000 5,425,000 4g. \F. & A. do do Aug. 1, 1951 

&t. L. Div. & Term’! <6 $10,000,000, g.Us “xevar 239 1897|500 &o. .377,000 Blgg.|J. & J. do do July 1, 1951 

Do $5,000,000(SeeV. 65, p. 1173),¢., Us. x.ctar 1897, 1,000| 4,939,925 3g. J. & J. do do July 1, 1951 
ee piv & Term. M..825,000,000,g.Us.xe'ar| 585 | 1807 (500 &o.| 21/388,000| Sigg. |J. & J.| do ao sd uly 1° 988 
Chicago St. Louis & New Orleans, 2d mortgage..| 567 | 1877) ...... 80,0c0 6 J. & D. do do Dec. 1, 1907 

{Consol Be +p penweate ld, int. guar.c*&r| 567 1881 | 1,000 |a11,289,000/ 5 f Jis&Drs do do June 18 » 1951 

oS Cee eS een eee Pere / ° J i Z az oO oO une 

oun amphie Div let ik. 68,9, (Gil) Ws:c") 100 1888 | 1,000) gso.090/ ag D| do do | Doss 1,188 

st M., g-, $5,000,000. Us........... J o| 5, . |F. i 0 co u 

Oe iy , lst M., g. 56 000,000 00. o| 98 1,000 | 3,000,000 3 3 J. & J. do do jon 1, 1951 

Underlying St. Louis Div. é Terminal bonds. 
gr toule Aiton & T. H. ee | oe 1s by Illin|ois Central). 100 80,000 2% =sJ. & J. do do Jan ,'02,1 

Bellev. Aon oelet, ist M..Be — 17 | 1883 | 1,000 470,000 6g. |\J. & D. do do June 1, 1 

Bellev. & El Dor., 1st M erent ste} + ndgead 51 | 1880; 1,000 88,000 7 J. & J. do do uly 1, 1910 

8t. Louis Southern., 1st mort., | ee 30 | 1886 1,000 538,000 4g. \M.& 8. do do : 
e & Shawneetown. st M., Hee "- 17 | 1887; 1,000 241,000 4g. |M.& 8. do do Mch. 1, 1983 

Iowa Falls & Sioux City—See statement of Dub uque |& Siou|x a 
Minois Southern—1st mort., gold, — 000,000. = ic. 96 | 190: 1, 825,000 4g. |A. & O.|Equitable Tr. Co.,Chic.; Oct. 1, 1951 

t >. Z.,2 not guar,........ $| } 280 $1838 1,000 1,824,000 5 g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, +4 
[nd.Dec. & West.— > rod. 110. pod wie (end. te 1895) 1,000 933,000 5g. \J. & J. do o 7, 1 
Car trusts June 30, 1901.....-.-.---veeoncveeneeeee ---. | 1898 | 1,000 SN nei Ee cones New York. onthiy. 
Indlana IUinois € é@ Iowa—Stock. $6,000,000 . ..... aa fd 100 5,000,000 |4 in 1901/See text} From Treas. of., Chic. | A 08, 1% 
. gold, 12,000,000, gold. 10.. --C&r;| 203 / 1900) 1,000 4,500,000 4g. \J. & J.\N. Y., Red., Kerr & Co. Juiy fo 
1st mortgage, & 
“pin addition $5,266,000 consol. 5s are pled,ed |to secure Illinois Ce/ntral collate|ral trust} bonds |of 1886. 
ntral BH .—(CONCLUDED). Year ending June 30— 1901. 1900. 1899. 
ae 8 Miles operated..-....c--.-2-- 4,265 8,996 3,679 
Es, &C.—Chartered in December, 1850. The company | Passenger earnings...........- $7. $27,742 $6,177,654 $5,409,538 
wre vo the State State of Ilinots 7 per cent (in 1901 $815,093) of grose | Freight earnings...........-.. 4,876, 339 22'280,420 19,251,344 
wine 7 106 miles owned in fee yearly in lieu oftaxes. The Chicago St. L. | Mail, express & miscellaneous 4 696.3 4,153,897 453.8 
oN 0. rie eased for 400 years from July 1, 1882, at 4per cent per aunum es cat 
gn its $10,000,000 stock deposited to secure the leased line slock. Total earnings..........-.. $55'900360 $32,611,967 $28,114,690 

1n 1892 practically all thesto stock and bonds of the Louisv. New Orieans | 2Perating expenses............ $25, wo er 819,652,262 
& Texas vere acquired, and the company merged in the Yazoo & | ©. Ct. op. expen. to grossearns — (70)"03) (70°12) (69°58) 
Mississippi Valley. A lease of the St. Louis Alton & Terre Haute sys- | Net earnings.............--....- a 058,668 $9,742,571 $8,552,428 
tem was taken in April, 1896. V. 62, p. 636,684. In May, 1897, the | Net re: — interest, &c. . 2,476,575 2,411,721 2,547,658 
Rampeake Ohio & Southwestern an ‘allied lines were merged in | Wiscellaneous ...... ............ 28,608 30,090 33,420 
the Chicago St. Louis & New Orleans, forming the Louisville Division. Total areca | eee $13,563,851 $12,184,382 $11,153,506 

‘AL STOCK.—The leased line stock is secured by deposit of Deduct— ‘ 

9,000,000 Chicago St. Louis & New Orleans stock, and in case 0 fueerens om Ti, OT 9 ee oy Ee 
Ehatfor s sixty days inthe payment of any semi-annual dividend of 2 a eo ee ‘539913 2,4 627,56 ey tt 
ron the stockholder is entitled to his share of the stock pledged. | ev ub. & Sioux C. 5 300 507,52 568 981, 4 

1901 the stock was ne tnerensed from $60,000,000 to $66, 006,- oo. L.A. & T: eras 507. eae a 9 
wt a facilities See V. 71. p. 1066; a ¥! Dal, 282; ap Divid’ds on Ill.Centrai stock. =a, 780,000 (5%9)3,300,000 (5)2,812,500 
Balance, surplus.............. 182,937,660 $2,457,274 #$1,519.001 


p. 82,138, 666. The new stock was sold at par pro rata to shareholders 
record. is now held in America 
Securities Co and id pledged 

71,p 


Of the stock, over a majorit; 
$8,000,000 being owned by the Rallro 
PT, eons ity for its bonds.—See page 121 of this SUPPLEMENT. 


DIVIDENDS. a. 86. '87. ’88. ’89. ’90. 91 to’99. 1900. ’01. 02. 
Oommonstock.§{8p.c. 7439 7 7 549 6 Sy’rly. 54% 6 Mar.3 


Boxps.—Main Line $15, “~ ,000 mortgage of 1874 covers propert 
described in V. 63, p. 76. Oairo bridge bonds are secured by deposit 
ota like amount of Uhicago St. Louis & New Orleans 1st M. Cairo Bridge 

The rental for the bridge is $180, “ok in oy annually, of which 
moe goes to a contingent and sinking fund till 190 O08, then $20,000 

erent aking fund. See adv. in tammy Ma 189%. 

The trust bonds of 1886 are secured by deposit of $5.2 266, 000 Chicago 
#.L, & N. O. consols of ’81, and are to be included in any new mort, 

The trust of 1952 are secured by pledge with iy U. 
Trust Co. Oo of New York of $16,350,000 5 per cent 1st mo ‘old 
bonds of subsidiary railroads covering 854 miles. See list, V. 50. 

,000 collateral trust bonds of 1953 were issued oo" piede 
of the securities of the Louisv. N. O. & Texas Gow Yesoe & Mississippi 
Valley RR.) tapered in 1892. Trustee of a 8. Trust Com- 

6 $16,900,000 L. N. O. & T. lat oan ae bonds, except 
N00 at the $9,104,000 mortga, e incomes and all but $96,000 of 
,000,000 land grant income bonds were owned by the Illinois 
Central sy 1, 1899, and nd Plede ged to secure this loan. See adv. CHRON- 
10LB, June 11 ‘1892, and . 964; V. 61, p. 112. 
Bt. Louis d New Orleans the lessee gueranioe the 
and interest of all the outstanding bonds prior to the 5s of 
» and AG! endorsement on the latter bonds guarantees the 
it of the interest on the same until the principal is paid. Of 
consol. 58 $5,266,000 additional to the amount outstandin ing show above 
as security for the Illinois Central trust bonds of 188 
gs of 1897 - aranteed, p. @i., by ne ee — of guar 
Tew Illinois Central owns entire $10,000,000 cap 
L. & N.O., Wes, is .r:, 2 trust for the Ill. Central 
p.1 

The Western Lines loan of 1894 is for Fie, 000,000, but $4,575,000 
ine can be issued only when the road from Towa Falls to Sioux City, 
ye Row subject to $2,800,000 of Lowa Falls & Sioux City bon 8 
ihe buque & Sioux City RR. ) due in 1917, shall be transferred to 

ari Without encumbrance. See SUPPLEMENT of Jan., 1899. 


i an 


= 


St. Louis Division @ Terminal bonds are for $15,000,000 
Saeed, of which $5,000,000 are three per cents; $3,500,000 
San tttable for improvements, equipment, ete., and $1,499 '000' are 
loans $1, _ 000 underlying bonds still outstanding on the St. 

ere aH -8ystem; see table above. See abstract of mort- 
- 66, p. 138. See also V. 66, p. 133; V. 71, p. 546. 
e Di Of the loan 


eision ¢ Terminal mort. is for $25, 5,000, 000. 
Ay Danes ved to purchuse the 46 miles (Cecilia branch) from 
23 ashville and to retire the L. & N. bonds thereon; $2,- 
: new uisitions, additions or extensions. The Chicago 
New Orleans, which took fitte to the Louisville Division, 
the mortgage. p. 6, for abstract, See 
1899. (V. 65, Ms “367, ote! ve co. p. 133; V. 67 p. 581.) 
ivision mortgage eovers the former m, pees & Omaha 

uncil Bluffs, Ia., 131 miles.—V. 71, 

St. a. Feoris & Northern Ry. at ringtield to East 
Dive 2 bonds, rtgage eweee peourin a, (),000 3 per cent 
of which ‘or improvements, ete., 
Was authorsel 900.—V. 71, p. BAT or tae ° 


Gurerar chee 
—In 1901 the stock was increased to $79,200,- 
See paragraph headed “Capital Stock” above. 

8 mos., 1501-02. -Gross, $27,243,490; net, $9,016,288 
July 1 to Feb. 28.” } igo. ..Gross, 24,636,528; net, 7,637,238 
operated 4,284 in 1901. -2, against 4,265 in 1900-1, 
REPORT.—Fiscal 

year ends June 30. Annee) meeting is nae 
a atind Wednesday in October, Report for 1909-01 w 


at length in V.7 
Pp. 658, 665 See also editorial, 637. 
following does not inolade Yazoo & Mississipp! Valley, a 


Me 


Pet 
ane 
sleet 


Sez 


4 ff 





ew Ori. & Tex. 24 mort. 
interest ($2,213,522) on July 1, 1901. 
OFFICERS.—Presiden 
Vice Pres. and Sec., A. 


man Jonn Jacob ‘Astor, Charles > Peabody 
Grinnell. ana Ex officio Hon. tic! 


Illinois Southern R 


and Sparta to Rosborough, 5m.; total, 96 


name of Southern Missouri Ry., 


Moro Landing, near St. Genevieve, 6 miles. 
Stock, $2,000,000, all isaued 
gross, pie 536; net, $11,592. 
company), gross, $113, 229; oper. 6x 
President, C. H. Bosworth; Auditor, 
Chicago, I11.—(V. 71, p. 29, 287, 445.) 


Chicago & Ohio River R 


64, p. 41, 953; V. 65, p. 27 
was completed Deo., 1901.—V. 72, p. 1 


on account of Sprivgtield extension 


Springfield, 42 wiles. (V. 69, p. 795). 
DIvIDENDS.—In 1897 to 1900, inol., 3 p. o. 


Years. Gross. Oper. Ex. Net. 
1900.01..$700,938 $518,771 
. 674,213 500,115 174,098 
V.73,p 9 


toSeatonville, Ill., 
B. Lad 


1901. 
chased 90 per cent of the stock. V.7 
DIVIDENDs.—Cct., 1900, to Jan , 
Dividends thereafter to be semi-annual. 





Gross 
1900-01. meg: 127, "942 $2, 089, 870 OngeiS 
1899-00... 5,300,890 1,905,176 363 


236. See 


ANNUAL REPORT.—Report for 1899-00 was in V. 

Char rr 

$188,167 $138,° 

137, 850 $il, 400 24,848 

Prest., M. Tp Woodford; Vice-Pres., Hy. F. Shoemaker.—(V. 72, p. 338; 
) 


— $250,000 for pension fund, $145,238 rent of Peoria div., 
e 


1 Includes $2,945,400 betterments, against $2,416,674 in 1899-0. 
AZOO & MISSISSIPPI VALLEY —Results on 1,057 miles in 1900-1; 
iW 001 mat _ in 1599-0. See ph at ee Bg 73, p. 672. 


Bal., sur. 


Interest, etc. 
* $1,004,306 $1,066,079 


946,240 


Surplus in 1900-01 as above, $1,066,079, of which $1, Yr 079 was 
aid Sept. 1, 1901, to Ill. Cent. as owner of entire $9,104 
income bonds on account ~ arrears of 


an extension. 
tle Rock Landin 
marek, Mo., 43 miles; and in Feb., 1901, incorporated the St. 
Southern RR. to build from Missouri Jct. to the Mississippi River at 


STOCK AND BonpDs.—Stook, $912,000 common and er 
all owned by Cin. Ham. & Day. interests. V. 61, p. 
will be issued to reduce floating debt incurred for Ena F and 


The tirst mortgage of 1895 is authorized at $12,000 
additional road built or acquired; the bonds are redeemable by lot at 
i10, at any time on eight weeks notice; $933,000 issued for Ohio River 
division are guaranteed by Cin. Ham. & Dayton; additioual bonds un- 
der the mortgage will be issued to cover extension from Decatur to 


"959,299 
00 Louisv. 


Stuyvesant Fish; Treas., E. T. H. Gibson; 34 
. Hackstaff. 214 Broadway, N. Y. 
Directors.—B. F. Ayer, Walter Luttgen, John W. Auchincloss, J. 

Charles M Beach, James D. W. Cutting. Stu vesmme Fish, Edward H. Harri- 

Joba C Welling, W. Morton 

hard Yates, Gov. of tilinets, 

—(V. 73, p. 391, 658, 665, 843, 1112, 1263; V. 74, p. 151, 326, 7753.) 

-=Owns Chester I1l., to Salem, [1l., 91 m., 

m, Successor June 

of the Ventralia & Chester RR., foreclosed. V. 70, p. 1048; V. 71, 

29. Friends of the company are — 

t 


T. Harahan, 


1, 1900, 


under t e 
to Bis- 
uis & 


For 8 months ending Feb. 28, 1901 
For year ending June 30, 1901 (old 
nses, $96,285; 
. F. Weinland, 204 Dearborn 8t., 


taxes, $8,013. 


indiana Decatur & Western Ry. (See Map Cincinnati Ham- 
ilton @ Dayton).—Indianapolis, Ind., to Devatur, I1l., 
Sidell to West Liberty 
quired in 1899 and is operated as the Ohio River division; trackage, 
West Liberty to Olney, 8 miles; total, 238 miles.—V. 68, p. 523. Suc 
cessor in oe of Indianapolis Decatur & Western, foreclosed. V. 61, 
p 1064; V . . Extension from Decatur to 
pringtield, about 42° miles, under names of Springtield & Decatur RR., 
ONDS below. 


152 miles. The 
78 miles, was ac- 


poo Now stock 


yer mile for 


yearly paid on preferred. 


71 R° 909. Bel. 


$19,616 


indiana Illinois & Iowa KR,.—Owns from South Bend, Ind,, 
192 miles, with branches, 10 miles; trackage over ron 
&Q., d to Fulton, 62 miles; other trackage, 2 m.; leases 50 years 
from Feb, 23, 1900, the St. Joseph South Bend & Southern RR., South 
Bend, Ind., to St. Joseph, Mich., 39 miles. total 306 wiles, the ex- 
tension from Streator to Churchill being operated from Jan., 1901. 
tension from 8t. Joseph to Benton Harbor was to be completed Pang 
In Jan., 1902, the Lake Shore & Mctioen erwin Ry. pur 
3, p 1356; V. 74, p. 4 
192, tinolusive, 1 p. 6. g ES 
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72 INVESTORS’ cineenessosenoe (Vou. Lxxry 
RAILROADS. INTEREST OR DIVIDENDS. _ | Bonde~Pring. 
For explanation of column headings, &c., see notes} of Met. | stay ot Amoms r| When |Where Payable, and b Tce 
n first page of tables. Road.|Bonds| Value, Outstanding Boeuk Payable Whom.” " Dividend’ 
—___ 
Prttenapolisa Un.—ist M., g., 8. f. not subj.to call.c™| 93 | 1886 | $1,000 | $954,000 419g./M. & N. 7. Fideli a. 
Vincennes—ist M. gu. & Lend) 133 | 1867 | 1,000| 1,700,000) 7 |F. & A.|N Lee Fee, 1 
mn “a Great Norihern—ist mort., gold....| 915 | 1879 500 &o. 8 g. |M. & NINGY office, 185" Pwes, Nov. 1! igs 
2d mo SRR ert i c*} 915 | 1881 500 &c. 5 g. |M. & 8.\N. Y., office, 195 B’ way. Sept. 1, 1909 
Se aeeniecn ena Resi gNE) 18 | OAS Slvr, oaeTOe Sway ae i 
Colorado Bridge bonds, sinking fund.F........... anit ,000 | .|N.Y., office, way. 
In Boy Mertco Ord she, £1,700,000.| Iz. | <<. | B10 | #1,700,000| wave [reese | eee. y-| May 1, 19m 
] 2, 7 per cent, cum., 21,000,000 ...| 2.. aie ee?) ee eR ee ee Minin 
Pr. lien deb., subj. to call at par aft. Mch. as ‘7-1 ... oon SOée,|; 400000; 65 0. & J.)  —§ .ccccscaee 2} 
Four p. 6. deb. stock, sub. Aik 21,150,000.| °2: coos | cosces 
Deb. — 7% “A,” subj. to 110, n non-cum..| .... | ... 100 735,392 '7in1901) ..... 
Deb. Ss “B, * they . to call, 120, non-cum..| 2-2. | 22: 100 |. QOD 400 [Sigm'00) ww. | ecccccnse 
Second deb. red. at 105 after | P1911, text | 2222 | Ic. BR 3 ie eg ee eens. 
Mex. E. deb. 99 450.000, 105 — . My 100 
Towa Cent.—Common stock, wy 6000 000 auth..... cone | coe 100 ee ee eee ka 
Preferred stock, $7,400 eS a ee 100 M. & 8. Ee Y. office, 25 Broad &t. Mar. 1,'09,1 
1st M. for $7,650,000, wah WAS. 582) Me. c*| 503 | 1888 1,000 . |J. & D.|N. Y., Mercantile Tr. Co.|June yt ‘ 
geese. ee ce text.MLo..c*ar = 1 er ee lll SP ESA Ss \Mar. 
Jacksonvilte 4 Si. Lowis—Stock Trust Gertificates.| .... eae 100 i a es, ee 
Jacksonv. Southeast. lst M., Jack. to Litchfield... 54/1880, 1,000 J. & J. See te July 1, igi 
ist consol. mortgage, $650, gold -PePo*| 112 | 1896 ...... | g. |A. & O.|Phila.,Penn.Co.for Ins.) Oct, 1, 1925 
Income M, gold, non-cum., $1 650,000..PeP.... 112 | 1896 ...... I. & J. None paid. Jan. 1, 1935 
Jacksonvilie ville Ter.-1e it M., .000, g. Jap. -o*| .... | 1894; 1,000 g. iJ. & J.\N.Y., Guaran . Co.) July 1 1989 
Jamesionn Cha, 4. £.—1st M., 87 0.c."| 41/1901, 1,000 g. |J. & J.|N. Y., Contin. t Co.| Jan. 1, 195] 
& 2a in '87&’89 (dale Bry 8 | 1867 | 1,000 6\J. & J. , Fidelity Tr. Co. | July 1, 1997 
M Carbondale to 8. depot ,gu.p.41.FP.c*} 37/1889, 1,000 g. |A. & O. -Y., Erie R Jan. 1, 1909 
Joliet 4 Northern I: gu.p.&i.M.C.c} 45 | 1877) 1,000 J.10&J.|N. Y., Farm. L. & Tr. Co. July 16,190 
Junciion ( j—1st m., guar. p.&i.(ext’d).| 3°62 | 1882 | 1,000 Ig J. & J. » Broad St. Sta. | July 1, 1907 
General mortgage, gold, coupon, FOOD ccocee 3°62 | 1900 1,000 g. |A. & O. O) ) Apr. 1, 19% 
Manaw.é Mich.—\st S15, 000 p.m.g.gu. p.&1.Ce.c*| 164 | 1890 1,000 g. |A. & O.| N. Y., Central Tr. Co. | Apr. 1, 1999 






























Boxps.—Of the Ist 4s of 1901 $4,500,000 were issued to retire 


the $3, —— — fives ate ge ogy for payment on Feb. 1, 1901, and the ex- 
a a en being ine issuable only for 


—— 


a a 


—12 —— ; a ~ 


EaRnNincs. 
Jan. 1 to Dec. 3 


Rt oe June 30,°01, was in V.73, 
: = ne 

i imterect,_ fax $264,716; 

balan: ice, surplus £0 tor i $94,794. Inl 18990, 
S468 —(V. 73, p. 660, 662, 840, 1356; V. 
PP me lis Union By.—Owns 3 miles of track, a at a mile 
dy - 4 terminals at { 

the RR. of ileceneles 12 
—— in 1850 and furnishes 





to Ladd, the 
-= ¢ improvements. 


a, p. 126 


June 30, 1901, $426,48 


orem $1, 
G 


638,904 ; 


ross, 1 1226, 140; 


59.281; 
vidends (4 p. 


p. 41, 20 


polis, Ind., and leases for 999 years 
miles (which see). 
terminal facilities to the several 
ae Cleveland Cincinnati 


entering Indianapolis. 
Guicngo « Bt Low + ee ap her cme ti Chicago & 


the Terre 


income, $13,036 ; 


to Vincennes, 1 


merger with other Western lines of the system. V. 72, p. 490. 

Y’rend.Decjzs: Grose. Net. Interest, ete. Balance. 
an, $09, 434 $123,245 $168,000 def. $44,755 
_. 639,595 104,284 179,667 def. 75,383 
—-V. 70, p.7 739.) 


International & Great Northern RR. (See Map Missouri Pa- 
cific) —Longview on Tex.& Pac. (near Shreveport, La.,) southwesterly 
to Houston and Galveston, also to Laredo, Tex., on Mex, National RR. 
Lines Operated— 
Galveston, Houston & 


Lines owned— 
Longview, Tex., to Laredo,....496 
ointly with M. K. &T)..... 


30, 1901, 


Miles. 


Palestine to Houston, Tex.....151 | 


Mineola, 
8 - 


Columbia, 


ete., i 
02 


Bryan to 22m. south of Marlin... 88 | 
21 


Spring, Tex., north. 
ars 1ZaTION.— Keorganized without foreclosure in 1892 under 
yin 203,366. Stock authorized is $25,000,000; outetan 
$0,755) par, $100; controlled in interest of 

1901, the Calvert Waco & Brazor V. B *9 
ab, 66 miles, was merged, and will be extended from Marlin north 

t. Worth \of which about 15 miles to Waco was operated in Oct, 
and from Bryan, south to Spring, 22 miles north of Houston, 
making nae fk line Houston to Ft. Worth, 280 miles.—V. 72, p. 872. 
second mortgage interest, scaled to 442 per cent, until and 
1, 1897, * now 5 per cent; but in case of de 


1901), 


—The 
including bept 


rate reverte to 6 p. e. as formerly. In Aug., 1901, $657,000 each of 
second mortgage bonds were sold 7A pay for extensions from 
Marlin wo Bryan, €6 miles, and rope meer were made to sell $380,- 

000 of each additional to cover 38 wm i, 


firet and 


Vv. 78, p. 445. 
ae 


ve been cance: 
$579,422; ee 


A62; balance, surplus, 
1899-0, gross, 8601, 189; oa $232, 079; other income, 
ee TT & Vincennes BEB.—Owns from Indianapolis, 7. 

7 miles; branches, Bushrod to Dugger, etc., 16 
ae, $1,402,000; par, $50; of which peenmennente 
y on Jan. 1, 1901, owned $1-401,900. The $1,400,000 guaran- 
purebased by Penn. BR. Ma 


en 


Total system, Feb. 1, 1902. 


~ saasemimg payable monthly to 1906. 


G8.—Jan. 1to Mar. 33, gross, $1,148,989 in 1902; in 1901 
ei: 36428, For 11 mos. ending Nov, 30, 1901, gross, $4,631,227; pet, 
$495 454; int. charger, $919,792; payment of equipment notes, 
eur., (B25 Av. 


bal , 


175; 

Year. Net Other ine. Charges. Balance. 
BOGL....200. $5,024, 408 Se re aaa 
1900........ 4,438,576 $1,137,282 $8,157 *$1 ,108,546 eur. $36,993 
ane -- peooe’ Gp 177,808 1, "157,868 4,977 *1, 128, 223 eur. 34,622 





pagareee in 1900 above include ahout $156,131 
1899, $164,211,—(V. 74, p. 151, 267, 379, 84 


 auatetitaned By. of Mexico om Lim,—Bee SUPPLEMENT for Oct., 


1901, and V. 72, 


a Central ee Openetee from Peoria, LIL, westerly to Oska- 
loosa, la., thence ct ar 


6 
Ia.Gne. Keiths 
Branches to 


p. 1264; V. 74, p. 


Albert Lea, Minn., and b 


wone— Miles 
lows Jpne., I).,to Manly Jet., 
burg Br.,242m.)340 


Belmond, eie..... 151 


Owned joint 
Manly Jct., it 
Min 


to Albert Lea, 


The lowa Central & Western E 


pimped. dng 


—V. 73, A A 1218, 
os ate dest by lowa \Contral. » whi 


6 


Leases— 


Belmont to Algona 37 
Track, lowaJunctntoPeoria. 2 


Tota) in earns, June 30,1901 668% 


from Belmond to Algona, 37 miles, 
years from July 1 3901, 1 or taxes and 20 


necessar 
hb receiv 
cent bonds, 


00, 
4 ee $1 226, ro net, 


are virtual proprietors, they — in- 
vested in it 558 175 ne Sune 8 30. 1 1898. No stock outstanding. 
Fidelity Ins. Trust - —_ 


—Trustee 0: 
Phiedelpiia, Bonds sy $46, 000 hav: 
For year ending June 


1, 1900. pending a 


Mo. Pac. On May l, 


es to be completed in the fal 
On April 1, 1901, equipment lease warrants, including 


yes notes 


v, ie 
a oho atenly Dy Jae earth to Albert Lea, Minn., 2 


V. 72, p. 87, 722. 


net, $613,003 
net, 444, "059 


. 840, 
230; 
.) 


8t. Louis and 


Bonpe. 
Deposit Co! ot 
sinking fund. 
335 019; other 
. In 

$12,080. 


‘ 965 


lan 
DE, 


in operation from Marlin to | 


fault the 


» Viz., 
Mites 


oer een nennee 


rane, 


per cent of 
9000 gonetras- 





connection with the amenoceatie & St. Louis, is owned jointly with the 
Burlington Cedar Rapids & Northern RR.—V. 73, p. 1218. 
HISTORY.— Reo’ ation (by plan in V. 44, p. 653) of the Central 
fowa sold in foreclosure in 188788. 1900, Minneapolis & 8. 
Louis interests obtained contro) through purchaseot the common stock; 
the two properties are operated in close connection.—V. 70, p. 1249, 
CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cum- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 


DIVIDENDs.—On preferred “ss 1892 paid 1 per cent; in 1899, 
March, 11, p. c.; i. Soothe” in 1900, March, 1 2». c. Dividends 
were suspended in C) surplus earnings to be applied to new 


equipment, ete. V. i. p. 258, 3 
Bonps. - The refunding 43 of 1901 are secured by a mortqngeen Ds 
BOOS meat b now owned or hereafter acquired, subject to ee 
650. first 58, for which an equal amount is reservet, In 1 
$2, 600,000 were issued to retire the $555,000 Iowa Central & Westers 
5s and the $591,000 Roithabers Bridge 68 (the latter called for wy 
ment on Dee. 1, 1901,) and for improvements and equipment. 
balance are issuable for future ee at not exoneding $25,000 
per mile, improvements, a —V. 73, p. 901. 
EARNINGS.—8 months, 3180 901-2... ern 727, 1587; net, $340,190 
July 1 to Feb. 25. 1900-1. .Gross. 1,590/363; net, 257.77 
For 6 months end. Dec ey 1901, net, $599, 500; fixed charges, $115, 
854; balance, surplus, $383,646. 


ANNUAL REPORT.—Fiscal ‘year ends June 30; report for 1900-01 wa 
in V. ve P. 1206,1217. Soft coal tonnage in year 1900-01 was 666,578 
(40 total to: ). Ton-mile rate in 1900-01 was 0°709 cents, 

‘st 0-696 cents in 1 99-00; train load 1900-01 226 tons. 

r ending June 30. 1901. ry 1899. 1898. 
Pn miles of roadoper. 506 509 
Gross earnings........... ‘$2, 284,123 $2, Pore 919 $2, 120,575 see 
Met earnings (over taxes) $87,514 551,459 559,719 531,54) 
Tot. net rec’ta(inel.rents) 438,757 566,780 574,694 543,318 
Iaterest, rentals, fo... weds 431,709 397,701 389,780 377,589 
Int. acct. 1. ned &W * ccccccce CF. 86,895 ef. 2,586 er, 1,607 
DEED oi ccccciace , ocala, .masbeers 13 61,948 


Dividends rms o stsisd ___- 22+ enne (3) 170,024 (119)85,005 on 
Balance, surplus...... ~ $7,049 $5,950 $102,482 $105,478 

President (July, 1901), Edwin Hawley.—(V. 73, p. 1206, 12117) 

Iowa & St. Louls BRRBR.—Novinger, Mo., to end of track, 10 
miles; extension projected north to a point at or near Centre: ile, Is, 
and southerly dai Adair and Macon counties, Mo., to 4 ator 
near Elmer, Mo., 65 miles all, to be mostly completed in May, 1902. 
Stock authorized, $750,000 ; par of shares, $100; outstanding "jan 
1902, $50,000. Stockholders * Dec. 30, 1901, authorized a 
at $15,000 per mile, President, H. F. Reddig ; Secseey, . H. 
rick. Office, Kansas City, Mo. Vv. 73, p.10 

fron Railway.—Owns road, Ironton, a "to Centre, 0., 1s ae 
and tranches, 7 miles. In Jan., 1902, entire stock was acquired 
the interest of the Detroit Southern, but road is operated 8€ 
Vv. 74, p. 267. Dividend in 1891, lis per cent; in 190001, 
funded debt. In year ending June 30. 1901, gross, #59, 747; 
taxes, $21,557; total de eductions, $2,775; div. (2 p. ¢.), ‘p12, 
sur., £6, 732.—V. 74, p. 267. 

Jacksonville & *t, Louis Ry.—Owns nameeneill 
NL, 112 miles. A reorganisation July ‘1, tee of the Jacksonville 
ae A & 5. em 3 RR., +. x8, ieee, bag Ce 

ennedy ana J. a, e 
firet consol. bonds mey be increased to $080,000, ot oi to tale 
up Jacksonville Southeastern bonds. wear 1900-01, wrest $80) 
net, $37,262; interest, $35,500; bal., sur., $1,762.—(V. 63, P. 
Jacksonville & Southwestern RE.-J ackson ville to Newbery 
, 1900; extension, Newberry 1 OL 
miles, “under construction Apr., 


7 | ae 88 mies, epersted Jul 
Db 2S uwanee River, 
| duly, 18 bonds had been taken by officials and immediate Ss) 

$,p 8. Bonds reported to be outstanding, ng. $300,000 PCr 
$200,000 second 6s, due July 1, 1911, Michigan rast Oe os 
Kapids, Mich., Trustee, Year ending Jane 30, 1901 (86 m arn 
Tee: 6,756; net, 37,086. President, J. M. Barn L ett, Grant 

. Cummer, Jacksonville, Fa (V. 70, p. 1199) 

Jack, Dompnam. W.Ry.—See Sav. FIs West and Fl E. Coats 


Jacksonville Terminal By,—Owne union freight ans fans 
Sic depots [ae latter o penes Feb. 1, 1895, yy — terminal a 

wckeon vil le, Fla., inc 20 3.9 ye k, used by 
Western, Reoboak Air Line, Sacknsavile Bt. pay 
Tadian” River (now Florida East Coast Ry.), which oon Pe oaks 
tee by endorsement the principal and interest of —v. 
own the entire noes, 6 and Atlantic Valdosta & Western J: 
| For year 1900-01, gross, $108,540; net, $11,847; other 

“WV. 71, p. 185.) 





He 





"B58. The 
‘miles, ate 


deductions, $25, 2 o. eatow. 
Jamestown Chanteveus « Lake Erte Bie By. 34g mali 

N, Y., © Chantauqua miles; branch to Falooner 

extension, Mayville to eat d,11 miles, yo completes ra 

1902; total, 41 miles. Incorporated in ’ of (he 

the stock and about 95 per cent of the 5, ois, eh 

ery tae : i tate ees ‘Chantan = Bex, 

oat Co., operatin steamers on 

all Somat Coal Combined earnings of properties for yest 
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INVESTORS’ SUPPLEMENT. (Vou, 








RAILROADS. Miles! Date | ‘siz, or 


For lanation of column headings, &c., see notes; of 
_ on first page of tables. Road. Bonds) Val Value. 





INTEREST OR DIVIDENDS. 


Amount 
Rate per! When |Where Payable, and b 
Outstanding Cont. | regen Whom. 7 





tae. 








Ban. 0. Beli—1st ($534,000 es K.C.F.8.&M.).NB. oc 10 | 1886 ‘s, aoe 
Kan. Vity Olin. @ ng.—ist M., g., cuar.NB.c* 1885 | 1,000 
Beto lst mortgage, gola.NB. : 187 | ‘500 
City Ft. Scott & Memphts Ry.—Com. stock cane 
Pref. stock $15,000,000, wm pty u, 4% (text) om 
Ref. M., $€0,000,000, z., gu. & L.end.x. Mle.c"&r.. 
UNDERLYING BONDS 
&. C. F. me &G. Lanes ao gee, © dr’n at 110.0* 
Ft. Scott Srecueen & M.. ist M., ‘dr’wn at 105. c* 
Memphis K. & Col. 1st 
Kansas & Missouri RR. lst mortgage. . 
K. C. F. 8. 4 WY oun. M. (625,000 pth.) Nic» 
t guar.N 
—- rie dr’n at 110.c" 
8. £, red. at 110. 





a ane Co, let. -» Ci fiat ar 
Ozark Equip. Co.1st M.. +$1,000, 
K. C. Mem. & Bir gen. 500, 
Inc., non-cum. To be stamped—see text.OB. - | 
ham equipment M.,¢.,qu. (red. at 7. -c* | 1888 | 
bg ym ae, guar., —_ 110 | 1890 | 
Kan. City Mez. @ Orient—ist M., g., $22 | 
Kan. OCi'y Northw.- 1st M_,pf. “Me, 
Kansas Vity Southern —8tock, com., $3 
Pref. stock, 4 per cent, noo-cum., $21,000. 000.. 
ist mortgage. gold. $30,000, gh aeseaie ..Me..c* 
Equipment trusts, June 30, 1901 


* Includes $398,000 held alive in sinking fund. 
a Mostly fixed-iuterest bonds; coupons M&&. V.) 
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31, 5 i were: Gross, $116,478; net, $34,795; int. and taxes, $19,- 
15, 106. Railroad earnings alone vere: gross, $57,- 
Dec. 31,1901, RR. ear.ings were: 
grose, #66, 422; net, $17,984.—(V. 72, p. 338). 
geo meen RR.—Owns Lanesboro, Pa., to yoo Pa., 37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa., & 
miles. Leased in perpetuity to the Erie RR. ‘So. for $140,000 per 
annum for main line and $14,940 for branch. Used by Delaware & Hud 
sou to reach Carbondale. Stock, $2,095,450; all owned by Erie RR. 
Joliet & Northern Indiana BRBR.—Owns Joliet, [lL, to Lake 
a, 5 av 45 miles. rated as part of the Michigan Central sys 
tem. ad opened in 1854 and | to the Michigan Central. Stoct 
(8300, B00. par $100) carries dividends of 8 per cent per annum. 
Junction BR. ) gt gag pee ‘oe Belmont, Pa., to ag 
, Pa., about 4 or 99 years from’ March 
_— to pg Wilm. ry Balt.; lessee R pay fixed charges, keep al 
ond poy bond interest and 6 oad cent onstock. Stock 
’ Gare ), m. & Balt. and the Penn., 
pay 68, p IVIDENDs—in 1891, 40 p. en 77 1892, 35 p.c.. in 1893, 
30; is9e 15; in in none; 1896, 15° p. 6.; 1897, 10 p.c.; 1898, 20 p. 6.; 
since 6 per cent yearly under lease.—(V. 68, p. 428.) 
Kanawha & Michigan or Map Toledo 4 Ohio Central. pf 
Owns Corning, O., to <n A the Ches. & Ohio, 172 miles, a. = 
miles, age to and 1 mile, Athens to Armi 
Hock. Val. phy med are uscd. Also owns branch of 11 es homer 
to Toledo & Ohio Central =e Col. Shawnee & Hocking Ry. companies, 
History, Etc.—Reorganization in tv bor. ae a 2 oc the Kanawha & 
~~ Railway sold in foreclosure. 3.) In Oct., 1890, 
interest in the stock wae ur noquired mired ty the co auee & Ohio Central. 
whi teed the or 0,000, cipal and ody yy (See V. 52, p. 
: 000 ($1,000,000 in treasury July, 
1901). aes bonds are limited only to $15,000 per mile 
of road constructed. June 30, 1901. car trust notes, $327,746; special 
equipment and betterment loan, $160,000. 
LaTest Eakns.—8 mos.,) 1901-2.... fener $733,303; net, $144,413 
July 1 to Feb. 28. 1900-1 609,469: net, 116,464 
Sur. over 8 mos. chges., hanes 157 in 1901-02, aget. $35, 552 in 1900-01. 
Poneto STATEMENT. port for year 1900-1, in V.73, p.€60, peng 
a net, Pee 300; other income, $6,800; int., taxes, 
gise os balance, surplus, 875, 047. In 1899-00, gross, $759, 069; a 
177.046 tv 73, p. 234, 660; v.74, p 267. 
Kansas ~ oh Belt By.—From "500,600. (par Valley of Blue River, 10 
miles. Stock rized ar, a ); outs tatanding 
sone’ tehison To ~ <9 
ct, Fort Scott & 
ee the py, Kansas & 8t. Paul. Double-tracked 
, being leased for 99 years 
from 1888 to CM. & Bt. Paul ‘ona Atchison Top. & 8. Fe (jointly with 
other companies) for eor in each case of 3 p. c. per annum of 
cost of used with equal proportion of cost of ———s 
transpo: and maintenance according to wheelage. The mo 
gage is for age . EARNINGS.—For year ending June 30, 1900, 
yt net, ae interest, taxes, etc., $135,239; bal., 
“ Pres’t. inchell. 


eee City Clinton & Springtield By.—Owns from Cedar 
Junction, Kan., to Ash a Mo., 164 miles; Arcadia, Kan., to 8 ring- 

Foo geny Sept » ° mg from Kansas —— Fort Scott 

1 Bill, Mo., 10 —e —. 259 

Stock, $1, 775,400. gy were guaranteed b C. Ft. 
Scott & Mem’ RR. (old eo.) For year ending June 30, 1 on ted miles), 
. $351,584; net, #196. 351; total deductions, $181, 485: bal., def., 
H45,186. dons” H. 8. Pr lest, St. Louis, Mo.—(V. 72, p. 581; V. 73, p- 

» 7 


Kansas City For: Sones & Mem gt By. (The)—Owns road 
extending from Kansas City, Mo., to his, Tenn., and bronches, 
767 miles. Uses as trackage 85 miles from Arcadia to 8 ripgticld, 
Mo, which was sold in Sept.,°1901. by the K. C. Ft. 8. & Mem R. 
(old co.) to K. «5. Clinton & pringtield by. (which see above). rr 
has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala, with bran: h. 
296 miles,and of the Kansas City & Memphis Ry. & Bridge Co., owning 
bridge across Mississippi River at Memphis, 3 miles. Total operated, 
1,141 miles. Also to coustruct connecting line from Jacques Jct., Kan. 
to the Bt. Louis & San Francisco RR. at Oswego, Kan., about 24 ‘miles’ 
ORGANIZATION.—Incorporated on Juve 14, 1901, and is vested with 
the property formerly the Kansas City Ft. ‘gs. & Mem. Kattroad other 
than the #5 miles from Arcadia to &pringtield, but not the Kansas City 
ee & Springfield, and controls other mileage. V. 72, p.1237.—See 
72, p.4°8, 532, 675, 988. The St. Louis & San Francisco RR. owns 
tbe entire stock and leases the road, guaranteeing the bonds of 1901, 
principal and interest, and 4 p co. on preferred stock trust certificates. 
~ Common authorized, $45,000,000. The pref. stock is de 
ited in escrow and against it are issued trust certificates of the 8t LG 
San F. RE., the latter baving the option to retire the certificates at any 
time at par, and obligating iteelf to pa: ry the whole issue in 20 years 
from date. i. ol ating itsel i yer quarterly dividends of 
1 _ e. thereon, be a i901 b se een eee, ,000 
ere subscri m une, y 8 ere, per 
terme in V. 72, p. 1238, sie 





Bonps.—The refunding bonds of 1901 (imitea to $60, 00,00 
to be secured by all property now owned, or hereafter ac 
the proceeds of the refunding issue. Of ‘the bonds, $11,6: Oop were 
subscribed for in June, 1901, about $31,025,770 will be reserved for 
exchange against the face amount of underlying bonds, $3,000,000 
for refunding purposes, $5,000,000 for a betterments 
and new equipment at the cumulative rate of $600,000 per annum, 
and the ae as well as — bonds not used or required for refund. 
ing pury * bemede hoes . Pod aes Se ne ag lines and exten- 
sions, at not ex Dg r mile thereof. As to guaranty 
bonds of 1901, «ee en awn nll oe bove. a 

In 1902 the K. ©. Ft. Scott & Mem. Ry. arranged to guarantee the 
interest on the Kansas City Mem. & Birm. inc: me bonds, 

Mar. 1, the bonds being stamp-d with a provision making them sub- 
ject to ‘call at any time w'thin 10 yevrs from Sept. 1, 19: 2, at 95 and 
interest.—V. 74, p.-477, 577. 

REPORT.—The earnings of the combined properties (including also 
those of the “a a waned Springtield Ry - owned) were: 

Year— Net. hh. t Uharges.  Bat., eur. 
1900 01.. 8.8408 857 $3, 427, 913 $77, 087 $2,v54,983 $1, 450.01 017 

From surplus as above were paid in 1900-01 div. on Kan. C0. Ft.8 
& Mem. pref. (8 P o), $219,984; div. on common (4p c.), $395,920; 
int on K. OC. M. & B. incomes (5 D.0.), $316,863; aaane off, 63,032; 
leaving nal surplus of $454,218. In 1899-0.» $190,118 was paid on 
Kan. C. M. & B. incomes. eos a surplus over all of 883, 735.—(V. 78, 
p. 900, 1160, 1165, 1264; V. 74, p. 94, 205, 477, 577, 723.) 

Kansas City Memphis & Birmingham RRB.—See Kansas 
City Fort Scott & Memphis Ry. above.—(V. 74, p. 477, 829) 

Kansas City Mexico & Orient BR.—(See Map.)—Projected 
to extend from as City, Mo., to Port Stilwell, exe on the Gulf 
of California, about 1,500 miles. In Mar, 1901, "work was in prog: 
ress along the entire distance from Kansas City. Mo., to Sweetwater, 
Tex, about 650 miles, and about 110 miles in Mexico, bus of the 
latter about 50 miles east from Chihuahua completed. See CHRONICIE 
of July 28,1900. The Chihuahua & Pac., completed from Chihuabus 
to Minaca, 125 m., will be used as = +d southern portion of the line, the 
concessions for pullding the unco — eted ontenger y of Ly ye 7p 
181) having been transferred to this company.— p. 662. See 
& P. statement. In April, 1902, 200 miles wo A. 5 “completed in 
Mexico and 200 miles in the United states. 

SECURITIES.—The company is to issue the following stock and bonis 
to cover each mile of completed road and equi = viz.: $22,500, 
first mo e 4 per cent old bonds, running ears from their 
date, interest payable semi-annually (but — Sn beomes for the 
first three years) and $20,000 per mile each in common and non-cul- 
ulative 4 per cent preferred stock.and in addition #2,500,000 
for extra work in the Sierra Madre a President, A. E. stl) 
well.—(V. 72, p. 1080, 1237; V. 73, p. 82, 662.) 

Kansas City & Northern Connecting BRR.—Sold in fore 
closure on Oct. 25, 1901, —_ in Feb., 1902, sold to the Chic. Burl. & 
Quincy RR.—See V. 74, p. 4 

Kansas City he 1 ell #HR.—Road Kansas City to Vir 

nia, Neb., 162 miles, of which Seneca : a, 11 miles, one < 

venworth to Leavenworth, 1 mile, trackage, and 20 
Summertield to Virginia, was Pee the Kansas City & 
Branches, 12 miles. Total, 174 — A reorganiza os 
Wyandotte & N. W., foreclosed Jan. a4 Y. 59, D. 152. 
stock, $4,016,000 (par #100), and $2,689,000 “B” bonds 
chased in November, 1900, by Mo. Pac. Ry. 

Boxps.—Of the $4,016,000 bonds, $900,000 are series “A,” “ pie 
ferred” as to principal and interest, and are redeemable at 1065. 

EARNINGS.—For year ending June 30, 1901 (on 174 mien 
$426,877; net, $109,591; othee income, #1, 441; total deductions, Hs 
636; balance, surplus, $32,396. In 1899 0, gross, $415,709; net, $107 
938.—(V. 71, p. 1120.) 608. 

Kan. C. & 0. By.—In 1900 purchased by O. B.& Q.—V.71, P. 

Kansas City Southern Hy —(See Map.)— Operates s line S 
tending from Kansas City, Mo., to Port Arthur, Tex., (thenee 
chip canal 7 miles to Geop we water on the Gulf of Mexico), with Ott. 

extensive terminals used y+ be ae eae roads entering Kansae 

TAnes owned— 

Kansas City, Mo., to Belt sn 
Grand View, Mo., to Port Ar 
thur, Tex. 


Total. . 
ORGANIZATION. —A reorganization of the Kansas City 
Gulf RR., foreclosed Mar. 19, 1900, per plap V. 69, 
In Oct., 1900, control became vested in the Harriman eynd 
71, p. 913, 963. Geo. J. Gould is Vice President. ee as Aa - 
Kaneas Olty Suburban Belt and other terminal pro 4 a 94.) 
quired in Dec., 1901 and Jan., 1902.—(V. 73. p. 1356; 4, P- 
New SECURITIES —Of the new 1st 38, $3,802,500 
future poqureeets. The reorganization plan pro 
car trusts, $1,900,000, and for working capital and ¢ 
organization, "$2,150,000. “ae 
VoTING TRUST.—By modified plan both classes of moe will ber te 
tor five years in the following voting trustees: E. H. 


owned— Fos a 
12 es; | pres Branches ¢ to Fort Smith, De 


65 | pry Dee Fy Gra View, Mo. 2 ul 
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For = a &o. = Mie Pot | ‘sige, Amount | Rate When |Where Payabl ‘val When 
_ one of column . , 866 NO of | oO ‘ar r en ere Payable, and b: 
first page of tables. Road. Bonds Value, |Outstanding| “Gent” | Payable Whom. 3 ‘Dirac 
——— 
Kansas Joseph & Council Bluffs.—See Cure. Ipont.| & QUINCY. | 
fan. 0 an. Oily Buburba: + Belt Belt—See Kawes Crry SOUTH/ERN Ry. Q | 
Watkins @ Gulf—1st mort., gold..F.c*| 98 | 1890| $& | $1,967,400) 5g. \J. & J. See V. 73, p.32. | Jan, 1 
fontenaiiey entrai—See Se ers. & S heeevaisa. | | } ’ a 
Ken. 41. Br.@ RR. ~K. & I. B. 1st M & —. bie 1 REE |) éaedee 1,000,000 | 5 g. |M. & 8. Louisville. | March 
1st consol. mortgage, $2,500,000, Zo ,. ---- | 1900; 1,000 See text. 4g. |A. & O.|N.Y.,StandardTrust Co, | ann a3 
Keokuk 4 Des Moines—Preferred_stock, 8 per a ck for 100 | 1,524,600 See text./See text|N. Y., Office, 13 _ 8t.| Sept. 1,% 
ist mo interest guar. C. R.I. & P......... A 162 | 1878 100 &e.| 2,750,000 | 5 A. & O. ‘do Oct (ou 
Keokuk @ Hamilton Bridge—1st mortgage ....--. | weee | 1869 1,000 1,000,000 8 A. & O /62 a St. As armed, & Ape 4 28 
Kewaunee Green Bay ¢ Western—1st mortgage.F. | ---- | 1891 | 1,000 | 378,000 | 5 J. & D,|N. Y., Office 40 Wall St.| Tine 1, 19% 
Ki @ Pembroke—lst M., gold..............---- 113 | 1882 1,000 572,000 | 8¢. J. & J. , 45 Broadway. Jan. 1) Vin 
Knozv. @ Onion ist M., gold, guar. by rent.Ce.c*&r 69 1885 1,000 ect yee 6g. \J. & J.\N. Y.S-P. Morgan & Co.| | July 1, 1935 
Lake Brie Alliance 4 Wheeliny—1st M., $2 ,000,000; ....; 1901 ...... ‘ 000 | 5 F. & A. aheses,- h ae 
Lake Erie & Western—Com. stock, $20,000 p.m. 725 .... | 100 | 11, 340 Py phe te, Rap ers | ee 
Pref. stock, 6 per cent mot cum.) ($20,000 p, m.).| 725] .... 100 | 11,840,000 |4in 1901|J. & J.|N.Y. Office, Gr. Cen. Sta Janis, 0 
lst mortgage, 6,000 per mile) gold...... Ce.c*| 725 1887 1,000 | 7,250,000 5g. \J. & J.\N. Y., Chase — Bank! Jan the: 
2a mort., for 89,628,000 $5,000 p. m.) gold.Ce.c;} 725 | 1891 1,000 3,625,000 | 52.3. & J. ‘do 191 
Shore & Michigan Fontiates tec: Sean oS eS 100 249, 466,500 |7 in 1901 J. & J.|N.Y. (Grand Cont ‘Stata Pa 
Guar. 10 cent stock (Mich. So. & No. Ind.) - eS, (es 100 533,500 «3 FP. & A. do Feb. 1,02, 
Consol. 2d mort. dO... -eeeeeeenenene- c&r) 859 1873 1,000 6,312,000 J. & D.| | Coupons at Grand (| Box td 
Mo: rolt Monroe & Toiedo ot _ |, SRE er 1,000 1897 1 ,000&c 43,119,000 | 34 g. |J. & D. Cent n, N.Y. | | June 1, 1997 
Detroit ees & Toledo ist mortgage, guar.. 55 | 1876 "1,000 924,000 | 7 BF. & A. | Re ook int’ ston} | Aug. 1, 199 
Kalamazo & White Pigeon an mort., guar.Un. “e 37/1890 1,000 400, 5 J. & J. 2ds by Un. Trust;{| Jan. 1 194 
Bat. Cr. & Stur. ist M:, &, & 1.(see M.Cen.) 41,1889 1 7000 79, 32. iJ. & D. on new 34s by | | Deo. 1 1989 
é Goshen & St. L. 18 cis p.&i.guar.| 36/1889 ..... 322,000 8g. |J. & D. U. 8. Trust, N. Y. = : 1989 
Kal. Allegan & Gr. Rapids sock, rental guar..... 58 100 610,000; 5°95 (A. & O.| See —— page. | ra 1902 
ist mortgage, guaranteed.Um..............-.- 58 1888 1,000 840,000 | 5 J. & J. 1, 1938 
Erie & Kalamazoo 50 (eed) st’k, Toledo to Palmyra DO | wees 50 00,000; 10 F. & A.|N.Y.,Treas., 24Thomas.| Fen. + 1902, 5%, 
zN. Y. Central holds $45,289,200 of this. | 








































J. Gould, Otto H. Kahn, John W. Gates, Herman Sielcken, Louis Fits- 
gerald and James Stillman. The voting trustees may, in their dis- 
cretion, deliver the stock at an earlier date. 

INTEREST CHARGE.—The annual fixed interest charge are $785,- 
a $1,134, »000 under the former plan of the Philadelphia 

ittee. (See V. 69, p. 384, 440.) 
LaTEST EaRNINGS.— 8 Trosty -Gross, $3,586,657; net, $1,138,278 
mos., July 1 to Feb. 28. § 1900-1 Gross, 3'117,333; net, 787,248 

For 6 mos. ending Dec. 31, 1901, net over taxes, $807, 037, against 
$515,645 in 1900; Kansas City Suburban oe net results, $77, 905; 
fixed charges, $396,874; bal., sur., $438,068 

Report for year ending June ‘30, 1901, in V. 73, 1310, on 833 
miles, not iniluding the Kan. City Suburban Belt ‘RR. or allicd 


propertics, omar 
Year. Taxes. Charges. Bal., sur. 
1900-01... my 758 066 $1, seiise $114,600 #790,902 $478,683 


1 SO: ee ae 
The net earnings in 1900-01 of the Kansas City Suburban Belt Hr. 
Mt ed separately but eccruing to the Kansas City Southern, were 

83,813; total, $662,496. 

Dreecrors.-Pres., Stuart R. Knott: Vice-Pres., G. J. Gould; J- 
W. Gates, John Lambert, of Chicago; Edward H. Harriman, Otto H. 
Kabkn, George J. Gould, Edwin Go Laurence Greer, H. W. Wert- 
heim and Herman Sielcken of New York; John J. Mitchell, of Chicago; 
Julius Walsh, H.C. Pierce, of 8t. Louis.—(V. 73, p. 616, 723, 1206, 
1207, 131+ , 1356; V. 74, p. 94, 577, 630, 680.) 

Kansas City Pittsburg & Gulf BB.—See E. C. Southern Ry 

Kansas City St. Joseph & Council Bluffs oo Cm 1900 
absorbed by Chicago Burlington & Quincv.—(V. 70, p. 1048.) 

Kansas City oye Belt BB.—See SUPPLEMENT of April, 
1900, and Kansas a Ry.—(V. 69, p. 1346; V. 71, p. 492; 
, A 73, p- 616, 1010; . 74, p. 94. 

St. Louis Iron Mt. & South. By.—See Mo. Pac. Ry. SYsTEmM. 

Kentucky & Indiana Bridge & Raltroad Co.—Owns stee! 

ver over the Ohio River at Louisville and 5 miles of rail- 


road between wille, Ky., —_ New wy Ind., and 5 miles of 
belt line in Lovisville; ‘also ows Louis. & New Albany Ferry Co. 
Sd ce mah gd 4 N. Albany Car Co. Successor Jan. 31,1900, to 


y4-5 -l—¥ bridge Cop DF wy oe A in foreclosure subject to 
the — Southern a By., Balt. & Ohio South- 
western (B. ¥: 0.) O) and ee, Indianapolis & Louisville own the 
$75,000 capital stock, and IS ee ee to cars handled, 
any deficit in operations. consol. 48, $1,000,- 
000 are reserved to retire theold 58 at maturity and $500,000 for im- 
provements and betterments. V.71, p. 492. 

Eanwines.—For year ending Dec. ed ioe, Soe $278, nee pet, 
$120,885. President. W. H. McDoel; Sec Heazlett, 
Gen. Mgr., B. 8. Josselyn.—(V. 70, p. 1249; V. ae 29, 087, 842.) 

Kentucky Western By.—Blackford, Ky.,to Dixon, 19 miles, 
completed —. 12.1901. The 7 a Central took over the operation 


as agent in Dec., 1901, and in Apr., 1902, ag about to purchase the 
7 Vv. 74, p. T75—V.72, p. 627, 988; V. 73, p. 957, 1264; V. 74, 
PB. ) 


Keokuk & Des Moines By.—Owns from Keokuk, Ia,, to Des 
45 years from October 1, 1878, to 


Moines, {a., 162 miles. Leased for 
eo eens Sok Island +7 Li Railwa: yon ty 25 per 
cent gross earnings, but guarantees rest (n rin- 
oi on the bonds. Bock Is 61,524,000 8 per cent pre wemesee aor 
common (par $100), a majority of which is held by the lessee. 
DIviperps.—? 1893. 1894. 1895. as ag 1899. bo 01 
On pref. p. ¢. 24 95ctse. OOcts. None. 5S0cts. 50cts. 1. 
Rental: In 1895-6, $139,521; in 1896-7. in 1007-98, $1 
855; in 1898-9, $144,875; in 1899-00, eibs, Deb. 68, p. 7 ) awe 


ads and foot ngers. The 
y wae originally eased to four cow om ga only two com- 

now use it. these “guaran the te a = yee and the 

ent of 

ow Goo 


D rest is paid as 
Last coupon was first half of “eo “ Apr. 1 1889, 
Esgninos.—Year ane go » $32,612; net, $19,- 


Pree 773 bat, dot =e s 1982. In ‘1890-0, Goss. 
’ > ndrew Somme Treas., « 
= Gilman, 62 Chex &t., N.Y 

Keokuk & Western BE.=In 1899 acquired by 0. B. & . a 


President, 71, p. 135; V. De 821.) 
Kingston & Pembroke By. 


Benfrew op the Pee. , ay . 
Vv. 67, p. O78, by whlch Te (p 


per 

firet yy t-A stock (V, 67, p. 1 
150,000 second pref. 3 p. ©. stock issued, flosting 
eee bonds redneed to 4p. 6. In 





‘i foneee 
By. purchased control. (V. 72, p.445,1160 sock, 92,000,000 nae 









rs) issued, 05,280,008. First div. on 1st pref.,1p.c., ag? April 2, 
01.—V. 72, p. 480. Year ending Dec. 31, 1901, gross, $164,286; 
ong $23, 993; int., $17,160; balance, surplus, $6,833.—(V, 68, p. 130, 

27; Vv. 72, p. 338, 480; V. 73, p. 445, 1160.) 

Knoxville & Bristol RR.—Morristown, Tenn., to be poh 
Tate Springs (Bean Station), 40 miles. Road when completed to 
tend from Knoxville via Corryton and Bean Station (including % 
miles of present line) to Bristol, 120 miles, with branch Bean Station 
to Morristown (remainder of ‘present line). Reorganization of Mor 
ristown & Cumberland Gap RR. aye under foreclosure in Feb., 1898, 
V. 66. p. 810. Stock authorized, $1,000, . In Apr., 1898, made 4 
=. to secure bonds to be issued at $20,000 per mile. President, 
Hen Braker, 100 William Street, New York; Treas., J. B. Foster, 
Poovidenes, R. L.—(V. 66, p. 810.) 

Knoxville & Ohio RR.—Owns Knoxville, Tenn., to Jellico,Tem, 
and branch, 69 miles. Stock, $1,122,200; par, $100. Southern 
owns $1, 118, 300 of the stock, of which $1, 111,300 is pledged under 
its consolidated mortgage of 1894. Earnings not reported separately. 

Lake Erie Alliance & Wheeling # R .—Phalanx, 0., on the 
Erie RR., to Bergholz, 61 miles; extension from Bergholz to Dillon 
ville, 27 wiles, all graded in Mar., 1902. A consolidat on of the Ohio 
River & Lake Erie and Alljance & Northern railroads. Owned by 
ay Morris-Garfield syndica’ (V. 73. p 184.) Stock authori 

,000. sone see table above. For year ending June 30, 1901, 
elas earnin , $85, 554; net, $21,806. President, C. Morris; Vice 
President, Jo 4 . Newell; Secretary and Treasurer, Janes BR, Gar 
field, Cleveland, 0: Office, "Alliance, 0.—:V. 73, p. 184, 784.) 

Lake Erie & Detroit River BRy.—(V. 70, p. 739; V. 73,p. 616) 

Lake Erie & Western RBailroad.—Roap—Owns Ss 
dusky, O., to Peo ta, Ill., 420 miles, and branch to Minster, 10 miles 
Indianapolis to Michigan ¢ an Yo fe oll — yoed beg to Connersville 
and branch to Rushvi ed, 725 miles, of which 
701 steel; leased from Oot L 1395 ‘he Morthera’ Ohio RB., Akron 
Delphos, 162 miles; wtal operated, 887 miles. 

History, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (Bee V. 50, p. 590.) In 1899, oonue eS 
Vanderbilte, and on Jan. 1, 1901, the Lake Shore & Nicipe ee 
owned $5, 940, 000 common. and $5,930, 000 pref. stock. V. 71, p. 126. 
DIv. SINCE gf 1890 - °92 ty "94 bs 9697 '98'99°00'01 "02 

on pref.— 4% 4% 5 5 55 50 2 4 Jm,? 

Dividends suspended ra 1899 on } of advances to Cleveland & 
New Castle Ry., were resumed in July, 1900.—V. 70, p. 1291. 

Bonps.—Abstract of first mo: in V. 46, p. 45; of 2d mortgage 
V. 54, p.444. Guarantees $2,500, 5s Northern ‘Ohio, which se. 

ANNUAL REPORT.—Annual report * oa wae in V. 74, p. i 


1900. 
3, "304 ,475,712 era 
4.038 + 34 se Hr 


















































Grors earnin 

Net (incl, other —— me ik 380, 92 1591,7 

Deduct ae "206,983 197,335 19587 
Interest on bonds . a ! 543;750 543,750 543,790 
No, Ohio int. guar.. 125,000 125,000 105,00 
NUNES 6 i cavodcnciesavnsecuebe (4)473,400 (4)473,600 semen 












Balance, surplu $31 $252,049  §744,56 

—(V. 72, p. 675, 819, 1237; Vv. 73, p. Nabe; 8. 74, p. 829.) 

Lake Shore & Michigan Southern Ratlway—(6s Ig 
N.Y. Oentr perates from Buffalo to Chicago with 
nee line (4 6 miles includes 26 miles between Toledo and Palmy™ 
from the Erie & Kalamazoo. 

Miles.| Leased,{{see this Oo.) ie 

Kalamazoo A. A. &G 













G. B.-nceeee 







Buffalo, N. Y., to , 111..540 
branc! ee NY. 27 | Jamestown & Franklin... . 
Enttrestockowned,  — _ | Central Trunk.....--- encesems 
Detroit & Chicago fpee be below). 26 BE Tee 
Detroit Monroe 0...... 55| Erie & ialemase OO. im | 
Kalamazoo & White Pigeon... 37 Detroit enw. -{ % 
Northern Central eee, - - 61 | Fort Wayne py yt Ae i 
Sturgis G. & Bt. L.....c0.ceeee -. 36, Elkhart & WesterD...--<--~ 






Grand 

Of the main line 513 miles has double track. By cou 
Plate” the Lake Shore has still ano trom Buffalo to Chien 
Operates Dx Desks Allegheny Valery & Pittsburg , Danke Oe York 

tusville, Pa., 91 miles, since Oct. 1, 1901, for it socoust of 3 
Central.—(V. 78, p 663 In Feb, 1962, the L. 8. & Mic ie Bese 
with the Michigan Central, over the operation 0 ites. 
Toledo & Milwaukee RR, Allogan to Detroit, Mich, — 
p. 379. As to contract with Mahoning Coal Ry. for do 
part of line, see V, 74, p. rool 


Onsasmnasion, fo. ACO 

¥ — sinne 1683. lake shore no pA 
4 

nd $2,503, of ite Let preterrent y 
















80,976,000 of ita ite 24 preferred and 
Bhore “ - 4, wanes ge d leases the Mee aie ao tee 
shore "dy atan below ori Cone (oesiete Exie stock. Tole 





[Feed | * 


mt pe 
Soe5 g 


SENS 


wate, 


teal 


ati idl dh th 
ee 


5 


guesses 


= 
38 


aa 


shiek Hibnis 


se 
= 
3 


Fos 
fie 


iu 


Ss pes 
= ee 


Mh Eeeites Wilde: 


cE 


H 
i 


5 Bee El 


i 


: 
g 


tii 
.< Pett 


t : 


RY 
weelk 


HEEL 


a” 
ae 


att 


«4 
PS 


Mie 


iat 








RALLKUAD STOOKS AND BONDS. 






































Apait, 1902] 
= PRalLRoaDs. INTEREST OR DIVIDENDS. Duwete— « aioae- 
eadings,&c. rom ber ce| Date |8 Oe eor| Amount Rate When |Where Payable, and b 
— 
lumn hi » 866 NO’ 0. en E) 2, y 
For explanation ¢f oo age of tables. | Road. Bonds| Vaiue, (Ottstanding| "ee per! When Whom. Dividend. 
——,re Bysiem—Mahoning Coal RR.—Stock....| 43) .... $50 | $1,500,000 ;10 in ’01|/F. & A.|N. Y., Gr’d Cent. Stat’n. Feb. 1, 
Vala oe aad rose at pct (am BP 1 pee 50| ‘661, 5 |J. & J.| N. ¥., Union Trust Co. J rae 
ungs. to And., eto. quar. pa p.&i.(end).Umc, 43/1884] 1,000, 1,500,000; 5 (|J. & J. do do july 1, 
a tiopen- Ry.—let M.,8 000, g.,.f.F.c| 20/1896| 1,00>| ‘690,000! 6g. J. & J.\N.Y..Farm.L. & Tr.Co.| Jan. 1, 1 
rbup de é Tr. 00. i mt $500, 0 0008. f., beg. 05) 16 | 1901 | 1,000 | 300,000 5 g. |A. & O.'San Fran. Mere. Tr. Co. Oct. 1, iset 
y fener Trina £ briag »6.Ce. 3) 1893| 1,000 | 000; 5¢ \J. & J.\N. Y.,Central Trust Co.| Jan. 1, 1928 
Leanenerla. iioerist Be ont ced’o'd to Spe. Ce 42/1881] 1,000 | 000| 5g. \J. & J. \N. ¥., Nat'l Exon, {| JU 1, 1921 
a mortgage BON ne did in 1666:Ge:| Text.| 1879 |500 &o.| 145,000, 44 (6) (A. & 1} Batik and July 1 iol 
mort., exten e.| Text. | v ( ‘ y 1, 
Warwick Fee sr arregerinertonte oh 881 |500 &.) 240,000 6 |A.& 0. National Bank, Apr. 1, 1912 
20 ad Be M. $8,000,000, ¢-(scetextiGe.c, 63 | 1890 | 1,000' 1,124,000! 5 g. J. & J. ? July 1) 1 
L& Hue op Engi’d—st M..$1,000,000, gold. FP .. | 1895 | 1,000 31, 5g. \J. & J.\Phila.,927 Chestnut St.| July 1, 1945 
Oth 'ton, 1st M., g., $300,000, gu., red. 105. FPe 15 | 1902 | 1,000 200,000! 5g. J. & J.) do do Jan. 1, 192 
North’ ton fey —Btock ($106,300 18 10 p. 6. PEIGP | ae Bt MEE) cet A cence t. camino 1893 
aes 4 ¢. and r., ext. in gold in 18 8..GP 101 | 1868 | 1,000, 5,000,000, “4g. \J. & D. ‘Bog atottie: op. .Bk.N.A.| June 1, 1948 
SIE i: tnociariseonietamaerigdensscens: 101 | 1870 | 1,000 |} 6,000,000; 7. |M.& 8.| Of., 228 So. 34 8t.| Sept. 1, 191 
Zonsol. mort.,) coup. & reg., $4,762,000 419s. rr 461 § 1873 | 1,000 | 10,400,000 | 4% & 6 |J. & D. :|Reg.at office;cp BEN. A. Dec. 1, 1 
9,000,000, $ annuity 732,538,000 are 4198. FP, 1873 | 1,000 | 12,600,000 | 413 & 6 |J. & D.|Phila..Of.,228 So. 34 Bt.| Irredeemable, 
"and Coll. Trust, g., ¢ all at 107%. iar O*ar| .... 1897 | 1,000 | 7.900.000 | 5 g. |M. & N.| Philadelphia. May 1, 1997 
d, 2 series ( 210) ...... coos | LOOL | = acccee ’ ” og Ae eat f Wee ee er a BL ee 
Coal purchase bone UAE. EE 'mp..ccar| i17|1895 | i000 | s'o0000s| “ag. IMC a 8. ‘Phi, ch: VaLOt.&N.¥.| Sept. 1, ins 
i Gai of N.¥., 1st M. pe i.(end.)G@iorat, 283 | 1890 | 1/000 | 15,000{000| 4ig.|J. & J.|N.Y.Merch.N. Bi.& Ph.| July 1° 1940 
Leh. Val. Ter., ist M., ad ge rap. &i., ~ Ce.c*&r, 31) 1891) 1,000 10,000,000 5 g. |A. & O.! do 0 Oct. 1, 1941 
Faston & Amboy, ist M.Easton to P.Amboy,gu.... 60 1880| 1,000 6,000,000! 5. |M. & N.|Phila.,Of., 22880. 348t.| May 1, 1920 
Easton & No., 1st M., gold, guar. byl. Val.GPo*&r 12/1895 |500 &o. 51.000! 4lgg.\M. & N.. do Nov. 1, 1935 
Middlesex Valley, 1st mort., 1d.Ce.c*| 22 | 1892 | 1,000 375,000| 5g. |\M. & N.N. Y., Central Teast Co.| Nov. 1; 1942 
& N. Y. Can. & RR. —ist m., endors...0*&r.| .... | 1866 1,000 1,500,000 | 7 anes \Phila., Bk. N. America.| June 1, 1906 
Lowy iggo text) guaranteed p.& .(end.) - GPr, .... | 1888 | 1,000 8,500,000 | 4, 419, 5|A. & O./P. Phila., Lehigh Val. RR.| Apr. 1, 1939 
No. 1st pref. logo Oe -Ce.c*| 119 | 1884; 1,000 750,000 6g. A. & O.| do do Apr. 1, 1914 
ist M., ae poco Poy <8 epee 119 | 1884 1,000 1,250,000! 5g. |A. & O.| do do | Apr. 1, 1914 
2 M., g.,gu.p.dl. WEGON, (V.66,p.82)) .... | 1886 | 22... 300,000| 6g. |J. & J.) do do | July 1, 1906 








B RR. in 1899 had acquired over nine-tenths of the capital stock of 
the Lake Shore, as stated below 

In 1900 the company purchased $11,224,000 of the $27,989,310 
Cleveland Cin Chic. & St. Louis common stock and $5,940, 000 of the 
$11,840,000 common and $5,930, 000 of the $11,840,000 Lake Erie & 
Western preferred stock, being the entire holdings of the Vanderbilt 
roads in these companies, the whole at a cost of $12,958,082, of which 
6,958,082 was pald d from —T earnings in 1899 and i900, and 
oy 000 in 1901, steer’ $4,000,000 to be paid in the future.—V. 
; V. 72, p. 870. 

1p, 1269; 902, purchased 90 per cent of the stock of the Indiana IIli- 
nois & Iowa RR., operating line from —_—m, IL, to St. Joseph, 
Mich., 306 miles. ”-V. 73, p. 1356; V. 74, p. 4 
DIvVIDENDS.—Since 2’89 ’90 '91 ’92 '93-97 * 99 00 1901 1902 

1888. Pots 5 619 61g 6Gy’rly 64 7 7 a Jan.,3'¢ 

The consol. mortgage of 1897 (United States Trust Co., N. Y., and 
John T. “Dye of Indianapolis, Iud., trustees,) is for $50, 000,000 of 31g 

cent gold bonds, tax free, auth orized to retire the several issues of 
s maturing from 1898 to 1903 (see abstract in V. 64, p. 1182) 

amounting to $43,192,000, and the balance, $6,808,000 for use in re 
funding said bonds and for general oses of the company. The 
mortgage covers 829°54 miles of main line and branches—a consid- 
erable portion being double tracked—and 181-11 miles of leased lines. 
To Dec., 1901, $43,119,000 of 3498 had been listed.—V. 66, p. 1140; V. 
68, p. 1182; V. 73, p. 1264. 

GUARANTIES.—As to guaranties additional to those shown in table 
above see Detroit Hillsdale & 8S. W. and Fort Wayne & Jackson. 

By FINANCES.—Nothing has been charged to Pape ag or 


uipment account since 1883, the outlays Ry ere too ex- 
ale ui ment amountin inl 2,267,825, Pain 899 
bac 817 amd for construction $711, O18 n 1900, against ae A 


these items being exclusive of ex nditures for renewals. 
a loss surplus Jan. 1, 1901, $11,248,633. Low grades a large 
loads ; presage | tor 1900, 455 tons, against 427 in 18 
oP oer 1901, $36,880,000 of the $43, 19 ores eer oomte ee 
and earlier, and ye ding in June, 1897, had been retired and 
$43,119,000 new 348 issued, fixed charges being reduced $1,072,000 
or over 2 per cent on the capital stoc 
vin Feb, 1898, a a Ay of the capital stock was purchased by the 
X. ie? & H.R ich gave in exchange its 349 p. o. bonds at the 
of $200 in wh for $100 in stock. V. 66, p. Pros In Deo., 1901, 
pasase 200 stock had been exchanged. Vv. 69, p.1 237. 
EakNinGs,—For 9 mos. ending Sept. 30. 
ae Gross Net Other ine, Int., tax, é Bal., su 
1. mast 484, 239 $8,080,530 $822,797 $2, 847, ior 86, 055, "530 
19002. 19/361, "368 8,002, ‘909 411,456 2,901, ’357 5,513, 7008 
ANNUAL REPORT.—Preliminary statement for 1901 (partly estimated) 
was in V. 73, p. 1260. For 1 Lag 





an a V.72, 

Year end. Dec. 31— 00. 1899. 
Total gross Di<apsent $29,358,000 26400514 $23, 613, 946 
Oper. exp. & taxes......... 0,286, 00 17,307,795 15, 832, 146 

Net earnings ........... “8, 070,000 #8. 158, be $7,781, 801 
Net, incl. oth. income .... Ree 9,908, $8, 157,857 
Rentals paid ............... 2¢1, ms 650 923, a7 732,488 
Interest on debt........... ’ 2, 273, 312 2,314,753 
Divid’s on guar. stock...... 3,350 3/350 53,350 

|S SESE (7)3, 402 ese (7)3,462,655 (7)38, 462 "655 


Ro ver divs, $3, $3,195,776 1,504,611 
78, p. $91, 663, 106i, 1260. 736, 1856; V. 74, p. 379, 478, 680.) 
yomme Shore System.—Mahoning Coal K#.—Owns trom 
ty to Andover, O., and branch, 50 miles. Leased in per: 
e085 DOO of gross corning to Lake Shore, which Jan. 1 
eo $865,900 common and $399,500 preferred stock. 
—} 1860. 90. ’91. Fe 93. '94. '95 to Feb., 1902, 
Re ey 5 41 84 8 = 8 10(Feb.7%,Aug. 3%) 
The preferred stock certificates are 5 p. 0. guaranteed and contain 
& clause making them redeemable at par at a}, jon of company. 
BA r ending June 30, 1901, rental, 520; surplus over int. 
©, OR com. and > p. o. on peat. .) 56, $58, In calendar year 
Igo rental $a ad —(V. 66, p. 897.) 


Lake ppapertes & Ishpeming Ry.—Marquette to fo ie eming, 

leases, 1 mile; total, 21 miles. Stock, 100,000; 

shares, $100. Bonds are subject to call for the sinkin) aba b lot 

at 105 and interest. Year ending tg 31, 1899, $169,638; net, $40,- 

wares. $5,989. President, Wm. G. Mather, Cleveland, 0 i Treas., 
Pollock. Office, “oo Tw —V. 73, p. 1207 


ouake ae eahee Ry & Transportation Co, aTrue kee to Tahoe, 
b=t Ww gauge, operated during tourist season from May 15 to 
13 iy Bnection with steamers and hotels, alao owned, Stock 

» $500,000; outstanding, $200,000, Mortgage covers also 
bone wharf and hotel property costing ove r$150,000; sinking fund 
awe in 1905; Mercantile Trust Co., San Francisco, trus- 

tS 479. For year 1901, gross, $30 368; net, $16,469; all ex- 
: a vements, President, DL. L. Bilas, San Francisco, Cal. 
Mts fr 
hap Peak & Pacific BRy,—In Dec, 1901, grading 
mest completed from Laramie, Wyoming, to Centennial, 92 miles, 
operated in 1902; contract also let for 68 miles to Battle Lake; 


entire projected line, 600 miles. Stock authorized, $10,000,000, 
allcommon; outstanding, $3,500,000; par of shares, S10. No bonds. 
President, Isaac Van Horn, 7 Congress St., Boston, Mass.; Treas., L. 
Ww. Thompson. —V.72, p 988. 

Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1, 110" feet ree. = 
Missouri oe at Leavenworth, Kan., and valuable terminal 


in that city. The mort age contains @ sinki ng fund rovision. 
gas a t. Joseph & C. B. (Chic: by ois Bok bgyees bey 
ase the bridge at an annual ren of , under a nt. “oh 


contract from 1894, and Chicago Gt. W. aes from 8 ~ it. 1, 1895, tor 30 
years; rental $14, 250. For year ending June 30, 1901, gross, $51, tou 
net, tht ,779; int. on om $30,000; bal., sur., $7,779. Capital stoc! 


000.—(V. 69, D. 
Lehi h & Hudson River Ry.—Owns from Greycourt, on paete 
RR., to Belvidere, N. J., onthe Pennsylvania RR., 63 miles, Pro 


lines: Gana County RR. (entire stock owned—no bonds te ). Ha - 
+on Junction to Maybrook, N. Y.,on Cent.N.E.Ry. (Boughureepele Bridge) 
including trackage, a total of 13 miles; 8S. E. & P. burg 
to Easton, 1 mile; trackage, Penn RR., Beividere to ee hillipeboee, 13 
miles; total oper., 90 mniles. 

The Central RR. of N. J. and Lehigh Coal & Nav. Co. control the 
road.—V. 68. p. 568. Stock, $1,340,000; par, $100. 

BONDS. Warwick Valley lst mort. covers 15 miles of road; 2d mort- 
3 covers 22 miles and bonds mature April 1, 1912. 

eneral mort. is for $3,000,000; of the $1. _— out, $1,062,- 

000 are guaranteed jointly, prin. Py interest, by the Cent. RR. 
of N. J and Leh. Coal & Nav. Co. n additional $1,535 000 are re- 
served to take w fd ogened liens and $330, 000 for extensions or acquis - 
tions of connecting roads. See form of Gounty Hit —% , in V. 67, p. 788. 

ANNUAL a a Orange Co unty —v. > ky! Pp. i157. 


Year end. June 30. Gross. Net. taz, ete. Bal., sur. 
i cGuscecckak péanee «--+. $442,251 $176, 529 “eis 175 $38,354 
COO riots cecdiaticahsenthal 487,749 235,254 143,271 91,983 


Lewis A. Riley, President, RY City —(V. 73, 8, D. 1157, 1264.) 

Lehigh & New England RR. road from Slatington, 
Pa., to Campbell Hall, , 96 miles, o =a} two sections, aggre- 
gating : 36 miles, belong to other companies, lea 60 miles owned. 

Susq. W.o operates New Jaee Division ( bell Hall - 

$449 61 miles), and Lehigh Valley RR. o tes Ivani 
Division ( ainesburg to Slatington, 35 miles.) Branch from d | Gap 
to Nazareth. Pa., 10 miles. was expected to be completed Oct., 
Leases for 999 years Northampton RR., ae Creek to Bath, 15 
miles, to be completed July 1, Le Vv. 74, 

HISTORY.—A_ reorganizatio uly 1, bos. of the Pennsylvania 
Poughkeepsie & Boston, sold in pes pet Dec. 14, 1894. 

SECURITIES.—Stock is $1, 500,000, par Mortgage is for $1,000,- 
000, of which $569,000 for im rovements et exten’s.—(V. 62, seo ’ 
Current liabilities June 30, 1901, $152,180. There were also 
collateral trust bonds and ‘$20, 060 equipment 6a. 


EARNINGS.—For year ending June 30, 1901, by re net, 
$57; charges, $37,763; balance, deficit, $36,706. fr 74, p. 
Lehigh Valley RR.—(See Map)—Main line, Jersey Cty, “y J., @ 
vt RS Y. City, to Buffalo, N. Y., 446 miles; branches to Kugeniied, 
Hasleton, &0., 748 miles ; Lehigh & New York RR., 11 
miles ; State Line & Sulliv ya E Railroad. 2 A + ain Bae, 1.28 1,383 
miles; sidings, eto., 922 miles, Total azetem "2.3 
track, 565 miles; third track, 19 miles. Bay RES 13°6 miles; 
N. Y. Central, 15 miles; sundry trackage, 208 3 be ey 
History, Etco.—In March, 1897, arranged with J. P. My & Oo. 
of N. Y. for a general readjustment of tinances, => 
of ro , ere for a large biock of the a ay Oe, & 517, 
754 .474. For list of securities owned, see V. 66, pt ln 
py 1898, . P. Mor & Co. purchased about 75. 5,000 shares of stock, 
being one-half of the holdings of the Asa Packer estate, and in Jan., 
1901, the 1emaining half, these, to. — with other uisitions, 
vied them in practical control.— ee 128 1338 V. 70, p. 1049; V. rw 
In 1901 representatives of the Er e, Lac: wenn. | Central 
Jersey, Reading end Vanderbilt interests pte © directory, ba 



































the propert ll continue to be operated independen 
harmony with t the other anthracite roads.—V. 72, p. 137, 1. 

COAL PROPERTY.—The i Valley RR. Co. owns 3,619 acres of 
ooal lands and all the ~~ oes —« of a ay Valley Coal Oo., 
which in December, 18 ae ores coal and surface lands: 

po Np "eal acres. Beta. yield. 
OOD TANG is inca dicincdaies<ias 15,217 7,242 4,000,000 
pmporeally ONBUGs iscacecence< «- 3,123 5,741 111,009, 
Term leases.......... eacceceessee 3,000 1,708 47,00u, 
Controls tarowah. atock owned.. 9.229 4,519 50. 00, 

Colliertes 54, daily capacity about 30,000 tons. (V. 62, 64.) The 
Haselton Coal Co. chartered in in 1896) stook ts is owned wu its ,000, - 
000 tirst mortgage 5a also owned STO qaatantod—-cee 137. In 
1900 Delano Der S ve. was mecged in Val. Coal Con » P. 287. 

ree Coal Co. a collieries owned 3,753,581 tons in 
39 900-01, against 2, 2, $33,136 tons in 1899-00; total coal tonnage in 1900. 

was 

DIVIDENDS, — 86, °87. '88. "89. "BOQ. ‘Ol. ‘92 "9S. nome 


Since 85, P, ot. 4 4% 5 5 6S 
Bonps,—The $15, ee 000 mor and col, trust se of 1897 were au- 





thorized to provide for floating debt and for future improvements , 




















































Chae te eR ei am parent eee A eae neat RS 





eaten kscmsaa iran eet 
ne See ae ee eee 


Sime see D 


se 


Ss MgB ES at 


pres 


i Aah cb 88 


911 A OA enteric Sn tie 
ee ce eer a ee RR ee i ca 6 

















4 soya WH OM 
ompAuona 


1 outgs 
L \ 
Ag US 


6 Clenuoy_ 


». 
SIVLT PIOTII80 4! 


_PPYIAIA 1.104 


uojeyqoog@\ 
\ 


a 
A 


BANgsmo.crwy 








Ss 
. 2 Gmerww . 
‘aa—__™ 


& SRN uadpippI 
“Vid 


P a YTL[@au1oD fmm 
‘a8 aupayg “vay ~ ss MO PSTOUIIN FT 
—— mouNge wyydneg) 


wud 

rs) ~ oa, S 

a 
oo 


07rW 5 " 
\ “- on \ONiavau 
we 
Pag oF oe" G08 oF 
VA's wo 
s 2 
~ 


paostwg 
Re 
32 


o ye —cutig Saypey 


5 
£aoyO9 upoouyT 
su0yx 
ra 


2 
+ 


a ¢ <o 


yes 

YBoanty ued 

ES o- Masmoorg 
we on Abate 


~ oon 
° pf? 


of 


U ° 
wd 
TUAXBaVyowy] 


7 ~ fay AVH , 
A 


PyuOUIpION 


% 
Ss uo ourtd 


+ oTepse 4 

“ > Fe parena 

BB fiojoo00 yy 

5? Wa VONYMOL 
4S \- as 

oe ae SS 
go 399 
aro) 


ANS 


— 
a 
e\\e 


v 2 

, 
anheneunl SS 
2 


A o 


& 
013U09 Hope 
cs) 
> Q Os 
10 \ 
PACITY en a 
ou™ " 
d AAW 
- 


pmRon 


~ 


yoOoU]L ‘2 
= a \ 
8 
s8%5 


ysodeq S ae 


ey[tAsu Mod 
° oat 
or 48umory 
fore a Ye ao 
er qeq10g fF 4 > 
paosyora & 
STII Oj 


ee 


coupryy, — — ofuvueyp 
y 


UOTE MA 
Von 


on 
al 
a Wed 


D > . 
—™~ OBA voqyereyy d 


oration 


A 


Yourarwg 


uwdgqo 
anviiwo0s) 
uoyxNAL 4 
a0lfng 4 
at 
soviny og } 
» a 
: v “7 sqapoUDyg) 
I NOLM diet ° 
YB aodegug-mosn: ue 
pF mE 
LOLSYNVS 
“| DOppud 
Lo | 


c SA) 
aways Sobyg yonuso! 


\\ 
osu q 


"T tose ay! A\s 


au 
si 


AO ISITOK 
a oO AIO op Fwy 


_-9 30 00.4 


- — 
Sat) nv 


| ans 
T OsTKED 
uNasiduvH 
aig 


o~ eas 
N — ~ 
$ 


zifl- 
ra 4 


“B- 
O'Bingerpprn 


= 
Rn ae 
PS ie PENI 
amqsonn >>) 
> 


WO yaw] 


4 


Von NOD 


STIVE BN ¢ 


eS 
vive oys Las10 


of 
ALIOQ MON, 


uny gnor 
o/ ? 
a 


souTpog ; etTavtoH 
4 pet 


sorg Wed 


wEOgy 
vA COE 
2 NY SLI0RN ‘s 
4 aTepseyorg 


PIAreyopoug < 


2 


“4 


pas _ 
altaaonaaner] ¢ >> 


SvuTATa tay a5 5m 


SGvaH3sSuON 


oT heen 


oe Wore 


PAVE YOOT 


> 
Auny avis 


4 STTOM YOULL 


avoulvye 
ASTIVA HSDIHA1 


aS 
SS 
iS 


(6 


Sruqsdnid 
eous mong. __f Susan 
—yo Semmens? 
a) oo ourl wosiejjor “TW 
A WOOD SRT 
L-©uelp reo 
im Sen yoorg 


Ome 


{ % poomagna ffi : 
} 4 UBULIBS) / 


A a "0 woul 


a0 
> - J 


Sasa ia ‘ . | 

pug ea / «| 3 
- I NS ] 

wo INO 


) RN 


ug 


QHodsapnoo 
a j 
ene 
svt “\/ 


«as 
a? 





K 




















IV, 


Marie 


—- 7 








York 







































































appr, 1902 | MALBDAD iandanmmoccil AND BONDS. 79 
a ay ay cara oe om ee aaa cs 
KALLROADS. < =, Matos base size, | mouse |= urrumert on Dev wenn — Ly hy 
——-json of column headings, see no 0 0 r ere Payable, and by Last 
for explanation Of ot page of tables. Road.|Bonds| Value. | Outstanding!" Go, P°"| po ale om. Dividend. 
ea A juded’ 
Iehigh sit Canal tae (Gomes year le teed 999 years...) ....| .... | $100| $1,025,000/ 4 |F. & A.|Phil. office, 228 8.3d St.|Feb., 1902, 2 
Ad 999 years....... weac  laiien 100 1,175,000 10 F. & A. do Feb., 5 
preerre ‘let Ae aga fate are Setar .... | 1893 |1,000&0| 11/514,000; 5 |J. & J.|N. Y. and Philadelphia) Jan. 1, 19 
Mpegw thee, 1st M., not guar OE eos) ~~~ | 1800! boo | stesees| SEG EF) Ghiodetpn = | jen bs 1510 
° eoee e ° . 0 0 an. 

Delano L’d 1st st M., ” Boy KU. 8. ’ ’ & ’ 
ational Storage oo ret Or a A 2--"6!| 222 | 1895 | 1000| B0%000| “S's. (RA. Puil,Giraid ii-A.& Tr, Aug., 1602-08 
Oar trust. ,000, auue $25,000 each F.&A ..| :-.. | 1896 | 1.000 250,000; 5. |F. & A. do Feb., 1902-06 

trusts gold, di e $200,000 yearly PeP..| .... | 1899 | 1,000 1,610,000; 4149 g. |J. & D Phila’ ‘Penn. Co ~~ To June 1, 09 

ip. reid eer. “py &"E, due $382,000 y'rly,| -... '9901| 1000 | 2'974:000| 44s &. |Various 1908 to 1910 

4 Oo smianm ghee o*) -.-. | 1895 | 1,000 850,000| 5g. |J. & J. N.Y. 5B Tod & Co. July 1, 1911 

Tagg MOFt., G01d...--.0--nes ances asusennes 92 | 1895 |1,000&0| 1,500,000 |See text.|/F. & A.|1 p. ct. cash pd. Feb.,'02) Feb. 1, 1985 

Kanawha—1et mort., gold, $15, “eter 80 | 1898 | 1,000 i) Ce SSS S ee | Jan. 1, 1948 

Heimerrorncem-ew ba era Catt | gg,| «966| C8809 | [S-Mrigan. otis irimee me) Merging 
ed te nehgeh pabads caphie - 2 Y 2 (N.Y. 0. nerica.| Nov. 

Beno ortERg a, p. 184 $41, 1630.) $4] 1901 | 1000 | 1:417-000/ Se |. & A. ‘do do eb. 1, 1951 

Rock & Hol ap. West lat M. &.. 8 140,000. “St} 57/1899 | 1,000/ 1,140, 4g. |J. & J.| St. Louis and Phila | July 1, 1929 
L. treat “took ( (rental gu.)) 32) -... 50| 2,487,850; 5g. |J. & J.|Phila., Of., 410 Walnut\Jan.10,'02,2'9 
on Se mores 155 | 1878 |100 &c| 268,703} 7. |F. & A.|N.Y.,U.S. Mort.&Tr.Co.| Aug. i, 1918 
Consol. mortgage, £014, 156 | 188i | 1o00| 1i2zo00; 46| G23; do do | July 20 298 

do - -- ’ , D) . ’ 
rigaxe, 6’; 163| 1888 | 1,000| 3,000,000; 4g. \J. & D. do do June 1, 1938 
— LFerry UO ld ce goid,red. at 1i0.€e.c*) .... | 1887 |500 &6| 1,250,000 5 M. & N. do do | Nov. 1, 1937 
LL BR. M. on ferry for $2,750,000, gold.Ce..c*| -.-. | 1892 | 1,000 | 1,494,000| 449g./M. & 8. do do 1, 1 

sence bonds of 1932 for $500,000, gold Ge... 18 | 1892 | 1,000 332,000; 4. \J. & D. do do | June 1, 1932 
Debenture ($1,500,000) gold, not subject to call. | ---. | 1894 | 1,000 |a 1,135,000 5 g. |J. & D. do do | Junel 
New York & Fiushing 1st mo ,agsumed....| 2/1880] 1,000 125, 6 |M.& 8. do do | Moh. 1, 1 
Bruyn & Montauk 1st M., $250,000 are 68.Ce.c* 76 | 1881 | 1,000| 1,000,000| 5 & 6g. |M. & B. do do | Mech. 1; 1911 
9¢M., g., a00'd, Bus. Sta. to Eastp. & brs.Ce.c’| 76 | 1888 | 1,000 600,000/ 5g. \J. & D. do do | June 1; 19: 
Lang Island City & Flushing 1st M., assumed..c*) 12 | 1881 | 1,000 300,000 6 \|M. & N. do do | May 1, 1913 
Consol. m0 gold, assumed.Ge.........-- e’| 19/1887) 1,000 650,000; 5. |M.& N. do do May 1, 1937 
Unified M.. $15:000-000, g.call110 Usm....c&r! .... | 1899 '1,000&c' 5,660,000 4g. 'M.& 8. do do Mar. 1, 19:9 





bich may bear a lower rate of interest than 5 per cent) 

penee® | a oe provementa or acquisition of stocks or bonds of 

other companies @ year after 1900. The mortgage 

covers 791°69 ae z ‘single track, including branches and sidings, 

real estate in Philadelphia, and also stocks an — of various com- 

Lehigh Valley bonds with lien Fon ad to these bonds may a 

extended or new prior lien bonds issued, but not to increase the ag 

principal sum or rate of interest of such bonds except as pro dod 

fe Mroneslidated mortgage. List of collateral pies ed to secure 

bonds was given in V. 65, p. 1114- see also V. 66, p. 187. The bonds 
are subject to cull at 1074s p. o. 

GUARANTIES.—Easion ¢ Vorthern RR.—Road from Belfastto Easton 
Pa, 8 miles; branch to Lehigh Valley RR. at South aston, 4 miles 
Capital stock 1s $300,000. Lehigh Val. guarantees bonds. (V. 62, p.135. 

Elmira Oortland @ Northern RR.—This road, with the netom 
Northern, runs from Elmira to Canastota and Camden, N. Y., 140 

nile, The stock, $2,000,000 is owned—V. 62, p. 364, 1177. 
A Valley Railway Oo. of New York.—Owns Buffalo, N. Y., to near 
Sayre, 175 m. a track, acd branches to Ithaca, Auburn, 
110 m.; total, 285 m. Stock owned by Lehigh Val. RR. Mortgage 
tas 3 51, p. 114. (V. 65, p. 412, 1071.) Oar trusts, 000. 
eK A Terminal Railway. -Owns double-track road from South 
to Jersey City. th about 125 acres at Jersey City ame a 
aie front there, ete.; its stock of $10,000,000 is owned by Le- 
V BR. (V. 53, p. 640, 880.) 

Middlesez Valley kR.— aand to Geneva, N. Y., 29 miles. Bonds 

1942, a ras’, principal and interest (endorsed).—V. 62, p ya 
999 years and dividends guaranteed. 


— Leased 
Bonds gods all Sout by Lehigh ‘Valley, Bee V. 50, p. 137. 

Pennsylvania @ New York Oanal dé Railroad.—Leased for 99 years 
from aay 7 1, 1888, to —~_ = Valley, which has assumed its debt 
and owns all its stock. Conso mortgage bonds of 1888 are reserved to 
take up prior oo when = The consols include $4,000,000 of 8 
per cents, $3,000,000 of 4s, $1,500,000 of 4198.—V. 62, p. 950. 

@ New York RR.—Near East Waverly to Fairhaven, on Lake 
» 115 miles.—V. 61, p. 558, 750; V. 62, p. 134; V. 71, p. 1311. 

Lehigh Valley Ooal 0o.—See “ Coal Property” above. 

GENERAL FINANCES.—Real estate mortg: $214,520. In May, 
1900, sold to Drexel & Co., of Philadelphia, $3,000,000 419 per cent 
car trusts, 300,000 to be retired early. V.72,p.141. In ., 99, 

ased National Docks Ry. and Nat onal Stuvrage Co., having term- 
aud warehouses in Jersey City, and ——_ responsible for $5,- 
000,000 Nat. Storage Trust certs. V.°72, p. 1 

Latest RR. EARNINGS. 1901-2..Gross, dona 6°, 270; net, $291,888 

tom. Dee. 1 to Feo. 28 1900-1. Gross, 6,344, 011; net, 1 070, 639 
Forsame 3 mos Lehigh Valley Coal Co. shows surplus from opera- 
tions of $23,329, against deficit of $40,2~8 in 1900-'. 

Amal Rerort.—Fisecal year to end Juoe 30. The report for 1900 
yo ny atlength in V. 74, p. 203, 209. See 4 editorial, p. 175. 

Tear end, Nov. 30— lyul 1900. 899. Lave 
ease from coal $11.6+3,276 $9,413,472 #9, 353,050 $8,436,392 











. 14,255.96. 9,659'172 8,236,505 7,571,978 

vessees--- 3,635,061 2,959,378 2,760,401 2.718.859 

Mail, express, eto... 1,109,234 1,017,260 1,019,645 1,015,310 
Pe $26,683,534 823, 049, 282 $21,570,502 $19,742,538 

ape esis 20,069,876 19,242,421 16,648,829 14,188,228 
Net earnings... $6,613,658 $3,806,861 $4,921,678 $5,554,310 
Other income......_. 1,105,898 1,055,785 1,117:728 1,244,945 





Total netincome $7,719,556 $4,862,646 $6,039,401 $6,709,255 
taxes $625,937 baat 





waa : $632,808 Y y 

pak of int account. 298,120 254,883 20,39: 19,853 

Te a 

Int. Leh. Val. Goal. "825,700 “pos, 700 ‘827,304 ‘831,058 
Sonal che 

Balanen! *batwCe... $7.14 $6,940,443 $6,562,595 $6,325,154 


os se ..8F. $574. Siaar, $2,077, 797 af. as" 104 ar. $474,104 
all net results are explained by large expenditures for additions 
Wisa0,88 a Isa $1,884,907 in 1901, against $1,331,271 in 1900 and 

in 1899—besides large expenditures for equipment in both 


1 erepon for 1901 as above does not include the woal properties, 
and on w provement of which $372,709 was expended in the year, 
nose operations, eto., there was a deficit of $491,577. 
stocks ow come as above in 1901 ($1,105,898) ag dividends on 
Wi,320, at $353,726; interest on mortg » $41,731; sundries, 
t on bonds, yee 120, _ nas embracing : 
festa Hi 


Leb. Val. Coal Co., Ls02 Leh, Val. Coal Co., 1807; $2,000,- 
ra, —— 1901), Alfred Walter; Treas., W. OC. Alderson; Secretary, 


Directors—Alfred Walter. Edward T. gy mie Joseph Weertes. Beauvea' 
Borie, Charles Steele, Irving A. Sreqrne, Abram Nesbitt, H. McK. Twombly, 
Sven B. Thomas, George F. Baker, J. Rogers Maxwell, George F. Baer an 
Robt. C. |.ippincott. 

—(V. 73, p. 138, 391, 668, 1207; V. 74, p. 148, 203, 209.) 

Lexington & Eastern Ry.—Owns from Lexington, Ky., to Jack- 
eon, Ky., about 92 miles. Operates Ohio & Kentucky Ry., ‘Jackson, 
Ry. te cannel coal tields in Morgan Co., over 26 miles, since late in 

Oct., 1901. Capital stock, .000; par, $100. Reorganized with- 
out Rivoglocure t& in 1901 per plan V. 73, p. 663. 

Bonps.—Under the reorganization ‘in 1901 the first mo e Se 
(which matured Jan. 1, 1900) were extended at same rate of interest 
to July 1, 1911, the ey wed “ev the right to call and redeem ail or 
any of them at 102 and interest. Ail interest on the general mortgage 
bonds was waived to Aug 1, 1901, interest thereatter to be paid in vash 
Feb. and Aug 1, as follows: 2 p. ©. yearly for 5 years, then FM c. for 
5 years pes | 5 po ©. yearly thereafter to maturity. Deferred deben- 
tures will be issued from time to time for the balance of the interest 
not d in cash on the general mortgage bonds accruing after Aug. 1 
1901, such debentures ($375,000 eventually) being payable without 
interest whenever the company shall decide, either in cash or general 
mortgage bonds, pg sd — — immediately in o+ae any divi- 
dend is dec on th ans payable June 30,1900 $23.938. 

EARNINGS.—8 moptne, "1901-2. --Groas, $262,401; net, $97,343 

July 1 to Feb. 28. ?@1900-1..... Gross, 230 ,860; net, 86, 011 


Year ending June 30, 1901. -, $357,881; net, $136,844; other 


income, o3 He interes $6,000; ren’ ete., $24,437; 
bal., sar , $57,81 inngpent, 980.600 Robert & , N. ¥i—(V. 74, p. 94.) 
Little sae 7 Dolgeville BR.—V. 72, p, 118+; V. 74, p. 577 
Little Ragewhe RR.—Parkersburg, W. Va., to Palestine, 30 
miles, thence by steamer, 20 miles, to Creston; total, 52 miles. Line 
rated from Va oF 1898. Stock, $2,000,000 anthorized: issued 8426,- 
obo. In April, 1902, a syndicate representing the Gould interests had 
acquired the road and was building to a connection with it at ¥ — 
bare See W. Va & Pitts. item, V. 74, p. 777. J.T. Blair, Prest., 
ee W. Va.—(V 71, p. 1167, 1 ; V. 72, p. 776; V. 78, P. "1061, 
-) 


Little Miami ee Cincinnati, O., to Springfield, O., Se 
miles branch, Xenia, O. Dayton, O., 16 miles ; leases, Columbus 4 
XeniaRR., Xenia, O., to Solumbus, 0.85 miles Dayton '& West. RR., 
Dayton, ©., to Ind. State Line, 38 m.; Cin. 8t. Con. RR., 2 m.; tot. 195 m. 

LEASE.—Ou Dec. 1, 1869 p eenent to Pittsburg Cincinnati & 8t. Louie 
(now Pittsburg Cincinnati ing vn Game for ninety-nine yeare 
renewable forever. The ale y tothe contract and 

aithful execution. jnontal te 8D a cent on 943,100 


le Lessee’s report for this shows 
S004 $230,645; in 1898, $222,225; in 1899, 
889. 000,000. Be- 


om the su: plus inves 
—(V. 70, p. 
Little Rock & - " Western aha rer Rook, 
k Choctaw: hy . Gulf, to Hot 


sold in eeicoas on Jan. 4 193° Vv. 68 PS 
Choctaw Oklahoma & Gulf on ‘Sept. 29, 1901, oak \ver he spore 
m Little to Benton, 27 miles, ur der lease.—V bad My. - 
_ Book, 1,140,000, all acquired in 1901 by the Missouri Pacitio By. 
V. 74, p. 574. Ooupons., invludings July, 1900, were clipped. For year 
ending June 30, 1901, gross, $158,528; net, _— 863; total deductions, 
$77,370; bal., def., $16,507.—(V. 70, p. 791 
Little Rock & Memphis RR. saenianennin & Memphis RR. 
Little Schuylkill Navigation RR. & Coal,—Owns from Port 
Clinton to Tamanend ane eevesdale, 32 miles. Re-leased on Dec 
1, 1896, to Phila. & Read. Ry. for 999 oa and rental reduced from 
7 p. o. on stock to 5 p. o., gold from Jan. 1, 1897; in 1898, —_ . 0.3 In 
1999, Jan., » Sie Po Jay: SB os ag San "5 p.o3 Pp. &; 
July, 2's p. o.; 1902, Jar., p.o panes pee ys taxes on pant exp. 
Bonds lseued are are deposited as security for Reading Coal & Iron bonds. 
—( 


Logans ne & Toledo By.—Loxgansport, Ind., to Bu’ ler, Ind., 
94 miles ucoeessor On ——— 12, 1901, to Eel River RR., sold under 
order of Court and —— ed in the interest of the Pennsylvania RR.. 
and operated from Jan. e002, asa partof the Vandallasystem Im 
Apr., 1902, the details of the new seourities had not been decided upon. 
Stock, By (?). (V. 73, p. 553, 1010; V. 74, p. 41.)] 

Long Island RR,.—Operates all the steam surface roads on Long 
Island, adjoining New York ae the system inoluding 

PP cay: a Os | Leases—- (UW hioh any Mites. 
Long Island City to enenet 94 | Montauk Ext & N.Y. Bay Ex 








bo. $350,000 Greenville & Hudson Ry. &e. - 
is he owe 


00,000 
Pianta ib Valley RR RE. $1 $22,000 Hasievon Gost Qo. nity 10,000 Mor 
“Rochester Southern RR. 000 Mid- 
Coal 
ma hen Thowhes 228 So. Se. Taira Bae i Exile. eeeneentve Com: cone 
Geo, sacl tesbury, Charles Steele, 
Twombly as and Alfred "= 


t. od | 
pone iol Led pas to Gt. Neok.. 38 = aw York & Rookaway........ 
Bag Harbor....... 96| N. ¥. B’klyn & Man. Beach ¥.. 3 
ja oaaits peadiesens . 80] Gr't Neok & Port Washington. 4 
Total owned................. 284 Total June 30, 1901........ 300 
SPOTS TIOOR 55 <eccndccqusceised 
Brooklyn & Jamaica RR....... 1 | Gon Controle—earnings 
North ) ne 30 N. ¥. & Rockaway Bedok 
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Fee ones et B00 000, LINES, Paparat oR I 
BR. N.Sh.Br.cons.M. coy by page 30 
N. Y. B. & Man. B. a A$ 726, g. 19 
N. ¥. & Rock. B., let M. $984,000, gu. p. & 
N. Y. Bay Extension, 
Montauk Extens’n, 000, 1st M., gu. p. 
P. P. & C. L., 1st an st Mae. B 
isiano. & Arkan. wi vd $3,008 000, 000. a au ned 
1st M., $4,500,000, gold, authorized. See text.. 
Louisiana ¢ Northwest Rk.—First mort., gold | 
La. South’n—1st M., g. = at 105 after 1902 Ceo 
Louisiana Western—1 gold. Cec*| 
Louies. é Atlantic—1st mare wold. § $1,000,000. o 
Louisville B Oo. 
qowieo d Jef. B Goa 000 800 8 1.,end.c*| 
d € 7. Co. A 000 ,end.c* 
Towtovitice Nas $80,000,000 
Mom, Gates £1 1stM,8,Guthriet to Paris,Tenn.o* 
Cecil. Br.1stM.,Cecil.to Louis.,s.f.,dr.at100.Um oc"! 
E.H.&N. 1stM., | , dr’n at 110.Ce. S| 
Louis. & Nash. gen’! M., gold, wn at 110.Ce.c*} 802 
L. O. & Lex. 2d m.s. f. not dr’n, Louis.to Newp’t.c*| 
Gen. mort. L. C. & L., gold formerly 6s), Mo." 
&N. bds., 8.4 N. Ala. LgUn.c 
Div. 8 a gold ‘arn. at £10 F..c* 
v.16 ML, N.O. to Mobile, g. F. c*| 
*e| 
Tenis Div. 1st — ry 1d....c*) 20) 
1d, East St. ty Fete br....0*| 
gold-Us. -.C*| 
app eg r $75, rsa Text. 
, Fld. Ce.c* ar Te 
a In hands of public: total issued shown in left hand 
RGANIZATION.—In May, 1900, " m re! of the stock was 7 urchased 
= Pennsylvania RR.—V. 70, 4, 946, 996 1349; b A 1, p. 914: 
V7 72, p. 480, 491. Decision as to Fright of way, V. 73, 
SrocK.—$12,000,000; par, $50; of which Penn. RR. al 
DIVIDENDS.— i gee 7 to’90. 91. ’92. 93. '94. 95. ’96. None 
Per cent. 1 early 4% 5 5 4% 4 4 since 
yonal property § morigage or $2,750,000 covers all the real and per 
ames Bp), #1 extaining the company’s ferries (34th Street and 
); $350,000 bor bonds being reserved to itan 
waren ste <a 2 hey s 
ps ery 5a he dey (U. 8. Mo’ Trust 100, N N. Y., trus' 
yn ere egned re by a lien upon the entire Nek ry ees. 
000. reserved to = all prior liens, 88; ee ‘or chan 
city or othe: r, if En 


at not e 
110 in whole or in paren Fineness day.—V. 68, p. 618. 
bills payable Dec. 1901, 09335, 000; morta. on estate, $448,737. 

GUARANTIES.—in addition to guaranteed bords in A eed above guar- 

antees 5 p.c. on $650,000 New York Brooklyn & Manhattan b 
stock as part rental; aoe 52° on $50,000 P. P. & So. Br. 
stock, and 4s p. c. on $82,500 of the N & Coney Island stock. 

Fosances.—L. I. RR. Terminal Co. incor. in 1899. See V. 70, p. 39- 

In Dec., 1901, the Atlantic Avenue Bye improvemert was 

estimated as about $3, 500,- 
000, of which one-half will be borne byt the cit y. See V. 72, 722; 
V. 64, p. 469; V. 65, p. 512; V. ~2¢ V. 73, p. 613, 1011, 1207. 

In June, 1901, the extension of the Rapid Transit tunnel [being con- 
structed by the city} was authorized from Manhattan under the East 
River thence to the Flatbush Avenue a Brooklyn. On 
Apr. 21, 1902, the Pennsylvania New York & Lo g Island RR. was in- 

ted with $20,000,000 stock, to construct and operate by elec- 

po ape an underground tunnel railroad as an extension of the Poaney 1- 
vania RR. system from Jersey City, and thence under the Hudson 
River to a central possenate station Tt 33d Street and 7th to 10th ave- 
nues, and also under the East River toa connection with the Long 

Island RR. New York Connecting RR., see V. 74, p. 830. 


LaTEesT EARNINGS.—J mal? Ay Dec. os, Capes. System, 391 wl 


6mos. Gross. Ot Oharges. 
1901...$3,303,069 $1,206,972 $164,661 $860, 44 $510, 790 
1900. oi 83, 883,075 966,875 109,250 848,588 227,538 
AL REPORT. ogy | Fog oo = was in V. Hf! . 612. 


ANNUAL 
Sear ending Tuneo— © 1898, 
ie ispoil 7 94,557,259 $4,622,475 $4,333,194 
: 8,516,705 3,276,073 11:370 2,989,373 
Veeroes SLa7s109. $1 
837,280 r 


232,084 

322,800 

5,440 

100,000 

sur.$59, addons 9350 

Pesigest, W Jr. Treasurer is bert 
Btreet Station TPuladelpnia CV. 73, p. 612, 1264; V. 2 Peg p. 7628.) 

Los Angeles Term. BRy.—See San Pedro Los Ang. & Salt Lake Ry 


2émilles. exten ae tommy ba pare en a nn ad ae 2, 
1 8 xtensions proposed norther ‘om Stamps ope, ¢ 
m Winfield to alexandri from 


miles; southerly a, 40 miles; easterly 
Winfield to Natelics, 3 Miss., 89 miles 

SECURITIES.—S8Stock ouierieet April, 1902, $3,000,000; outstanding, 

765,000, to be increased to $1 ~~ 000 {Four dividends ae at eats. 
ular intervals in 1900 and 1901. nt bonded debt of $600,000 at 

r cent is to be paid off and a new Sato of $1,500,000 of 5 per cent 

ony ear bonds to be put on the property for retunding, betterments 
an mama total authorized issue, $4,500,000, limited to $15,000 
per mile 

LATEST EARNINGS.—Calendar year 1901. 
1900, 70. 

Apeter year. Gross. 





7311,1¢ 
"473, 1 
62. 

902 
322: 


1,343,82 
1, pth 390 





3 
3 
7 























eTguagets, 875 
Broad 


Miles operated, 92; in 


Op.ez.étoxesr, Net. Oharges. Ba‘anee. 

$404,832 $255, 235 $149,597 $24, 268 $125,329 
265,035 151,845 113,190 8,264 104,926 

President, William Buchanan, Texarkana, Ark.—(V. 73, p. 1207.) 


Louisiana & Northwest BB.—Owns Magnolia, Ark., to a point 
8 manos conte of Bienville; trackage, Magnolia, to McNiel, 64, miles; 


m southerly terminus to N: atchitoches, 
Ia., 36 win D. 
ae June - 1901, 204. 
owned b ending J 230, poe miles), gross, 
z, 0 Geb 200; in Fear ending Jtne tal, $1 e;" be 


i b June 2 oe 1902. = gag 
on 
eople’s Trus' 
lus, 
Hi or. Genera Pn h ny As J.D. Gibsland: La(V. 71, p. 





to J. 
~ Jan., 1896, 
6 bond op 
oonsols at sry 08 per mile, 
12; V. 73, p. 957.) 





Louisiana Southern Ry.—See page 171. 

eee TS R tae - Fe on oe Moe sf Southern 
from 2 ‘ex, ; branches (2 
total, 14 ogg Operated ind independently, but in sgannestion wi 
— thern Pacific A -- system, which owns all the $3,360,000 stock. 

ARNINGS.—6 months, Gross, $950, om a 
ae 1 to Deo. 31. §1900.22222ZGross, 814,843; a en 

In year ending June 30, 1901, gross. vr ete, ages net, including other 
income, $742,654; surp. over char; oot "83 5; 35; amount of net profit 
due this company as per lease, $394,513. mi 268, 


Al 


V.71, p. 236. 

be completed a July 1, 1902, oat to be extended la’ 

eg oN » ooome on with orfolk & Western. Stock, $1,000,000, 

par onds, see table. Year ending June 30, 1901, gross, 
131 BOO, m. $50,436; ioreenet $27,185; taxes, $3,106; discount o 

bonds, B75; 000; balance, def., $54,850. President, James P. Amsden; 

Treasurer, J. msden ; Secretary, “E. M. Wallace. Ottice, Amaden 
Block, Versailles, Ky.—(V. 70, p. 1291; V. 71, p. 236.) 


Louisville Bridge Co.—Owns bridge 5, aes feet jong ore 
River at Louisville, , and about 2 miles track additional in 
ville. Used by sever: Tailroads, P.C.C. & Bt. L. Ry. —_. & ar 
ville, ete. Ss moma omnes are paid back to roads using bridge. 

STOCK is $1,500 ; Penn. Co. owned Jan. 1, 1902, gece. Div. 
~—e 1806, ea ; 1897, 7 . 0.3 in 1898, 6 Pp. c.; in 1899, Feb.,3 
p.c. In June, 1 the Court decided that the minority stockholden 
were entitled to 8 per cent dividends since 1877, but an af For ti 
taken. ae 71, p. $4.) In July, 1900, Peay 8 aes 6. ie ‘or the first 
half of 1900 and last half of 1.3 p Oct 10, 
3 p. c.—V. 73, p. 957. In year 1901. 5278 O73: ee 5171, 740; 
taxes, $61, 250. In 1900, gross, $243, 286; n net, #135. 775.—(V. 74, p. 481) 


es 


Louisville Evansville & St. Louis RB.—See Southern By, 
Louisville Henderson & St. Louis BR Bosnian 
to 4 Ky., 142 —* of which West Point to Louisville, Ky, 
21 am wid trackage; owns also Irvington to Fordsvilie, Ky., 44 miles, 
TORY.—A reorganization June 1, 1896 ‘(per lan in V. 62, p. 188), 
oft the > Louisville 8t. Louis & Texas, sold in foreclosure. 
SECURITIES.—The steck is to be held by John J. es —_ 
Ives and eo Fenley, for ten years, in a ~~ yo 
terminated b: mous vote of trustees. terms V. bats 
Of the bonds 300 are reserved to build to ee oatovitle. 
able June 30, 1899, $57,000. cones 
EARNINGS—6 mont 1901........ «Gross, $357,702; net, 
July 1 to Deo. a1.” $1900 ciiie-s-.@ross, 339,096; met isis 
For year ending June 30, 1001 88, $668,484; net, $155,517; in- 
terest, $105, 926; taxes, $1 balance, eu tus, $3 In 18904, 
gross, $630,354: net, s, $16,000; bale 71, p. 1165; V. v.73. Pe iia ) 
Louisville & Jeffersonville Bridge Co.—Onehalf mile lon 
and the approaches one mile; business Jan. 1, 1896, The 
company Aso owns about 40 acres of land in Louisville ent} 100 acres 
in Jeffersonville. The Big Four and Chesapeake & Ohio use the 
bridge. Capital stock is $1,425,000; par, $100. vate 
Bonps.—The mo 6 of _— ia for 000, 000 (trustee 
Oo, of NY. and Union Trust Go of indians lis); bonds for 
are reserved for future pine a, bonds & 
the Chesapeake & Ohio and Cleveland G. "C. Aya in vi 
terest the entire stock is owned. See V. 61, p. See. In July 1 d 
6 sufficed to meet both expenses and —(V. 62, 

Louisville & Nashville RER.—-(See Map,)— Opera 
line from cinna’ to New Orleans, La., 521 Poul ith 

roiin, Tenn., eto., 2,352 miles, total 


1, 3,273 miles. The aystenn im incli 
tt. & 


to Bt. Louis, Moe st ibon’s 

tem proper June 31, 1 

—_— capttal stock — Miles. 

Loulevilie to Nashville....... 185 

Sundry other lines ...........2,859 
Lines leased, dc. 

‘South & North Ala. RR. 

{| Henderson Bridge 

Other lin 


Total system proper......3,273 
7 See this company. 

In Feb., 1902, sold Cecilia Br., 46 miles, for $1,000,000. 
46 miles between Pines apple and ie Hopton, A 
e8 & 

Oct., 1900, extension completed from slay 
to’ Geneva, about 45 miles, and in Apr., 1902, being 
tended to Marian . In June, 1b extension proposed 
At $ m. comp 

to p g ed road extending ing ired contd 
a., southeast.—V. 70, p. 1291. In Jane, | ‘Ang. 1901, tbe 
39 


it. Louls.. 


one 


{Nashville 
Geo 


for other o's. 
Owned but leased to other 


Mem. Div... 
sn aif atk owned). 
irm. es & New Orleans... * 
Total of all June 30, ’@1.. 


v. 74, p. 996, 


Do. — 
— = 


Birm. Selma & New Orleans RR., 20 miles, 
Shelbyville Bloomfield & Ohio RR., 26 miles-V. a 
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‘al 
'Bonas | Value. 


eure LEMENT. 
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seee | aL, aoe 
1891 | 1,000 


Louisville & ashettio—( Consbutes 
par in 5 years., 
ist M., ooo 
& Mont. roy let M. 5B Seo 
dr’n at 110 assumed. "| 
oie = 
o* 
oy ane ee a C} 
,lst M. vant. et guar. by L.&N.) 
, gold, 8. . $2, 000, 000, (owned by Para -)| 
Consol. mort. (for $10,000,000), g., guar.Ce. o*| 
New Albiny & Ohicago. See Saeeee 
Lykens Rental ihe 65 pela — 
ao x é Birming. —lst M., $500. ; 
Macon Dub. @ Sav.—1st M., $1,500, 000 wee reiisl 
Maine Centra k and scrip ($12,0¢ 0,000)... 
lat consol. mort., Rf 69,500 58) . 
,265,500 48 


#9,000,000. 
Collateral trust bow Bran 
Sinking fd. 10-208, gold, old 6s, ext. Feb. 1.°95..c) 
Improvement bonds, “A,” gold, not mort.,s. NB 

Do “B” cur., not mort., ..f.BB, 
Me. Cent. Eu. & No. Am. refundin mort., gold...! 
ist M. Penobscot Shore Line RR. Co., assumed. 

K. & L. 2d mortgage (for $400, 000) assum. BB 
European & N. Am. stock, 5 p.c. rental 999 years| 
Pertiand & Ogdens. stock (2p. c. rental, 999 years) 

Con. M., ag toe tale grand By p. & i.end. BB.c 
Portland Un. Station M., ser. “A” &“B” texts.f.) ... 
Dexter & Piscataquis stock 5 p.c. rental 999 years. 17 

let M., Dexter to Dove1, etc., guar. by end. BB 17 | 1889 | 
b Also $3, 400,000 are pledged to secure collat’] 

Were owned br the Co.on Jan..19° 2. viz.: « $2, 000, d&3 
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109 | 1888 
1887-9 


ee 


1, 
trust bonds of 1898 and $3,488, |/000 
4,000, e $36,000 , £$15,000, = '$189,000,, h $581!',000. 


| 
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In Apr., 1902, acquired control of the Atlanta Knoxville & Northern 
Ry., pe ille, Tenn., to Marietta, Ga., 205 miles, with 25-mile branch 
and trackage to Atlanta, Ga., 20 miles, and was proposing to build a 
connecting line from Jellico, Tenn., to Knoxville, 65 miles, giving the 
L. & N. a direct line between Cincinnati and Atlanta. -V. 74, p. 775. 


ORGANIZATION, &C.—This company was chartered March 2, 1850, and 

opened between Louisville and Nashville November, 1859. The liabili 
ties for interest on the auxiliary roads are treated mostly as belonging 
directly to the Louisville & Nashville Co. as list of the securities owned 
andin sinking fund June 30, 1900, was in V. "1, p. 703, 707. 
In April. 1902, J. P. Morgan & Co. consented to take over and control 
for the benefit of all concerned a majority of the stock, including the 
shares purchased by John W. Gates and associates, whose opera- 
tions threatened a “‘ corner.” There will, it is stated, be no changed in 
the management. V. 74, p. 830. 

STockK.—In ag from $*5,000.000 to #60,000,000 authorized in 
1893.—V. 57, p. 596. 809. In April. 1902, the #5,000.000 stock was 
issued to ecquire “ihe Atlanta Kuoxville & Nor. Ry. and build a con- 
necfing line. See above. 

— ? 83-87. ’88. ’89. ’90. ’91. "93. °94-'98. ’99. '00.’01. 02. 
None. 5stk.5stk.6 5 4 None. 319 4 5 Feb. s2lg 
In 1890, of the 6 p. c. paid, 4919 p. c. was in stock 


Boxps.—The Eransv. Hender. ¢ Nashe. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts oo _—— 
five years until $150,000 per year is finally eoyy in 190 
¢ Pensacola Division bonds are subject to a dra ieacneliag ted 
$5,000 till 1900, inclusive, then $10,000, 


and 80 — 
mortg bonds of 1880 are called at 110 in increasing 
RT ee ear, $310,000 to be eV anf ome i, —— —Vv. Rad A -g 
In June, 1890, the “unified” 


tee, Central 
pany) for 875,600,000 was authorioed S41 017,660 bonds bet 
served to retire all pet liens (none of the prior liens can be 6: ed), 
jaw gn oe for improvements, extensions (at the rate of SESeO pat 
— =~ and for other p The m cov- 
miles of road ~ ALY. rwowyh oy 992, stock 
con egy | ote 000 bo y lien. Bee 
ba , alee v 00. 72, eee 1188. In 
ooo 000 issued, 0: which »488,000 
sted on te Y. Stock Exchange 9,276, ;000 
Cinene Pg gh At ral bonds 
nnati ng’ ne mortgage nds are 
258,000. V. 63, p. 1610. 
@ M Loutsvilie @ @ Nashville ‘ont mortgage is for 
,000,000, a first lien on 17849 — Mobile to amid $1,000,- 
reserved for improvements. V. 61, p. 196, 7 
Kent Central m = “45, p. 372 


é@ Atlantic bonas (assumed) are gradually 
being called oe the sinking fund at 110. 
Bt. Louis terminal ty bonds cover freight terminals. 

The ao trust bonds of 1898 (see below) are secured by 5 
with the U. 8. Trust Co., as mortgage trustee, of $9,520,000 L. & N 
altel 40 ond $2,720,000 L. &N ucah & Memphis division bonds, 
the latter onesies the road from Paducah, Ky., to — ‘enn., 
254 miles. The loan is en to call at par on and after April 1, 
1903.—V. 66, p. 337; V. 68, p. 87. 

Frxances.—Since July 1, 1894, the 
has been closed. Amount of permanent improvements charged in 
operating ex penses in 1900-1 was $1,474, 803: n 1899-0, $1,021,843. 

EARNINGS.—For 6 months ended Dec. 31 age were: 


—-. Gross. Net Other ine 
. 815,171,427 $4,889,500 $510, 074 $3, S074 140 25° 327, 464 
900... - 13, 856,816 5, 195, 267 367,267 3,197,027 2, 365, 507 
Dividend of ate c. for each of the 6 mos. calls for $1.375.¢00 in 
ae aquest = 320,000 in 1900, leaving surplus of $952,464, against 


507 in 1 

ors mos. sa ne Feb, 28, 1902, gross, $20,297 832, against $18,- 
622,391 in 1900-1; net, $6,646, 76 , against $6, 915, 324 

ANNUAL REPORT.—Annuai meee is held in oneal the first wet 
nesday in Oct. Report 1900-0: in V. 73, p. 719, 726; see also p. 699 

Year end. June 30. 1901. 1900. 1899. 1898. 

erage mileage. ... 3,169 3,007 pees 2,988 
-.-$20,419,162 $20,699,779 $17,100,715 $15,854,802 
assengere 5,742,681 5,238,314 4,905,584 4,557,729 
Mail, express, etc... 1,860,464 1 804,286 1,753,187 1,584,122 
Grose earnings.... Mertcy 207 #27, 742 379 #23, 759, 485 $21,996,653 
x 33,033 15,731 ’587 14, OTe 4781 
eters 1 ‘3 3, ‘on8 8,027,898 

Net, {nel i iuve? te., &e 10, 493,861 9,789,018 6,568 

Deduet— 


643 
$813,538 $785,568 35,330 
6,151,726 4,996,612 ae 


92. 
a 


“construction account” 


190 
1 














Loss on other roade.. 3,64 
Adv’sto8.&N.A., ete 

fa paym "ta. 128,900 130,270 127,180 
-2»-(5)2,695,000(4)2,112,000(34s) 1848000 


Surp. over divid’ds. $1,586,113 $1,507,237 $778,900 








$1,632,901 


OFFICEKS. a nateman, Angra nanan =. mS} vamp H. 8m Smith, 
Louisville; Treasurer, W. Thompson; Secreta tary, J. H. Ellis, Louis. 
ville: Assist. Sec. and Assist. Treas., A. W. Morriss, 120 Broadway, X.Y, 


Directors.—W. G. Oakman, F. A. Horsey, August Belmont, Henrv Henu, W, 
G. Kaoul, H. E. Garth, Jonn 1. Mg ory ip New York: John M. Atherton, MH, 
Smith, Attilia Cox, Louisville, J. Helm, Elizabethtown, Ky; G, 
Lane. Boston Rudulph Eilis, Philadelphia. ¥. 


—(V. 73, p. 719, 726; V. 74, p. 94, 208, 326, 528, 577, 680, 775, 830,) 
Louisv. New Albany & Chic.—See CHICAGO IND. & Lousy, 


Lykens Valley RR. & Coal ry Aho from Millersburg, Pa., to 

Williamstown, Fa., 20 miles. New lease to Northern Central made 

April 20, 1896, terminable on 60 days’ notice by either party. Rental 
5,000 per annum.—see V. 64, p. 330. 


Macon & Birmingham Ry.—Owns Sofkee i wls 
Grange, Ga., 97 miles. A ng of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895 

EARNINGS.—8 mos, : 1901-2 pabenoes soos GT0ss, $87,447; net, $9,187 

July 1 to Feb. 23. --Gross, 77,072; net, 1,166 

In year 1900-01 gross, id .381; def. underop exp., $4,778; int. 
on bonds. $25,000, not In dz,1899-00, gross, $79,904; deticit under 
op. exp., $7,821. —(V. 62, 

Macon Dublin & adic dl RR.—See page 171 


Maine Central BRR.—Line of road, Portland to Vanceboro, Me., vis 
Augusta, 251 miles; branches, Cumberland Junction to Skow 
via Lewiston 91 miles; Bath to Lewiston and Farmington,7 ; 
branches— Belfast, Dexter, Bucksport and Mt. _? tueludin ferry, 
7-7 miles), 132 miles; Portland 4 Ogdensburg Ry. 

unenberg, 110 miles ; smal] branches, 7 miles; 
ford railways, Lunenberg, N. H., to nay Ridge. 

Bath to Roc d (inclu steam f tl 
824 miles, of which 395 miles owned, miles operated al 
ear leases, and practically owned; 33 miles operated under 50-year 
Gases and 8 wntles ferry lines. 
STOCcK.—S8tock for$2, 516,000 owned by Boston & Maine. V.72, p. 988 
DIVIDENDS— } 1882. 1883. 1884 to Jan., 1902 
Per cent 2 54 6 yearly 

Bonps.—There are also $81,000 Maine Shore Line 6s, due 1922; 
also $118,500 Belfast & Moosehead Lake mortgage bonds, due 1920, 
not guaranteed, interest and sinking fund paid ons of the rental; 
Androscoggin & Kennebec ee wr} + hy exchenge? 
for M. C. stock. Jointly with B tees $300,000 
Union Station bonds. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting 3 
Wednesday in October. Report - -_ was in V. 73, p. i? 
ivee ona “ings 86 868.547 #5 612.9: 923 oo2.098 
Gross earn 868, 612, 

Net ouminee..' i 1708,863 ~- 1,711,248 1,617,037 ryt 
92,390 85,744 81,071 


Other income.. 
— aepeme. $1,801, 253 $1,698,108 
604,22 $599,365 


647, 
298,531 
2,440 


70,003 
$53,679 


$1, 796,902 
$584.87 
646, 528 
298,544 

29,440 29,440 


Investments 
charged off.... 200,000 153,467 
146 


Bal, surp... $76,115 $84, 
—(V. 73, p. 988; V. 73;p. 442, 1007.) 
Manaos By.—V. 73, p. 1208. 
Manchester & Law rence RR.—Owns from Manchester, N. 
Methuen (State Line), 2244 miles. Leased for 50 op. from 
1, 1887, to Boston & M wine at a rental paying ope 
1895 a divicend of 50 p. ct. was paid from proceeds C 
62, p. 869; V. 70, p. 5: 2; V V. 73, p. 1264.) ri 
Manhattan By. SBhovased).—Bosn- Owns all the slevated 
roads in boroughs of Manhattan and the Bronx, N.Y. City, main 
and branches, 371, pt doubled-tracked. Extension 0 1402, oF 
to Fordham completed in1901. V.70, p. 176, 633. In Apr., 1 
eration as a third-rail electric system was being exten 
History, Etc.—Formed Nov. 24, 1875. 
STOcK.—Increased in March,1899, from $30,000,000 to $48, 
meet cust of electrical equipment, eto.—V. 68, p. 232, 282, 380, 
Bonbs.— Consolidated mortgage (trustee, Central Trust Co.) 
on present mileage to $40, 060,06 , and will provide for 
when due. Amounts beyond ond $40,000, ,000 may be issued 


at the rate of — cad 
flouble track. ( abstract of mortg: ge a4 Vv. 


tion to New York Stock Exchange in 
the company iteelf in Oct., 1901, rag v. 
count” and $42,000 consols to redeem convertible cert.— 
GENERAL FINANCES.—In A ie a tose service Was ord 
the Second Ave. line, and w extended over ‘tis 
lives.—(V. 74, p. 577, 775.) Thenow new ro 0d of 0 a 
will increase the efiiciency and economy of oat 
earnings of the system and place the stock, as incres 
000, upon a 5-per-cent basis. See “stock” above. Has ‘tor tran 
ment until 1904 with Third Avenue RR. system proves 
fers to and from both lines.—V. 68, p. 672; V. 70, p. 1249. 
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INVESTORS’ SUPPLEMENT. [Vou Lxary 
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‘ —- 
For explanation of col henge Gwe ae | — "| Amount |Rate per) Wh wins = Pa aa maha 
—- column 866 NO i) r en ‘able, 
n first page of tables. Road. Bonds | Value, | Outstanding/ "Cen? | payable —* 
iat Maine Oentral—( Ooneluded )— | = 
a Hereford R’y stock (4 p. c. rental for 999 years)... 53 .... | 8100 4 M. & N./Portlan: . Cent. Of. Ma 
4 1st mortgage, guar guar. p. & i. (endorsed)........... 53 | 1890 1,000 4 |M. & N.|Boston, ee Nat'l Bank. May igh 
e! U R. stock, 6 p. c. rental 999 years. 5 eee ee 6 |M.&N.| Po d, Me., Office. |Mav’ 1 
BS | st mort., ata Pi, #4 (endorsed) =... 22 | 1890 | 1,000 4 |M. & N.|Bost., 2d. Nat. Bk.; Port, May tia 
‘ ———_ 1,000 p. m., guar. p. & i.(end.). 33 | 1890 | 1,000 4%, |M. & N.| Portland, Me., Office, May 1, 
1B rt, stock, 5 p.c. from Noy. 25, ’9: eee 5 J. & J. Treas’rs Office, Portland Ja ae 
} ve “eld refund. in 1 97) gu. p. & i. end.* he!  @ 4 M. & 8.|/8eo.N Bk.,608.& Porti,| Sept ts 
Eastern Maine, stock, 41 p. ct., rental 999 — WP | score | 200 4¥g |M. & N.| Rocklan’ Me., Office. |Ma; Wr 
Manches. Py pony —8tock,10 p.c. ren’l till ng 4 eee 100 10 M. & N. Manchester and Boston. Ma’ 
: Real estate bonds (not mort.) int. gu. ya B. & M Mc ---- | 1892 1,000 4 J. & J.| Boston, B. & M. RR To 
a M E .—Consol. stock, $48,000 ee 100 4in 1901} Q—J. | N. ¥.,195 Broadway. |Apr'1 y 
f Metropol. El. 1st M., $600,000 p.mi.,ass'd Eon 18 1878 a&$ 6g. \J. & J.|N. ¥., Mercantile Tr. Co. July 1 ied 
; secured by consol. mort. of 1890 32 | 1886 1,000 | 5 M. & 8.\N. ¥., Mercantile Tr.Co, d 
tam Elevated consol. mort., rs Ce.c*ar., 32 | 1890 |1,000&c) 4g. |A. & O. do A » Woe 
Mans Pikes’ Peak Ry.— 1st M.,$500,000, ¢.Mp. ¢| 9 | 1891 | "1,000 5. |A. & O. See text. Om} 10 
Mar. vated by V. RR.—M.&P. lstM.g..c} 34 1886 1,000 | 6 g. |M. & N.IN.Y.  pemeteaie ie Nov. yi” 
M.& P.& 8.R.V.M » $750,000 (V.67 D- 1357). ¥#. o| 43 1895 1,000 | 5 g. |M. & N. "do Deo. 24, 1916 
Maryland @ Penn.— York & Peach Bot. M. (text)..| 40/1882) ...... pet Sere are 100s 
1st mort., $1,200,000, gold, call at 105.MfeBa.c’| 84/1901 1,000 | 4g. |M. & S§8./N.Y. acitelci: Bros. &Balt, M +4 Pr 4, ie 
Inc. M., $900,00., 4% cum., call at par.MBa...| 84/1901 .°.... 3in1901/A. & O. as | Are 1, 1a, 
Mason Oiry é@ Fort Dodge—1st mortgage, gold..... camecl (baer | lease 4g. Ss ae eS with, m 
Massawippi—Stock guar. same div. as Conn.&Pass. ge ee 100 | 6 F. & A.|Boston, &. D. & Tr. Co,! Reni 
Meadville Vonneaul Lake @ Linesville—1st M..... | 23 > 1891 1,000 | 5 J. & J.|Mer. Nt. Bk., Meady, Pa.| Jul , 15 
Mexican Central—Stock, $25,600 per mile.....-. Psa] peer RE RR ree maar cone v 
let M. (unassented) .... ..... ..--- eses.--- 1881 | 1,000 mn 290, 000! (7) 4 J. & J. Boston Satebep. arr, © | uiy'i” ‘im 
Consol. mortgage, $32,000 per mn., gold. BB.o* &r/2, 669 | 1889 1,000 | 675,000 | 4g.\J. & J. do July 1 194 
1st cons. inc. & scrip,n.-cum. ($9, ,600p. .1.),2.A Be*!2, ;669 | 1889 1,000 | 20° 562,500 | 3 g. |July 10) Boston, when comma. Jan 16 1939 
2d con.inc.$6,400p.m.red.at 50% to Aug.’29A Be* 2, ’669 | 1889 1,000 | 11, /2R0, 000 | Dw Poise t Rekeee ees J 10, 1989 
m4 tered income bonds and scrip, unassented.r; .... 1881 1,000 | "288 3700 | 3 OU ok pee, July 1, 1911 
tf = ment bonds, $50,000 called yearly at par..| .... 1897 | 1,000 | 700,000 | 5 g. |A. & O./Ol. war ieee »Bos.&Lon.| Apr. 1, 1917 
ri $50, 000 y’ly Aug.1); re1 10219 beg.'1008B.c*| ©... 1899 1,000 | 815,000 5 g. |A. & O. do | Oct. 1, 1919 
j Coll.tr. bonds, g., sec. by cons. 48, call at par.4B) .... | 1902) 1,000) 10,000,000 | 4)og.’F. & A.’St. ..% & New York,' Feb, 1, 197 
; aaa 





i Manhattan Ry.—(Concluded.) miles. Leased for 999 years from July 1, ’70, to the Connecticut Py. 

; To May, 1898, claime aggregating $8,847,854 had been paid as dam- | SUmpsic Rivers RR. Stock, $800,000; par of shares $100; dividends 

ages to abutting pony and other cases were before the courts. Bee | Day oe pg. 39 gbividends An? Lx. 0; is D. 6 sings 
9 n 

ag een > as Bs SOG, hie Bi phe BY 63, and is deposited under its mortgage and $50,000 is phd 54 










4 tax assessment, see V. 66, p 954; V. 67, p. 222; a by 

: Am in li per Connectivut Trust & Safe Deposit Co. of H artiord 5 per cent trust 
i ance ab Sy? 345 eae pe 1058) Sept. 30, ae bat | tidcates. (See SUPPLEMENT of October, 1901.) er 
5} Of the proceeds of the $18,000,000 increased stock, the unused por- Meadville Conneaut Lake & Linesville.—Meadville to Ling. 

Ee tion, shone with other funds (in all ro 239, 416 on Sept. 30, 1901), | viile, Pa., 21 miles, and branches, 2 miles; total, 23 miles, Leased to 





was loaned out on collateral. June 8, 1989, to Pittsburg Bessemer & Lake Erie RR; rental, 25 pet 
DIvIDENDS.— 387. 88. ’89. ’90. 91-96. °97.'98.'99.'00.’01. 1902. cent of gTocs earnings. Stock, $200, 000; par, $50. 

Since 86. P.Ct.{ 6 5 Seebelow.6yrly.4% 4 4 4 4Incl.Apr.2 Memphis Helena & Louisiana Ry.—V. 73, p. 1160, 
In 1889 1 in cash and 41 in ecrip; in 1890, 42 cash and 1% scrip. Mexican Central Ry. Limited (exteo rote 3 )—Mileage 







nih, 
eRe 










2 EaRnNINGS.— For 6 months ending Dec. 31: —Main line Mexico City north to Juarez City, 24 miles, 407 mils 
i 6 mos. Gross Net. Oth. ine. Int tarde. Bal., on Tampico Division, 12 miles on Guanajuato rene, 161 hare 
iz BOGE wcoss v¥ TY 425 #2, 213,325 $392,574 $1,385,486 $1, 220, , 41 E Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachnea 
pis 1800..... 15,637 },838, 229 394,924 1, 376, 781 856, 1372 Division, Bar extension 6 miles, 40 miles on La, a Ext, and other 
£ branches 12 miles; Mexico City Belt Line, 6 sales: Parral exten- 


ANNUAL os arg Ae meeting is held the second Wednesday in sion, Jiminesz to A 4 rian, 67 miles; Zamora extension, Yuraoumy 













November. Report for year 1900-01 was given > hes p. 336, and 

report for year ending Sept. 30, 1901, in V. 73, P. 1057.” Tereouate, 61 miles; Le Vega to Ban Marcos, 29 miles; a) 
Year ending June 30— 1901. 1900. 1899. 5 Union Ry. Rincon de Romos to Cobre, 10'9 miles, from Mar., 1901. 
Gross earnings..........-....... $9,416,887 $9,138,573 $8,719,49 The Zapotlan extension was completed in Nov., 1901, to Ta 

Net over ‘operating @xp......--. *596/363 3, ow 335 ne ty o+4 115 miles from Guadalajara, the Parral extension to El’ 

pa : ns oe magn raga 2,677,706 2,7 707.7 2, 678, 416 — = fps — exteosion, San Bartolo to Rio Verde,%5- 

Dividends................ .. (4)1,920,000 (4)1,920, 000 (4)1,380,000 | "Ty June, 1901, the Monterey & Mexican Gulf RR., Tampico to Ga- 

eral Trevino, 3x9 miles, was uired, and may be exten ed from Tre 














Bin aR iat 5 Se RNG bis 
-Aaeenemnnnearmn 
Se LE 


- oe after dividends. . .sur-. Yee gur.§100,518 go re vino to 8an Pedro.—(V. 73, p. 337, 957; V. 74, p. 729 

r. assengers. Earnings .Bep.30. Passe . Earnin ha 

1895-96..182,437,244 $9,352, 115 | 1898-09..177,204,658. $9,325,111 law of Massachusetts, aad also holds «chartcr from soe mee Or 
1896-97. . 641 9,359,732 ioe -183,788,851 9,950,735 | ernment. Debt readjusted in 1889—see V. 48. p. 191, 292, 327. ie 
— o 1179, 728,356 9,204,466 ; 1900-01. 7194, 152'316 10,455,872 | also Mexican Central Ry. Securities Co., Limited, below, In Mu, 
—(V. 73, p. 336, 1057, 1061, 1208; V.74, p. 41, 94, 427, 577, 630, 778.) 1901. the syndicate controlling the st. Louis & San Frade 
ie ea y ay Pierce of St. Louis, acq @ majo 
Manitou & Pike's Peak By.—Manitou, Col., to summit of | stock. See “Finances” below.—V. 72, p. 627, 873. 










Pike’s Peak, 8°9 — standard a. —s a —— to No- 
po penn yearly. tock. $500 par of - 00. In Jan., 1902, SUBSIDY.—Jan. 1, 1902, there was left of the subsidy in trust $2,077, 
ns due had been oo ge: For a ending No iY ov. 30, 1900, gross, | 353,to be used whenever necessary for the payment of _ 
nds, $: President, H. &. | interest of the consolidated mo ponte, $ dl, 579, having 





9. STi ae ry ,990; a on 
sus 4 ye d Treas. . Z G. Simmons; * awe 78 . Glasser. Office, used in 1900. Of pened nara mn send of Mexican Government tal 
ceivable under Tampico Harbor concession for 4 depth of 22 feet, 













CoL—(¥. 71, p. 646.) 

suapemens Savannah & Wellington BR.—V. 73, p. 900. 82,700,000 (in Mexican Government & per cont bone 1 eS 

Marietta Columbus & Cleveland BRB.—Owns from Moore's | were exchanged in 1895 tor #2 934,600 of 5b. c. Government bonds 
by per to Palos, Ohio, 42°08 miles; branches, 7°42 miles; trackage aol 

to Marietta, 3°20 miles. Successor on Nov. 1, 1900, to the Toledo & | |. Bonbs.—Of the priori foots poop rpg “ts fae 
Ohio Central Extension RR, foreclosed. V.71,p 810,1012. Stock e coll ans, it ceasing April 10 i 
authorized, $250,000. For § mos. ending June 30, 1901, gross, $48, 597,000, is held as an ‘nvestmen by the trustee x «, = 
814; def. under oper., 96.64% Pres., H. H. Isham; Vice-Pres. and Treas., | 2ted mortgage. See V.5 2, 390. The consol. mort., 4 p.6.on 
H. A. Clare; See. and Gen. Mgr., Robt. H. England.—(V.71, p. 1012.) "| the entire property, all od Fete depoaited, and the subsidy samen 

Marico pa & re & Salt River Valley BB.—See Sur- In Mar. 1901 in addition to the ,643,000 consol. 4s showy 8 
PLEMENT for July, 1901. #3,268,000 had been certified bythe trustee. of which $322,000 : 






Maryland & Pennsylvania BBR.—Baltimore, Md., to York, Pa. for exchanses, $1,775,000 as collateral for equipment 
80 miles, with branch, Delta to Peach Bottom, 4 m.; total 84 miles A — oo by trustee under subsidy trust fund and Lh 
consolidation early in 1901 of the Baltimore & Lehigh RR. and York | issued to and owned by the company --V. 71, p. ay Both series 


Southern RR. per plan V. 72, p. 339. ae are non-cum. and secured by one indenture to 
eh . L. & T. Co. of Boston. First incomes received 3 p. ¢. interest in 1% 
$60,000 first ‘nooo 
trot 









STOCK AND Borps.—Stock authorized, $3,600,000, of which §$),997,- 
500 reserved for future requirements. ‘In 1902 the authorized issue of | 1891 -— 1892; none since. in March, 1901, $3, 
the first 4s was reduced from $2,700,000 to $1,200,000, of which | Were issued. ~ V. 72, p. 627, 880. 0,000,000 collstera 
£250,000 are reserved to retire the York and Péach Bottom 5s and | ,!2 January, 1902, the company issued $10  eolidatel 
$400,000 additional for ‘future urposes. 04, 427. York and | 5-year 448 pér cent bonds, seoured by $16,129, 000 “ 
each Bottom, Series “A,” bonds are for 47, soe, nterest A. & O.; “B” | held in the meconnty, the proceeds of which were used Balt BB. 
ew for for $208, 450, tot. M. & N. In 1901 3 per cent paid on incomes, | $4 tes issued in payment of Monterey & Mexican om 
EARNINGS—8 months, ? 1901-2 Gross, $174,610; net, $52,396 | 93° balance being ny > tmacnge: improvemes®, 
5 coovce -0\F ’ , , wus , 7 Pp p. 2 
aeng t to Pes. 28. § 1900-1 on hay Sees, Evite: OO, S586 FINANCES.—A readjustment plan to retire the incomes, et, wit 
Report.—For year ending Feb. ss en” » Gross, $261, 020; net, $80,” | improve the financial position of the company was expected shortly 
821; charge r year ending June 30; April, 1902. 













































$34,497; bal., sur. 
1900, gross, $237, 781; net, #76, bo . ARNINGS.—Mexican cur. 2 1901..Gross, $17,493,673; net, 
Orricers.—President. John Wilson Brown: Sec. and ‘Treas., Jonn | Jan. 1to Dec. 31(12 mos.) $1900..Gross, 17,223,877; nee oa 
McHenry.—(V. 72, p. 339, 532, 988; V.74, p. 94, 427.) ANNUAL REPORT—Fiscal year ends Dec. 31. Reve for 100 
Mason City & Ft. Dodge Be Owns road from Mason City, Ia., —_ at leneth in V. ae PS 870, ag id see also torial, Fares th 
to Ta., 88 Foes and branch, 4 miles. In Mar., 1901, Chicago os earnings © below Mexican yreneys, all other ee reset 
Gt. Western interests acquired all the stock and bonds, and’ will ex- currency, The compen y y received for tte Me xican dollars 08. 
tend the i ay — acon Soy to x! ot ’ zs of 48°92 cents in 1 48°41 cents in 1899, 46°59 cents 
miles (comple oy., 1901), and from Hampton arion, 30 UNT— |. CURRENCY EXCEPT As 
miles (to be completed Jul aly, en at connections with the Chic. Gt ear ending Dee, 31 a 7500. 1808. 1898. 1981. 
West.; also in 1902 southwesterly to 9maha and west to Sioux City, Av’ge miles 0 2,054 
about 250 miles additional; the two O.G. W. branches from Hayfield, | Grogs earns. Fang ouré17, 223, 878 $15, 2 16 5 913,588,966 
by to Manly Jet.,1a., 49 miles, and from Waverley to Hamgee, Ia., | Net earns. Mex.cur.. $5,3 ,427,534 er 
42 mil i arranged to be renetersed, in Mae. Tags OK, a yoy ro Do do inU.S. cur. Dea sTT 2, 516, tt} 2,063,808 gi! 
as thus pro easterly eC. main line, 6 FO 8 Opel- | Misce 
gtet 6 ee pars of 4 aS w. system, boy A on : poomnene faces 59 Apr. i. in U. 8. our.. 3 _ 116,70 720 197,110 92,205,608 ane 
s running for years, iy g that all net earnings above 704,871 
4'per eént interest on new bonds to be issued shall go to the latter, the | yix5d ouaceee ci. 92,74 2788, 4,207 #2 $2,704.87 2,676,658 3908 
Soin. (v.43, p 666 010,722). in year ending June 80,1001, gross, | Balance ... ....... 33 ~ cqroom anes 
(V. 73, p ear ©) g June a" erose, ur. 198 
$263,008; ‘net, $145,906,—(V. 68, p. 077; V. 72, p. B81; V.73, p- 616} | RaMMee ce: mrerae n=. “None. . $99, ae hoa 














wippi Valley By.—Province Line to Lenoxville, Que., 34 
mn branch, 3m; Y cratkage to Sherbrooke, Que., Omi total, 25 Result, sur...... $6,003 148,421 966,087 
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apart. 1902.| RAILROAD STOCKS AND BONDS. RS 
=~ RAILROADS | INTEREST OR DIVIDENDS bonus—r rine 
ee tires | a &O. tes “— a Sige" | Amount Rate When |Where Payabl a b vel ke— 
lumn hi £8, &0., 866 NO’ 1) of | Par per en ere Payable, and by| Stocks—Last 

For explanation of “t page of tables. Road.| Bonds Value. | O¥tstanding) "Oent” |payable Whom. Dividend. 

——__ ny Securities Co.,Lim.—A deb.stock 4%| .... | 1899| £100 | £3,841,524 4 |S&J15 ee eer ii 

Ha, dent. Ry ke ee genaeilaees memantine ---. | 1899} 100| 3,841,524| 4 |J&J15|London, when earned.| -....... 

; B ded. lien,21,200,000,red.at par.Un.xc*&r| 615 | 1897 2£100é&0/ $5,850,000} 419 g. |M. & 8.| London, Speyer Bros. | Sept. 1, 1947 

Be nt. mort., $16,000,000, gold...1{p.xc*&r| 848 | 1597 $500&6.| 6,983,000 4g. |M.& 8.| N, Y., 23 Broad St. | Sept. 1, 1977 

it 4% bonds (no mort.), non-cumulative...| .... |... | ss--0- 499,000; ...... DONO) = 6  acedeinas = Gea : 
aon National—OLD SECURITIES RETIRED U|NDER PLAN. 

Mesloom sting trust certificates........ .. ipo Se Se pe es oe a rT) AF ae ibetet 
ioc, subsidy, gold, called at par June 1, ’02.c*/1,064 | 1887 | 1,000 | 10,779,000 6 g. J. & D.|_N. Y., Nat. City Bank. | June 1, 1902 
ia ser.“A,” g., inc. accum. (for 16,675,000) c*|1,064 | 1887 5 &0.| 12,265,000 6 g. | Ann’ly.|Paid 419 p.c. a 1901| July 1, 1917 
ae .“B,” g., inc. non-ac. (for $16,675,000) .r/1,064 | 1887 500 &o.| 12,285,000; 6g. | ....- See tex uly 1, 1917 
94 M.,ser. >, deb.(income not cumulative) gold.r/1,064 | 1887 | 1,000 | 7,040,000 | OR eee Tt > caneadcnad July 1, 1937 
$4 mortgae’ DM lacaicansevhsseptinessstnan ots | 3,000,000 |41g in’01/ Q.—M. |N. Y., office, 27 Wm. 8t.|Mch. 3,’02, 1% 

Mexican Fors 8, gold coln, af. not called. Mo.c*&t| 83 | 1890| 1,000| a1;153,000| 6g. J. & D. o o Deo. 1, 19 
ist fo. Ry., Lim.—Ordinary shs. BEDOO IN| cans | ccve | csonee 3000,000 |219in’01} Nov. |  — cnnaeeeeee Nov. 1,’01, 23g 

Maier? (a, deb. stock, £700,000, red. 110. (Text), 228 | 1896 | °-27-: 50.000; 4 |B & A) cee fA - 
94M. 4% deb. stock, £600,000 red. at par, 90 y'rs) 228 | 1896 ...... 594,786 | 4 Dat oS a At Sime | ees. Se Ee 

Quernav. dé Pac.—1st M., g., $25,000 p.m.Me.| 410 | 1893 1,000 130,000 | 5 g. |A. & O.| N. Y., Merc. Trust Co. | Oct. 1, 1943 
-. Central—Stock......-------+-----0-+-- cole) caus. A 100 |¢18,738,000 |4in1901|J. & J./N. Y. Gr. Cent. Station.|Jan. 29, 02, 2 
Ist mortzage, $ 8,000,000, gold G............- | 270/ 1902| .... See text. |  ) ee = > * ere May 1, 195 
1. Mcnow 1st M. ($2,000,000 are 58)..Fc* 270 °72"82 1,000 | 10,000,000| 7&5 |M. & N.IN. Y., Union Trust Co. May 1, 190 
MC. Michigan Air Line, ere ono te bron “ey 2,600,000 $ = = - R ee One Ne ae ba 1 
3 t. & Ba ($4,000,000).Un.c |. 1, .| N. ¥., Union st Co. | Mc 
M.0.16t M. on De wed - “_T| 152 | 1881 |1,000é0 3,576,000 ; 5 Q.—M. |N.Y.,Gr’d Cent. Station.| Mch. 1, 1931 
M. 0. 1st mort on Grand River Val. RR.Um....c*| 84 '79-’86) 1, 1,500,000 6 M. & 8.|N. Y., Union Trust Co.) Sept. 1, 1909 
“0. ist mort. on Kalamazoo & 8. Haven.Un..r;) 39 | 1889 1,000&e 700,000 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
MC. lst M. Term. $1,500,000 (V. 64, p. 886).car) .... | 1896 1,000&e 725,000 42. |\J. & J.|Rg.atG.C.S.;cp.at U.Tr.| July 1, 1941 
Mich. Cent. 1st M. on Jack. Lans. Saginaw,g ,c*&r, 350 | 1901 1,000 2,000,000 31og.|M. & 8.|/Rg.atG.C.8.; cp.atG.Tr. Sept. 1, 1951 
Jack.Lans.& Sax. stock, 31g p.c. y’rly,guar.byend.| ..../) .... | 100 2,000, 34g |M. & 8./N. Y., Gr. Cent. Station.|Mch.1,’02, 1% 
Grand River Valley stock, rental in perpetuity... 84) .... 100 491,200 5 J. & J. Jackson, Mich. Jan.,’02, 21g 
Det. & B. City bonds, (to be paid May 1, 1902)...] .... | 1872] 1,000 274,000 8 M. & N.|N. Y., Union Trust Co.| May 1, 19 
Bridge bonds, endorsed, no mortgage lien...... «oes | BOTe 1,000 150,000 8 M. & N. do 0 May 1, 1903 
a Exclusive of $507,000 held by sinking fund. | ¢ Of which'$16,610 .300 held by) N. Y. Cejntral & 'H. R. RR. Co. 





an of Board, H. Clay Pierce; Pres’t. A. A. Robinson; Compt 
J.T, Harmer.—(V. 73, p. 900, 9.7; V. 74, p. 205, 528, 728.) 


Central Ry. Securities Co., Limited,—This depos- 
ger company was formed in 1899, per plan in V. 68, p. 331, to acquire 
the 4 per cent consols of the Mexican Central Ry. “and to issue in their 

two classes of securities.” The share capital was raised by a pay 
pent of £2 for each $1,000 bond deposited, for expenses, etc. Each 
$1,000 bond deposited will receive £102 “A” and 2102 “B” debenture 
sock, constituting a first and second charge respectively upon the 
securities, both secured by the same deed of mortgage to 

tt Hon. Lord Hillingdon, Right Hon. Lord Revelstoke and H. W 
thers, trustees. Frederick M. Spankie, Secretary, 3 Gracechurch 

Street, London, E. C.—(V. 68, p. 331, 524.) 


Mexican Kastern RR.—V. 74, p. 478. 


So 


total main line, 496 


Jan 


69, p. 332. As to subsidy from Mex. Gov't, see V. 67,p.901. Stock, 
86, ,000; par. $100; outstanding Apr , 1902, $3,872,000. Pres. and 
Gen. Mgr., J. H. Hampson, Mexico City, Mex.; Sec., W. O. Staples, 


Mexico City; Treas., E. Edgar Wilson, Denver, Col.—(V. 69, p. 33:2.) 


Michigan Central BR.—(See Map adjoining New York Central 
J—LINE OF ROAD.—Main line—Kensington to Detroit, 270 miles 
Windsor to Suspension Bridge (Canada Southern), 226 miles; 
miles. Branches owned and leased 1,125 milee ; 
trackage (Ill. Cent.) into Chicago under perpetual lease, 14 miles; total, 
1, 1901, 1,635 miles There are 262 miles of second track- 
and 969 miles of side tracks. In Feb., 1902, jointly with Lake Shore 


& Mich. So. took over Detroit Toledo & Milwaukee RR., Allegan to De- 


troit, Mich., 200 miles.—V. 74, p 379. 
ORGANIZATION, LEASES, &C.— Re-incorporated under general law. See 
in Dec., 1901, V.73, p. 1208 Control was acquired by the N. Y.C 


Mexican International RR.—(See Map, page 86) —Owns ip | & H. R. RR. Go. in April, 1898, as stated below. 
Mexico a standard gauge road from the centre of the International N. Y.C.& H. R. RR. Co. in ’98 gave in exchange its 3s per cent 
over the Rio Grande between Eagle Pass, Tex. (where connec- gk eng old bonds at the rate of $115 in bonds for $100 in stock. 
tonismade with the Southern Pacidic), and Ciudad Porfirio Diaz, via | V. 66, p. 759. In Oct. A eee ot the $18,738,000 stock 


Torreon, on Mexican Central, to Durango, 540 m., with branches, 90 
m; Reata to Monterey, 72 m.; branch to Tlahualilo, 43 m ; new bran: h, 
Durango to Santiago Papasquiaro, 103 miles, built in 1900, was being 
further extended in Jan., 1902, towards Guanacevi, total, 848 miles. 
Extension proposed from Durango to Mazatlan, on the Pacific Coast 
under laws of Connecticut. 

In April, 1902, control of the road ($15,786,100 stock) 
over by the National RR. of Mexico as per plan V. 73, p. 7 

StocK.—Authorized $25,000,000; issued Jan., 1902, $20,708,200. 

Bbonps.—In 1897 reorganized, reducing fixed charges on 659 
niles from $605,360 to about $448,650. Consol. 4s for $3,690,000 

be issued at $10,000 Agi mile on 369 miles of proposed branches 

ber $800,000 are reserved for betterments, etc. The total issue of 
consols ie limited to $16,000,000. Prior lien 4198 see V. 65, p. #151, 
1071. Consol. 4s of 1897 listed on N. Y. Stock Exchange Feb., 1898. 
See application in V. 66, p. 341. 


was taten 
84. 


000 was sub-guaranteed by the Lake Shore & 
— of the B. C. & 8. bein 
Saginaw RR., 350 miles—(V. 
of 342s were authorized,to be dated May 1, 1902, of which $10,000,000 
have been sold to retire the first 5s and 7s, maturing on that date, the 
remaining $8,000,000 being reserved for additions, improvements, 
etce.—V. 74, p. 728. 


mated) was in V. 73, p. 1260. Report for 1900 was in 
1900 1 


had been acquired by the N. Y. ©. & V. 66, p. 1238. 
CANADA SOUTHERN CONTRACT.—See that company. 
DIVIDENDS. : ’83 ’°84 ’85-86 ’87-89 ’'90 ’91 '92-94 ’95to Jan.,’02 
Percent—§ 5 3 nil. 4 yearly 5 5 S4gy’riy 4 yearly 
Bonpbs.—Battle Oreek @ Sturgis bonds for $500,000, but of this $79.- 
Michigan Southern, 7 
operated by that company The $2,- 
000 3148 of '901 are a tirst mortgage on the Jackson Lansing & 
73, p.1061.) In April, 1902, 818,000,000 


ANNUAL REPORT.—Preliminary statement for 1901 (partly esti- 
V. 72, P; =. 








Yearending Dec.31. 1901. 899. 8. 
£agninos—Mex. cur’oy. 2 1902......Gross, $1,035,436; net, $417,608 ‘ 5 
Jan 1to Feb. 28,2 mos, $1901......Gross, "962/536; net, 423/542 jg lay mee rt tee eT ey owt herr y 
Amal REPORT.—Report for year ending Dec. 31, 1901, was given at | w, earnings......... 0 ¢ * 04 
in V. 74, p. 772, 783; see also yi 753, showing earnings Net, inol’g 7 inc. #3559000 beret errr) ry ooo ee abe 
& Tollows: Gross on average of 848 miles, $5,960,825 (Mexican cur- paid... .... 184,310 184,310 184,310 
pS 03,970,673; tae Gnome] net, inclading other income. | Zaterest on debt... f 2,456,000} » 215'008 2.290975 2,28s'628 
; interest, ete. ,660; bal..s . Pres ’ 5 
"IN. Y. office, 25 Broadst.—(V. 74, p. 172, 783.) owas See ‘sane “sue 
(A 87.)—HIsToryY.—A Miscellameous.......  — ........ 4,402 cS gees 8 
nerpansation Of the Morinny National Marvy forcoloced May 23, | Dividends..........-. (4)749,520 (4)749,520 (4)749'520 (4)749,530 
+ On March 14, 1902, the National RR. Cv. of Mexico (which see) 4m, sseenaes $237,480 $6,743 $4,919 $4,732 
was ed to take over and improve the property per plan in V. 73, | —(V. 73, p. 8337, 616, 1208, 1260; V. 74, p. 94, 728.) 


organiz 
p. 784. Substantially all the old stock and bonds has been turned in 
and the os ota of the new company will be issued therefor on the 


asis : 
Each $1,000 will receive new securities 





Michigan & Ohio Belt tine RR.—V. 74, p. 327. 


Middletown Untonville & Water Gap KRR.—(See Map 
hanna & Western wns from Middletown, N.Y., to Unionville, 


N. ¥. 


pin sogue estern. 

bonds and stock Priorlien .onsol.mort. tref. Common | N. J. State line, 13°65 miles. Stock, $149,850; par, $50. Controlled 
‘obe ued— Oash. bonds, bonds. stock. stuck. | through ownership of stock by New York Susquehanna & Western, 

1st mort. prior lien 68..°$2000 $1,000 ...... «...% ° «e---- | Which pays interest on bonds. In year en une 30, 1901 
24 mort. “A” bonds... 121 88 viene “GUee Ce GED. caaece .274; net, $12,584; charges $21,923; bal., deficit for year, $5,339: 

2dmort.“B” bonds..... ..... © —_ ewewe e caneee a n 1899-00, gross, $61,759; net, $14,589.—(V. 64, p. 664.) 
— BONAR... -2er-- seeeee  vaenee —sennee 300 gi'd06 | . Mil Creek & Mine Hill Navigation & RR.—Mill Creek Jo. to 
Snttseeeee saenee — saeees  saeaee  sanane $1, Broad Mtn., Pa.. 38 miles; branch 3'3; 2d track $°3 m.; total track, 
“Payable on the plan being declared operative, and provided the fig oy - yoene So Sue, © Bead. oie cna 
vende ‘are deposited within thirt da, # romOot. 12, $15 additional] — in 1606 by Falla. & Reading Railway; rental $33, and 
paid. {Payable on completion of the readjustment. “ 

fee ee ene, Ponds have been called, and will be pald at par and in- | , TEAIGn TOM weetensions eee Desnoned rons Bako e sue 
une 1, 1902.—(V, 74, p. 630, 826, 834. to Waycross, 60’ miles, and from Millen northeast to the Savannah 
Mexican Northern Ry.—Owns from Escalon, Mexico, on the | River, 30 miles. Stock June 30, 1900, $39,000. In April, 1902, a bond 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. In connec- | issue was proposed, but details had not yet been decided upoa. For 
with the posed extension of the Fort Worth & Rio Grande reat ending June 30, 1901, gross, $42,485; net, $9,433, against $12,- 
Would form a h line from Kansas City and St. Louis to the | 374 in 1899-0. President, D. B. Durden; Secretary, Treasurer and 


Gulf of Mexico.—V. 43, p. 1011. 

StocK.—Capital stock is 000,000; see application for listing on 
IY. Block Exchameox “V. 64, p. 819. 
1892. 1893. 1894. 1895 to 1899. 1900. 1901. 1902. 
64 64 6 d4yearly, 5 4% Mar,1 
ee. 14 p.c.; June, 1% p.o.; Sept., 1 p. 0; Deo., 1 p, c. 
Bowps,— mortgage is for $1,660,000, of which $507,000 held by 
Wesinking fund in June, 1900. See V. 60, p. 482. 


Gen, Mgr., Frank R. Durden. Ottice, Monte, Ga.—V. 74, p. 776. 


Milwaukee Benton Harbor & Columbus Ry.—See p. 171. 
Milwaukee & Lake Winnebago RR.—(S8ee Wisconsin Central.) 
Milwaukee & Minnesota RR.—V. 74, p. 427. 

Mine Hill & Schuylkill Haven RR.—See page 171. 

Mineral Range RR.—See p. 171. 


Minneapolis & St. Louis RR.—(See Map. wns maip line 


J—O 
Minneapolis to An fa., 260 miles; Western Div., Hopkins to Water- 
BD. 215 miles; Kalo Branch o 


Report.—Earnings as follows in U. 8. currency : tow 
’ . 8. iv: n, 8. alo . miles; Lake Park Branch, 1's 
Wsorivo: 7%: Net. Other ine. Oharges, Divid, Surplus. | m.; Winthrop, Minn., to Storm Lake, Minn., 154 miles. Leases track- 
1890-19007 *ot 2132 $262,720 $39,262 $137,285 $142,500 $22,197 | age trom eapolis to St. Paul over St, Paul & North. Pac. RR., 10 
1a08-1s99. 638,552 255,185 31,226 131,804 142,500 12,107 es; total operated, 632 miles. owns, but leases to Bur. C. R. 
~(¥.65, 96 749,859 347,834 41,161 137,772 120,000 131,223 | » Nor., Albert Lea to lowa State Line, 13 m. In Jan., 1902, branch 
P. 679, V. 69, p. 1012; V.'70, p. 280; V. 72, p. 581, 1011.) to White Bear Lake, 13 m., was sold to North. Pacific.—(V. 74, p. 94.) 


Rallway, Limited,—See SUPPLEMENT for July, 1901. 


Mexican Seuthern Ry., Lim,—See SUPPLEMENT for July, 1901, 


Quernavaca & Pac, HR.—Mexico to Raleas River, 182 
M operation, and projected to Acapulco, about 153 miles.—V. 





of Railway foreclosed under im 


ation in Oct., 1894, plan in V. 59. 371, 
vement an ons t mmerteage. 


en 
"Bak. past af tne.31? tale of te 
is. Minn. & Pac. theretofore operated by Minn. & 8t.. 
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a a Of which $222.000 held in treasury June 30, 1901. | b dias . ©174.3010. 




















ode ough rich ke s = arate. Also built extension New Ulm Year. Gross. Net. 
live-stock country to Ill.Central R og, | wet they $1,952,737 
at Storm take, — 35 milee, which was completed about July a. 1899-00 5,151,188 2, 596, 605 1.715 733 872 
1900. V.68, p. 130. i June, 1900, a identified with Minn. & | —(V. 68, p. 977; V. 69, p. 906: V. 71, p. 645; V. 73, Pp. 185, $97.) 
$i. L. aw poe of ree seat ll ag D. 1249. ‘. Minnesota & North Wisconsin RBR.—See page 171, 
STOCK.— Ca, stock is, common ferred, wad i 
non-cumulative, $4,000,000. ‘The preferred is entitled to dividends at | emnmesota Tranefer By.—Union road, sol at erin Pa 
5 per cent, and then common to 5 per cent, then both share pro rata. | Fridley (with stock yards, etc.); side tracks 36°2 total ten 
The $2,500,000 first pref. was paid off at par on June 1, 1899. miles.—(V. 67, p. 956.) Stock, $63,000, equally pd _ 
DIVIDENDS (Pp. 6.) a ts 1897. 1898. 1899. 1900. 1901. 1902. Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn 4 
Pref 3 Big 4g 5 5 Jan.,2% | Omaha, Minneapolis & St. Louis, Wisconsin Central, ee gat 
one. 1g 4 Jan.,2's bere Gres “tom . Chic. pois rp and Minn.St. Paul 
.—Bonds issued under the mo due June, 1927, num. SaaS PORES ORB DO DHRUOD Ze ropenty ona Fem my ny 
sed frome 1 Spree to 1. 400, for $500 each, additional to ‘to th those above | Tequired. P Finca only is pay: able , 4 eats +t pes 


br to first are ae ssertange 000 see abstract V. 59, p. BB 45. The re piesteete 1 River Hambur, & Western Ry uired fn 
funding mo eof 1899 smaite to Seat for, BS 000. is 1901 by Mo. Pacitie, St. Louis I. M. € So. Ry aoa 
First refun mortgage 0 or of whicn Missouri Kansas & Texas R te —Operates a line with 
$10, 000,000 reserved to retire under] d $6,849,000 for | northern termini at St. Louis, Kansas City and ‘Hannibal, Mo., extend- 
ture extensions, improvements, etc., un A, oven > restrictions. The ing southerly across the Indian Territory and the Texas cotton beltts 
mortgage is @ first lien on 277 miles of road. etc., and a ~~ a lien on ewater at Galveston,on the Gulf of Mexico, and to San Anton, 
rest of property.—V. 68, p. 187, 332. See application to list, V. ¢9, p.32. | Tex., and Shreveport, La., with branches. (1 See this company.) 
GENERAL FINANCES.—In Jan., 1899, ona ss, 100, on a00 etnew dote par. Road owned. Miles. rated—not gas Mila. 
chase 123 miles of road and to build and pl 35 mallee extension of | Missouri Kan, & Tex. Ry.— Wichita Falls Ry... 
New Ulm branch—see above and V. 68, p. 1 equip 13 8t. Louis to Red River, Tex 629 | Deniso W: 
EARNINGS—8 mos., 2 1901-2 Grose, $2, 398 533, net, $980,170 2 ie ely . 
July 1 to Feb. 28. 1900-1 Gross, | 2,175,667; net, 908, 356 | “fons , Kan., and Stevens 
Mor 6 wos. ending Dec. 31, 1901, net, $770, 440; ‘ch arges $145 oo: 4 . , 
div. on pref. Osh ¢.), $100,000; on’ common (212 Pp. ¢. ), 50, 000; 
bal., sur., $198 


Lid tanta ite ase heaai 


‘ ro 
7. of Tex.— Galveston Hous. & Hend..., 
a Tex. 
ANNUAL REPORT.—Annua)] meeting lst Tuesday in Oct. Report for Denison to Henrietta 
1900-01 is given at le in V. 73, > — ipa tty edit., > Pest. Other branches 


Red River to 





Year Ending June 3 
Average miles operated. 
assengers 





98-99. ithe 
436 Totaloperated June 30,0120 
Betty} "553 Extension of Mineral Branch eastward to Galena, Kan., and Joplit’ 
"143921 145,715 Mo., under construction in Oct., 1901.—V. 73, p. 609. The Denison 
’ ps Bonham eo egy Ry., nr cents to Bonham, Ter. a whet oer 
nm opera under a ten-year contract since 
B87 Ht Giaeaae "Gorrase | teva, steers woe pepertes se Sogne, fom Cothereee s 
Y *oan’ , uthrie, miles, from w pace! ne was 8 
188,807 200,266 196,597 | to FE] my 2 tee and Anadarko, on Chic. R. I. > Pac.; Reka ry 
#197884 #1306188 1178-908 | Ceoamzsign, oReorgansed in 1000, ewe frecon 
- ?' ’ 
Dividend on pref etock 4 (5)200, 294,583 in AC a sidaoo 719,] the old - mort er ig = raked a ot tems’ 
oe on common stock...... Gees wie stock of the Railwa: Sie 
a og a i depen id Az’ DaOdT VY 55 D208) MK. & Rastern ws 8 
Bal. ‘curpins for year $113,762 $124,624 $164,079 | sorbed im 1897 "7 K. C. & Pac. in i899 and Sher. Sh. & So. in 1901-1 
—¥Jneludes dividends on former first pref. stock, retired in 1899. 63, p. 30; 
Ry. was orgaulsl 
oe ee en Edwin ig New York; Vice-President, L pin zat 1902, "Bi Masons! Kanna 5 ee southwest @ 
Joseph Gaskell, Minneapolis; Treasurer, F. H | Oxiahoma and Guthrie.—(V. 74, p 151. 
aL, "5 Broad treet, ew ae Lax Guaxt j Land $ to. 
Directors.—E. Hawiey, W. Ptra Langed F. BE. Palmer, F. H. Davis: ject 
John E. Sosstes, woe poets L.C. Weir, Tee York, George @cocker, New York. soot se 67, p. 222 . 542, 594. ‘Ww. 55. p. 
Strock.—In Apr., 190: 550, 600 additional tock * was abo’ 
~W. 7A. BE SERE v_79:9 98,90), 1204. 74-0-96) | | atl taal na eaeietmar AE 
epolis to Seult Ste. Marie, Mich., 492 miles; branches, 62 miles; from Boxe. longere By, it tet and pognn, 30 mien —: f 
coor i t Kulm, No, Dak., 308 miles; Hankinson to 
mal Boundary 0. , 344 miles ; trac in Minne- | Ao 
fe, Oe, om oon Be maee , hn Seas, Seek, carats on Dem 
x: D., ‘to Wis abou iD operation, an: com 
wards Biswarck, of which 70 miles to Poliock was opened in Nov., sherman a & pect dy A <7 af 
i901; also new bi aneb from Summit, Wis., to Frederic, 22 miles; total, | qperrito are reserved for T. & N. firsts; on 
1,394 miles; also has termine] trackage in Minneapolis, St. Paul and | ¢) jqn. 1902, $39,718,000 had been isted. 
Sault Ste Marie aggregating 19 miles. the second morigtge of 1890 18 Obiig 
yi at paeomes June, 1888, by consolidation of fee ww tp ¥ 1895; sgeviousty itreceived 2 p. c. in 
Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, (see V gine issourt Kansas @ Eastern 
46, pp. 538, 609.) © pucrolie’ b Canadian Pacific, which Suly , 1901, 
owned $7,066,600 common ond $3,533,400 pref. ‘stock, ete. Franklin, 
.—Can. Pac. guarantees endorsement 4 per cent interest on | Of the 86. Louis division Ist fefunding ~ 


by 
uctio terest erved for the retirement of bo the 
AY 2 - _ ‘ Minn. me] Pec. bonds sions and a improvements on the division. - V. 22, p. 


edn tos Sherm pare & @ Southern mo morteas? 
r “mile; leeteh, 1,689,000, of which 
pe ¥.68, tinder Mfc. & T, mort, 1 i800. The f bonds, form 


ee ere , Central Trust Co., mort 

CHROMICLE, V. 47, . 142), was was ‘tor $21,000,000 on 800 assumed upon consolidation in May, 1901.—V. 72, B- 

this amount being reserv retire the prior |, GUARANTIES.—Dallas hy ae bonds are guaranteed, 

. Bee V. 73, | terest (issue limited to jd fy al. 
1a 34,000 Boo nville Bridge 78 76 were called, for ee 

: , & new issue 0 
Ty interest- rat a0 waps snoned sotate | 6 and also as to sinking fund Beginning 1941, 101 bein —V. Kd 
vy &, 


,000 of bonle 
uipping ‘coming a addi 4 The M, K. 4 T,in Texas mortgage secure 
‘ a tease 60 ae Fe $20,000 per mile for extensions in Texas. r 


$1,500,000 hereafter from to time 
sie : 8, p. 668, 771, 977; Y.71, p. 645. gy interest. Soe phere. ite ea poy 4 
Earns.—8 mos. ) 1901-2...Gross, $4,170,238; net, $2,303,353 ip 
July 1 w Feb. 28." $ 1900-1...Gross, 2,901,826; net, "1215-190 | Mortgage ($1,000,000) “3 owas 2.30 51,000 sjaitional, te D™ 
ReEPorT.—Report for year ending June 20, 1901, was in V. 73, p. 897. | son 'Washita Ry., doyniles, mines in 
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bonds of K. C. Northwestern, and b eyo rd issue of Mn 


Peri =f at ar to stockholders} to purchase #14,800,000 co: 
nver & Rio Grande and foro caer pe 
poses.—(V.72, p. 1188, 1238, 1280; V. 73, p. 185, 1356 ) 


DIVIDENDS— 281 ’82 ’83 to ’87 ’88 ’89 '90 91 '92t0’00 01 + ‘02 
Per cent...§ 6 6% 7yearly.5% 4 4 3 None 2% Jan2 
On July 20, 1901, 219 p.c. was paid; 02, Jan., 212 p.c. V. 73, p, 1356, 


Bonps.—The consolidated eon gh is for $30.000,000—trustees 
F. Dillon and Edward D. Adams—the balance unissued is in or 
redeem prior bonds _ if deemed best. Abstract in V. 47, p. 287. 
The al trust bonds due 1917 (Union Trust Com of Nev 
York, trustee) are secured by mortgage bonds of newroads at fy 
or $15,000 per mile; these embracing the line from Fort — 
658,245 to Pueblo. ( £ fe. For securities pledged, etc., see V. 1 we 
Freight eevee 9'886,995 9.394 4.922 9/559 000 t bonds due in 1920, see V. 50, p. 669, 874. 
Mail, express, etc... 647,220 586,749 592,289 568,681 oxen prunes in Jan Jan., 1902, $22, 1276 000 of the $23,172,588 
‘exas acific had bee’ ‘or 65 per cent in a new &. 
Gross earnings ....$15,403,083 $12,626,512 $11,930,334 $12,047,237 | L. & I. M. bond. (V. 68, 283, “619, 25, 774.) In Jat , 1901, divi- 
Ope. exp.and taxes. 11,134,147 8, "765, 470 8,012, 829 8,182,388 | dends on stock were on” Vv. 72, Dp. 1238. The# 3 spoon 


b ’ 
Net a oth. tn i 073 183 251 983, 3,979,093 183,933,939 vertible deben’t of 1900 were exchanged in 1901 for stock. ‘ann 


In July, 1901, dividends werer —V. 72, p 1238 
ne ay SS 3, “118, O15 3,082,093 8 063 58s 3G T ies | EARNINGS—2 months, } 1902... ..Gross, $5,434,245; net, $1,080 


oe WR ees Jan. 1 to Feb 28. 1901.....Gross, 5,568,451; net, 2,038,717 
Balance.......... er $799,916 er.$450,866 sr.$548,683 r.$474,757 ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual m is beld 
_— at 8t. Louis in March. Report for 1901 wasin V. 74, p. 574. 
97838,137 in 1901, $43,209 in 1900, $61,588 in 1899. $69,090 in ’98. Ee nee mel +4 - eat 5 a hg ay ana oa a 
snl neludes : ends y merican 
vo QEzpcEReOuasrmas and President, Henry, ©. Rowse. Now York | petvicoratse Tranait Go. 21,468; Pacino Ex yee On. 6405008 De 
and Treas , C. G. Hedge. New York; Secretary, 8. Halline, 49 Wall st. | V&T & Rio Grande RR., $365,000; coal companies, $201, 630. 
Email to L. Rockefeller William Rockfeller, Henry C. Kouse, Col ater eating Des. 31. 1901. 
Hoyt. Henry W. Pour, Joel F. Freeman, Ci .Heige, James Brown iles operated.............---+ seeeee -- 9 5,570 
‘Ater aud Hervert lL. Satterlee. New Yors; diyron T. Herrick, Crevela: id, O.; | Total earnings. ----. $36.661,093 
. Finney, Milwaukee, Wis.; B. P. McDonald, Alfred J. Poor and ‘). N. Sedg- Net earnings. --- 13,04>,579 
wick, of Ka: sas; H. J. De Marez Oyens, Amsterdam, Holiand. yther income, &c... 2,473,431 
—(V. 73, p. 494, 609, 843, 957, 1160; V. 74, p. 151, 379, 427, 830.) =_——- 
Total net income. .. 815,519,010 


Missouri Pacific By.—(See Map.)—Operatesim portant system of t 5 ey nen eyes ; 615,889 
roads extending westerly and southwesterly from St. Louis, Mo., 1n- — rat reggouede ne is One ‘916 
euding main lines from St. — to Omaha,? Neb., 495 miles, and from Sate AAU ccepiensaLevaneden dubene 341,683 
Kausaé to Denver, CoL, 7 58 miles, with many branches in Kan- | pividends a 45%): 3,564,402 
eas, etc. zb the 8t. Louis Iron Mt. & Southern, which it conirols, | Balance, surplus...... 5 ee ‘914, "720 


Missouri Kansas & Texas Ry.—(Concluded.) 
Ez Notes.—On June 30, 1901, these aggregated $912,257, 
pee part yearly till Aug.. 1905. A contract was made for 2, 006 
to be delive: during 1901-2 on deferred payments.—V. 73, p. 609. 
' ae EarnNines.—8 months ending Feb. 28: 
Gross. Net Charg Surpls. 
$11,373,694 $3,522,890 $2, 409. 542 $1,113,348 
10,530,104 3,387,888 2,315,961 1,071,927 
Operated 2,480 miles in 1901-2, against 2,222 in 1900-1. 
ANNUAL REPORT.—Annual meeting first Thursday after first Monday 
im April. Report 1900-01.—V. 73, p. 609. See also editorial, p. 587. 
Year end. June30.— 1901. a. =. 


2,218 2,197 
$2,152, 768 $1, $43. 123 $1, 919, 551 














1900. 

§,3°2 
$32,292,288 
11,048,893 


$12,460,782 
$6,791,798 
1,065,004 








seen bee with Texas and the lines of the Texas & Pacific, 
~ ~~ uis Southwestern, the 

stem,” in which the 

interested (on ie of Mr. Gould’s hold 


aoc eudcontrelied. Mites.| Leased lines, ete—( Con.) 
495 | Leroy & ay By Valley 
-- 764 | Kansas Ci 
1,704 | Other ad 
Trackay 


t ete. e to Bt. “Joseph, ete.. 
Boonville 8t L. & Southern... 44 
Verd. Valley Ind. & Weet 8) | Tot. Mo. Pac.and br’nch {ines.3,408 

Also owns a)! capital stock of Centra) Branch Union Pac.,ete., 388 m ; 
St. Louis Iroy Mountain & Southern and leased lines, 1,773 miles. 
Grand tota) Miesouri Pacific mileage January 1, 1901, 5,324 miles. In 
Extension building from Boonville to Jefferson City, 22 miles, and 
Lake City to Kansas City about completed Apr.. 1902 --V. 74, p 574. 

Early in 1901 a large ivterest was acquired in the Denver & Kio 
Grande EE. and so in the Rio Grande Western Ky, extending the 
system as far weet as Orden, Utah. The Gould and Rockefeller hold 

in the Denver & Rio Grande are together understood to constitute 
& ¢ majority of the entire capital etock. 

In 1901 the New Orleans & Northwestern Ry., Bastrop, La., to 
Natchez, Mies.,102 miles, wae the road w be extended 
from Natebex to Little Rock, Artk.. about 150 miles: also the Little 
Rock & Hot Springs Western BR., Little Kock to Hot Springs, Ark., 57 
miles. V.74,p.574. The Ark. Midjand RK., Helens, Ark,  Claren- 
don, ete., 71 miles, and the Mississippi Hawburg & Weetern Ry., 
Baw burg to Luna, Ark. 9 miles, were also purchased. V.74, p. 206. 
in 1901 the White River BE. and the Mewphis Helens & Loui-inna 
were incorporated to build extensions. —V. 1160. Of the White 
River road B Batesville, Ark., to Pender’s Bluff, rd miles, was operated 
in Mar., 1902, and 20 miles additional to be completed about June 1. 

ORGANIZATION, LEASES, &C,—The Pacific Ba. of Missouri wae sold in 

ure Be ms comeeny Ws wpe e a consolida 

minor roasts. 
ledged to secure 
the 


rehased entire etock of Kansas onty 
121. As to Texas & Pac., see below 

capital etock was increased from 

The amount outetanding on Dee. 81, 

increased tw i in 

collateral and 

entire stock, and $2,983, 500" B”’ 


Si cteivstors k Ry. v. ah, p. 
yi0 bbb 00 ie ty Srey the 
1900, wae s 800A, 2180; this was 
i901 by the eonversion of #11,218 
by issue of $2,983,500 for purchase 0 








OF FICERS.— President, George J. Gould; Secretary and Treasurer, 4. 
A. Calef, 195 Broadway, New York, 

D rectors.— J. Gould, Russell Sage, Edwin Gould, Samuel Sloan, Jou 
“, Muna, Louis Majeovaid, Howard Gould. E. Parmelee Prentice, Fret. t 
Gates and Fravk J. Gould, New York; C. 4. Warner, Ruseell Hardiog, W. 
Bixby, St. Louis, Mo.—( V. 74, p. 94, 206,573, 630, 


“issourl Pacific System—St, send Iron Mountain & 
southern By.—(See Mup.)—Owns St. Louis to Texarkana, Tex. Line 
490 m.; sranches to Belmont,Mo., Bird’s Pt., Mo. (Cairo), Camden, 
Helena, Ark. Cashman Ark., Arkansas City, Ark., Warren, Ask, Rae 
phis, Tenn. ke., 7 mil ; Houston Cen ‘Arkansas & Northern 
way, MoGe shee, 4 irk, to Alexandria, [s., 190 miles; total owned Jani 
ary 1, 1900, 1,4) ttle Rock & Fort Smith and Little 
Kock’ Junction pf —% 176 oF ee Kansas & Arkansas Valley BB, 
70 miles. Total o rated December 31, 1901, 1,773 miles ‘ 

In Dec., 1901, holders of $22, 276,000 of the $23, 172,588 Texat 
Easate weoonds exchanged ed t their bonds a 65 per = at — 

tn. gold 48 bearin t m Ju 
alxo V. 68, p. 329, 380, 47 aya 420, 572, bt Le 774. “fn 1001 the et 
tire stock of the Arkansas Midland RR., Helena, Ark, to Cones 
ete., 71 miles, and all the stock and bonds of the Mississippi ure, 
& Western Ky,, Hamburg to Luna, Ark., 39 miles, were purchased 

prock.—Biosk was $25,733," 90, of which #25 788,435 Ja 1, 1908, 
was ow by Missouri Pacitic—mos y acq Db 
limit increased in 1899 to $80.000,000., V. 69, p 27. Diiaend tn 189 
2p.¢.; in 1900, 6p. c; in 1901,6 p. c. 

BonDs.—General consol. mort. is tor $45,000,000, Nos. 11,001 we 
000 inclusive are endorsed with the Missouri Pacitic’s guaranty ares fot 
pal and interest; form of guaranty was in V. 56, p. 650; they 

1 on the entire system. (V. 68, p. $5, 233, 520) 

The new gold 46 of 1899 (firat leone $30,000 
not over $10,000,000, at $12,000 per mile, io 
ecquisifion and equipment of branches aba "extensions. 
secured by a lien Cub om, only to the general connsis oo 6 r 

roads, terminals and equipment of the company, and 
lien on all stocks and bonds now embraced in 
f° funding note indenture upon satis 
ranch lines, or their bonds and stocks Pattee s od by 
Texas & Pacific seconds red, and all future 
branches constructed or Of the 
ent authorized $1 8,980, issuable 
issue of Texas & Pacific seconds, and wee est 
Valley’ Let 54. and leo drontally $2,606,000 

alley ie even y 
bonds, $436,000 Little Roe ti i oe, 58,00 
$200) Baring Oross bonds 
available for Wb stetenke fv. 68, p. 619; V. 70, p. 997; 
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MAP OF THE 
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92 LNVESTORS’ 


RAILROADS. 


For explanation of column headings, 
n first page of tables. 





&o., see notes} of of 
Road.| Bonds Value. 


SUPPLEMENT. 


Miles | Date Bie, oF | 





Missouri Pacific System—(Coneluded) — 
St. Louis Iron Mountain & Southern— 
Gen. ere Se my on ped, eunt 7 pal 


Unifying & ref. Oe gold, $4 ,000. ae OH 


Car trusts Jan., 1902, due 
Baring Cross Brid Selenide oan | 
Little Rock & Ft. Smith 1st M. land gr. sink.fund../ 
Little Rock June. 1st M., gu. p.&i.by Ir. Mt.Mfe.c*| 2 
f. stock ($900,000)... 


873 
165 i873 500 
1891 


Mobile Bones. @ K. Ce £., $4,000,000.Ce. c*| 75 | 1896 
Mobile @ Ohio—Stock ($10,000,000 authorized) gold 

lst M.,Mob. to Col. (prin. in.&.. int. en F.c* 
ist M., exten.,Colum ‘airo & branch, got Fc 
General mort. for $10.5 500,000, (now gold) s. f. Fc 
Montgomery Div., Ist M., $4,000,000. 000, gold.Ce.c*) 189 
oo Sa, gold, ($2,500,000) call at Ta G.c* 


airo 1st mort., ao --0 
Mobile & B.Sh. 1st M., aon vant fag & Sues F.c* 
Equipment bonds ($465,000 
Equipment trusts “A” & “B” Y. 71, p. 749), 8. f. 
Moh.d@ Mal.-ist M.. $15, 5000p. m.,g- a.P. Ricen.jmeo 
New mortgage, $10,000,000 (see text) 
income ponds non-cum., 5 per cent (see text) Un 
River RR.—Bonds—See B. & O. RR. 
lontana Central—See Ga 500 90,000 0. 
Montana RR.—1st M. ~aa8 
Va c 


‘y Bet L-1 -lst 
Erie Ry. me = st m. 60 7s ext. in ’86) 
2a orkstes (old 7s extended in 1887) 


1,000 | 
i00 


527 1888 506 &c.| 
1897 
19 








1,000 
Piaget wees 100 
$600, J 149 1895 200, 1,000 
M., $1,200,000 149 1895 200, 1,000 

| 
472 1879 500 &c.! 
5 3 1,000 | 


1,000 | 
1,000 | 


‘VoL, LXXIy, 

INTEREST OR DIVIDENDs. _ 

Where Payable, and 
Whom.’ "7, 


| 





Amount 
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te When 
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N. Y., L. & Tr. Co 
1st Nat. “BK. ‘Mobile. Aly 
N. Y., F: _— — Co. 
N. Y., Knickerb. Tr. Co. 


N. Y., Gr. Cent. Station. 


Pi 


tou 
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4 g. 
312 
5 on Sept}. 


Crore 
238 


g. |J. R Central Tr. Co. 
“ .|N. ¢¥, Metropol ate Co. 
Goshen, N. Y. 


. do do 
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ANNUAL REPORT. rangi for 1901 in V. 74, p. sve, showed: 
Year ending Dec. 31— iy 900. 1899. 
earnin. $14, 4.581, pot $13, eee ast ,118 


6009, 235 907051 
6,432,257 6,026,632 
3; ‘070, 508 2,638,313 


I bonds 1 
axes, bridge exp., rent’ls, &c. 757,468 205,547 2,631 519 
Dividends (6%)1,547, 383(6%) 1, 547,242 (2% 6) 515, 745 


Balance for $2,584,365 sur.8608,870 sur. ur.$241, 055 
—(V. 69, p. 27; V. 0, Pp. 329, 947, 997, 1292; V. 71, p 1121.) 

Mobile & Birmingham #R.—Mobile to Marion Junction, Ala., 
149 miles; Cs in Jaly. oye Leased to Southern Ry. from June 1, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
| a cent for first year,2 per cent for second year and 3 per cent ~a 

a and 4 per —_d for the fourth year and thereafter. 
$900, mmon stock is owned by Southern Ry., and the veiieg 
end on the preferred irrevocably assigned to the Southern Ry. 

uring the term of the lease. V. > 2. SS, 15S6 Y- CO. ai ¥. 72, 
p. 101 Earnings now included in those of Southern Ry. Reor: w 
zed after foreclosure in 1895 per plan V. 60, p. 657. (V. 72, p. 137. 

Mobile Jackson & Kansas City RBR.—Owns from Mobile a 
Merrill, 50 miles; extension from Merrill to Hattiesburg, Miss., about 
50 miles, under construction in A r.,1902. In Nov.,1901, acquired the 
ge th aoe a a Laurel, Miss, to Bay Springs, 

25 miles. V.73, p. 1011 xtension also proposed from A ta, 
Miss., 13 miles south of Hattiesburg, north to Memphis, Tenn.; con- 
was being let for 100 m. to junction with Alabama Vicksburg Ry. 

v. 74, aoe. $4,000, to 920 oes Jan., 1902. $1,000, oom of 


r mile.—V. 40, p. 68 
port for year ending June 30, iooL 1 inv. 3, p. 1008, showed (50 miles), 
.730; net, $76,272; inl 899. 


ey 0, gross, $114,363; net, $56,900. 
t,F. B. Merrill.—(V. 73, p 1008, 101i; V. "7A, Dp. 206.) 
Mobile & Ohio BB.—(See Map fo. Ry.j)—Owns from Mobile, 
Ala., © Columbus, Ky., 472 miles. proprictary line, Kentucky 7 & Ten- 
messee RE. to E. Cairo, 21 — ; branches to Columbus, 
4 ietentee, Mise., to Montgomery, Ala., 167 miles; with Wartior 
9 miles, sand iocton Branch.1?, ; total owned, 715 miles; 
& Cairo (eased), Cairo to St. Louis, 1 52 miles, with branch to 
Millstadt. 7 suiioe: total operated, 874 miles. Dec.1, 1899, the Mobile 








Pritchards to Porterseville o 
Port. a distance of 38 miles.-(V. 69, p. 856.) 
, Seewens ¥, Erc.—Opened in 1861; securities readjusted 
Lands June 30, 1901, were 203,102 acres, valued at $167,368. 
1901 the Southern By. had ee 87,858,000 of the 
gen. 48 and $4,898,500 of the 20,600 stock, issuing, 
dollar for dollar, its collateral trust 4 per A mm bonds in exchange 
for the M. & O. gen 4s, secured b edge of latter an‘ also stock 
trust certificates for stock, di being ae f (A. & O.) at 2 per 
3 ad wt wa cent for the second year and one — 5 + a 
ity thi ‘he first div. of 1 per cent was paid Oct. le 
read will be Salto cpanened independently.—V. 72, p. 241, 283. 
DIvIpDEXDs.—First div. (1 p. 1. =. a As to dividends 
on stock trust certificates see paragraph 
STock.—Stock authorized, $. Saeiaeabs satielatn , $5,320,600; 
, $100. The voting poweres 06. $4,984,200 ot 99 of the sock  exercixed b os by 


neral mortgage bo! gy 
x or the the old. fi Xe bx} 1879, upon whieh 


under the general m 
w delat of 1888 there can be no gt 


this voting power wae co: 
Borps.—Under the 
til) four 400,000 Bel abstract, V. 47, 
Louis & Cairo 48 


general 
closure coupons are in de 
83. V.60,p. 967. Interest on 
guarantecd. Asto Mont. Div. Tete, 6. se6 application V. V. 66, p. 1045. 
Of the €2,500,000 collateral ‘were is- 

suable in exchange for the $6,500.0 000 St. Louis & Pairs stock. See 
v.70, p. 532. In Dee., 1901, $6,489,000 stock had been exchanged. 
v. ams > 663. 

RT.— Report for 1900-01, V.73, p, 1058, including Montgomery 
Division, i } miles, in ont one 1900. 

end’g June 30— 2 1900. 1899. 1898. 
miles’ operated re 4 876 688 688 
een gross carnings.$6,139,912 $5,096,721 $4,581, 153 $4,207,219 

/061 i 105 1,451,6 1 


31 745 
Sot, incl. ge ood, O12 OE 2TS 1,451,631 1,300,745 
Intercet and rentals. 1 *555,B10 bits 1,144,527 1,074,880 


_ Balance, ah 2 aaron 702 Aims 629 $307,104 $225,865 
* Equipme 5 ont ae (additional to operating expen- 
Bee) oaet $180,607 in 1897-8; ®. e271 74 748 fin 1898-9; $314,990 in 1899-0, 
Toe! pret in 1900-1. Outof accum. a $53,000 on let debs, in 
and $52,206 «1 p. ¢.) on stock in 18 -8.—(V.73, p. 720, 1058.) 
yotlomas & Matone BR.—(See Map N. Y. Central.)—Owns from 
Herkimer, N.Y. , Y, Central’s main line nertneriy to Malone, 
ov the Central “Td Re with branches, 181 miles in all. 
History, Lease, Erc.—In 1893, N.Y. Central leased the road and 








guarantees ite firet mortgage bonds. A new lease in perpetuity was 


arranged for in April, 1902. V. 74, p. 630. New York Central 
the $4,500,000 stock, to be increased to $5,000,000. In Api., 
new lease in perpetuity was approved, urder which an issue 
000.000 3% per cent bonds will be made, of which $2,500,000 
served to retire at a, the first mortgage bonds, $3,900, 100 vil 
be issued at once in = ace of the incomes, all or mostly acquired by 
N. Y. Central, and the remaining $3,600,0U0 will be available for im. 
provements and enlargements. V. 74, p.830. Bonds, see V. 56, p. 782, 
DIVIDENDS } — ie te og = 1900, ss 
on incomes. 33g 
Year ending June a. ei gross, sore, 451; ak $343,171; a 
charges, $131,360; int. on incomes (5 p. ©.), $195,000; bal., sur, 
$16,511 —(V. 72, p. 873; V. 73, p. 445, 1313; V. 74, p. 630, 830.) 
** Wonon.%—See CHICAGO INDIANAPOLIS & LOUISVILLE Rr. 
Monongahela River RR.—Road from Fairmont to 
W. Va., 31 miles. Road opened in1890. B.&O.owns all of the$1 
000 stock (par $100), the coal bonds a4 reduced te $1,000,000. Oar 
— pho oh aga ae Apr. 1, 1901, $447,000 


nape 1899 in ves My 1092, showing, gross, i 
1 e1lLe ; int., taxes, etc., $4 ‘sts. Earnings from oe Lin 


imoluded in id, of B. & O.—(V. 40, p. 1092.) 

Montana RRB.—Lombard, Mont., to Harlowton, 94 miles, and 
from Summit to Sy wee 6 ones total, 100 miles. Stock ‘szo00nnt 
$2,500,0U0; — $1,574 tanding, “899 of shares, oe Of the $2,000, 
bonds, all re d as outstand are stam 
at 105 and renew’ on 6 monte Sack th the remain $1, 
being held June 30, 1901, by the Northern Pacific Ry. as coll for 

70 notes. Presi dent. H. D. Moore, Philadelphia, Pa.; Vice-Pre. 
and Treas., Richard A. Harlow, Helena, Mont.; Sec., W. J. Fuchs, 
Helena, Mont. - (V. 71, p. 1167.) 

“Monterey & Mexican Gulf BR.—Owned road completed 
ast, 1891, from General Trevino (on the Mexican International Rf 
Monterey to Tampico, on vin G about 390 ral Ry Sei; < ts 

erpeacets in June, 1901, b e Mexican Central R He 
V. 73, p. 185, 337. er seas Dec. 31, 1901, gross, av ,414,901; net, 
$i, 406,964.-(V. 72, p. 1238.) 

“Montgomery Belt Line Ry.—Owns real estate and s bet 
line in Montgomery, Ala., about one mile of track on 
Bell, Perry and Colu umbus streets. Alabama Midland By. py 
annual rental of $15,525.’ The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 

Montgomery & Erie BRy.—(See M: 
from Montgomery to Goshen, N. Y., 10 miles. Road at et 
Leased in 1872 to N. Y. UY. E. ty fer, Exe RR.—which see.) Rental 
is $16,000 per annum. c Dividends (41g — 
annum) are paid May 10" so Nine. 16. at Sinking fund $6,500 per annum, 

Moore Co. & Western RB.—See V. 74, p. 776. 

Morgan’s Louisiana & Texas KR. & SteamshipCo' 
(See Map of Southern J i—RoaD—Owns Algiers to 
205 miles; branches, 95 miles; trackage to Alexandria, 24 miles; 
railroad lines, 324 miles ; steamship lines and ferries, 3,176 miles. 

ORGANIZATION.—The Southern Pacific Company owns all of ay 
000,000 stock, Operated independently since Jap. 1, 1902, but aa 
connection by 60. Fine lyons Comeney Ae eon New Yor sl 

erry 40) ver steamers and 6 tugs plying 
New Orieans and between Gulf z also wharves and wareboust 
EARNINGS.—6 months, )1901...Gross, wre 54,008; net, $1,891,502 
=. peas watiae. do, 19 190i, “aoe sosee Hn "net, i 
n year ending June gross, 1 
other income, $3,172,206; surplus over charges, $1, 325,859; : ae 
60. yee, lease w Oo, Pac.. $1,038,425; in 1899-0, gross, $7,035 
p 

Morris & Easex BRH.—(See Map \~— re lean nie 
Western.)—Owns from Hoboken, N. J., Mo nitipsburg, N «des ei 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, ¥.4, 
B5 miles ; leases 37 miles; total operated, 157 miles. wis 

LeAsE.—Leased in perpepatty te Deleware Lackawanna & West., 4 
assumed all liabilities and pays 7 p. c. per annum on the —_ serest a8 
whenever 30 p.c of gross earnings are peutic jent to cover 
bonds and 10 p. . on stock, 1 p. ¢. additional must be paid. “ 

Bonps.—Of the $35,000,000 1st refunding 3ig8, $23,968,000 wert 
served to retire existing bonds, and $11,032,000 were ap 167. 
additions and improvements.—V. 70, p. 480, 477; V. 71, P- ‘ 

EaRNINGS.—The road is pe ade go to the Delaware Lacks ppeey 
Western as a route — termina y - ~~ on New York d 
the earnings show a large a 1 deficit, After the oe 
rental in 1900, $1,990,853; in 1 1899, nt 000. — V. 74, p. 208, Carbon to Pas 

Mount Carbon & Port Carbon BB.—Owns Mt. Carbon 16 miles 
Carbon, Pa,, 3 miles; second track, 242 miles; track ad ies 
Leased March 5, 1860, for 50 years to Phila. & yearly. 
assumed in 1896 by Phila. & ng Railway. Bental 

Muscatine North & South BB.—See page 171. 

Muskegon Gand Hapids & Indisna BB.—See 

Nashua & Lowell RR,—See page 171. 

Nashville Chattanooga & St, Louis Lo kg veh 

frou. Chattanooga, Tenn., Hickman, Ky., 
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Atlantic is leased from the State of Georgia for 29 years from Dec. 27, 
1990, at $420,012 per annum. 

DIVIDENDS? 1888 1889 1890 1891 1892 1893 ’94 '95 to Nov., ’98 
gince 1887...5 4% 5 5 5 5 3% 31g 4p. oc. yearly 

99-1901 dividends were passed, surplus earnings to be used 

p-3 equipment and rednotion of floating debt —V. 68. p. 187. 

Bowps.—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

Consolidated mort. of 1888 yy that all prior bonds shall be paid 
of at maturity; sufficient of the $20,000 p. m. are reserved for them. 

QENERAL FINANCES.—Bills payable incurred for lease of Western 
é Atlantic RR. and new equipment June 30, 1901, $1,062,046. 

Latest EARNINGS.—July 1 to Feb. 28 (8 months): 





































8 mos. 8. Net. Interest, etc. Bal.,sur, 
BB cdses i ccccccccce. $5,242,509 $1,631,768 $1,219,979 $411,789 
WO Bikcsveccccccccccce 5,187,391 1,766,769 1,262,281 504,488 

ANNUAL ees — eee for 1900-01 in V. 73, p. 781, including 
Paducah & Memphis division, 254 miles, in 1900-01. 

Year ends June 30. 1901. 1900. 1899. 1898. 
Mileage end of year 1,195 935 935 905 
Gross $7,620,128 $6,487,318 $6,081,766 $5,646,549 
Net ese 2,509,002 2,246,734 1,982,059 1,982,724 
Investments, 22,253 26,178 30,482 eene 

Net income........ $2,531,255 $i'262'005 93,013,561 1,932,724 
Int, on debt and tax...$1,231,484 $1,262,005 $1,203,391 $1,102,187 
Rentals... -- 625,877 « 422,268 420,014 
Dividends... _ cone sh ee (1%) 100,000 (4%) 400,000 
Miscellaneous 42,731 32,347 

Balan 


.. «54,514 
re +. 8T.8619,380 sr.$525,908 sr.$254,535 sur. $60,525 
-(V. 71, p. 864, 1220; V. 72, p. 87; V. 73, p. 336, 781, 1313.) 


Nashville & Decatur RR.—(See Map Louisville é Nashville.)— 
Ownsfrom Nashville, Tenn., to Decatur, Ala.,119 miles. Leased to 
Louisville & Nashville for 30 years from July 1, 1872, at a rental of 6 

ease was terminated July 1, 1900, an 


bdo on stock, but 
new lease for 999 years the rental will be 719 per cent on stock, 
the 78 due July 1, 1900, being retired and new stock issued therefor 


i,1 
othe L. & N., which July 1, 1900, owned $2,179,650 of the stock.—(V. 
68, p, 928; V. 69, p. 1012; V: 70, p. 1195.) _—s 


Nash, Flor, & Sheffield Ry.—See Louis, & Nash.—(V. 71, p.646.). 
Nashville Terminal Co,—V. 74, p. 577, 830. 


National RR. of Wexico—(See Maps, p. 86, 87), —Oncomple- 
} Ed the El Salto extension, 150 miles and the standard- auging of 
main line in progress ip April, 1902, will own 953 miles of standard- 
track and 452 miles of wprowemee lines, this including the 
miles of the Texas Mexican Ry. (whose securities are all owned); 
total about 1,405 miles 
Also controls by ownership of a majority of stock the Mexican In- 
b mal RR. extending from connection with the Southern Pacific 
Meri ad we, Tex., te Durenge, “a wg be me seuene! RR. of 
Y, With branches, about 0 miles in all, 
total National — 2,255 miles, ‘4 
as owned by the predecessor company, included a narrow- 
© from Luredo to City of Mexico, 839 miles; Acambaro to 
Mine or miles; El Salto branch, 45 miles; Matamoras to San 
controlled miles; small branches, 5 miles; total owned, 1,108 miles; 
Christi to ughownersnip of stock, Texas Mexican Ry., Corpus 
Pacitio Ry 0, Texas, and branch, 163 miles; leased Michoacan & 
1,833 ~ Maravatio to Zitacuaro, 57 miles; other lines, 5 miles; to- 
yard ee : fost: rail {steel and tron) 40 and 45 ounds 
ch, L' 02, acquire he Guanajuato San Luls de 
cen sees RR., 30 miles, V. 4, p. 681, N 
AXIZATION.—Incorporated in Utah on March 14, 1902, as successor 
Meat foreclosure of the Mexican National Rk., per readjustment plan 
teeued a yer & Co. and Kuhn, Loch & Co. of New York and Speyer 
ours London, given in V, 73, p. 784. The new company will 
curities and ties shown in the table above in exchange for old se- 
or the standard-gauging of the main live from City of 
; Laredo, the construction of 1ie El Salto extension, about 
ine’ the purchase of $15,786,100 of the $20,708,200 capital 
Mexican International RR. See separate statement for 
thei In Dew., 1901, over 9919 per cent of the “A” and “B” 
hee bonds and over 9749 per cent of the tock of the 
— RR. Co, had accepted the plan, The Mexican Na- 
\ en over April 10, 1902, but the new company assumes 
accounts and transactions from Jan, 1, 1002. V, 74, p. 


Grand 


> ESE 


rane 


~The common stock is $33,360,000 
5 8, ‘ , all issuable in exchange 
Sper of old company, $ for $, The $32,000,000 of preferred stock 
RoR-cumulative) has been or may be issued under plan as follows: 


tg 





Gross (Mex, cur,)... 





apni, 1902.) RAILROAD STOCKS AND BONDS 93 
‘ ’ 
————=_= 
Bonds—Princi- 
ee aavecwcatenl | Taf? |e | amouns. lass coal whee lwiaee Bametie oad Oy) Sei oae 
rplanatio: umn headings, &0., 866 n o 0) ar r en re Payable, and by| Stocks— 
for nay terpoee of tables: Road.| Bonds| Value, | OUtstanding) "¢,,, Payable Whom. Dividend, %. 
at Jat 000. 1897 | 438,000 
.—Ist mrt. gold $1,000, 1B .... 7 | B.....- $438, gg) So 2 Sn ree Mech. 1, 1917 
sare 00. Ter cas — let M. N Or.to Morg C.).Fo"| 102 | 1878! 1,000; 5,000, 7 A. & O./N.Y.,8.Pac.Co.,23Broad| Apr. 1, 1918 
srr rtgaee ‘Alexandria Extension, gold. F..... 157 | 1880 1,000 | 1,494,000 6g. \J. & J. do do July 1, 1920 
MOTtGALES. F ..---2e--neennnnennenensnnenene 204 | 1893 | 1,000/ 1,000, 5 J. & J. do do July 1, 1913 
Genera er 8 k, 7 p. . guar. D. L. & W...... ciel ocaee. | 50 | 15,000,000 7 (|J. & J.|N.Y., Del. Lack. & West.|Jan. 1,’02, 3g 
ip 9 EE ee PEPE Eee 85 | 1864 (500 &o.| 5,000,000 7 |M. & N. do do y 1, 1914 
Ist norte $25,000,000) guar. D. L. & W.F o*ar; 120 1875 | 1,000 | 11,677,000 7 J. &D do do June 1, 1915 
Con. fund. mort., g-, $35,000,000: £2.D.L.& W.F vaew | aii. || eae 6,400,010} 319g. |J. & D do do eo. 1, 2 
ieiroken Land & mprovement, 3 BOP. ccc. cece esee waste | eecees 1 peepee ate Ldees “oy Nov oe 
bo ae saaeeeernidebenesnas| eves | WB} ccccce 800, ae 0 OG) 
ony reel cates (enslon stock, guar. 4 per cent. omen 221,000 4 M. & N. do do May, 1902, 2' 
Oarbon & Port Carbon RR.—Stock (rent’] guar.)} .... | .... | 50 282,350 12 J.& J.15| Phila., Read’g Term’I. | Jan.15,’02, 6 
wr eatine No. @ So.—1st M., $450,000, gold.N..... 28 | 1898 |300 &o. ,000 5g. |\J. & J.|N.Y.,N.Y. Sec. & Tr. Co.| Jan. 1, 1929 
Gr. Rapids & Indiana—1st M., gold.-Ge.| 37 | 1886 | 1,000 ,000 5g. |J. & J.|July,’00, pd. Dec.,1901) July 1, 1926 
Huakfonseli Pier RR-—Lst Mort., $100,000... -_. 8°5 | 1896 | 1,000 70,000! 4. |F, & A|R.(-Hosp.Tr. Co., Prov.) 1916 
Jasna 4 Lowell—Stock, 9 p.0. rental, 92 yre.B.&M.|; 15/ .... | 100 800,000 9 M. & N.|Nashua, Indian Hd. Bk.|May, ’02, it 
fashoille Ohattanooga & St. Louis—Stock.......--.. ---. | -.-. | _ 100] 10,000,000 |4 for ’98| Q.—F. | N. Y. and Nashville. |Nov.1,’98, 
ist {for $6,800,000) eecccces conccces c*&r} 340 / 1873 1,000 | 6,300,000 7 (|J. & J.|N.Y.. Hanover Nat. Bk.| July 1, 191 
Hetil on Fayette. and MoM. brs. (6,000 p.m.jo"ar 125 | 1877 1,000 750,000 6 J. & J. do ado Jan. 1, 1917 
ist on Lebanon Branch............-.. o*| 29/1877) 1,000 300,000 6 6S. & J. do do Oct. 1, 1917 
ist M. on Jasper Br. ($90,000 are 88, due 06) Ce.c* 43 |'77-83| 1,000 461,000| 6g.&8\J. & J. fo do an.,1906 423 
1st on Centreville Branch, gold.Ce.c° ar 46 | 1883 1,000 376,000 6g. \J. & J. do do Jan. 1, 1923 
1st M. on City Br. (Tenn. C. & I. RR.).c*ar; 20 )| 1887;/ 1,000 380,000 6 J. & J. do do Jan.1903 to’17 
Duck R. RR. 3a mortgage, now Ist mo: »e-| 48/1681) ...... 22,000 6 g. |M. & N. do do ov. 1, 1 
Jonsol. M. ($20,000 ) 2,000 pm..gn! 8.0") 798 | 1888 1,000| 7,412,000 5g. |A. & O. do do pr. 1, 1 
W. & At, incs 12520,000), $26, due y’ly,g.Ce.c} .... | 1895 1,000 |In treasury. 5g.\J. & J. do do an. 1, ’03~20 
awille & Decne Stack, fa. Tie 2. oe LN. 119 | .... | 25 | $3,567,382 Tg J. & J. Nashville. Jan., 1902, 3% 
ille—See TENNESSE 
sie Futrones é Sheffield—See LOUISVILLE & Nasu|VILLE. | 
Nasho. Term.—1st M., g., int. rent. red. 105, beg.’07; .... | 1902 | ...... text. Deo @ Oe.” ot. sasatonees Jan. 1, 1932 
Fational RR. of Mexico—NEW SECURITIES WITH | AMOU|NTS TO BE OUTS TANDING ON |COMPLE|TION OF |READJUSTMENT. 
Prior lien M., $23,000,000, g., sub. call at 105.c*./1,405 | 1901 |8500&c. $20,000,000 | 4 g. |J. & J.|Int’st from Oct.1,1901] Jan. 1, 1926 
First consol. mort., $60,000,000, g. (see text).c*.!1,405 | 1901 '500 &c.' 22,000,000 42. /A. & O.| do do Oct. 1, 1951 
lebanon, &¢., 485 miles; leases Western & Atlantic, Chattanooga. | In partial exchange for existing securities.........-..... $20,663,625 
Tenn. to Atlanta, Ga., 137 miles, and Memphis & Paducah Divison of | Sold to syndicate for cash required by plan ............ 1,000,000 
the Louis, & Nash , 255 miles. See V. 71, p. 544, 664, 864. Total op- | For all rights of the Mexican National Construction Co. 1,400,000 
gated July 1, 1901, 1,195 miles. Issuable forthwith for acquisition of Mexican Inter- eeiaaiel 
nation OP ROCHFINIGS 3.25... sande-cos- dunwaatoGue ,000, 
eee ee vile, nod P Khong wader lepouaied conceanae. Dh For contingencies (anysurplus to new company.)...... 1,936,375 
that the two systems are operated in close harmony. The Western & VorTiIne TRUST.—Both classes of stock (except sufficient to q 


directors) will be vested in three voting trustees for five years or un 
the preferred stock shall have paid 4 per cent cash dividends yearly 
tor two successive years, but the voting trustees may, in their dis- 
cretion, deliver the stock at an earlier date. 

Bonps.—The new bonds are applicable as follows: 

Prior lien 419 per cent gold bonds, bearing interest from 

Oct.1,1901. Total issue [except to refund, $ for $, 

Mexican [nternational RR. prior lien bonds, now 

$5,850,000] not to exceed.............-... weeeseseeeee -- $23,000,000 
Ofwhicna in partial exchange for old bonds... 2 Present ; 10,778,000 
Purch. nee roviie cash aha oe issue. 9,221,000 
Reserved for general purposes under apy o> restric- 

tions, but not to be sold before Jan. 1, 1904, except 

to meet any unexpected increase in expenses of 
changing the gauge and building El Salto extension. 
First consolidated mortgage 4 cent bonds. Total 
issue [except to refund, $ for #, Mexican Internation- 
al RR. lat consols, now 86,783,000] not to exceed.... 
In partial exchange of existing securities. ... ) 
Purch by syndicate to provide cash require’ts 
To be issued forthwith, with $7,000,000 pre- 
ferred stock, to acquire unior securities of 

Mexican International RR. (including ma- 

jority of its capital stock ...........- 
Re-erved to retire new prior lien bonds when due........ 
Reserved for improvements and new equipment, at 

not exceeding $500,000 a year..... ... .... 

rved for acquisitions of new property and for ex- 
tensions at not exceeding $10, per mile of stand- 
ard-gauge line, or $7,500 per mile of narrow-gauge 

line, oa which the consol. mortgage will be a first lien 9,000,000 

The two new issues of bonds will be secured by a first and second 
lien, respectively, on the property of the Company now 
owned or provided for under the readjustment and the E) Salto exten- 
sion when constructed, and also upon the securities of the Texas Mex- 
fcan Ry., and $15,786,000 of the $20,708,200 capital stock of Mexican 
International. 

POSITION OF NEW CoMPANY.— The reportof the Mexican National RR. 
for the calendar year 1901 was in V. 74, p. 826, 834; see also below. 
The plan presents the following [in United States currency): 

Net earniugs for the calendar year 1900, according to the 

annual report (not including Mexican International RR. 

I Di tcikcind <k:kn0ctlécansesacedessens sus ehectuien $1,208,634 
Extraordinary expenditures charged to operating expenses 

or against current income, but properly chargeable to 

capital account (according to statement contirmed by 

Messrs. Price, Waterhouse & Co)... ......02..0+ seesceneeees 363,932 


Total actual net earnings in year 1900. .......... ....... $1,572,566 
Estimated net earnings after the main line has been made 
standard gauge, the proposed El Salto extension built, 
and other improvements accomplished, but not including 
any surplus from Mexican Iniernational, ...........-... «e00$2,100,000 
Annual fixed charges after readjustment (estimated) : 
Int. on $20,000, prior lien 449 p. o. gold bonds. $900,000 
Interest on $22,000,000 first consolidated mort- 
gage 4 per cent gold bonds, tneluding $7,- 
000,000 for purchuse of control of Mexican 
FIORE NI s  clidho dec vscbdeesenc sosdewquecets 


3,000,000 


60,000,000 

11,404,687 

3,595,313 
Present { 
issue. } 


7,000,000 
23,000,000 


6,000,000 





The surplus of the Mexican International RR. over all its 


interest charges for the year 1901 (see report, V. 74, p. 

772, 783) was $595,602 

“It thus appears that the fixed charges will on completion of the 
readjustmeut be well within the net earnings of the property.” 
EARNINGS 1,323 miles—2 mos, 2 1902... Grogs, $1,363,444; net, $426,023 

Jan. 1 te Feb, 28. $1901 .Grosa, 1,234,168; net, 410,425 

Above figures are in Mexican currency, 

The report of the Mexican National RR, for year ended Deo, 31,1901, 
was given in V. 74, p, 826, 834; see also editorial p, 801, 

Year ena’g Dee. 31— 1901. 1900, 1899, 
Miles operated ....... 1,823 1,289 1,242 1,218 
. $7,724,526 $7,866,699 $7,087,675 $6,330,920 

In 1901 net earnings (U.S, our, at actual rate of exchange), $1,400,> 
19; miscellaneous, betterments, etc., $80,087; taxes, rentals, ex- 


1898, 


change, depreciation, ete., $170,566; int, on prior lien bonds, $653,000; 
div. (443 per cent) on A” bonds, $547,425; bal., sur., $499,250, 


Orricers, - President, W, G@. Raoul, New York office, 1 Nassau 8%. 


V. 74, p. 630, 681, 776, 830, 

Nesquehoning Valley RH,—Owns from Heaguehening Tenders 
Pa., to Tamenend, Pa,, 17 miles; Tunnel Branch to aford, Pa., 1 mile. 
Leased for 999 years (with 5 p. o. guaranteed on stook till 1904) te the 
Lehigh Coal & Navigation Oo., which under ita option proposes to retire 
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RAILROAD STOCKS AND SONDS. 

































































Aprit 1902.| 
——— RaILROADS. mites| Date |siz0, 0r| 4 mount INTEREST OR DIVIDENDS. —_| Bouts — rou 
——.,., of column headings, &., see notes| of | of Par ount |Rate When |Where Payable, and by ks— 
for explanation of coluge of tables. Road.| Bonds| Value, | Utstanding/" Conf” | payable Whom.” Dividend. 
Coen cern my 

zieo.— (Concluded. )— 
Fationat RR. Zper cent B01-cutl, $82,000,000...) --.. | +. $32,000,000) ...-.- | weee- | © seevereees | satesees 

Common st0ck, Foo ary HAVEN & Hartwonp.| | | wer sony Sac “i ara << 
HS ing Val.—Stock subj, to call Bep.1, 1904) 18 |... | 1,418,600/ 5 | /M. & 8.| Phila., 108 o. 4th St. |Mch.,’02,219% 
Heaquenonint  Gregon.—18t M. $1,500,000, gold.| 130 | 1899 |_ 1,000 450,000; 5g. |M.&N.| N. Y¥.,Moran Bros. | May 1, 191 
ss Dutchess & Oonnestiont5 — trust bds.Ce +4 is) |500 &o. 226,000 4 M. & N.|N. hy me Co. A » 1s 
i 7 mortgage for Py N.E. Ist M., our. iB ¥.0° 321 | 1876 | 6,000, 00 z J & J. Boston, B. Dep.& Tr.Co. Jan. 1, 1905 

do lst mo our. .o* | x ° ° lo oO an 1, 
A. 000, g.,81.,p.1.,end.Ma.c*] 361 | 1895 | 5,000,000} 5g. \J. & J do do July 1, 1945 

Isteont eos Herm Let Mf-tor $1,500,000. A 8.0 cn 889 | 1,500,000 4 |A. & O.| Boston, Co.’s office. | Apr. 1, 1989 

* Have ton—See N. Y. NEW HAVE|N ARTFO RD. 
ad oe YL 21 M., guar., $4,000,000.car 5/1886 | 1,000, 1,700,000 4 |F. & A.|N. Y. Cent. & Hud. Riv.| Feb. 1, 1986 

k—SEE ERIE ; 
ow J Oe ateek: 2e, 1tnindlh oe 121| -...| ,100| 1,500,000! 9. | Q—uJ. | New London, Office. |Apr., 1902, 2 
Consolidated M., now 1st M. ($688,000 are ds) ot 121 | 1880 | 1,000 | 1,500,000 445 J. & J.IN. ¥., BK. of No. Amer.| July 1, 1910 
— »D. . M., &. ese | seeees ° . eo] neces cces . 
Mist ost, 1d 183,000,000) red. at 105.N.... 165 | 1897 | 1,000 8,000,000/ 5g. |A. & 0. N. ¥..N. ¥. Se0.& Trust.| Oot. 1, 1947 

Alem. . M., $900,000, g., guar...N |.) sean ; g. % 0 0 pr. 1, 

o nock ( 1 Mt.'82.500,000,6,,cu.Col.c” .... | 1901 | 1,000 500,000; 52. \J. & J.|N. ¥., Colopial Tr. Co. | Jan. 1, 1951 
Seweon Ry. & Co#l, Coll. tr., g., gu. D. & L.Col.c*| 130| 1901 | 1,000 350.000; 5g. \J. & J. do do July 1, 1951 
ga Orieans 4 North Bastern—Prior len M.,g.Ce.0"| 196| 1885 | 1,000| 1,320,000) 6 g. |A. & O./N. ¥., Central Trust Co. Nov. 1, 1915 
Tat mortaage, OID Bia iinn-nneeennnesense 196 | 1881 | 1,000 | 5,000,000 i. J. & J.|N.Y.,Miller,Schall&Co.} Jan., 1911 

General mor" BE’ g1 00,000, gold wrecresrerers] [7 | 1902 | 22222 | See text. | Upto (4% p.c.|ifearned. <aacael 

4, 0.4 Northweat'n—-Coll. trust M.,g.,$500,000.Ce) 102 | 1898 | 1,000 | | 500,000 g.|J. & J) see tort. gan 1908 

i Bridge.—Stock, $1,500,000..... cows] cone |  scaass. | snces urg, Pa. ct.1,’ 

Heeger 450,000, g..0- ££. p. & end by Pa. Co.6* | 1895 | 1,000 1,400,000 43 g.|J. & J.\N.Y.,Farmers L.&T.Co.| July ety 
Brooki . Beach—Common 8 il Glee bteees | a SP ee eee dieieiieai 

Se inves We St pon-ouraulative, a ei a 20| =. | 100 650,000 5 A. & 0. | Checks mailed. |Apr., 02, Sta 

{stcon. M. (now let M.) gold, guar. oy L. 1.Ge.c| 20 | 1885 | 1,000/ 1,726.000| 5 g. |A. & O.|N.¥.,Corbin Bank’g Co. 1, 1 








the stock at par and ager Sept. 1,1904; see item “Delaware Di- 
vision Canal” in V. 66, p. . 

-California-Oregon R y.—Reno, Nev., to Madeline, Cal., 
sie extension proposed to Lake View, Gre., 95 miles. The Sierra 
Valleys RR., Plumas to Clairville, Cal, is operated under an agree- 
ment. V. 74, p. 776. Stock, common, $1,450,000; preferred, +750,- 
000, all outstanding. During 1501-2 © per cent bonds were all ex- 
changed for 5s. 

mummee Anse: 190k ~~ Gree gant net 3.78 

1 to Feb. 28. 900-1. ..... ross, 201; net, 20+ 

A over charges, $20,204 in 1901-2, against $17,254 in 190-1. 

1, 88, $151,639; net, $55,558; int. on bonds, $27,000: 

oe teas 8. Pres, D. G. Voran, 54 Wm. 8t.,N. Y. V. 74, p.776- 

Nevada “idland RR.—Battle Mtn., Nev., to Austin Nev., 94 

narrow gauge; to be extended south 126 miles from Austin Jct. 

to Tonapah, Nev., the entire road to be standard gauge. Incorporated 

in New Jerseyin Feb., 1901., as successor ot the Nevada Central KR. 

Stock authorized, #1,750.000. In 1902 newmortgage was about to be 

made to secure $1,750,000 5 per cent bonds, the $226,00v old bonds to 

veretired. President, Samuel Bamberger. V. 74, p. 379. Earnings for 
1900-01, gross, $32,953; net, $3,241; no interest paid by railroad. 

Newark Somerset & Straits.—Sold to B. & O. See V.70, p. 792 

Newburg Dutchess & Connecticut RR.—Owns from Dutchess 
amntion, N¥.,t0 Millerton. N. ian, ——~ a A reor —y 7 a ape 

8T0cK, .—Common, x ; pref., $600, ; par . ere 
were June 30, 1901, $226,000 coll. trust 58; $1,164,500 income 6s, and 
$32,000 of 5 2 6. real estate M. notes. In year ending June 30, 1901, 

158,331; net, $34,083; other income, #510; interest, taxes, 
& “41 ,980; bal., surplus, $14,613.—(V. 65, p. 568.) 

New England RR.—New York New Haven & Hart. RR. owns 
nearly all of the atock, »nd since Jnly 1, 1898, has leasedthe road, 
which includes: Lines owned, Boston to Hopewell Junction, N. Y., 2'4 
miles, and branches to Springfield, Mass., Providence, R I., ete., 146 
miles. Lines leased (see each company), Norwich & Worcester RR., 72 
miles; Providence & springfield RR., 28 m.; Woonsocket & Pascvag 
RR., 9 m.; other lines, 34 unles; trackage, 24 miles; total, 536 miles. 
any Reptebid & ba yaar med RR. controls Norwich « New York 

.’8 steamers, 5 miles. 

History.—A Sy ge of the New York & New Engiand (sold 

in foreclosure July 9, 1895) per plan V. 58, p. 762. In June, 1900, 
had been exchanged or was held by the lessee all except $52,500 

of the $20,000,000 common and $71,500 of the $5,000,000 pref. stock. 
stock not exchanged receives dividends of 3 per cent per 

annum under 99-year lease.—V. 66, p. 384, 617, 10U2; V. 69, p. 1012. 

Bonps.—See geerenty of consols by N. Y. New Haven & Hartford 
RR. V. 64, p. 611; $10,000,000 reserved to retire 1sts.—(V. 69, p. 1012.) 

New pee unction RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from 
Tune 30, 1886, to New York Central which guarantees the bonds abso- 
intely and owns $100,000 stock. Connects with National Docks Ry. 

New Jersey & New York RR.—Owns from Erie Junction, N. J.» 
toGarnerville, N. Y., 29 miles: branches to New City, eto., 5 miles ; —- 
oy! to Haverstraw, etc., 14 miles; total operated, 48 toiles. Erie RR. 

febared’” per, B00 Oeeerol ie ie eet ee Bi 

; » \ mn 8 WwW re stock an 

til gS oad cent has been paid on preterred for three years. 

as a4 aa oo une 30 oe mn a0, 9500,745), oe 

; interes be 283; ance, $4 .—(V. 65, p. ) 

New London Northern RR.—Owns from New London, Conn., to 

es then panes = aegeae Guaamenere & Whitehall RR., 
Brattlebo: onderry, Vt., 37 miles. 

b for 99 zooms from Deo. 1, 1891, to Central Vermont. The 

fo per annum, which leaves a small surplus after pro- 

poms ae inter., ete., and 9 percent dividends. Taxes and improve- 

Div Met by lessee, without claim on New London Northern. 

Scene—1886 to Apr., 1892, 7 & ©. yearly, then 8 p.c. yearly to 
ve, and since to Apr., 1902 (inclu.), by p. 6. quar. (9 p.an.) 

New Mexico Ry. & Coal,—(See Map).—Owns El Paso & North- 
Opal fiel wh dagk Fase, sexe an, perthoast_ 166 sntieo; to the Salado 

operates ‘aso ck Island Ry., Carrizosa 
Seerauts, Boca, 130 miles, completed Feb. 1, 1902; Alamogordo & 
8215 wile t. Ry., Alamogordo, N. M., to Cox Cafion, 274s miles; total 


In Feb., 1902, the El Paso 

My . & Rock Island Ry., with $2,500,000 stock. 
pd had per cent owned by the N. M. Ry. % Coal, and $2,500,000 8 
ah ering ae 50-year bonds, completed the road from Corrizosa, 
of the’ Chi tn Rosa. 130 miles, at a connection with an extension, 
has been ©. Rook Island & Pac., with which a close trattic agreement 

Ta Oct nade for 9 9 years,—V.71, p. 1219. 
+1901, the Dawson Hy. & Goal Co., with $3,000,000 stock, 
Me Bs to build from Liberty, New Mex. northerly to Dawson 
interest, tnd (allateral trust bonds to be guaranteed principal and 
the Da: © be secured by the stock and bonds (3,000,000 each) 


latt y. tho of th D F y J 
weon R; and Be 6 Dawson uel Co, ($1, 00. 000 each) 
Y, 73, owning re 9 0 acres of coal, mineral avd timber lands, 


The eee $4,000,000, of which $1,000,000 non-cum. 5 p.o. 


t 58 are secured by deposit of all the stocks and 











bonds of E) Paso & Northeastern Ry. of New Mex.($2,700,000 of each)’ 
the stock of the El] Paso & N. E. RR. of Texas, $300,000 (no bonds is- 
sued), and all the stock ($2,500,000) and all the bonds ($1,500,000) of 
the New Mexico Fuel Co.. the latter covering 3,500 acres of cos! lands, 
Of the first and consolidated and collateral trust 5s of 1901, $3,000,- 
0v0 are reserved to retire the collateral trust 5s of 1898 and $2,000,000 
are applicable for improvements and new equipment.—V. 74, p. 776. 

The bonds ofthe Alamogordo & Sacramento M’t’n Ry., of the El 
Paso & Rock Island and those of the Dawson Ry. & Coal Co. are 
to be guaranteed. See alove. Equipment trust notes Feb. 28, 1901 
$175,912; notes payable, $221,985 Report for year endivg June 30, 
1901, in V. 74, p. 827, showed net earnings, $385,690; int. on bonds, 
$144,121; bal., sur., $241.569. N. Y. office, 68 William St.—V. 74, p. 827. 

New Orleans & North Eastern RR.—New Orleans, i2., to 
Meridian, Miss.,195 miles; 64 are 60 and 131 are 75 lb. steel rails, 
Stock $5,000,000 (par, $100), of which $4,320,000 and $4,900,000 lst 
68 are held Py. Ala. New Orleans Texas & Pac. Junc. Ry., to which was 
due $1,158,588 on coupon and $1,069,518 on other accounts, 

The stockholders on Mar. 5, 1902, voted to increase the capital stock 
by $1,000,000 and to create the general mortgage and in ome bonds 
shown in the table above, to be used as stated in the plan, V. 74, p. 681. 
The Ala, New Orl. & Texas Pac. Jct. will receive in payment of over- 
due coupons and advances $260,728 cash and the $1,000,000 new com- 
mon stock and $954,200 income bonds, a portion of the balance of the 
incomes to be used to purchase the Levee Steam Cotton Press property in 
New Orleans, now rented for $24,561 annually. Of the new general 
4198, $6,220.000 are to be used or reserved to retire the —s bonds 
‘including the $4,400,000 first 6s, owned by the N, O. T. & P. Jet. Ry., 
to be retired at once) and $1,680,000 for additions and improvements, 
of which $500,000 is to be issued shortly. The plan will immediately 
reduce the fixed charges by $978,061. 


EARNINGS.—In 1901-2, J uly 1 to Mar.31(9 months), gross, $1,513,605 
against $1,487,883 in 1900-1. Report for 1900-01, V. 73, p. 1262. 


Yr. end. June30. Gross. Net.  Otherine. Int., ete, Balance. 
i. |, aes $1,929,812 $475,883 $5,864 $391,200 $90,547 
1899-00.......... 200 519,615 3,402 383,606 139,411 


| 1,856, 
—(V. 71, p. 751, 910; V. 73, p. 1262; V. 74. p. 268, 681.) 

New Orleans & Northwestern R y.—Owns from Natchez, Miss., 
to Bastrop, La., 102 miles. On Feb. 14, 1901, control was transferred 
to the Missouri Pacific Ry., which acquired $4,172,900 of the $4,500,- 
000 stock and $2,000,000 bonds. V. 72, p. 339, 391; V. 74, p. 574. In 
July, 1901, toreciosure of underlying mortgage was begun. V. 73, p. 
185. For 6 mos, to Dec, 31, 1900, gross, $109,315; net, $50,990; other 
income, $3,511; charges, $12,525; bal., sur., $41,076. Later earnin 
included in Mo, Pac. (St. Louis I. M. & So.) Year’99: Gross, $171,1 
net, $42,535; other inc., $15,369; int., $25,000; taxes, $7,527; ‘bal., 
$25,377.—(V. 73, p. 185.) 

New Orleans Belt & ‘Terminal Co.—Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail 
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cetton ware- 
houses, capacity of 250,000 bales, a zrain elevator, eto. A reorganiza- 
tion of the New Orleans & Western RR’ Sold in foreclosure on a 

. 1901, to F. J. Liswan & Co., New York. Stock authorized, $1, - 
000, and $2,500,000 4 per cent bonds, Standard Trust Co., N. Y. 
trustee, of which $1,000,000 are outstanding. In June, 1901, property 
was owned by a syndicate. Pres., W. C. Dotterer, New Orleans; 
Sec. and Asst. Treas., @. McD. Nathan. - (V. 72, p. 722, 1280.) 

Newport & Cincinnati Bridge Co.—Owns bridge from New- 

rt, Ky., to Cincinnati, O. Louisville & Nash. is under contract to use 
ridge; annual rental, $115,000. Penn. Co. owns $1,340,000 stock. 
Dividends paid Oct., 1899, 19 p. o.; 1900, 3 p. c.; 1901, 3 p. c. 

EARNINGS.—For year 1901 gross, $155,489; net, $107,350; tnterest* 
eto., $63,000; balance, surplus, $44,350.—(V. 63, p. 1159.) 

New York Brooklyn & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge anc Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, Etc.—A consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island . Co, at 35 per cent of gross 
earnings. Rental guaran to be at least 5 per cent on pref. stook. 

Bonps.—The L. I. RR. has attached to the bonds its unconditional 
guaranty.of prin. and int. in addition to facts as to lease.—(V. 73, p. 32. 

New York & Canada RR,.—Whitehall, N. Y., to Rouse’s Point, 
N. Y., 113 miles; branches, 38 miles, Stock, $4,000,000, par $100. 

LEASE, ET0.—Leased for long term by The Delaware & Hudson Co., 
which guarantees the bonds, and has $3,768,642 invested in the prop- 
erty. debenture guaranty, V. 64, p. 181. 


Gross. Net. one. Baianee. 
Year to §1900-1...... $1,183,133 $421,750 $281,109 sur. $140,461 
June 30. 2 1899-0...... 1,146,575 417,995 319,563 sur. 98,433 
~(V. 70, p. 995; V. 71, p. 390, 1066; V. 72, p. 987; V. 73, p. 337) 

New York Central &Hudson River R#.—(See Map.)— 

History, &c.—Control of the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. Their were reported 
separately, but the dividends on their shares held by the Central are in- 
cluded in the item" other income,” offset by a like amount of interest 
on the collateral bonds issued for thoir purchase. V.71, p. 508 





INVESTORS’ SUPPLEMENT. 




















Dberli 
oe ek 


A Tejor UG 
Las) oer 


Sant j \ S 
aris / can! 
pe A Cubero 


f San. PP tdnito Se ‘oO Coal Mi pea 
‘g San Antpnio }__)_Holbrook “7 =if 
* hr; _ - FE ly - ne , 


4a) 





RO 
| bine? City “ed 
jo Globe ' Lake Val.9 


re Nsouit Lordsbuigy, 


Puiltiel Agua Jr 








vt S 
oS 


A tiation | 


: 











PER, 
iW tbe MES, 


ha: 


'spinoso Sp. 
ALA MTS2_7o~Fadat Sp. 


ae 


S 


© deaieca st 
b CHUP aD 


; Sia erie 
fsa aE 7Stantori 





OP a NS ee at 
PS ins A Pig + r4 Age Riven: 
me OE: = 
aE © 5 
4 alkali Flat JZ Ap t—-f Old Fort 

r Fete 


we 





“ow 


Las Co; mda vie pA 
- aoa’ 


A ey 


<t 
FRANKLIN HUECO ipgnuect ‘CORNUDA ks 


uy, 
RANGE teh, “4 % 


NEW MEXICO RAILWAY 
ae @@® COAL COMPANY. 


Ciudad Seed t 
Ah: PROPERTIES. 


EL PASO & NORTHEASTERN FY. — 
EL PASO & ROCK ISLAND RY._.-- 
COAL LANDS SHADED----- Zl 
































Y 








RAILROAD STOCKS AND BONDS. 


97 




































































ApRIL, 1902, ! 
ent INTEREST IVIDEND: Bonds--Prinei- 
ee 0. feel of | of | Par | Amount | ate per| Whe a ; Payable : a by| Stocks Lass” 
oo anim , 888 NO’ 0 ° r nm ere able, an / 
for explanation of — ~ tables. Road.| Bonds Value. Outstanding! "Cent. |Payable Whom. 7) “Dividend. 
ay rere ring D. & H.Un. o*| 151 | 1874 |#100&0} $4,000,000 6 g. |M. & N.| London, Baring Bros. | May 1, 1904 
4 1st Mot end, Del. & H. Oo... .... | 1896| 1,000 | 1.000:000| 419 £. |M. & NIN-Y..D. & H. Canal Go.| May 1, 1904 
be Foot Si canes) canes 100 |132,250,000 |5in 1901) Q.—J. |N. ¥:, Gr. Cent’l Stat’n.|Apr. 1s 02,1 
on f 819 | 1873 1,000 |al8,327,000| 7 (|J. & J.\N.Y., Gr. Cent. Station.| Jan. 1, 
patie TCg-2| 819 | 1873| 1,000 775,761 6 g. |\J. & J.| London, Union Bank. | Jan. 1, 1908 
,86,450,000.0ar ... | 1853 |506 &v.| a3,69,000 4g. |M. & N.|N. Y., Gr. Cent. Station.| May 1, 1905 
eq'ly Car 1884 |1,000&0| 24,499,000 5 |M.& 8. ‘do do pt. 1, 1904 
secured | .....r| | 579 | 1889 1,000&0| 649,000 5 |M.& 8. do do Sept. 1, 1904 
mort. | . o*ar 1890 |1,000&0| 5,102,000 4g. \J. & D. do do June 1, 1905 
1897. | o*&r. 1897 1,000&0| 40,173,164| 39g. |J. & J. do do July 1, 1997 
stk.G.c*ar| .... | 1898 |1,000&c} 90,578,400 Blgg.|F. & A. do do Feb. 1, 1998 
Cent. stk..G@| .... | 1898 |1,000&0/ 19,336,445 Blog.|F. & A. do do Feb. 1, 1998 
tures WR: BNiss.5.<c0c0. -222 | 1900 | °..2202 5,500,000 Bigg.iJ. & J. do do July 1, 2000 
preaged GEE warsectsass ee cece, |: ne ce eee Ee  nteeeinee ek cee 
‘ieee (oye r cent, non-cumulative) ........ 523 age | 100 | 11,000,000 |3 in 1902) March. |N. Y., Gr. Cent. Station.|Mch. 1,’02, 
A r cent non-cumulative).--.--- 523 | -... | 100| 5,000,000 (5 in 1902| March. ‘do do ch. 1.'02, 5 
ere an not drawn.....(e.c*&r| 505 | 1887/| 1,000 | 19,425,000 4g. |A. & O.|\N. Y., Union Trust Co.| Oct. 1, 19% 
in » en hor $60,000, Sept. 1, yearly Ge. .... | 1892 | 1,000 60,000! 5. |M. & 8.\N. Y., Central Trust Co.| Yearly to 1908 
Bam ge due yrly Feb.15.,0e.car| .... | 1896 | 1,000 212,000 5 |F.@A15 do do Yearly to 1911 
Bau pment notes, # $25,000 000 due ae y...| .... | 1900 | 20,000 360,000 4lg J. & D.| N. Y., Nat. City Bank. |To Dec. 31,.’10 
Eid Green L.—Prior lien M. , 6a. Doe .N.gxc* 53 | 1896; 100&c| 1,500,000 5 g. |M. & N. New York. May 1, 1946 
mmon, 14 p. 6 1s biegess eat oe 50 | 8,656,050 |See text.|See text|N. Y., Gr. Cent. Btation. Apr. 1, 02, 2 
‘stock, 14 per cent, 10% guar........... 145 | -.-. | 50] 1,343,950 |See text.|See text! ‘do |Aps 1, '02, 2 
"ered mp (now ist), $12,000,000, ¢...Go*&r| 136 | 1897 1,000é0| 12,000,000| 3% g. |M. & N.| do May 1, 
¥. ¥.4 Jersey—18t M., $7,000,000, ted. atil0 G.c'| .... | 1902 | 1,000 | 4,500,000 5g. F. & A,|N.Y., Samal” Tr. Co.! Fer. 1° 1932 
¥, Y. Lackawanna ¢ ¢é Wesiern—Stock guar. { 5p. ct.| 214 100 | 10,000,000 5 —J. |N. ¥. » by Del. Linck.d W. Apr.,’02, 14 14% 
‘mortgage, guar. by Del. Lack. & -F.0°| 214 | 1880 | 1,000 | 12,000,000 6 “lz. & 2. Jan. 1, 
Constr, mort., guar. by Del. Lack. & West.F...0*| 214 | 1883 1,000 5,000,000 5 F. & A. do Aug. 1} 1923 
34 M. Term. Imp. (for ,000,000), .D. & i... 214 | 1890! 1,000] 5,000,000 4 |M&N. do do May 1, 1923 
flew York Lake Erie & Western—See ERIE RR. | 
—Ge M. now 1st 38/1891} 1,000 192,000 5g. |M. & 8.\N. Yon Liberty Nat. Bk.| Sept. 1, 1942 
ahaa “aoe 2} $2,500,000, g.0"| 38 |1891| 1000 1,553,000; 46. (M. & 8, Sept. 1, 1941 
aAs reported Oct. 1, 1901; the amount out'standi ng when refulnding began'is given |in fret | left hana Parma... 








New York Central & Hudson River BR.—Concluded. 


00, control of the Lake Erie & Western was acquired, also 

ange interest in the Cleve, Cin. Chic, & 8t. Louis, increasing the 
erbilt interest in the latter to an absolute majority. The Central 

io since transferred its holdings in these companies to the Lake Shore, 
which see. In 1900, also, an understanding was reached between the 
Vanderbilt and the ‘Pennsylvania interests, by which the latter be- 
cane comes Joint interested in Ches. & ~_ * a 70, p. 76, 125, 1049. 


of Vanderbilt estate, Vv. 71,p.1 

Sy oe & Albany RR., ant miles, g1 a through line to Boston, 

re] ab over under lease Nov. airing its operations being in- 

daded in earnings of system from july °F 1901. See that company. In 

Deo., 1901, the $3,900,000 Mohawk & Malone income bonds were re- 
to have veen purchased in the interest of the N. Y. Central & 


River RR.—V. 73, p. 1313. 


een The company’s ites. | 0 consists of the pomowene : 


Operated under contract.— 
Terminal Ry. of Buffalo oe 
Pittsburg & Eastern......... 
Other 











Bome . & 
Carthage & Adiron item -- 12,234 
Gouverneur & Oswegatchie!] i Tndiana Illinois & Towa.. --7 295 
Sew York & Putnam ....... 1) Cincinnati Norther: --7 245 
Boston & we A Ret Se, 7 394 Detroit Tol. & Milwaiikes: -§ 183 
jy aby OR Seika 9 241 Duakick AlL V. & Pi | 91 
eee Creek Se ae 7 160 & Lake Erie samen. 180 
_ — ee Bt. “Eoueeake & Adirondack 56 


Totalowned and controlled Apr. 1, 1902 (319 miles 4-tracked) 11,064 
The Beech Creek Extension RR., Keating to Karthaus, Pa., 60 miles, 
o pb a ae in 1901-2), with trackage to You eS . a is 
years. See V. 71, p.1121; V. 72, p. 1085; V. 73, p. 790. 
ST0CK.—Dividends on stock registered in London are parable in gold 
a64949d to dollar. As to new issues in 1900 and 1902 see “‘ General 
Finances” below 
DIVIDENDS since s91 "92.'93.’94. 95.96 98.'99.’00. 01. 1902. 
1890, Percent.24195% 5 5 4% 4yrly. 4 5 5 Incl. Apr. 219 
— increased from 4 to 5 p. o. per annum in Jan., 1900. 
Pama--Desert tion of debentures yo on page 3 of SUPPLEMENT 





ey are all secured © refun mo. of 
with the 319s. Ref. mort, gage is is for $100,000,000, of 
333 reserved to retire sting bonds at or before ma- 
yaad $14,029,607 for premiums; “the enein 1! 15,000,000 
Teserved for new construction after 1908. In Iga of 18 
seared or ed to retire about $32,000,000 of old Rt... 
trust 3198 of 1898 are secured res seapoesvels by deposit in 
Uae Boones wuaranty Trust Co., mortgage trustee, of s = of the 
Shore & ets Southern and Michigan Central RRs. at the 


of $100 of L. 8. 8. stock for each $200 of wohy and $100 
ttt eee stock for each ao of senie setabendion The total 
pg wg a a4 for Lake Shore and $21,- 
for we The loans are secured by separate 
LS is 336, 780, 811. 
$5,500,000 of 100. 
oper 
"69, DP. tu 


jaae included in th 
1, p. 502, 964. 
e company. painak the securities of ita leased 
6 aggregate—see se) eapenes arate statement for each —4 
in the table of 00.608 dun Fel Tt also 
nait Co, 419s for $1, = February, 1903. 
—The refunding of the $70,377,000 o ‘old high- 
bonds into the 319s of 1897 pint a the years 1898 to 
yee tne 1 ad annum in interest ch: 3 
660 old bonds had th ; 


ear 39 per 
oston & AL 


ft 
Le 
Hed 


Ei 
é 
rer 


& $ 
oe 


z 
2 
5. 
ae 
See 


inoludin, ng 3,500 guaranteed 
DP. 288, 336, 1! as). = also $16,814, 300 a Mich. 
€ $1,880,600 stil tanding. 
000° stock = ioe at par to 
Apr. 16, 1902, the stockholders voted to increase 
- i5 5,009, 000 to $150,v00,000, $17,250,000 of the new 
ered to stockholders’ of record Mar. 31 until May 1, 
at $125 per share. Payment for the new stock 
May 12, gs new ver to receive all dividends pay- 
5 V. 74, p. 151. rtion of the proceeds will 
ubstiiudion of sheetetd ity for steam on New York 
and the construction of a loo anit the Grand 
apt therefor.—(V, 74, p. 1 
ear ending June 30,4901, #1 560,000 was appro- 


rovide new 


ia 
a 


H 
a 


EARNINGS.— 


estimated): 
Gross. 

6 mos. 
1901 (est.).. 
1900 (act ).. 


728 against B19. 467, 126 in 1900-1. 


Net. 


Gth. Ine. 


Average train load for entire system, including * coment 8 freight, 
was 392 tons den poigge against 361 tons in 1898-9. 
r 9 mos. ending March 31, 1902, gross, $53, — - 
For 6 mos. ending Dec. 31 (partl 


; 2 ; Cores. Bal.. sur 
.37,974,500 13,829,500 2,464,100 10,415,500 &,878,100 


‘34, 464, 323 13, 070,730 2; 435,383 10, 368, '997 5,137,116. - 
or of tt ee cent ~ toc $2, 875, 000 for the 6 mos. 
































President, Wm. H. N: 
Depew. 
Vanderbilt, Chauncey M. De 
man, Charles CO. Clarke, D 


Line to 
pA 


STocK.—Lake Shore & Mi 
$6,275,000 2a preferred and 
DIVIDENDS.—On ) ’91. 
1st pref. in March {3 19% 3 
Div. on 2d pref., 


earnings are 
102; ifno 
oy for oe 


it has been reduced 
Statement of road under mo 


of following year. Pres., Wm 


New York & 





fl 
A 


ral ef bridges in addition ‘to appropriated 


¥2'060,000 


ps s Forth ave Be 


an; Chairman of the 


jw, Samuel F. 


Bonps.—A ees Pht of $100,000 ope year is 
ae, if bonds can be 

the fe sinking fun lapses for 
© original issue of bonds was $20, 
to present amount by the os te 
in SUPPLEMENT of Sept., 1894. See 

abstract of mortgage.—V. 45, p. 541. 
NNUAL REPORT.—Advance _ > men r was in 

A R Ad te t for 1901 in V. 74, p. 


line, Chi 


except 8 miles leased between Dunkirk rie Silver 
miles ; — + proprietary 

ce ae Leg ae - 

~s 
Grand 4 Grossing Chi Chicago, ° iL Pitas sho 
History.—“ Nickel Plate” road, foreclosed and reorganised in 1887. 
a owns $6 nen 000 common 
lst p stook. 

92, 98. "94. ™ 


. H. Canniff. 


3 
leases D 


weonts June 30. Report for a ge . 

given ‘at lente ii inv 73 73, sb 9,790. See editorial p. 757. 

f the freight a. 7 ~ ne A carried in 1900-01, about 36 p. e. 
was coal and coke. 1, p. 503. 

Years . June 1901. 1900. 1899. 
poy 3 ae $39. 350.399 $37 373,141 $27,520 964 
Passenger earnings....... 20,866,357 .464,294 13,723,115 
Mail, express, etc......... 5,916,355 4,825,517 4,931,578 

Total gross earnings... $66,333,111 $54,562,952 $46,184,657 
Net earnings............... $23,744,895 $20,511,365 $17,055,676 
Other income.............. 4,530,29 4,716,745 4,324,672 

Net income............. $28,275,189 $25,228,110 $21,380,348 
Deduct— Rentals $9,204,619 $6,939,1 x 

{nterest on deb »787,548 7,664,430 7,523,430 

Taxes onearn. & stock... oo aes 343,196 245,167 

Taxes on real estate.... 2,339,094 1,936,907 1 aire 4 

U. 8. Int. Rev. tax....... 68,514 423° 55,064. 

rved for deb’tures.... 300, 000 300,000 300. 000: 
| ea (5)5,750, 000 (4%) 4,937, 500 (4)4,000,000 

Special impr’ment fund.. 1,500,000 2,000,000 _eti... _ 

Balance from nap yaa Jee $492,183 mynd $1,615,052 


M. 
Directors (april, } 1901): William K. Vanderoit, wilt; Frederik W 
pe J. Pierpont Mor- 
gan, William eg Hamilton McK. Twom Iv, William H. New- 
. O. Mills, William Bliss, D. Babcock 
and George 8S. Bowdoin.—(V. 74, p. 630, 681, 776, 830.) 


New York Chicago & St. Louis RR.—(See Ma fies York Oen 
tral @ Hudson River.)—Owns from Buffalo. to ois State 


ine BRT 


Same NY r to aiiver'G — 
re RR.). 9 miles. 


Samuel D 


96. ba 98. ™~ 3 02 


3 4 5% * So 
p. 6. in 1901; in 1903, Mar., 3 = ©. 
vided when net 


5 
74, p. 5514 


. 149. 





L—(V. 74, oe SG. 18 181.) 
New York Connecting RR.-V. 72, p. 1280; V. 74, p. 830. 





rt for 1900, V. 72, p. 932. 7038, 380 a Sree line, — im 
To00 commrvaniee 0 788) 206 out of ter 
Year ending Dec. 1 900. 
Gross earnings..... cndbaveeese-tes 87485, 484 $7,023,359 86,919,985 
Net earnings........ ceunee guuneatal 2,273,926 1, 729, 681 1,300,206 
SPE PNUD: ocnnscaccrceseesssacee $2,291 26,721 11,352 
et, including other income... $2,306,217 $1,756,402 $1,311,557 
Additions, bet’m’ts and renewals. 756,000 398,587 97,673 
In EME cs  ccec: cece e--e. 777,000 777, 000 727,000 
Equipment trust char; Arges... .... 154,217 104,092 108,243 
vidend on lat pref.*.............. (5) 250,000 (5) 250, 000 (3) 280,000 
Dividend on 24 pref.*. ceaecees (3) 330,000 (2)220,000 _....... : 
Balance, surplus........-.. ... 39,000 $6,723 $78,642 
* Nors.—Dividends from earnings of year given Maroh 


New York & Greenwood Lake anvood Lake, Map of Brie RR.)— 
Owns from Jersey City, =~ ¢ to Greenw 41 Forest ul to 
branches to smawess, © to., 4 “miles; Watohun % 

Orange, N. J., total owned, 53m. 8 “too, Bi pen, ou. 

eit A ay i, 1896,was leased tothe Erie RR. tor 905 years from 
May 1, Tene. or lien bonds are teed Von aes ona interest, 
by rie. See V. 63, p. 513; form of guaranty V. 65, 


arlem RR.—Owns New York City to Chatham 
oe 7 miles north of Harlem River). 


Alse 
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— [LR aaa ae aaa See INTEREST IVIDENDE Bonde—Prinvi- 
janati saria0ane &eo., tes Milos cs | Date ga, _ | amount, Rate _ Payabl = db Shockoe 
——_aaon of column h see no’ en re able, an 
For explanation, ny be om of tables. Road. \Bonda Value. g Be Cen "| Payable Whom.’ 7) “Dividend. 
——~ oh New H Hart.—Stock. See text aay | $100 | $54,685,400 8 in 1901 —M.3o| New Haven, Co.’s Office. |Mar. 31, 02, 2 
Meare Or oO is ase HS 888 ig tgoac "300090 | 4 & BNE Chemial Nat Be June 1 1006 
ble for stock 1903...... ona ‘i GaNs Ses co a 
Debentares, exchangeable for SVOok Overt. osr| 22. POPOL 10/000,000 |3%— 4 g.|M. & New York. Moh. 1, 1947 
Donen. (0 & Bos. en. Mi (now ist).g.,ass’dc&r| 62) 1892| 1,000/| 1,000,000 4 . A. & O. o Apr. 1, 1942 
38 Line 1st M., NW. Hav.toN.London,assumed| 49 | 1880 |1,000é&0 200,000 41g |M. & 8.|N. H., Nat. N. H. Bank. h. 1, 1910 
ghore Lin nic old consolidated — . on: --| 90/1880 (000. Se &o. 100,000 4 A. & O.| New Haven, Conn. Apr. 1, 1910 
New few consol. M. ( 000) ¢, (nas jumed) . F.c* 90 | 1887 | 506" dc 2,839,000 5 g. |M. & N.\N. Y., Farm. L. & Tr.Co.| Nov. 1, 1937 
Sew Haven Steam a Be = anes, 8 “— i: 1904..) .... | 1899 &. 225,000 5 g. |A. &0.'N. Y., Lincoln Nat. Bk.| June 1; 1919 
mies 
Bos. & N.Y. woe oF PROP te to Williman., Ct.c* 51 | 1880 | 1,000 500,000 5 F. & A.|N.Y., Lincoln Nat. Bank! Aug. 1, 1998 
Ei 1 oases Gsi-ci| “98 |i86| ia6d| sth] sae ea yoo |e tee 
—_ x s 
Danbury & Nor to Wilson Point, &0.c*} 36/1883, 100 150,000/ 5 |A. & O. do do | Apr. 1, 1925 
Genl. | 
spain ivnemaruooptien cer) H2| tect] 153] 100008| O47 Uke Sie va Seomatiat me Oe Ee 
FF. r | * ’ » . 6 ’ 
uga. June. et Winsted, Ct.r} 55 | 1883 |1,000&c 150,000 4 J. & D.|New Haven, Ct. June 1, 1913 
Kew Haren es. ie matie| i \isn| tee| aes) § etal AS Haven, oun. — ee 
y +y DO’ n © : " \ 0 | Apr. 1, 
Dae eek Extensio hag 8 4 ile md 28 1881 | 1,000 "700,000; 5 |A. & O. do ao | Apr. 1, 1911 
Deb’tures ao non-conv.,V. 62, p. Baa.c* ---. | 1886 1,000 700,000 5 J. & J. do do | July 1, 
Boorse loeed =. Seco ese. guar..c” 16 | 1891 | 1,000 00,000 4 A. & O. do do | Apr. 1, 1911 
d Old Colo: ose —. 
al raz Worcester let mortgage, curre moy; 51 | 138 | 1,000 1,500,000 4 A. & O.|Prov.,R. I. Hosp. & T. Co| Oct. 1, 1947 
Nantasket Beach, 1st mort., extended in 1901.. T ) Se | ccenes 250.000 21g (A. & O. Treas. Old Col, Boston.) V. 72, Dp. 675 
y.Y.0.4 W.—Ref. Het. Gat) M. : 000, &- ise .0* at Text. | 1892 2 1,00 16 aoc ose $ g. |M. & 8.\N -< Se ‘Beaver. | | June 1L, 1993 
notes, on Scranton O8..| we 325, | : 0 Ree ae 
yy sec. by by ist. M. on Elk H.C &I.,due 6-a.0"| ... | 1500 | 1,000 350,000 5 . J. & D.IN. Y.; Morton Trust Co. Be ne’62 J’ne’15 
odpm 't hi Rg payable semi- -annually Ma | 1901; 1,000 456,000 41og..M. & 8.| N. = Manhat. Tr. Co. |To Mch., 1906 
I. vg Oa RR.—Receivers’ certif., $585,000. . 128 | 1900 | 436,500 6 J. & J. Of. res.,27 Pine St.,N.Y.| By July, 1908 
1st M., $3,500,000... ......------------- 0.x.0"&T| 128 | 1897 i1, 0004 1,728,000 4g. |M. & N.|Nov.,’98,coup.last paid.| yoy i i, 1917 
Soe ee eee (oun. after July 1, 1900), g.Mo.t| .... | 1897| "1,000 | °"632,000/ 6 | -.... : bed | July 1, 1912 
The property (exce zt the horse railroad) was leased April 1, Stocks — Total issue. —_. — d. ats 
1973, for to the N. Y. Cent. & Hudson River RR. for interest | N. H. & Derby..........-..-.--. 7.000 $21, J. 
on bonds ren) 401 yearn, 10% at rate of 8 p. o. "ang | since increased to 10 | New land, common...... 20,000,000 52, So0 vere no diviva. 
oy Leer | of ay A ~ fa do, oe, Vv. sen =, 5 ain _— a y a 5100 3 ig ey ey 
street way was leased po . orthampton.......... ? ‘on \e 
00. Oo for 999 ears at $950,000 yearly (3%. on stook) for Se eae 16,608,900 11,089,900 7 > . 
5 years and $400,000 dp. co.) thereafter. Pawtuxet Valle (par, (#))... "100,900 100,900 Tp.c. J. &J. 
REGULAR ANNUAL DIVIDENDS, — —- — —. “For 6m a _ ing Des, 9: 437,700 6 Q—J. 
eet whiten RR an a eG * Bly ri pril tk ag bot 1 aS 6 moe. ry ~ ro nore: Pees OT 
Extra as int. on investments (V. 67, . ‘ite. -19% Exprit § 14% 1208 .. z .#33,238 708 age "382 #303 884 884 #1033 50 Rec 
Also in Oct., 1899,!a surplus distribution of 25 p. o.—(¥.71,p. oy teas. ) ae ee Annual meeting | ig neld third third Wednesd day in Oct. 
York & Jersey RR.—Owns two partially Gonttrateed tun- po was » 73, 
ideale tho 11 Hudson River, between New York Gi 3 (Manhattan ¥r.end. June 30, by Yo00. _—. wen 
Ba a ery, ous Ls00 fet otto sorth tonne having | BumeaGaaeas eas akove sores siesuee 1s. d0t tae 
600 feet has been constructed. Terminals in New York will be in the Min inal earns... 19, "864,701 20, ise 18,381 ae 16,0615 
Ee The Foren ye - ks ager “Oly i ane @ Pa ve a calhion.. giose3Tt aaa ; 25,151 $37, 143,917 $30,322,738 738 
. The No ersey and Jersey oboken aterson 2 5 143, 3 
Street will use the tunnel when comple Net a ae ae 083, 332 $12,100,311 $11,562,661 $9,431,052 
oy ae in yh —— Feb. 11, —s 1. never of the 5 Other income.... 562,560 546,121 623,423 601,068 
wn Tunnel Ry., sold in foreclosure per plan » D. see also V.|  Tot.netincome§12,646,391 $12,646,432 $12,186,084 $10,082,120 
0,, 996 and 1149).—V. 74, p. 380. Stock, all issued, $8,500,000, of | Int, on ae 6,967 #71002 436 *31/100, 119 $1,024,138 
Hao Or a 000 is 6 per cent non-cumulative preferred; ‘par’ of Other interest... 1,85: 521 16,953 28,995 
feuntrastion of the south tuanel. V. 74 B 980, 077. he | Rontals.......... 4451684 4,476,958 §=— 4.537876 3,870,477 
% , ee = 4.) eae emeadees ’ 
OFFICERS, Miiedin.. Predaens, Wm. G. McAdoo; Yice Frente, ebay a ond Dividends...... .(8)4,294. 738 (8)4,231,278 (8)4,158,688 (8)3,809,816 
ene C. Converse: Reeretery,, Ones. Balance......... sur.$363,548 sur.¢391,335 sur.$207,282 sur.§100,823 


a Beary Henry A. M ey! directors, V. 74, p. oY. Offi 4 15 yall Soo Street, 
York.—V. 74, p. 380, 577. 


New York Lackawanna & Western Ry.—Binghamton to Buf- 
bog ae Bridge and yan, 214 of which the main 
mS aes, fs 6 is Ly rack Die ware L, & W. @ lease for dura- 


2, & Giving © guarsnty of the bonds and 

mtyeaniy on tho tock bondsand being endorsed. See form 

tpment rminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 
New York Lake Erie & Western RR.—SEE ERIE RR. Oo. 

New York La Haven & Hartford BR.—Covers Southern 





New England and the only direct routes between New York and Boston. 
q eo (part Owned.) Miles. 
anes Owned * i Miles. | New Eng. RR. which 8ee)...... 536 
Springfield, Readies 122 Oi Ca 1a. Cor fo Bethel. 38 

SVR eA eld, Conn. ethel.... 

Lines to aeenee, Pittsfield, Lines Leased— 

Providence & Worcester...... 48 


Iitehfield, ete............... 316 
Leased and Oontrolled— 


oper. July, hidei clon has four and 667 two tracks) ..2,037 
Controls Fall River, Prov. & Stonington, New Haven, New jentea 
and Norwich 88, lines.—V. 70, p. Bane. 71, p. 643; V. 73, p. 
History.—A consolidation in 1872 of the New York & Fal a 
and the Hartford & New Haven. In years 1892 and 1893 uired 
of several companies Whose bonds are given in table above. 
Housatonic, Shore ine, N. Y. Prov. & Boston and the Shepau 
“a & Northern have been absorbed by consolidation, v 6o 
ia cease ie toe Colony. a beeee % Pio soror Oe on. - 
Perhaps $3 rogressing in ~ 
ok . 138. ‘7 eB acquired control of New dugland RR RR.’ 
Railways.—Controls Stamford St. Ry. » Meriden Electric Ry. 
sot got y between, —— and New ritalin, 10 m. 3, 14 miles 
D .—V. . A ° 
Vitlp. G4a, Vere a eto.—V. 67, p. 732; V. 69, p. 742; 


OaPrrat 8T0c BTOOE,—tioen authorized, $100,000,000. It may be issued 
ents, buying stocks and bonds of leased roads, &o.; 


oe 


we : 
200 will be needed to take up the convertible deb i 
(V. 56, p. 289, 373, 579.) . ae vere ag 1 
—) 1873-1893. 1894, 1600 to Apr., ’02, (incl,) 

* gl 10 yearly. 9 8 (2 per cent quar.) 


convertible debentures of 1893 for $16,397,200 are ex- 
ageieat option of holder“on April 1, 1903, or within 60 days 
they no longer,” for company’s stock at par. If not then 

descri will be paid | in oaah “ApH 1,1908. See V. 55, p. 1035, 
‘ion A eg UP. of April, 1895. Under the lease New 
assumed” the debt of Did Colony. In Mar., 1901, $10,- 
von sonra deb entures were, aut jorized, $5,000,600 ot 

roceeds to be used in part for improvemen 

“Bridgeport, Conn.—V.72, p. 627; V-73, p. 721. . 


ea fuse BO eTOCKs. —The stocks of the leased lines unexchanged 
Delow: fhe 1, or later, and the dividends payers thereon are shown 
are 











being all $100 each excepting Danbury & Norwalk, 

whieh seares being, a leases are for 99 veers. . 
Be = Toth issue. zn. Delve. Period, 
fo’ © Alt Line pret boat 2,998,500 308 000 ane = & rt 
Danbury an common.. 898,500 154,700 Pays no diviea, 
Manganese Norwalk... 000 152,925 Sp.c. J. & J. 
Meet Cees eeereeens 2,000,000 1,006,400 10p.c.. J. & J. 














OFFICERS.—Presiden one br Bg New Haven; Secretary, W. D. 
Bishop Jr.; Treasurer, L. } 


Carlos Preach. Seymour, © Conn; J. to Morgan, liam Rocke felier, 
Chauncey M. De McC, Hilier, 
3 Lee, Springtield, “aes: "Charles F . Choate and Nathaniel Thaye 
oyal C. be Providence; Cc. #. Brooker, Ansonia, Conn.; J. M. 

5 ne V5 ornees Bridgeport, ons en . J. Brush, New Haven; 
Fra: aon Mf heney, South Manches ilner. Moosup, Conn. 
—(V.72, p. 936; V. 73, p. 612, 616, 721, 1062; V. 74, p. es 

New York & poneh Branch BS.-feh inky oy = ead, N.J. 
38 miles. Leased in 8 for 99 years to Penn. = and on oi 
N. J,, which jointly and severally guarantee interest and 7 ast cent on 
$2,060,000 stock, all owned by Cen. RR. of N. Jv 72, p. 438. 

New York Ontario & Western BRy.—(See Map.)—Operates 
from a Toe, opposite N. Y. City, to Oswego, on Lake Ontario: 

Road Owned— Miles.| Road Oontrolied Mi 


- fe 


rt Conn. (all ‘owned).. 4 


Braach to Cornwall, N.Y...... 272 | Pecks 
to New Berlin... adiaeno 22 | Ontario Carb, & 8. (all owned.) 
Be a ceeetnscs 17 osia, N. ¥., to Scranton, Pa. 54 
} 4 to Rhenvilie sotinediae 8 | Rome & Clinton (leased) ...... 1 
— | Utica Clinton & Bing. —: $i 
po ae ees 319 | Wharton Valley (owned)....... 7 
Track (till 2079) W. Shore RR.: {| See this 
Cnw \ plat mae pote -61,p.425) 53 Total operated. July 1, 1901..481 
In 1899 ac all the ben oa and about uarters of 


the stock of the Port Ser ervis Monticello & New York RR. (which see); 
also began extending the Ellenville branch from Ellenville to Kings 

27 miles, to be operated in spring 1902, and to form = of a throug! 
line from Port Jervis to Kingston.—V. 71 » p. 556; V. p. 501. 

ORGANIZATION.—The New York & Oswego Midland was sold in fore- 

closure Nov, 14, 1879 = this company organized. 
STOCK.—Stock is $58,11 118,982, (par, 1 ), of which $5,000 is old pref. 
VorINe TRUST.—The preferred was originally $2,000,000, but all ex- 
cept $5,000 has ay exchanged ed ‘on bonds under act of June 8, 1885. 
The exchanged preferred stock is held alive under a voting trust and 
elects eight hx © thirteen directors under a provision of the “ Articles 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 

Bonps, Etc.—Refunding morwenge tor $20,000,000 covers 319 miles 
of road owned, all the securities of the Ontario Carb. & Scranton Ry., 
54 miles, and ‘all other property hereafter acquired. The — 
unissued is available for additions, improvements, ete.—V. 72, p 
GKNERAL FINANCES.—In Apr., 1902, President Fowler BLS Fy re 
plying surplus earnings for three or four yess to cost (about $1,5 
000) of double tracking 107 miles of main line.—V. 74, p. 830. 

Early in the calendar year 1899 the coal p propertice at Serenten, 
Pa., of the Lack. Iron & Steel Co., (the capacity of the collieries 
then open being about 700,000 tons per annum) were purch y 
the Scranton Coal Co., aided by loans from the N. Y O. & W., the latter 
issuing its $2 500,000 5 Pp. co. notes (reduced to $2,325,000 in 1900- 
1901), extending over a period of re secured by first mortgage on 
the coal R, ropersy, § and loaning $1,475,000 (of which $205, ~ 
been repaid) secured by a secon mortgage arene, the 0. & W.o 
taining a contract for the entire tonnage. V. 68, p. 41, “429. Tro 
coal companies vos. 2 expected vat aenaead to take om of all the obliga- 


tions created.—V 

In November, 1 900 one independent anthracite properties \ with a 
maximum out al a og “4 wen annually were merged as the = 
Hill Coal & . & W. issuing its $3,500,000 5 pe 
cent sinking fund. Lana) the AA: notes secured by the Coal & Tron one. 








pany’s firat mortgage, these notes maturing $75,000 each 6 mos., begin- 
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ApRiL, 1902 | RAILROAD STOCKS AND BONDS. 101 
? 
——__S:*~“‘«é v Dae - aan iim sinniiiin is INTERES’ = IVID _— ~ Bonde—Prina- 
ee &6., 800 1 a Mee Date siz oF, Amoun = Wh ‘ i < = " a b - eee Bs 
ee ae h 0., 868 NO’ of | oO ‘ar r en re payable, and by 
for explanation of oe of table. Road.| Bonds) Value outstanding Pet Cent. Payable| PWhom.- Dividend. 
AI camels 
ieania—1st M., $500,000.......| 52 | 1897 100,40. $500,000; 4 |J. & J. \Hornelisville,N.Y.office Jaly 1, 1917 
ive ie Tad Norfoik Stock, $2,000,000..2...0.222) san. "50 | ites Beotext | Checkemalied. | Deo.1,"o1, 
HTL, $9,000,000, gold..FP-..-.-. #006600) 113 | 1865 | 1090 s:a00, ee Et Oe 
aan a Ee ee 1s ‘morgage, gold o| 57 \i8 1887 | 1/000 | 1;200, 5g. |A. & O. * °New York Clty. Oct. 1, 1927 
W', &P. con. $6,200,000, €., end.Un. £ | 1994 | 1,000 4,025,000, 4g. |A & O.|N.Y., Gr. Cent, Station. Oct. 1, 1998 
wi @ Rock. Bh.—1st M., 81 +B gU-C0.c" 12 | 1887 | 1,000/ '984,000| 5 g. |M. & 8./N. ¥., U. 8. M. & Tr. Co. Sept. 1, 1927 
Pn -cumulative.Ce........-.---«. | ,000 | * 6 | eeecce | covce | — seeccecees — |  cececcce 
rman Preremeeeecial gee, 1 HG | aes) SERRE a le Wg wr apftiGitignm, poe 4 ie 
paterson Exten. RR. let M., re » 8. fa, 8.0"! / Y g. |J. ; 
eg — Daewn a 1 atti | 5, ) OS a “4 Se re | Jar 1, 1911 
MY, Susquehasins & We narlngs. | isd | 1887 | 1,060 3,745,000 5&6¢.|J. & J. do ao | Jan. 1° 1987 
2a mort. ($1,600,000 ing od Mon 73 m.Ge.c"| 134 | 1887 | 1/000 | -"453,000|  4¥eg.|F. & A = do do | Feb. 1, 1937 
000,000, gold....Ce.u*/ 184 | 1890| 1,000) 2,547,000/ Sg. |F. & A.) do do | Aug. 1, 1940 
lateral trust mag, fa 000, metsre | 1385 |, bodes aeeneee| Selman # a May 1 iss 
rermina 1st mort. for » £9. sees ’ ° 56.691 | &. *| oO 0 
eeccecccerccaet cas seeneesseseseassaaesnanes coe | sees oeeeee A | 5 cooce | do do eeeecces 
Oe ied os _ a | } | 
t M., gold, guar. p.& 1.°..c, 65|1892| 1,000| 3,000,000/ 5¢./J.&D.| do do | Junel, 1942 
wre. Bary RE. dot re at 165, gu.Mipo 10 1897| 1:000| ‘300; | 6 & iM & 8 do do | Mar. 1, 
town Un. company. | 
sete en RE. et ist nemo, 00 years rental. 2\isse| 1,000, 44000| § |: &D, do 40 | Deo Z, i968 
eB. & W. coal Co int M. (1,050 acres, 8.f.).0°) .... | 1887 | ..,-, | 426,000; 6 |M.& 8 do do | Meh. 1, 1918 
¥ ¥- & Wilkesbarre Goal Co. 1st mo -- Oo} -... 500; 450,000! 6 |M.&N.| _ do | Nov. 1, 1933 
«,¥, Tex, @ Mex.—18t. M.§..8 OF s'uby 80-bx0 ve 91/1882, & «8 | a1,465,000 4g. |A. & O.\N.Y..8.Pac.Co.; London, Apr. 1, 1912 
arolina - Bee ATLANTIC COAST LINE 
Fate ¢ southern Capital st sagrereseteee, 14 | . 100 | 2,000,000 |5 in 1901 waa | N. Y., Atiantio Tr. Co. Apr.10/03, 1% 
6, FOLG.....---- - 0") ,000 | , 000 
he tra West. y.~ common stock, #68;000,000| we | ese | 100 | 642469-200 |2 in 1901|J. & D.IN. Y.. Ott, 40 Exch. PL|Deo- 19701, 1 
ent pref. 4 p. o, non.cum. $28,000,000. <--./ <--. | 100° 22,745,500 4 in 1901|F. & A. Feb.21'02, 3% 
a There are also “93, 000 not guaranteed. | | | 






























































1, 1901. to June 1, 1911, and thereafter $200,000 semi an- 
mali to Dec. 1, 1915. In’ the event of any additional mortgages 
laced on the railroad properties besides the refunding mort- 
e notes are to be secu passu with such new obliga- 
ions. The Elk Hill Co. also made a second bit on Ned to Oe N. Y. O. 
W. for $2,400,000 at 5 per cent. V.71, p. 1270; 

The compan *s coal tonnage is derived ‘trom the HAT nop sources: 
Scranton and Elk Hill companies (as above stated), total maximum 
capacity, 2,700,000 tons; other companies, 30 ),000. 

EaRnincs—8 months, 2 1901-2...Gross, $3,892,577; net, $1,056,227 

July 1 to Feb 2.  1900- 00-1...Gross. 3,419,143; net, 1 '030,113 


For 6 mos. ending Dec. 31, “ern net, $1,045,156, against $888,529 














other inc., $123,621; charges 34,465, gurplus, $634,310, againet 
$463,83 
Siineaey in Septem —Fiscal year ends June 30. Annual name la 
roy e port for 1900-01 was — at nth 
a Wii, 102, 0 so editorial, p. 467. Ooal t in 1900- 
9,961,026 Neoy Bis ee of 3.508, 508 tons), against 2, 157, i 3 in ’99-00. 
gon earning. ‘une 30. 1901. 1900. 1899. 
Stee tosh saeco $5,322,884 $4,963,483 $4,34 6,164 
a ae andtaxes. 3,777, 137 3,414,917 2,970,110 
Balance, net earnings.... $1,545,747 #1, on 566 $1,370,054 
Tot. net income, incl. “other.” $1, 962,991 $1,822,258 $1, . ehh 
est On MO! bonds "654,133 "617 ;480 625,207 
interest and discount Boy 092 1533471 46,319 
nS epe 7,533 192,282 18 6,081 
Balance, surplus ......... ... $68 6,366 


3859, 
Pres. Thos’ Pi Fowler.—(V 73, _ O08: V. 74, p. 427, 37830.) 
New York & Ottawa BR.—Tupper Lake, N. Y.. to Ottawa, Can., 
128 miles. Stock, $2,540,000. In x eee’ Henry W. Gays was 
ted receiver. V. 70, p. 842. uly, 1900 , $436,500 recetv er’s 
cates were authorized, of which $4' 000 were issued. V. 71, p. 
185. Year ending June 30, 1901, gross 3,877. Coupons of May. 
1899, and since in default. In Mae, 1902, no reorganization plan had 
yet been issued.—(V.71, p. 646. 
New York & Seouetuname BR.—Shingle House, Pa., to Can- 
isteo, N. Y., 52 miles, including ge from Miliport io Shingle 
5 miles, completed about Ly a In Feb., 1902, oa = 
Brown was appointed aeves. ve ik D4 8. Stock, $500, 
$100); all outatanding. eyes gross, $85,162; def. ander 
Oper., $7,772 ; j charges, $29, 53; Dal, voy #937,72d. Cause of small 
earnings was stated to be extensi ve repairs, eto,— iy TaD. 428.) 
New York Pennsylvania & Ohio BR.—See ERIE RR. 
New York Philadelphia & Norfolk RR.—Delmar, Del., 
snarian, Va. 96 me. and King’s Creek, Md., to Cristield 17 milon 
"1808-00 without foreclosure, per plan in V. 66, belt 760. 
SECURITIES.—S eek. 92,000,000, issued, featiad by 75; Bi par, $50; repre- 
ented by negotiable a certifi _ yA Insurance 


Trust & Safe De Co. of Phila. ed by Fide it 48, $400,- 
000 are seeeve tor jm FRE ag yt rt3,. O78, As to in- 
Hho, May 1, First int. on on incomes, 2 $78 6., paid Nov. 1, 
y 1 Pp. 6; Nov., 1900 — 1.'p. R09. First 
eR , ft Ay 3, page: ‘uno, Dp. ©; Dec., 2p. c. 
Eagntxos.—Year ending June 30, arose $1,251,773; net, 
Sate: other income, $3,120; F Bang $27 895; div. V. (4 P. €.), $68, 
maa aur., 000.796. ~{V. 69, p. 906; V. 70, p. 842; V. 71, p. 809; 


York & Putnam RR.—Owns 155th Street and 8th Ave., 
rade Ls . City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles: 


Rey 23 & Northern aold und : "61 miles. 
of agtoRr. orthern, sold un a) ‘oreclosure 
{24 mort. Deo 28, 1893, and purchased for N. Y. tral & Hudson 


River RR... which operates it und “ 159, 
Decision, V. 4, p. 380, er lease—see V. tag 754, 820, 1159 


pe ECT stock is $8,500.0 000; par, $100. 
my ~The New York Cen a f new consolidated 
ponds, of which $1, 000,00 000 w were rese for improvements; also 
000 to retire at maturity the tirst Be tV. 74, p. 380.) 
vork & & Rockaway Beach Ry.—( See Map Leng Istand RR.) 
2 from lendale Junction to Rockaway Park, with branch, 12 
_ ot whch 103} miles double track, mostly 80-ib. steel; leases, 
Far Backea!, 18°90 13°90 mage to 000,600: City, Brook- 
skaway, oto, 18 Te mien Btoc #1. 000 par, $100. Con- 
id Railro: aren endorsement is 
. 2 art mo bonds, of which te” Tay, 1901, $101,000 
243 Be and deposited under its united morteace, e, together 
te of the incomes. For year ending June 30, 1901, gross, 
Pisa 43,050; interest, taxes, eto., $71,501; balance, sur- 
appropriated for improvements.—(V. 66, p. 1046.) 


New New York Susquehanna & Western RR.—(See Erie Map.), 


HH 


a 


a 


He 





deren dim fee) or orentire 8k. Miles. | 8 Connecting RR 
Aiea tnersrel Pl., Pa..101 Other DrANEhOs.»-....cccsssnags a 
Lines leased, ¢ 


Tamas to Vv 
” Union ill 
&E © 21 


Middletown Un. ‘S Water Gapt ay 
Track: 3 





TORY.—Consolidation in June, 1881, of the Midland of, New J. In 
1808 Ley &. all | = capital stock was exchanged for stock of 
tes the line as an independent outlet to New 

York. Bee V. 6 86. > 53, 83 and 759. 

STocK.—Pref., 1801; 000,000; com., $13,000,000, of which the Erie 
owned June 30, 1901, $12,378,900 common and $12,892,400 pref 
of which $6,630,000 common and $6, me 000 preferred are deposi! 
under its Pennsylvania collateral trust mortgage. 

DIVIDENDs.— Nov., 1891, to 1893 None 
On pref., p. ot. ‘B15 1g year! y: since. 

BonpDs.—General mo 5s, bonds are a eh to retire the 
second mortgage ae. " oo 
seconds are exchangeable for generals on paym per bon 

As to terminal bonds econ in Sap, | 1893, see SUPPLEMENT of Jan. 
L898, and abstract of mort. V. 57, p. 812. The Wilkesbarre @ Eastern 
Lat 58 are unconditionally guaran’ V. 60, p. 481. 

Susquehanna Connecting 6s are called, $25, 000 each M&S. 

The New Jersey Midland junior securities are exchangeable inte 
‘tock on certain terms, and have mostly been so exchanged. 

EARNINGS.—8 mos., 2 1901-2 ...... Gress, $1,892,620; net, $891,529 

July 1 to Feb. 28." §1900-1 ... Gross 1,658,512; net, 708,421 

a for 1900 01 in V.73, por — apt on 238 miles. 





1900-01. 2.5045 387 $1, oun 249 $20,570 $930, 38 $146 56i 
1899-00........ 2,582,116 1,115,350 25,890 "168 205,072 


—(V. 71, p. 236, 698, 751, 808, 1013; V. 72, p. 936; ie 73, p. 441.) 
New rork Texas & Mexican Ry.—(See 4 of Southern 
Pacific.)—Owns from Rosen’ to Victoria, Texas, 91 miles; branch 
from Wharton, Tex., to Van Vieck, 31 miles, opened Sept. 29, 1900, 
and in Apr., 1902, proposed to be extended from Van Vlec: 


erly 20 miles, Stock, $630,040, of which Soutnern Pacific Omeuy 
owns Dept 2 There are $53,000 old sa00 po en oy an 
year Ma rda division be bonds issued at $15. to Van Vieek, mile, = Jan. 1, 
1931, int. J.&J., on the branch from Wharton 1 miles. 
Operated b y South. Pac. Co., which 
EARNINGS.—6 months, 2 3008 --- aetiatad oe eee 360; net, $85,417 
in penn alibae beenen. 300k ana al Groat, ae 2'320; bal det. 
ny une . > ’ 
under Ternes Siosee . Due So. 0 Co. June 30, 1901, post 416. 


a ay & southern aakaeees Norfolk, Mackey" May Edenton, N. ©. 
ens iaez cores bemarle Sound to Mack Ferry, 9 talon} 
pt... ro: le dg 30 miles; Norfolk irginia Beachy 18 
os Kem: 302, bre megs ‘8 mm ol ome total ct — 
ranch was pro enry, 7 
On P NO 1899, the Nertolk Virginia Beach & 8o ites 0 
milee, Ae above, was purchased. (V. 70, p. 76, 381, 532, 1195.) 
DIVIDENDS.—July, 1892, to Apr., 1902, inol., at 4 p. o. per annum, 
and in July, 1901, ’D. ©. extra gas also * =, nn p. 20 im 
REPORT. harges. Su 
e174; 326 $3, $67 ary 240 $10,088 
203,805 6.124 69,650 140,279 
Dividends paid in 1900-1 (5 per Sat $100,000; in 1899-0 (4 p. c.), 
}0,000.—1 V. 72, p. 1288; V. 74, p. 830. 
Norfolk & Western font Fong Map.—System extends from Nor 


Sik, Va., westward to Columbus, Ohio, aad pomees to H town, 

Md., with branches to the —— coal fields in Virginia and West Va. 

Norfolk, Virginia, to Colum- Sundry branches.......... sa _129 

By VU... wccccccccccces-cocesces 

Radford, Va., to .Tenn.107| Total owned June 30, 1901. 1,563 
Roanoke, Va., to Hagerstown. or Columbus Conn.& Term. RR. 

__, ae aE — 

Nor. Car. Tune. to tron Ridge” a 
Lynchburg to Durham, a C.. ria Double traok................-- 


33 
Roanoke to Winston.......... 121 | Cin, Ports. & Va. (see below) 130 
ORGANIZATION—This “Raibeay. em yy RR in sees succeeded to the 
propery and franchise of the Norfol RE., ot0.. foreclosed 
"Ab'se per was in V. 62, p. 641. The old ony — ‘assessment 
ei #12 share, common receiving 75 p. o. and the old pref. 112% 
eo. in ad a! common. In 1900-01 the Penn. RR., together with coa- 
Ned companies, oouuired control through purchase of on er $32,000. 
000 of the stock. See V 4. p. 50 503; alsoV. 70, p. 687, 1150, 1195; ¥, 
71, p 809; V.7z, p. 134, “420; 73 , 957. In 1901 bane atook of 
the Cincinnati Portsmouth ‘& Virginia, Sciotoville to Cincinnati (of 
which 4 m, trackage) with 13 m. branch to Hillsboro, leased to avother 
so Bole tw @ total of 130 miles, was acquired,and the road mer July 
V. 72, p. 137, 438, 532; V. 72, p. 503.) Branches building 
June 30, 1901, 24 miles; also proposed ex ons in North Carolina ; 
see V. 73, P, - 
STOCK.—Provisions of preferred stock certificates were given in 8UP- 
PLEMENT of April, 1897, page 4, said stock being 4 p. o. non-cumulative, 
with preference as to assets and dividends. 
pede p. ©. 1897. 1898. 1899 1900. 1901. 1902. 
Preferred . 1% we 4% 4% 


Bonpbs.—The first consolidated mnanegnge of 1896 ie limited to $62,- 
500,000, of which an amount equal to 
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RAILROAD _STOCKS AND BONDS _ 









































Apriv. 1992 | Nett i Be. 
——— ss ; 
RAILROADS Miles | Date | sts0, oF UFTEREST OR DIVIDENDS. pal, When Due 
for explanation of column headings, &c., see notes} of of Par ofn. Rate per When |Where Payable, and by Last 
For n first page of tables. Road.| Bonds| Value. 8) Cent. | Payable m. Dividend. 
EE a 
tern R loncluded— 
were be now int Me woce to Bris. .ete.z. F Po* 408 | 4 | $1,000 $7,283,000 6 g. |M. & N.|N. Y., Mercant. Tr. Co.| May 1, 1931 
New River division lst mortgage, gold. F P .c* | 1882; 1,000 | 2,000,000 6 g. |A. & O. do do Apr. 1, 1932 
Improvement & Extension Mort., gold FP o* 588 | 1883 | 1,000 5,000,000 6g. |\F. & A. See text. Feb. 1, 1934 
non Valley & New Eng. ,lstM., assum &-Ce.c*| 129 | 1889 1,000 5,000,000 4. |M. & N.|N. Y., Mereant. Tr. Co.| Nov. 1, 1989 
N.&W. "istconso. M., ,500,000, g.MEe...0*&r|1,697 | 1896 500 &o.| 33,204,600 4g. \A. & O.\N.Y. Mercantile Tr. Se Oct. 1, 1996 
Pocab,jt. M..820, (00,000, z., call105,8.£.GP.c*ar| .... | 1901 | 1,000] See text. 4g. \J. & D. Dec. 1, 1941 
Col. Co’ oon, & Term ont M. g., gu. p. & i. (end.) Ac* 4 1892 | 500 600,000 5g. |J. & J.|N.Y., , Atlantic Trust Co.| Jan. 1, 1929 
Equip. rust of 1893, goid, not sub to call. FP. « ---. | 1893 1,000 68.000 5g. | Q—J. |. Y. Mercantile Tr. Co.|Q’ly to Jan.’038 
Equip. ES Wi WUE. ws snaseccerdtesnrabictss -+-. | 1892] 1,000 52,000 a glat 25 A) apie "ly to Oct.’02 
Equip. trusts, g., $500,000 y’rly, beg. 1905. F P o| 777" | 1902 1,000 | 3,500,000 4g. |M. & 8,|Phila., Fidelity Tr. Co.|sept. BP 05-11 
North Yarolina— Stock, 7 7 per cent rental 223 | .... 100 | 4,000, 7 F&A. 10} burlington, N. Feb. 1,’02, 34g 
Ho. Penn.—Stk., 8 90 yrs., $6,000,000 au OS | sacs. | 50 4,721,250 8 Q.—F. | Phila. Ot., 240 80. 34 8t.|Feb “28, "02, < 
Oi1 24 M., now fei 78 Oo Freted tn 1396). 56 | 1866 500 &o.| 1,500,000; 4 |M & N. do do May i, 1 
P mort. bonds (option, V. 73, p. 1160). Sar 86 | 1873 ...... 4,500,000 7 J. & J.| do do Jan. 1, 1908 
Consol. bonds secured by $1, 200,000 stook...... Fences (MOE) wesees 1,200,000 6 M. & 8. do do } Sept. 1, 1905 
Funding loan bonds, $109,000 ons eoccescceses «né | BOOS | sccace 302,000 4 M. & N.) do do Nov. 1, 1928 
Real estate mortgages June DM sbsctaceus!, coos | \cdies | woes WEL cxcue: 6 te bdten  Pccuk> 5. capemeieeie.. 6h itl Aces 
No, Bast Penn,—1st M., ., gu.P.& R. (end.) Guvo*| 26 1890 1,000 400,000 5 g. |A. & O./Phila., Phila. & Read’ g.| Apr. 1, 1920 
North’n Ala.—1st M (350,000 are prior lien).K.c} 107 1896 1,000 1,650,000 |See text.|J. & J.| i, J.P. Morgan&Co.' July 1, 1928 
Northern, (N. H.)—Stock, 6 “eee SB | sccs 3,068,400 |See text.) Q.—J. | Boston, 19 Milk 8. Apr. 1,’02, 14g 
Northern O: Geniral—(Stook s $12, 00, 000 authorized)| ....| .... 50 | 11,462,300 |Sin 1901|J. & J. -|Baltimore, Treas. Office! Jan. 15 ate ig 
1st mort. State of Maryland | loan—V. 179, p. 895..| 148 | 1855| ...... 1,500,000 6 Q—J. | lis. irredeemab. 
n. mort. ( gO pate os at 100, A&B.c} 148 1874-5 8&2 580,000 6 g. |J. & J.|London and Baltimore. | July 1, tpOa 
aria, goat 4 gold, a, §, 6 &D.FP......... : 148 |1876-7 $1,000 | 2,000,000 6 g. |J. & J.| Baltimore, Treas. Office. July 1, 1904 
ry eakebbeedeeh sencdsscn. 148 | 1885 =1,000 1,757,000 419g./A. & 0. 0 do | Apr. i? tod 
od gen. J jories “A “«B" (A $2,565,000) FP| 148 76482 1.000 3,565,000 5 |S. & J-| Baltimore, Treas. Office.| Jan. 
| ae New Jer stock, guar, (see V. aN suns | snes 100 1,000,000 4 Q.—M., |N. Y., 21 Cortlandt St. p= 1902; 002, 1% : 
34m now het, interest guar............. ¢| 21) 1887 100 &e. 654,000 6 |J. & J.\N. ¥., U.8. Mort. & Tr.| July 1, 191? 
Gen. M8 ,000,000, g., int. gu. by lease.Usm.o”| .... | 1900, 1,000 154,000 4%9¢.\J. & J.N. Y., 21 Cortlandt 8t.| Jan. 1, 

















issued only on the retirement of the same. The balance is or was 
reserved as follows: For new construction, acquisitions and We rove- 
mente, not exceeding $1,000, reg See “go. 
additional for similar yespeces. he right to issue prior = bonds 
has been annulled.— V. 73, p. £02; V. 74, p. a 

The 4 per cent gett console area & t mortgage, on a large 

part of the meme. ‘ sen 974 miles of railroad; upon im- 

t Y Nosfolk da Lamberts Point; upon Ohio 
River Bridge and a3 hoaneke Machine Works; besides being a 
consolidated mortg: upon the remainder of the sv stem, sub 
ject to the undistu rbed ti ens. They are further secured by the 

ent, certified to cn cost over $11,000,000, covered by the car 

and equipment bonds be taken up under the plan. See ab- 
stract in V. 64, p. 376.-(V. 72, p. 137, 438, 532, 723, 1080.) 

The N. & W.-Pocahontas joint ‘bonds are seoured by about 3*0 000 
acres of coal !ands owned and held by the Pocahontas Co+l & Coke Co., 
whose stock is owned or controlled, of which »bout 5¢,000 acres have 
deen leased to companies whose stock is all owned by the United 
oes Steel Corporation, the royalties under such leases alone being 

to be sutticient to almost meet the fixed charges. They are 
Sahent to call at ee beginning 1906, for a oe fund of 2 cents 
per ton mined.—V, 73, p. $45, 902; V. 74, p. 41, 3*0, 

The equipment had a of 1902 ($3,500. P00} were issued on new 
equipment costing $5,000,000.—V. 74, p. 681. 

GENERAL FINANCES.—The reorganization reducea the fixed charges 
from $3,214,037 to $2,218,450, a reduction of $995,587, making the 

ges ahead of the new common stock smaller than those 
ahead of the old preferred stock. Of the traffic in 19:.0-1901 58 per 
cent (6,277,183 tons) was bituminous coal and coke. 
1 $2,000,000 1st consol. 48 were sold for improve- 
ments. V. 73, p. 502. ‘As to Pocahontas bonds of 1901, see above, Divi- 
dends on ‘the common stock were begun in June, 1901.—V. 72, p. 873. 


Eagnincs—For 8 —— eggs Feb. 28: 


Net. Int 
1901-2............. $11, ah 549 $4,881,520 si, S170" 83. 309, 850 
=. eS ae 10,853,286 4,406,408 1,500,387 2.906,019 


AL REPORT.—Fiscal year ends June 30. Annual meeting is 
bait oanote, Va, on second Thureday in October. Average rate 
ton mile 0°46 cent in 1900-1901, against 0:43 in 1899-00; ave ser” 

of revenue freight, 461 eee, inst 435. Report for 1900-190 





¥. 78, p. 492, 502 (see editori 73) showed: 
190 a 1900. 1899. 1898. 
Tears end. ian ~~ * . 

eas 2,046,455 1,857,305 1,608,414 1,467,532 

Pra earnings sused. 20 214, 164 11,753,062 9,749,094 9,306,899 
express, &0........ 4.824 480,638 469,630 ‘461,692 
15 Fae: 442 14,091,005 11,827,138 11,286,123 
opal oes eatnings 15,786 6,501,096 7,939,102 7,886,099 
P.¢. of exp. to earns... arr 84) (60°38) (67°12) (70°18) 





Total net eee... “6,339,983 oe 5+9,909 3,888,036 3,350,024 
Total net 5,663,471 3.911,400 3,382,987 
Interest ont Lamy debi. 2 238,480 2/257,289 2,219, 477 2,211,075 
trusts "2 13 28,358 


on car 
Dividends on pref... Tigo 900/834 (4)908, 748 (4908-588 (2)454,198 
eget on wT ORT "1.52 "7,444 «= 4,805 
ampere 1,041 0 d y 
Betterment fund... 1,500,000 1,500,000 ccc... twee e eee 
Flood fund..........-- , aks Gini: ehusdadhs. «adie 
Dioount, eto.... 22 81,185 470,266 we eee, eee ennns 


—_— — 


Balance..............a7.$822,030 sr.#507,988 er.752,664 sr.684,751 
sen ay Te widcaraenw Patrons of th Bowed of 2 
5 am st., N. Y.; le . Hom . Gen 

eral ce, Philadelphin, Pa. sdhrre> 4 4 
Frederick J. Kimball, Henry Fink and Victor Merawets, New 


Tort 8. M. Prevost. S 
fe amuel Rea, N. Parker whosteies H, Barnes, Joseph 
upon seek P. ureen, Philadelphia; James M ag Pittsburg; Water 


» Nort Va 
P. 495, 302, 843, 957, 1208; V. 74, p. 41, 151, 206, 380, 522, 
North Serelina RR.—Owns from, Gold boro to Charlotte, No 


Carolina, 221°65 mile; Carole'gh , 
; Jot., N.O., to Caroleigh Mills, 190 
&; total, £23-55 m. Leased from Jan, 1, 1896, to thesouthern RY. 


=e at $266,000 10! e p. ©. on stock) per year till Deo, 31, oor, 

v. a. (equal to 7 p. 6. on stock) balancé of lease; also taxes. 

-iv, Ot the stock the. State of North Carolina holds $3,000 000, 
- 66, p. 665), 

aierth Penns Pansy tvania RR.—Owns from rhbiladeiphia, Pa., to 

pt miles; branches to Delaware River, £6., $1 miles; 

Ground rents 


mock bay pqiniles; total track, 220 miles, 
i, Teor Readiny hoe ght ased for vears from May 1, 1879, to 
by Phila at 8 per cent on stock, and lease assumed in 
1908. & Reading Railway. The $4,500, 000 general 78, due 

90S. will be refunded at serertey © an ¢qual amountol 60- 

Bi seat eld bonds.—V, 73 , Current Mabilition June 


7,024.—(V. 62, p. 462, ay; V. v. 73, pl 
a Founsylvania Ht BRO ne oe ral Siepoide 50 
Bs ae si 

n 
wader ita gen. M. of '97; par, $50. 


R, Capital stook , #4 
Reading Oo,, $315,000 pela de de- 


ie 


4 


690,436 and $3,500,000 


| Northern Alabama ane ae ee Ala., and branches, 
119 miles. In fui. 1899, a majority of stock and bonds = 
the ny oad V. 68, p. 824, 873. See also V. 69, ss400 91. 

Stock is $2,000,000. Under supplemental mortgage of 189 
000 of the outstanding $1,700, lst 58 were made prior on gg ~ Re- 
maining $1,300,000 general lien bonds bear interest for two years 
from July 1, 1898, at 2 per cent, then 3 per cent for two years; there- 
pn owed? oy cent. (V.67, p. 1208.) In year ending June és” 1901, 
gross, $3 8 561; net, $54, e- In 1899-0 net, $27,555. —(V. 68, p. 233, 
824, 873, 1224; V. 69, p. 28). 

Northern (New ‘mam eee BRRBR.—Owns Concord, N. H., 
White River Jct , Vt., ; branch to Bristol, N. H., 13m; total, 
83 miles. Subsi iary lines, Couserd és Claremont eRe 71 miles; Pe 
terborough & Hillsborough RR.. 19 miles. Lease to Boston & nt a 
tor 99 years from Jan. 1, 1890, was assigned to Boston & Maine; ren 
was 5 per cent on stock till July 1, 1897, and now 6 per Fn 
ablein gold. Until i 1897, 1 }; c. extra was paid Bs pas 
contingent fund, Also in 1894, an., 5 p. c. extra br aids ia 1896, 
July, 2 p. co. extra; in 18975 p. o. extra —(V. 65, p. 4 

Northern California By.—See Southern Pacific BR 

Northern Central BRy.—Owns Baltimore, Md., to Sunbury, Pa. 
137 miles, of which 130 miles double track—branch, 9 miles; leasee— 
Shamokin Valiry & Pottsville RR., 38 mil Williamsport 
KR.,76 m.; operates at cost—Elmira & Lake ‘ontario RR., 3 miles ; 
Lykens Valley RR., 19 miles; tota], 381 miles. Also uses V.Y.LE & 

tracks, 7 m., and Phila. & Erie, Sunbury to Williamsport, 40 tiles. 

(ORGANIZATION.—A consolidation of several roads in 1854 Con- 
trolled by the Pennsylvania RR., which owns a majority of the stosk. 

SECURITIES OWNED--On Jan. 1, 1902, amo the assets held were 


Balt. & Potomac stock ( stock 
Valley & Pottaville ye $619,650; | 


° 
=a 
Ga 
49 


(all), $1,500,000; Shamo! 
RR. stock, $1,225,000 (the palenes of $875.000 
Wilm. & Balto. )» ~~ Also the a mos ae 1900; Ches. 
& Ohio stock $i,50 0,000; Balt. & Ohio pre and 
common, $370,400; Nort. & West. bay stock, $500,000, and common, 
$1,000,000; Erie & West. Transportation Co. stook, $500,000. 

STOCK, ETc.—Authorized issue was increased in Feb., 1900, from $8,- 
000,000 to $i os Of the stock, the Penn. RR. ‘on Jan. 1, 1902, 
owned $6.267,9 

tte and ground rents on Jan. 1, 1902, were $112,386. 

DIVIDENDS.— 21888. '89. "90. '91. 92. '93. "94 to 1900. "01. 1902. 

Per cent... 7 Gi Hie @ 8 8 7 yearly 8 Jan.,4 
EARNINGS.—2 mos., §1902........Groas, $1,240,215; net, $374,112 
Jan. 1 to Feb. 28. S| kee -Groas, 1,266,215; net, 239,612 
ANNUAL REPORT.—Fiscal yd ear ends Dec. 31. President’s report for 

a 1. given at Deo Si in Lf — p. 473, Bross ener Yo > eo 









































count be6. 1658 7 cadala 87,283.417 96,664,028 
Net earnings .. beth 969 4,34 2/876 1 050,088 1,852,786 
Other receipts. .... 594/306 194 504,154 

Total netincome.... $3,106,275 sue waass.esi $2,356,540 

ery 64,912 535,619 4 480,078 
Interest on debt....... 530,187 651,116 a8. iso 796,574 
Eas coe =2(7) 916,980 (7) g34.038 (7)526, (D3 
ian, ao ee 3,157 775 153,291 150,704 
Extraordinary....... 1,101 (039 $13,595 300,000 





Balance, surplus.... $247,810 ~¥205,317 
“Includes $397,926 “extraordinary expenditures not properly 
chargeable to capital account.” 
~—(V. 72, p. 728, 1188; V. 74, p. 428, 473, 483, 776) 
Northern RR, of New Sereer, ~~Owns from B » N.J., te 
Sparki)), N. Y. 21 miles; leases 8 il to Nyack, 5 m es. Leased 
to the Erie RR. from June 1, 1899, for the term of its corporate = 
evo, for interest on bonds, 4 per cent on $1,000,000 stock, ye 
quarterly, taxes, and all corporate expenses, Of the $1,000, new 
4% per cent general mortgage bonda, Rareaveed by the Erie, 9654,- 
000 are reserved to retire the 6a due July 1, 1917, and the remainder 
for improvements and betterments or equipment for operation by elec 
tricity of the leased properties, See V. 69, p. 81.—(V. Tl, p. 3Q) 
North, By. Costa Rica.—See V. 71, p. 1067, and United Fraft Ca. 
Northern Obie Rallway,-—(See Map Lake Bree & Western — 
Owns road from Akron to | phos, O11 ae qggnetan, 2 miles 
Road is leased in perpetuity to L. E. & W. V¥. 42 
STocK.—Common stock (all owned by L. BE. aoe onneannn pre 
ferred non-oumulative 5 p, o. atook, $650,000; par ef each $100 
Bonpa,.—The fret mortgage is for $4,000,000 of which $1,500,000 
only to be issued at not to exceed $15,000 per mile for compte eted road 
h r constructed or pure . For year ending Deo. 31, 1900, 
rosa varhin, ere $196,765; net, $44,740; taxes, $10,vE6; lat. on 
pode, $125, 000. —(V¥. 46, p. 387). 
Northern passae. Ratiw rez pat iee Maps. Operates one of the 
leading linea to the P ag Bay Hee “ eastern termini at St. Teak 
apn, and Duluth, Wia. ad af Tana navigaties), and ram 
thence wester! , wavenate the heat delt af Minnesota 
orta D: 0 
eantr 


eeeeeee eeeesese 


e ware ae of Mon aud 
Seattle, w 





aystem comprises: 


aon, W with | wranehes te Wiansen on eto. 














SUPPLEMENT. 


(Von. LXxry 





IN VESTORS’ 





RAILROADS. | Date 


For imation of column headings, &c., see notes on of 
-_ n first page of tables. Road. Bonds 





Bize, or 
Par 
Value. 


INTEREST OR DIVIDENDS. 
Rate per Where Payable, and b 
Cent. Whom. *? 





When 
Payable 











No. Ohio—1st M., g. Fg de m.) gu., Bai Soe -©e.c*| 167 | 1895 
Northern Pacif m. stock, $155. | 
“ te a gold, assumed 601g | 1877 


‘ — ass’d. \.Ce. car 182 | | 1883 
New mortgages of Northern ‘fie F 
Prior lien M. aay 000,000 gold, 1d.gr. ‘Me.o*ar See } 1896 
Gen. lien M. $190, 000, 8. 1 oy -F c*&r See} | 1896 
St. P.-Dul. Div. pur. money 0,000,000.G.c*| 226 | 1900 
C.B.&Q. col. tr.M., g. (red.aft. Jan’ °06 at 105) Gar! 
ist M. n.& Dul..Minn.toW.B. e,g.ass'd Fe’ 
Bonps UNDERLYING 8T. PAUL & DULUTH Div. Mort 
St. Paul & Duluth ist mortgage, assumed -c*| 167 
2d mortgage, assumed.Ce * 167 
lor’s F. & L. Sup., 1st M.,s. f. not dr’n.Ce. a 21 
uth 8. L. lst M, p. &i., 8. f. not dr'n.Ce.. 25 
Consolidated mort., ass’ , 85. 000, g. Mp. c 238 
Car ——— including interes Jane, 1901 9) 
North’n Pac. Ter.0o.—1st M., gold, red., at 110. F.c* 
Northern Railway (Cal. )—SEE SOUTHERN PACIFIC RR. 
Northern &ecuri 1es—S8tock, $400,000,000 
No. Shore Ry.—N. Pac. Coast, _e. 4.9 (now Ist),g.c 90°5 
New North Shore;mortgage, $6,000,000 11 
Northwestern Coal Ry.—1st M., guar. end.,z F.c 
Northwestern RR. of So. Car. —1st M., $375,000 .. 
Norwich 4 Worcester—Pref. stock, 8 p. c. rental. . 
Bonds (not M.), int. gu. under lease, curr’cy.. C&P 








$1,000 
100 


.|N. Y., Chase Nat. Bank, 
New York and Berlin. 
New York. 
do 
N.Y.,J.2.Morgan&Bert 
do 0 
New York. 
do 
do 
N.Y., J. P. Morgan & Co, 
e . do 

do 
go 
do 
.| N.Y. Winsl’w, Lan’ Tr&Co.| 


Checks mailed. 
-|San Fran., Co.’s Ottice.| 


N.Y. rib | 

‘|Balt’, 8. Dep. & Tr. Co’ mii 

. Mech. Nat "Bk, Wore. A r. 1,7 
Boston, Co.’s office. | ch. 1, 
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seer pe bonds F. & A.; registered bonds Q.—F. 
‘ Berlin at 4°20 marks per dollar. 


§ Coupon bonds J. & J.; registered bonds Q.- 
1 5,130 miles, including 40 miles not operated; spurs, 261 miles. 


-J. 





Northern Pacific Ratlway—(Concluded.) 

Main line. Miles. Leased to others. 
Ashland, Wis., to Portland, To other companies 

Ore, (incl. 5 m. oe ogee 2,171 | To Province of Manitoba.. 

— and Staples to 8: Not operated 


roiled 
Seat. & intern. (72,0, 72, D. 675). 176 
Wash. & Col. 163 
Minn. & International 


Total omen July 1, 1901.... 5,649 649 
Second 61 


Total main line.... -o0- 2,04 
Various branches..... “ -- 2,042 


Total owned (operated 
directly).. . 4,989 


The Manitoba branches, aggregating 354 a were leased for 999 
ang mh May 31, PE ae to the Provincial Government and sub-let b 
latter to 











Northern Ry. at a rental of $210 
annually for the Ly 10 years, then $225, 00 - ra ears, then then $275,- 
000 for 10 years er $300, the option ea 
chase at any time for 87,000, 000. —v. 73, p. "610. In Jan., 1902, 
chaeed branch from Minneapolis to White Bear Lake, Minn , 15 ios, 
pn oe amen 74, v. 94. 
ranches and 6 ey 165 miles were 
and 127% miles ned been @ rized but not com- 
—V. 73 a 
ternational 7Bee V. 78, pr. 610. | 
an Pacific Company was c! 
files to yy ae were toad me in 21875. -0 On mn Feb. 
Co and in July, 1898, the 
9.856), and in Fe , 1898, 
‘the income bonds of the 
. See ane statements for apse 
. Seattle & International Ry. was on x, 
as 1, 1900, the St. Paul & Dal th RR., 
Paul to miles, was merged, its bonded debt being 
assumed.—V. 70, treed {ore V. 71, p. 648. 
Wisconsin company on Se, a1. 1896, succeeded to the 
other property o © Northern Pacific RR., 
an Oe Ls pereion in ¥. 62, p. 550. 
old common stock paying as: 
per cent of new common. C) 
000,000 o} assessment of 10 
per cent in i ape Sand same of new prefe 
ante. —The preferred stock was called and paid off at on Jan, 1 
1902, by the issue of §75,0' 0.000 common stock at par. { e authorized 
amount of the latter being incr from $80,000,000 to $155,000,- 
oe 73, p. Ae 1160; V. 74, p. 41 
wee? , S05, Beasts , nearly all of the capital stock had been acquired 
rie — Securities Co, (which see > been) trou 1 aneene? of 
16 i es Co. stock for each $100 Northern Pacific share.—V. 
p. 1081; ev 73. p. 138, 185, 1011, 1062, 1161, 1357; v 74, p. 681. 
1898 1899 1900 1901 1902 
0 2 4 4 
4 4(Q-M.) 4 
Boxps.—Abstracts of the new Prior Lien and General Lien mort- 
of 1896 were in V.63, p. 1012-1019, and the statement to New 
ork Btock V. 63, . 1072, showing: 
Prior lien ue asable with 7] at not ex- 
Le are not subject to onal over 
yearly to a s0 applied. T oral ine 
apne, ote, under 


0,000 


7 $20,000,000 
Trust Co., trustee). “""$190,0 
Ce beada. 





aio mere rena 
For new construction, betterments, equipment, ete 
The &t. Paul & Duluth Division mortgage secures $20,000,000 
chase money bonds on the former St. Paul & Duluth, of which $9,215,- 
000 were issued to $5,283 are reserved to retire 
or Seapevemonts to the 
included in the 
. ones to be worth 
ered old mortgages. The 
A. hase of the bonds at nes 
price, then to bet- 





uipment therefor. To Ju 1901, 6,000 had been thus purchased 
bo) and canceled.—V. 71, p. 1167; V. eri . 

Lap Grawt.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 

intermediate territories. The acres on June 30, 1901, not yet sold were: 
Washington...... .... -- 6,077,341 
Oregon. 208,209 


19 

45,01! 

LG 
646,46 














Total west of Mo. Riv. 20,206,508 | © 


GENERAL FINANCES.—The fixed annual charges of the property a 
os oot. were reduced $4,770,206 by reorganization oF 1866 
1901 the Northern Pacitic and Great Northern acquired $0757, 
200 of the $111,200,000 stock of the a Burlington & 
RR. in exchange for their joint 20-year per cent gold 
secured by the deposit of stock in trust, on the basis of $20¢ {p 
bonds for each $100 stock. See a V. 72. p. 871, 1034, 113), 
application to list, V. 73, p.2 — a 73, p. 
A fund of $3,000,000 to vaca ms preferred stock till 1902 
was set —t in 1898. Bee ev. 67 ree Rats oF. , 588. 
On Jan. 1, 1901, the votin was dissolved. See report of vot- 
ing trustees, v- 71, p. 1013, 1 6. Capital expenditure, see V.73, p.610, 
EARNINGS.—8 mos., 3 OOO. -2.Groas, $28,206,172; net, $14,343,878 
July 1 to Feb. 28. 900-1.Gross, 21,636,681; net. 11,067,902 
—— —. — for a 8 months, after deductin operating 
peagee, Son rentals a improvements, and adding other income 
fexclns ive ofl land ealeni, ORT YE against $9.920,041 in 1900-1, 
ANNUAL yy ye for 1900.01 in V 73, p. 610. See also 
editorial, p. 586. First report of reorganized eompeuy, for ten moni 
ending June 30, 1897, in full in V. 65, p.680. See also p. 650. 
Y¥rs.ending June30. 1899-0. 1898-9. 1897-8. 
Aver. miles operat. 5, 4, zie 4,579 
$47,000 $6,219,996 $5,050,356 


Passenger 5 853,799 
13 $9°140;180 toe eee | aaiin 7,432,755 


Freight erp 
Mail, express, eee esanetone. 1.661,142 1,512, 
0,021,318 


Gross earnings. .832 $x peat ra 
“$1892 8 15,626,690 $13,699,222 
* 0953 $850,590 $750 ‘Gesaon 
Rentals, eto. . 134,690 11% 6 474 

Add’ns and imp’ts.. 2,011,285 3,000, "000 2,176,619 
Metopere¥ gincome.G12,004,515 $11,663,247 $10,710,950 $11,080,808 
Misceilaneo’s income 

not incl.land sales. 743,787 685,521 1,001,607 —_887,196 
Bal. for interest 8,300 $12, oan zes $11,712,557 $11,977,004 
Interest 50 $6,079,273 $6,079,100 


395,681 $5,804,9 
Div. on pref. stock.. 000 (43,000,000 (003, 000, 000 
Div. on com. stock. ‘4 ,000 (3) 2,400,000 (2) 1,600,000 
Bal., sur.for year $1,002,619 yn $1,033,284 pam 
mericens f aes Dan. 3 Lemont, oat, grin 8. 8. ae. ay 
Re Pred ent, Dan. 8. Lamont, New Yor! 
New Now York, Trees m A. Clark, ork tikes 1) Wail &. 















































New 
oe Seihien 5 Rt Charles Steele, 
E 8. Thomas, H. M 


kay , 8. 
jemon james ey ben McK. Twombly, Geo. A 
tlits James. &. Ken nedy, Samuel Spencer and Brayton Ives, New Yor, 


and\ ‘barles 8. “Melk 44 a "Paul Samuel Rea, Ph 
—(V. 73, p. 610, 1264, 1313, 1357; V. 74, p 41, 94, 380, 681.) 


Pond f Oregon,-OWl 
Northern Pacific worenians Company, 0 ast Bo oad 


—_ on 3 oy serdage at 
a@, comprising lands ook team? 
— feet. Station at Portland, Ore io panen 1808. —V. 8, >. 230, 

Oregon and severally 


E.— Leased for Site pease feven San. }, 1808 

RS Pacific, , Ore By. ay: Navigatio & Calta, 
assumed in 1899 by new Nor-1 Pac. and Or. at eae ny. 69, p. 280. 
STOCK.—Stock ($3,000,000) owned by said three inree companies bed 
by oe Coonan ET: & Nav. and eld By Oguteal Tran Oo. 20 pr ee 
“BR.), Co. of New bey tg 

Seed tha pantoante hich is to cancel the 
drav- 


Bonps.—The first 000,000; in 1902 
000 had been issued, of morgage, fr 85 Bo ned by sinking 1A eet ter 


aos at 110 and ineerort  tV, 78, p. 139, 237; V. 74, p. 152.) 
Northern Securities Co —Incorporated on Now 16 
holds ome interest in the Northern Pacific and Great 
om. r. me — Out tuseneets, conmretens 5 those 
cago Burlington uincy, an 
Pacific) interests, are re rerouted in the dir rectory & “Boo 73, p10 
aa and President Ye ’s statement, V.73, 135 
tates, V. 73, p. 1112, 1264; Wrap te 


tye 577, 630, 776 

Stock ‘authorized, $400,000 par of shares, $100. Holden 
substantially all the gS Pacitic © stock and over $00, ie 
Great Northern stock are reported to bave agreed to the exchange Ce. ete 
rate of $115 ana $180, roepoirey, in Northern Securities 00. 8 OO gl 
to aware the entire areehe. of e both companies would require 

000 of Securities Co. stoc' 

pevaciaien —First ate 1 p. ¢, pad Feb. 1, 1902. V. iy 4 

OFFICERS.—President, James J. Hill; Vice-President, 5 ice Prose 
pedy; Second Vice-President, George F. Baker; Third 
D. Willis James; Fourth Vice-President, W. P. Clough; Seeretar # 
Treasurer, E. T. Nichols; General Counsel, W. P. Cloug z 
” Direstors <0 .—D, Whe James, Semoel ol Thorne. eines Daniel 

iar ap. Jacov H. Beni James geeriiman, W. P. Clough, 

ang N. Terhune. 268, 327, 380, 428, 478, 577, 


, 74, p. 4, 152, 
yranciseo 
, 4 miles; 
Tyelud'Os 





630, 


Owns San Fran’ 
North Shore By. (Narrow Bay mm ges Mill Valley. 





Land sales in year 1900-01 aggregated 2,757,443 ae net 
from ft rod and land contracts, #1, 620,592 ra 


0, 87 miles; branches to bk operated, 94 wiles, 


Sines to San Quentin, 3 miles; 
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STOCKS AND BONDS. 
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a pamLnoaDs. __ 
{column headings, &6., see notes 
for explanation “frat pageoftables. 


Date 
of 
Bonds 





ar Amount 
, |Outstanding 





Bondse—r Cg 

|pal, When Due. 
Slocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 
Rate Where Pa = and by| 





When 
Payable 





————————_—Sh 
Mine RR.- Stock (5 p.c. ATTY of N. J. o 


“ a. f., 0.Ce.. 
. 3 ihe Kanani Me» 6 Bt? Ost M., $250,000, mi 
pert Seer 
6 (8: 
‘BE 00 00,000) 8 gold, 0 000 39 ak ore s 
t 84060 U.,p. (0) 
Beata gn ew eo rre 
itl Cr. fst &. Tonk p.&i.,end. . 
_ KING VALLEY Ry. 
re Yer a anteed by rental.c* 
for mene AP ode 'E Lowell bon 
Bonds not mortgage. 
Bonds, not mortgag 
Bonds, not mor: 
= rot Clin. F. TEN 8. mortgage.N 
P @ Terminal Ry.—1s8t M. ($5,000 060) 
Bastern—Btnck ei ($1, 500, 000 auth.) . 


cog hy 
0. & 
Betlver’s a. 00,000 
15,000 


deeond (income) Ee 
a r mile, g.A..r 

cin) mort ver’s otts.. pny 60... 

1st ore gold, subject to call at p: 


Z. APn at100 gu. p. we Unt 
Oregon Navigation 
Pref 


Common stock 
erred Bok 4 per cont 5 — 
Consol. J M. ay A Ley $24, 


500,000, gold 
Oregon Short Line & 





ool ecl acl ol ao odo} 


eee e 


bt at et 
Sot 
s 


e 





‘R.—Common eck 








8 


$33 33888 33 


$ 


om 2 <y Chestnut St. Jan., ‘<‘ Ne : 
Broadway. e? , 
N. am veniok, Trust Co.| Mch. 1, 1980 


N.Y., Central Tr. Co. | June 1, 
do do | Apr. 1, 1 
do do | Aug. 1, 
New York or Phila. | July 1, 
Phila., E. W.Clark & Oo. | Aug. 1, 1 
‘Apr ® hag 1% 











RRARR AR 
aap ESS 
Qe Rk Sake 
Paro mis 





Boston, Office. 
do 


& 


e 
“Pp 
d, 


6 
m 
Peres 


do ’ 
ae N. E. Trust Co.| Jan. 1, 
Prov. L. & T. Co., Phila.| Feb. 1, 1943 


AAP EPP PDT AAA cra 


HEDP Heo! 


.| Interest in default. 
Int. payb. only if earn’d 


Jan., 1900 coup. in det.| July 1, 
.|N. Y., South Pacific Co.| July z 1927 
N.Y. ‘Otice, 120 B’way.| pr 4e 98, as 


Sept. 1 
| Oct. 1; 


. do 0 |5 an. 2,’02 
.\New York & Germany. June ie 
Union Pacific. 





27,460,106 

















isco,6 miles. Zocor persted. in Jan., 1902, as suc 
a North Pacific Coast an tg chased by_a 8 ndicate = 
 R. Colgate, R. M. Hotaling, William M. Pierson, C. A. 
J. De Sabla Jr. and John Martin. Parts of the road will b 
converted 10 electric lines and standard gauged. V. 74, p. 94,152, 327. 
Sino authorized, $6,000, 000,000. The stockholders voted on Ase. 5, 1902, 
to authorize an ie issue of $6,000,000 one bab 5 pee cent bonds. 
ear ending June 30, 1901, gross baat Legg A inter- 
est, $60,356: bal. sur. for yoar, eines gross, $423,124; 
net, 35,195. —(V. 69, p. " V. 74, p. 94, 1D1, 327, 830.) mm 
Coal Ry.—Allouez Bay, Wisconsin, to ouez 
sanction, Wis. 2 53 miles, th coal whart covertn about 80 acres of 
¥-71, p08, Ovned by the Tiree 
\ official s en 
Stee SOO. For ear ending Dec. 31, 1899, ne, Oe net, $10,- 
» miscel. receipts (rents and dock ear i, 982; int. and 
taxes, $43, 357; balance, surplus for year, $10,683.—(V. A p. 698.) 
North west,—See Chicago & North Western. 

t RR. of South Carolina.—Wilson Mill, 8. C., 
ieee Camden, 61 miles, of which Sumter to Camden com- 
leted 1900; branch, Millard to St. Paul, 4m.; trac 4m.; total, 
9 miles. Stock, $100,000, Lividend 6 per cent, aid Dec., 1900. 
Year ending June 30, 1901, gross, $71,548; net, $39,187; other 1n- 
come, $2,429; charges, $10, 561; dividends, $6,000; bal., sur., $25,055. 
Norwich & Worcester BBR.—Owns from Norwich, Conn. to 
warts ise ise ous ‘onte appli soot (9506 800 of te Nor 

72 miles. Oo owns entire ca) stoc of the Nor- 
wich & New York Transp. Co., opera’ boat line to N. Y. City. Leased 
asi RR. for 99 years from Feb. 1, 1869, and accepted by 
H. RR. since July 1, 1898; rental is 8 per cent on pre- 
fared shook. -(V. "69, p. 1194; V. 70, p. 76,1 25.) 
Nypano RR.—V. 63, p. 280; V. 67, p. 223. 
Oakland & East Side RR.—V. 74, p. 577. 
Ogden Mine rs Nolan’s ey A can atco: a. 
—_ (or Ogden omy 10 miles oat 
fan. 1, 1882, tral Rik; otk. for 5 p. ve ogg pombe an n capital 
stock and $500 tan ys for organization expenses. 
Ogdensburg & Lake Champlain Ry.—See Rutland RR. 
Ohio & Kentucky BRy.—Owns from Lex. & East. Ry. at Jack- 
goa, Ky, Ky., tocannel coal fields in Mor, <4 Co., Ky., 26 m. ted b 
4 Bast. By. since late in Oct., 1901. Com. stock, $ ; pret. 
bonds as above, $250,000; junior ‘securities to be 


tock 61 ; 
taken by strekholacrs &1 Boal. ,000. The bonds are guaranteed by the 
Kentucky Block Cann Pres., W. de L. Walbridge, 1 B’ way, 
N. ¥.; Sec. and Troan Me 


& Little Sarah rg BRy.—Zanesville, O.,to Marietta, 80 
neil fo fitver ae Ruecenger Si March 1 800, be - 


Co » which 
Pp. so5. ‘Capital crook, 


Oe comment 81000, = _year utstand- 
gus, $178, rabae net, $39.6 x ‘cart eee ; taxes, $5,601; 
revenue, bal., sur., $21,222,—(V. 78, ~ 1161, 12 
Ohio River re Charleston Ry.—In operation from Johnson 
City Caney Rive 7 C., 3349 miles; also ed from John- 
ton bity, Tenn to ate City, Va., 40 miles and from Clinch rh Va Ya 
to Minne om ag lt a., 40 $600,000; cate “3 oy bos 
hts sac tater xo bende ‘ok pis Math aoe atte! 

; def. er feet» ; e8 oy * 

, Samuel H aad teens med. Osten 74, p. 830.) 
Ohio age BR. (see 2. B. 2 0. “tap )—Owne from Benwood to 
West Va., 209 ——— into Wheeling, 4 miles; 
& AL. 3 Sand y nip ek Auntington to Kenova, West Va., 
£8, 22 miles; operates Ravenswood Spencer 
‘ Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek 
Tae 18 13 m.; total, 270 miles. ny oan 1901, p ase by the Balt. 
§ Obio RR., which has pledged 5,88 ‘B00 of fi the $5,915,430 capital 
48 part security for its own Pitts. L. Va, 48.—V. 73, p. 82, 


EARNINGS.—On 224 mil 901 G 6: 55; 2 
im. 1toduly 310 2808 Goan ‘976 1,755; net, @284,065 


Ruronr, Toss, 792,460; net, 2 37,96 
Tear Dar ge Port for 1900 is in V. 72, + P. 985, showing on 224 mile: 


Op. ex. é taxes Balance 
$1,453, 018 $981,863 ‘$471, 155 $290, O08 $181, 056 
gi93.506 756, ville day © 1900 8Oo. 127) Aenoit it 
en y= 4 ene 
Hreanies charges, $14,331, Hipley dee Creek Valley gross 1900, 
oa sur, for year, $15,777.—( p. 985; V. 73, p. 83, 237, 287.) 
© Southern RR.—See Detroit Southern Ry. 


Old Colony RR. a 
town . nee.)-Owns road from nome to Province- 
late PY dw L., etc., 508 miles; leases, 108 miles. 
yearn 1893 leased to the New York New boc & Hartford 
wae ecat $5,500, ,000 of the stock, included in table above, 
on 6 lease proviges tor ey a of 7p. 6, per 
6, p. ao", & 74. Stock author- 


Te: 
Giles; total in earnin 


ro station toa 


Omaha Bridge & Term, Ry.—See April, 1899,Sup.; V.74, wed 
geet Banene ar . pooner RR.—In 1902s0ld toC. B. & 
mete so $575, ‘er net, $158, 259; 
total ralanations, $257,359. ate a1, 4 92; V. 73, p. 1062.) 
aha & St. Louis RBR.—On Nov. 1, 1901, the Wabash RR. took 
on the road after foreclosure. Year 1900-01, gross, $516,656; net, 
$28,231. V. 73, p. 1011, 1314. 
Ontario & Rainy River B#.—V. 68, p. 1077; V. 69, p. 334. 
Oregon & California BBR.—(See Map southern Pac.) Femi 
Ore., to California State line, 367 — jbany Junc. to Lebano: 
es; Portland to Corvallis, ; Woodburn to Natron, 93 miles; 
Portland, Ore., to Airlee, Ore., and b branch, 85 miles. Total,654 miles. 
In June, 1901, *pranch under construction from Springtield to Wend- 
——o of dip 15 miles were completed.—V. 74, p. 43. 
—Leased to Southern Pacific Co. for 34 years from August 
i, 1808, "the 1 lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being ch: with any deticit after pay- 
ment of char, etterments are payab - ae lessor. Southern P; 
owns the b of its $19,000,000 2,000,000 of which — ee 
pref. V. 72, p. 2387. Due So. Pac. Co. aa 30, 1901, $4,524,413. 
BonDs.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land oabee going to redeem bonds 
(sudject to call at par). The Southern Pacific — of princi- 
an and interest is printed on each of the 5 per cents. In 1900-01 net 
and sales subject to mort. were $222,076.— See V. 63, p. 754. 
ag oe oan tea ending June 30, 1901, gross, $2,952,401; - $801,- 
2; interest, taxes, etc., $1,435,117. —(V. 72, p. 1081, 1188. 


Oregon Improvement.—See PAcIFIC Coast Co. ol Co’s). 


Oregon Railroad & Na ation.—(See Map Union gg 
Portland, Ore., to Huntington, , 403 m.; Umatilla, Ore., to Spo- 
m.; branches 487; leases 2 m.; total, 1, 136 m., of 
19 narrow gauge; river division water lines, 353 miles. Ocean 
line to San Francisco, 660 miles. V. 63, p. 969; V. 71, p. 391, ae 
ORGANIZATION.—Organized in July, 1896, lan in V. 61, p. 
and V. 62, p. 41, as successor of the Orego ny. & Navigation Go aa 
in forecl oe ego e Controlled by Union Pacific , directly and po 5 
ownershi oy 6s, of the Or. Sh. Line, which owns $16, 381 ,400 of the common 
stock. . 181. Owns $700,000 first 58 (entire issue) of Colum- 
bia Southern’ Vey Biggs, Ore., to Shaniko, 71 miles.—(V. 73, p. 1363.) 
Bay | —In Octo’ 1899, the U. P. issued its common stock to 
$ for $ the ere 718,600 Or. RR. & Nav common stock not 
ed by the hort Line Co. and its preferred stock to retire the gil. - 
Or. RR. & Nav. pref. 8 = .—V. 69, | Saas 597. In July, 1 
poy t $59,007 common and $24,800 Fee rred stock was cual 
by the Union Pacific ayatem.—(¥. 70, p. 1 
DIVIDENDS.—On pre "0, Son 8 See As 6.3; 1898 A 3008 both inolu- 
sive, 4p.c. yearly; ’02, Jan. 2 p. co. On common pai % July 2, 1898. 
ted m of 1896 Cea V. 63, p. 
& it Co.) covers all 'the pro: 
75,200 in my were 


$20, 
constructed road. The last of the lst 6s of 1879 were re 
fund Jan. 1, 1902. V. 74, p. 206. 
For 5 mos ending Nov. 30, 1901, gross, @3, 961,510; net, $1,907,652; 
other income, $9,501; ora fon $359, ; div. on pref. for 5 mos., 
183,303: bal., sur., #1, 374 
Rerort.—Report tor 1899-1900 in V. 71, p. = 
Year end. June 30— 1901. 
$7,542,954 
49,346 


ryt ee. 200 
teeledal te 
Union Pao. 
resul 


86,083, 115 
"839,277 


SSdaz bos 
,522,003 
158,245 


680,248 
Fixed © - See V. 73, p. 1,069,308 
Dividendstiv \. 440,000 440,000 


Balance, sur; lus for year $2,170,940 $1,679,908 
~—(V. 71, p. 960; V. 72, p. 45, 184; V. 74, p. 206, 380, 830.) 

Oregon Short Line RR.—( See ap Un. Pac.)—Granger, Wyo., hn 
Huntington, Ore,, 542 m.; branch to Ketchum, Idaho, 70 m.,; en to 
MoCammon, Idaho, 1 11 miles; Pocatello to Silver aig Montana, 256 
Lehi Junction to Tintio, Utah, 54 miles; Ogden, U to 
es; sundry branches, 107 miles, including 6 ale eased (0: 
LO miles narrow gauge); Silver Bow to Butte, Mont., trackage, 

Butte to Garrison, Mont., 57 m., owned, but operated. by North. 
ern Pacific; total, 1,490 mules. 

“hd or, 1901, 1, pur ohased the Utah & Pacitio , forming'’a 76 mile 
exten on, fro ford southwest to the boun ary line of Utah at 
Uvada, and will extend the branch 440 miles to a point on the Souths 
ern Pacific between Lg and Banning, Cal., forming a direct line 
between Salt Lake and Los A os, the Utah Nevada & Oalifornia RE. 





as earnings 
Net earnings over taxes..... 
Other income 











$150, 
th int near Adams- 
+ 78, p. 1208; V, 70, p. 176; V. 73, ® po 957, “O11, 1208.) 


with $5,000,000 stock, being tm ted to build the extension. 
V. 72, p. "1.186; V. 73, p. 1361. In "Oak, 1901, 41 miles from Uvada to 
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RAILROADS. 


For opiate of column headings, &c., see notes 
n first page of tables. 


| meties | | Daze | ‘Size, or 
0: 
Road. | Bonds Value. 








| INTEREST OR DIVIDENDs. 
Rate per Where Payable, 
Cent. Whom” ate: 


Amount 
When 
Semesape Payable 








600 | 188 

477 | 1878 

477 1886 
1,479 | 


Oregon Short Line RR.—( Concluded. 
Or. 8h.L. 1st M., p. & i., gold—see V. 63, p.602.. — 
Utah & North’n ist mo » $12, ~~ mile... 
Con. wu ase F150 m., s. f. not dr’n,g. a ot 
Con. 1st 560,000, i (ist M. on 400m) .ti.c* 


" 
4B 


87 [500 &e 


tock. 
000,000, a.f.. oe at 105(text)...Ce.c* 
antes , drawn at 100. SeeV.64, Lay, .0* 
ud. io —Btk. ,8p.c. rent. N.Y. 
Sie tock (re: =o 


“its 





General mort. bonds, ae rt ye 
Currency 


ft; cH 





-6 
>. Ons not drawn..c* 
i ) not drawn.o*&r 
Bonds (P. ,. & B. stock as collateral) 


ad + $871, 000 additional 419s authorized for payme nts bg an 
x On coupon bonds J. & J.: on registered bon ds A 























are 1897 ‘500 ho. 
1897 |500 &c. 


,500 
50 |204, 872" 350 


or earli 
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-| N Y, 120 Broadway. 
J. do do ee 


do do 
do do 


N.Y & Bost.,when earn. 
Oo 
N. T-3a. L. & hf RR, 


$14,931,000 
4,993, 
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£5 





& 
Am 


— - 
» 120 Broadwa 
Tl. tr ‘48. BE,Chic.& Ta. 
N. Y., 24 State St. 
do a 


N. Y., 44 Buchonge Pl. 
N. Y., 44 Exchange P 
‘Central Trust Go|” 
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& Pase%o 
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19, '997,820 
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2,757,000 
22,762,020 
3,498,000 
1,500.000 
2,882,000 
4, 50, 
7,702,000 
er, On accou jat o 


Phila. office and London| 
Falledeiphia, Gatco, 

& & Farm’ eL. aT. Co. 
N.Y., Far.L.& T. & Lon. 
Phila., Pa.Co.for Ins. &o. 


0 of La Boca terminal. 
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oat wae “¥ Sy ge Branch Blackfoot, Idaho, to Mackay, 85 
1#01. Decision as to 5 Sa oft way, Vv. 73, iP = 7. 
as A By of Sou, the Wyoming & Western RK., incorporated by officers 
of the vregon Short a ha. under construction @ line from Kem- 
merer, Wyo., 40 miles, to Happy Hollow, on U. P., of which 19 com- 
p< ti 71, p. 864; V. 72, p. G07; V. 73, p. 136 ej 
History.—Successor March 16, » Reet of the te ag Rigo Line & 
Utah a Ry., foreclosed Jan in V. 62, p n- 
trolled by Union Pacific, whic: eee the wBsiree Santen! stock 
and the greater part of the Income ¥ and B bonds. 
CAPITAL 8STOCK.—Authorized $27,460,100, as which new Union Pacific 
Ry. Co. has acquired #27,444,100. a. 68, p. 188,381,474. 
ae —Of the $36,500,000 new jJirst consols, $22,029,000 are re- 
served to retire at maturity the loans not disturbed, the remaining 
$2 a ~— being in — treasur 


n-cumulative 5 per cents, have received: In 
Sept., 180, 4 Pe: 6.3 bet. earl 4% the full 5 per cont, at Guaranty 
a 8, & poe fo og vi $16,281, 


Colony Boston. aa Ly 
6,900 preferred, is owned and p ay ® security for 
go70,s00 incomes, but dividends thereon are to go to the Short Line 
omg A except as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per cent andin Ont. 1899 to a, wo eA 4 per cent 
yearly was fia on the oe Bincomes. V.6 5, p. 57 2; V. 66, p. 1141, 

In O the U. P. issued its prefer stock to acq , dol- 
s“B” bonds and also its its treasury 4s for the 
“A” ponds. In July, 1901, aes pm at of the pail ag 000 — md 
bonds and $14,635,000 “B” had been acquired —V. 7 ro} 76. 

In 1900-1901, $41, 085,000 Northern Pacific preferred and oer. 023,- 
000 common stock were ‘purchased, the co ee issui $61,000, 000 
four per — corel of indentedness, all owned by the Union Pa- 
cific. 361. The company aleo had outstanding June 30, 
1901, ~ gos, Sor. “ol? balance of indebtedness incurred in acquisition of 
securities of other companies and in new construction.” 


REPORT.—Report for 1899-00 1n V. Bon Pp. 961. 
Year ended June 30— 
673.2 279 $8,578. O38 
4,473,464 





common and 


lar Ay dolar, the serie 





1*99. 

Gross earnings. $9, $7,577,108 
Net a. over exp. and taxes 5, 012, 274 3,778,280 
Other in Inelu deq 282, ,649 


Total net 2 
Interest a sinkin 063,883 
359,250 

640 





Paid Sept. 1 on “A 
Paid Oct. on “ oth incomes. a. (2 93, 593, 
Balance, su! $1,838,838 $1,299,155 
sat Otte, n126 Broadway, N. Y. City.—(V. "f. > baie 


oO & eyqpomes BRB.—Owns from Osw: 
ot, 38 ml Leased in 1869 4 es charte! a and oo] 
Railroad (pd for 








of ny a Lackawanna & Western 
mony cbt per yearon $1, 320.400 stock and interest on bon 
Otis Py. -Otis Jct. to Otis Summit, N. Y.,1°35 miles. Successor 
June, 1899, to Otis Eleva’ ting By.. , foreclosed. V. 69, p. 81, Stock, $65,- 
000. Bonds, $71,000 1st M. T. 5s, dated July 15, ‘th99, ‘all outstand- 
ing. Year ending June 30, 1901, gross, +8,2 a net, $3,973; int. and 
taxes, $3,93: al. ae sur., $35. Pres., Chas. L. . Rickerson, N. Y; Sec. 
and Treas., (has. A. Beach, Catskill, N. Y.—(V. 69, p. 81. 
Ottawe Northern & Western Ry.—V. 73, p. 1161. 
pywenshere & Nashville Ry.—Owns from  Corenapere, By. 9° 
by She , 84 A ess Mud River yay ee Opera’ by 
© Railroad, which owns the $1, 156. .518 stock (par 
$100) ‘and 80,000 of the first mo bonds—all these bonds and 
6 stock being pledged under its trust deeds. 
pas hee ‘ Cherokee Central hn gang to were t LT... 
31 miles. in operation; under construction from Westville to ‘Maus- 
Lop 69 miles ens authorized, $2,000,000; outstanding Dec., 
5 par . In Dec., 1901, made a $2,000,000 mort- 
3, p. 264. President, H W. Seaman of Clinton, Ia.; Vice- 
. and Gent Megr., E. E. Hughes of ade re axe Sec, & Treas., 
A. W. Cooper, Clinton, la.—V. 73, p. 1264; V. 74, p. 4 
gb om a RR.—Colon to Panama and La ang ‘50 miles. The 
Panama Canal Co. Ade 4 ° controlling interest in capital stock. 
In December, 1900, “railroad co with Pacific Mail 8. 8. expired 
ehi limitation, and "ae r ad company began operating steam- 
8 between Panama and 8 Ase and New York, but see 
* pivibeNDe. - ~ 


4, p. 827.—V. 71, p. 1270; act p. 77 
’92 93 94 %000 | 1901 
Since 84 p. 10 


85 "7 be "89 ad — 
p. None Mar.,2 
The | ot lies ‘Canal Go. a. $8,850,000 Of the eet 
Bonps.—The new mortgage of 1897 is for $4,000,000; sinking fund 
is $150,000 yearly and bonds may be drawn for s. f. at 105; the entire 
issue ma ~~ called for payment on and after April 1, 1903, at 105.— 
7 Jan., ‘y oo. p.ioas. bonds were in the treasury. 


scoured by an assi ledge 
Fe of ‘Oolombie, to the trustees of y, of 
ayable to aan qaverntcan 


ye pone 
made by the 
uenal subsidy or rental tothat extent 

y the commas 08 and are drawn and paid off on November 1 yearly with 
emy surplus of the subsidy not neaded for interest; $206,000 000 bonds 
now in jury. See statement as to subsidy bonds in V. 64, p. 705. 





ANNUAL REPORT. ee 5 rt for jv in V. 74, p. 82 
i; Gross RR et BR. tof par, aoe 
1. Harnings. Barns 8. Pa Oharges. Incl. Ine. 
$1,365, 1 $789,909 355,490 $835,809 590 
»270,996 708,984 137,886 802,191 446,769 
*the a dividend of 2 aid Mar., 1901, called 
above in 1901. inate e: Subsidy payment Gonna 


The charges 
erest a oy $150,960; rédemption of bonas, $294,240, ete, —(V, 
Pp 
Parral & Durango RR.—V. 71, p. 1270. 
Pata Y & Hudson River.—Owns ~~: Marion, Jersey 
oA 
for 
line, 


J. (south of Bergen ———. to Paterson, N. J., 14 do 
a Leased in perpetui ‘400 per year for road, 000 
land in Jersey City aml taxes, to ie RR., forming part of main 

Paterson & Ramapo RB.—Owns fro 
pam State Line, 14 = 
which leased Sept., 8532, y 
yo Valley & ‘Racinnmeiaee By.—RoaD.—Owns from Pe- 
cos City, Texas, to Am 0, Texas, 370 miles. In Dec., 1900, the 
Stohison’ Topeka & Santa Fe enquired over two-thirds of the $2,916, 
000 bonds and 97 per cent of the common and 6 per cent = cumula- 
tive preferred stocks ($3,162,000 om, but the road will he operated 
2 pe bw the present.—V. 7 p. 88, 137; V. 738. p. 786. 
port for the a. ondtae June 30, 1900, aS in Vv. fd 
A ao Year 1900-01: gross, $452 net, over taxes, $9 
come, $2,047; fixed charges, $150,897; ideftelt, 852,767. "tr aoe 
—V. 71, p. 389, 964, 1311; V. 72, p. 88, 137; V. 73, p. 
Pegeigeyonanes Valley BR.—Plymouth, ig H., to Enabeactl 4, 
23 miles. Leased to Concord & Montreal for 6 p. c. on stock. 
Pennsylvania BRB.—(See Map).—The system, as Le ag tA on eet 
joining map, extends from New York City, wester: i elphia 
to Pittsburg, Erie, noe meg % Toledo, Chicago an 
north, and to W: Washin, ington, Cincin innati, Louisville and 
south. The total system on Jan. 1 1, 1902, a segregates 
which 8 »739 miles represent the milea d 
s jaa “the lines east of Pittsburg on eae” ant 
rated directly under the caption “the &. west of Pitts- 
ie,” the latter being more fully described under the title 
burg and Jeri Oompany and Pittsburg Cincinnati Chicago & St. Louis. 
The balance of the system is opera independently. 


Ease of f Fictsbare & & Sigs One lines 5 Geent. Ds D. po Canal, 
81 +» and 


ain e an 
Ph fladelphia to Columbia, 
Philadelphia, Pa.. to New) asa: ‘ sino ta Penn. RR. man =}. 
Harrisburg, Pa., to o Pittsburg, Pa. 248 REPORTED a 
Branches and spurs 289 pan. ." betny LI & eee 
‘Total main line and branches... 6g | Northern 
Lines operated by lease or contract— erries, a Seashore RR. iJ uid, 
Porta, Mt. Joy & Lan. BEB.Y Cumperland Valiey RiL%.. 
Long Islan 
Balt Ches. & Atlantic ay a: 
| Grand total eastof P. & E 
West of Pissstars & Erie, 
(T See ao) Mila. 
R®PORTED DIRECT 
Pitts. Cin. Chicago & St. Louist... 
86 | Pennsylvaais Compan, lines.. 
Total reported directly 


REPORTED SEPARATELY - 
Grand Rapids & Indiana lines... 


Terre Haute & Indianapolis? : 
naa 
Philadel phia & Hrie RR. 


Other lines (see Pa. Co.stateme 
Total system Jan. 1, 1902... 

ORGANIZATION, LEASES, &C.—The charter of the onnimadaa 
road was dated April 13,1846. The Pennsylvania Company controls 
all the lines west of Pittsburg and Erie, the Pennsylvania RR. 00. 
holding all ite stock. In 1900-1 the Penn. RR. purchased a large in- 
terest in the stock of Baltimore & Ohio RR., Chesa — & ey uf 
581 wo hn a ine ce te P30; see the ty 

; n vired most of the 
Penn. Ry. stock ‘at 89 per r $50 share and = the $10.0 000, 7000 rs 
bonds at $300 bond.—V. 72, bod a 81. 

The Western ow York & Pennsylvania Ry. and the Allegheny Val- 
ley Ry. were taken over un lease August 1, ad 
about 829 miles to the system proper. (V. 72, D. 491.) In May, 190 
ponmanes a@ majority of the fons. Island RR. sek 72 pas in 

GENERAL FINANCES below.—V. 70, p. 1248; V-“70, de, 1 X. 
Feb., 1902, the Schuylkill & Juniata, iladelphia to Now "Boston a8, " 
with branches, a total of 289 miles, was merged.—V. 74, Pp. 327, 5 

SECURITIES OWNED.—The total cost of these to January 1, 1902, wa 
wet ,994,161, many of which are pledged to ee BLS Ivania Issuer 

venue derived from these securities in 1901, $7,781,720. at 

CAPITAL STOCK.—Stock authorised, ath the amount © rf 
Steckneblers tor navi spamiaiveins RA aa 

olders for ne 

Divs. ‘ ¥ "$0 "80 "87 '87 "38 Bs) be 6 oot "oa So be _ 1900 ? 
per cen i S. 5 

In 1893 Sia also 2 p. c. in scrip. Pfov, 1900 ye $1901 mS 
each and 1 p. c. extra was paid; in May, 190i, 2% p. ¢.—V. 78 
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estern Pennsylvania RR....... 
United New Jerse R. 


Connecting RailwayT... 
aioe opete rated under gontract— 
ald Bag Valle a}! 93 | 
ry Cle +e. 102) 
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_ RAILROADS. 


For explanation of column headings, &c., see =a 
on first page of tables. 


‘Miles s | Date | size, or] or 
ital Bonds Value. 





INTEREST OR DIVIDEN Ds. 


When | Where Pa a 
Payable Whom and bj a 


Amount |; 
Outstanding | "Gg 








Penn. RR. -(Oon. ag’ f= Yard M.(ext.’01). PPs 
Collateral trust loan, t drawn c*| 
so bonds, $£ 0,000, 600 rt Hoa a af. — wer’: 

p.©. 


Tr. Ee, fomt ben bonds AD f 
Trust (1-10 Rees s yearly) 
a (1-1 ~ J early) 


aags 
oi 
: | 1889 
| 
| 


Pann 
do 


<< 


| 
| 1900 


rs 


32332238 


Del. ave. Market Ist mortgage... 
Delaware Ave. Bloodgood property. 
Penn. RR. real = pure ted g. MFP. tar 


Pennsylvania Compa 
Bon 1d, see. bs by ple ca guar. by Pa. RR.c*&r 
Gu. tr. ¢ —“~ * g  —~ ser. eee} 
, EE. PES. wea * RRP 
0 15 at par, g, gu. Pa. 
Car trusts Cane {90 y stp 
whey ey Wesiern Stock, $2,500, 000. 
Bell’s Ga; ist mo: uF 
Consol. M. (for $5. e500) 2 s. f. not dr’n.GuP. oe 
Clearfield & Jefferson ist mo 


al 
—] 


pleleletelol ele ototo 
333 


s 








a Ww. lst M. pf. Cecar| 

Ohio Indiana & West 1st M., pref., g., int. gu.Cec* 
P. & E. consol. M., $10,000, , int. .Ce.c* 
24 consol. mort., income, non-cumulative..Ce..¢ 

Peoria @ Pekin Union—1 st mortgage, gold....Ce. cl 
2d mortgage, gold. O 


342 | 
342 | 
342 | 18 
20 | 
20 | 


Phila., Co. °s office, 


$1,000,000 
9 Phila. ,Provid’tL.&T. Co. 
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Pennsylvania RR. Co.—Concluded. 
Bonps.—Oonsolidatedmort, of 1873, 8: e SUPPLEMENT of October, 1901, 
The 4 per cent loan of 1881 is secured by Phila. Wim. & Balt. stock. 
For go d 3s of 1902 see “‘General ye gaol Mortgages and ground 
rents payable Jan. 1, 1902, $5,355,4 
GUARANTEED BonpDs.—See momar of April, 1899. 
GENERAL FINANCES.—In 1901 the peters, x ~ ital stock was in- 
creased by $100,000,000 to $251,700,000 ,800 thereof being 
subscribed for by stockhol — a t $60 | per B50. share, raising the 
amount outstanding to $20 The proceeds were fused to pay 
off the collateral oa eh canelentions of oe com pe ig bom for construc- 
tion and equipment expenditures on the main ased lines and 
branches and tor other corporate purposes.—V. 72, Pp. 392, 533, 627, 
1238, 1280. In Nov., 190), $1,392,600 additional stock was being 
issued to -— nire the’ minority stock of the Philade)phia Wilmington 
& Baltimcre See also Pennsylvania & Northwestern RR. below. 
V. 74, p. 152.—(V. 73, p. 723, 900.) BUNOE WA 
Stoo holders of record March 26, 1902, were given the privilege to 
May 1 of Eig ee $50,000,000 0-year 319 per cent gold bonds, 
dated Nov. 1, 1902, seek a at the option of the holder into stock 
at $70 per share on May 1 or any subsequent interest day, on 
30 days’ notice; they may be conel for redemption at 10212 and inter- 
est on any interest ay, | pegeeeene May 1,1904. The bonds are issued 
to 7, for 19,000 tifty-ton steel cars and 260 locomotives, costing $24,- 
0, and tor cxpenaivares on account of the tunnel extension into 
Rew 3 York wae ern 1902 and 1903, estimated at $20,000,000, and 
other corpora’ BES, Subscriptions for the bonds are e payable 50 
per cent at once and remainder Oct. 20 to Nov. 1. See V.7 
In June, 1901, the commmeny for itself and controlled and’ Pitiliated 
roads obtained control of the Pennsylvania and Cambria Steel com- 
panies, thus insuring purchase of rails and other steel and iron 1oaterials 
at a satisfactory rate.—V. 72, p. 1280; V. 73, p. 843,957. Order for 
1902, see V. 73, p 900 
1n Dec., 1901, the company was preparing to construct an under- 
und electric tunnel railroad from New Jersey under the North River 
0 @ central peeior station at 33d St. and 7th Ave., New Youk City. 
and thence under the East River to a connection with’ the Long Island 
RR. in Long Island City. Completion of the work. estimated to cost 
about $40,000,000, wi 1 take several years. The tunnel will af- 
ford entrance into New York City for the Pennsylvania Railroad and 
Long Island RR and enable the sending of through trains by rail direct 
from the South and West to all points in New England via the bridge 
which is to be bwilt by the Long 


from Mott Haven to Long ae: 
1, p. 913; V.72, p. 1280; V. 73, p. 


Island Connecting RR. (see V. 7 
1264; V. 74, p. 380, 478, 831 ) 
LATEST EARNINGS.—Jan. ; to Feb, 28, (2 months) directly operated: 
Lines east of Pitts- } 1902.. _.GTOBB, * pared a net, $4,462,498 

burg & Erie. 1. ..Gross, 14,102, ; net, 4,464,798 
Lines leat of P. & E., ine. or dec... “Gross, S000 Too. net, +$255, "900 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report re 01 was 
ane at length in V. 74, p. 525, 531; see also editorial p. 5 
nny wg OF anmeerti prance, COMPANY. 
wee 


1899. 
2,781 
$72, 922, 985 
$22,578,351 
4,739, oth 


7,781 720 
255,170 
444,489 


103,535 64,320 
apy heer $36,931,766 28,107,635 
$12,224,520 $10, 314/118 
4,267,539 4,265 5,505 

172,503 


149,367 
939,901 
566.779 


RR, investments .. 
Int. on United N. J. securities 
Int. for use of yee ——- 
Interest, — 
Miscellan 





[Interest on stock allotment. 
Int. on morts. & gr’d rents... 
Interest on car trusts 
Interest, general account. . 
Equip.trustloan sink. fund.. 
State taxes and miscellan.. 


131,558 
640,387 





136,400 
1,197,227 
$19,654,236 
277,530 


1 560, 219 
B 460, ett 





$16,613,833 
$11,493,802 
sel. 438 
1 bos" ‘559 
$2,441,477 
,052;3 i) 
wake 
1,500, 


$103,341 
402,690 
6,540,785 
$7,046,816 
$10,230,714 
(6)8,781,171 
1,449,544 


5 trust fund 
Consol. mortgage redeemed.... 
Extrao expenses. 


402, 390 
10,824,595 
$11,336,658 


Balance to credit of income... 10,857,672 
Dividends................... - --(6)10,857,672 


Extra Betterment Fund....... 
To credit of profit and loss..... $1,087, os 
Bal protit and loss Deo. 31.....822,485,305 $22,485,305 $22,380,734 
BARNINGS ON ALL LINES AND WEST OF PITTSBURG AND ERIE- 
Pt a rat .#198,636; 878 $175,236, 358 $152,000 
Wiccaminn ; 0,106 
Netearnings.............-- 64,913,492 54,738,077 | 45,672,655 
OrrFicers—President, A. J. Sas Vv. P., John P. Ag 2a 
V. P., Charles E. ; 34 V. P vost; 4th V. P., Samuel 
Rea; Secretary, Lewis 











eilson; Treas., Robert W. Smith. N. Y. head- 


quarters, 85 Cedar St.—(V. 73, p. 1112. 1G. 1264, 1 

152, 268, 327, 580, 478, 525, 531, 577, 64, 1857; V. 74,44, 
Directors—Al der M. Fox, N. Park 

ander J «Cassatt, Clement “A. Gri N, Park Gorrie n Wi om 1; skin Ae 

hfe as C. Stuart EoSereen, Effi am B. Morris, Themes DeWitt Cuyler, Jas, 

> as Godfrey, John P. Green, Charles E. Pugh, Sutherland M. Pre. 
sayeromio, Company.—(See Map Pennsylvan: J—Owns 

no ean in fee but has charge of al the arene a the Pony 

Raiiread Co. west of Pittsburg, viz.: ({ See this company). 


Leased by transfer from Pa. a Controlled by stock, ete: 


Mila 
Pitts, Cin. Chic. & Bt. Lies 7°89 

Pittsb. Ft. W. & ms + [469° 89! Cin. & M gum V 

New Castle & Beaver —y eit 


7 ee = Waynesb & W. 
Massillon & Cleveland.... Cin. Leb te No 
Erie & Pittsburg 184: rt 
Cleveland & fy nig Tio": 201°41 
Leased directly b 
Pitts. Youngs. & As oad 125 
Toledo Wal. Val. & Ohio... f 125°40 
Indianap. & Vincen. RR.*7133°11 | East 8t. L. & Carondelet... 13°25 
Controlled by stock or otherwise: | Terre Haute & Logansp't. 159'36 
Cleveland & 4 Cleve.Akron babes pa 18788 
9°65 


b denna Terminal Ry. 
Roch. Beaver Falls & W Newport & Cincin. B 
Marginal RR.,Beav.F. Pa. 2° 96 Louisville Bridge 

Rolling Mill RR., Toledo,O. ef Controlled jointl 

South Chic. & Southern.. 22°24 | Pitts. Chartiers a 71691 


N.Castle Br.W.N.Y. &Pa.Ry. 37°62 | Tol. Peoria & Western.. ee 


Total Penn. Co. lines. ..1,349 06 | Trackage 


Total of all lines 

* Operated by P. C. C. & St. L. R: 

ORGANIZATION—Chartered in Pennsylvania}April 7, 1870. Ite stock 
is owned by the Pennsylvania Railroad. On Dec. 31, 1900, the 
sylvania Co. owned sundry bonds having a par value of $11, 027, 
and stocks of — Lary A of + ng 677,213, valued at $11,419, 630, 
yielding from Jan. 1 to Dec. 31,1900, an income of $2,316,008. 

STOCK.—Stock, $40,000,000, being increased Dec. 5, 1901, from $21, 
000,000 in return a stocks of controlled cos. See V. 74,p. 41, 95. 

DIVIDENDS.—In 1883, 4 : c.; then none till 1892, when 4p. 6. Was 
paid; in 1893, March, 4 p. o. : in 1894, June, 4 po..; in 1901, Dec,, 3p. 

Ay + —The gold bonds of 1921 sre secured by leases of P. Fort W, 

the Cleve. 4 Pittsb. and Erie & Pittsb. railroads, and of bonds and 
aaaie having a par value in 1881 of $24, 171,630, as ‘well as real estate. 

The guaranteed trust certificates, *‘A” and “B” were pen by Girard 
Trust Co., Philade aphia, as trustee, under a deed of trust made by 
the Pennsylvania mpeny and the bya ey RR. Co., whereby 
the Pennsylvania Conepray ben pledged $15,000, agg at par of the7 per 
cent guaranteed special k of the Pittsburg Ft. W! ayne & 

ilway Co. The total authorized issue of the trus 

$20,000,000, each series to be aes ed deposi 
special AAA stock to an amoun' 
—- V. 65, p. 368, ro 1116; Vv. en 2B. 

000,000 gold 3% p.c. trust bonds 
pay bay de nd cost of acquisition of stocke of the sof 1901 ware, issu 
Steel companies. ey are also guaranteed, principal and — 
being secured by deposit of Fa 000,000 Pitts. Cincin. tnd Woh 
Louis preferred, $5,000,000 Norfolk & Western preferred aud 000, 
000 Balt. & Ohio preferred stocks, and are subject to call tor redemp 
tion by lot at par in 15 equal annual drawings.—(V. 73, D. 843, 957) 

Ses — oes tor year 1901 was in V. 74, P. 525, sho 
on 1,396 miles, $29,054,544; net, $8,742,506; oes tneome, 
366; interest, rentals, ete., #8. 566, 611; transferred 80; 
repair fund, $1,000, ony sink. fund, $367,334; Aitiaend Gp. C4), $ M 

; bal, sur., $1, 683, 927. In 1900, gross, 920.407, oes 
401,599; other income, ‘82 316,008. In year 1896, pro 

1897, profit. in 98, profit, $658,575; in 98. 1, 146,081 a 

1900, $1,119,602; 1 toon, , ,683,927.—(V. 73, p. 335, "843, 95 
. 74, Pp. ‘41, 95, 478, 525 

Pennsylvania & i no Western RR.—Owns = 
Soret. 2 miles; total, including branches, 76 miles. Tn Mat 
Jan. 1. 1890. of the Bells Gap and Clearfield & J efferson roads. me a 
1902, 85 per cent of the stock had been exchanged for the tne? 
Pennsylvania RR. on the basis of 4 shares of the latter for 9 0 

a, 2, 


152. 
*Diywios!} 1890 ¥ 992 > - ¥ 96 to ’98 ? sr 
5 51g 6 Loo 


Per cent. 
EARNINGS.—For year endi: 
$277,478; other 2s ea Pes int., Tan oe Ore. B142, 230i da 
$90,000; bal., sur.. $50,284. Year ’99, gross, $670,239; 
—(V. 59, p. 1008; V. ing 152, 428 ) . n. 
PP in gg & B Valley RB.—Peoria to Burea 
miles. Leased in 1854 to Chicago Rook Island & Pacific BB fot 
$125,000 yearly; dividends, usually 8p 6. yearly, oocaslonally m0 
oria Decatur & Evansville BRy.—See Llinols Central —(V 


Pe 
71, p. 1221; V. 73, p. 957.) a 
Peoria & Eastern Ry.—(See ap On Olev. on ae Ohie. @ 8 


Owns from Pekin, Il, to te 
000,000 vo Spent 
Ohio, pial Sr operated, 359 mils 


miles; Airing Divain, Ts 9; 
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RAILROAD STOCKS AND BONDS. 


















































__ itee| Da Date Size, 10, 0| Am abies ee ato = pal, When Due. 
headings, &o., see notes} 0 r en ere Payable, an y Stocks—Last 
For explanation 0 age of tables. ae Bonds Value. oda, Ay Payable Whom. Dividend. 
———— ER a ee CREE peepee 
Pore Marquette Common sick 313,000, endl (Es | 100 | 10,5 See text.|F. & 'A..N.Y-R Winthrop & Bos.| Feb. 16,08, 
Hapleg Newari § Lake Bh. 1st M. 24 Div. aid | 1875 |500, do. 7 |S: & DN.¥., On. Tr. és Boston.| June 1, 1308 
Grand 2,000 p. m.).NB. 000 ° le oO ° Dec. 
Cae Wort Mit oom. (now M. (Gat) Mlaw..O88.c*| 380 | 1897 506 &e. 4 |A. & O.| 24 Nat. Bank, Boston. | Apr. ti 
DGr Ere Me (81 000,000 are 4s) gold.. | 280 4 | 108 eat ¥ &. - 4 ss user ~ talent & Co. May i i, 1920 
eccccccccce -ccccccces c 400 ,000 &. . oO 
ons), nortan, & 55,500,000) a DOsccses o*| 235 | 1889 | 1,000 5g. |A. & O. do do Apr. 1, 1939 
Pt, Bi en, ist mort., 14.1... "| 19/1897 1,000 5g. |J. & J.|Intern’l Tr.Co., Boston.| July 1, 1937 
ist M.,gu. aby Gh & W.M@ie"| 89/1891 | 1/000 5 |M. & N.|Bos., Nat. Webster Bk.| May 1, 1931 
ich be ~ itr gup-&t, Bf. red.at 100.r,, .... | 1892 | 1.000 | 8 ieep. Boston. June 1, 1903 
eces cose A | le oO pr. 
entarn Ea°Ipi Ipment or. guat., 8. f. caliat par.) <... | 1900 | 1,000 | | 5 IA&O. do Oct. i, 1910 
seca ae, 1. M., $50,000,000 ..F c&r| .... 1901 |1000 Oko, 200,000 | 4 g. Je & J. N. Y., RB. Winthrop&Co. qaa. odd 1951 
A | iy v | ~ Ide . Ci) y "Tr 
see eon, 9.» 6014, pete “66 1900 | 1,000/| 1,000,000; 4 . F. & A.|N. ¥., Cont'l Trust Co. Aug. 1, 193 
Stan Daa oar, sei necro ae tame | aae,| Hens) SE SS nth Nese penie) Ma bape 
mn) 5 +eP.c" x > y | 1 . ng Ter.Bld. 
ane ioee me Bend. Per. e*| 38:3 | 1888 | 1,000} 1,125;000| 5 &. oy do do an. 1, 191 
pista tr, 3.20 ») ak’ (rental 4 pe FOR) ene-) vos | woes | (100 "885,000 4 |a.'@ 6] Nashua, N.H. —|Apr., 1903, 2% 
OAS8ST LINE 
Pelersou pa. iee ATLA Coast Lin 00,0004 19s, 73 1881 | 1,000 | 2,200,000 | 44 & 5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
een @ Ohes. V.—18tM., fold ba, Fed, 106,¢.PeRC" .--- | 1888} '500| ‘280,510; 4. |A. & O. Philadelphia. Apr. 1, 1938 
Palla. 4 Or 4s, not pt., iiredug in'96/¢- Peo) 1888 500 100,000, 3g A & O.| | ao do _| Apr. 1; 1938 
piled Brie—Gomm ouatoc x ($10,000, 000 author.)| 305 | .... | 50) 7,985,000/_ ..... _ .-. |Phila., Broad St. Stat’n.|Deo. 31,°01,2 
eet TERE ocarcconsererssaneth canoe. | 803| “--: | _ 50 | 2/400,000 |7 in 1900) Yeariy.|Phila., Broad St. Stat’n.|Deo.31,01, 
"ape ow 1s Be &i. by Pa. RB..c| 305 | 1869 | 1,000 0,000| 6 £. Sek eds do and London.| July i, 19 
Gen. M. fm oi dda r 305 | 1869 | 1,000 | 11,143,000 |4g.4&5¢.|A- & O.|Phila., Broad St. Stat’n.| July 1, 1920 
do Frank “ist M., $500,000, “GaP c'| ---- | 1892 | 1,000 | | 4g. |F. & A.|Phila., Comp’y’s office.| Aug. 1, 1 
Pale 8 dorm. 4 ordi i $8 rental., P. & R. Ry ; Epes 50 2,248,900, 12 "| Q—M.| Phila, 132 So, 3d 8t. | Mar. 4,"02, 3 
Fade, Harrisburg 4 Pltlsburg— 1st mort. g0l0-c°62) 47 | ae | eee | atta nce Safe he tg OP Tg me Oot 15, 1858 
Ee ete a arating pee tty Roo ioe | rane wenn, ; 
Pellets frenton—Bt0ck 1 p. c. rental, Penp RR.. 27 | snes | 100 Seetext. 10 Q.—J. |Phila., Company’s Office} Apr., ’02, 219% 








LEASE — erly Ohio Indiana & Western, sold in foreclosure 
ao eieganized. per V. 49, p. 616, Leased till Apr. 1, 1940, to 
nd Cincinnati Ch. & Bt. which guarantees interest, but 
— of the first consols and the underlying bonds, and owns 
nt ipo 000,000 stock, par $100. See SUPPLEMENT of Jan.. 
1894. as $8, 00 cohen reapecting any surplus over charges. Company 
0 


0 stock of the P+ o. & Pekin Union Ry., on which 6 p. o. 
a ey paid 1895- “1901, 1 oa ,000 additional formerly held being 


gold in Jan., 1902. V.7 
Bonps. —See abstracts ae merepngpe oe of _—" ip V. 51, p. 246 and 
of 0. Ind. & Western mortgage, V. 47, p. 2 ' 
T ON INCOMES.—First dividend, a per cent. on incomes was 
pid Ape 1, 1802, fr om the earnings of the year ending Dec. 31, 1901. 
74, p. 42 
Earnines.—8 months, 21901-2, .Gross, $1,692,833; net. $162,295 
July Ito Feb. 28. } 1900-1... Gross, 1 1635. §05; net, 575,895 


pur. over 8 mos. charges, $192,794 in 1902, agst. $305,895 in 1901. 


ANNUAL pe —For 1900-01 see lessee’s eeeeen = V. 73, Ps a 
Year end.June30. Gross. Net Inte ete. 
SEP 1 casi cccccce. $2,488,303 $821, “050 404,075 Prisca 875 


1899-0..........---- 2,356,416 765,656 420,000 345, "656 
<(V. 72, p. 339, 5#1; V. 73, p. 441, 554; V. 74, p. 152, 428.) 

Peoria & Pekin Terminal BRy.—See STREET RAILWAY SUPP’T. 

ates a steam terminal road used by the various trank lines en- 

g Peoria and Pekin, Ill.; also an seneaete street railway. Owns 

walea stations in both Peoria and Pekin 


Peoria & Pekin Union iain Pekin to Peoria, on both 
sides of Tlinois River, and yards at and opposite Peoria. Mil main 
track, 18°14; second main pens 8°80; total main track, 26°94 miles. 

of side and yard trac’ 53°71. Capital stock, $1,(:00,000. 

by Peoria & Eastern (Cleveland —_ Chic. & St Louis s stem) 

Chicago & Northwestern,; Chic. Peoria & St. Louis, Illinois Central 

te Erie & Western and Toledo Peoria 4 Western companies. 

1895-1901, 6 a6 hoa: annum. Earnings for year 1900-01, 

Noe hel net, oo 2; charges, $195,444; ‘dividends, $60,- 
ur., $29,088. (V. 720, D. 584,; V. 74, p. 152.) 


Peoria & Springselé Ry.—In Jan., 1902, ally constructed 
from to ria, Ill., Sow 55 miles. neorporated in May, 
1901, to take over the Peoria’ & St. Louis Ry. and complete the road. 
Stock au .. There were outstanding at last SW 


ort: $2,000,000. 
$50,000 Peoria & St. Louis gold 5s, due Aug. 1, 1936, the Aug. , 2801, 
being paid by Ounmings & Co . 20 Bro ad &t., N. ey 72, p. 
73, p. 5 O37 A mortgage for Sr, 500,000 Phos been authorized 
AT a portion of the 5 p. c. gold bonds due 1951, int. 
tae offered in Dec., 1901. An iagne of collateral gold certifi- 
cates, it is 8 ted, will be made on completion of road. V. 73, p. 1357. 


Pere uette PR (foe Map.)—A network of lines lying 
in Mi ho one tern termini being at Toledo, O., Detroi 
and P Mich. (connecting re mith the Gran 

Tri Hy.) and a the We vee vernal a - Grosse, In - < Taronee parlor 
hicago, and at Grand Have udington, 
owed pen Seg in Michigan, on Lake Michi higan. as 4 





Lines owned in fee. Miles, Miles, 
Alexis =p Toledo) to Lud- TVBERAES, 80s. .0-cese-ccccces v 
\ an M ehigan 268 | Leased 1(G. R. Beld.&Sag.)— 
la Ind. to Bay View, “i Ln Beldin Saas 
Ss abe an lata naw Tusco’ uron— 
Detroit to G’nd Rapids Mich. 1528 wtoBadAxe ... 766 
Port Huron to How ., fo eee Pensvat 
Pi Huron toGrindstonecity. y. 
Grand Rapids to Big Ledge.. 94 | Total (incl. 34 m. 3-ft. gauge). 1, 1,821 
Allegan to Pentwater........ Ri | S|) anecccpoasedessod 
Cer lines, branches, eto... { See this company. 
Owns car ferries Milwaukee to Muskegon, and Ludington and 


Manistee to Milwaukee, etc. forming part of eps line from st. Paul 
to tidewater, opened J Jan., 1897, and four steamers valued at $443,564, 

Meat Mine ep crated Nov. 1 hay Me a I coneeliation of 
Chicago & eat Michigan io Detroit Gran Western RR. 


taginaw Tuscele @ Hace Re Te oe ¥, ele ap, 1024, 1181, The 


rnook.— Authorized seaeen poll he psd 912,000,000 : 4p.6 
Ron-oum. pref.; consent of a majority of each is necessary to increase. 
First div.on pref.,4 p. o.. paid Feb. . 1901, out of 
lee conn Aug. 1901, 2 pw; In 4902, Feb., 2 p.c. 
‘The consol. 4s of 1901 (total issue $50,000, 000 are limited 
, of completed single track line, incla ng underl é. 
per mile double-track. Of the bonds, $26, 
va! the ld Feserved to retire the same amount of old bonds. 
by the sinking arquette Equipment bonds one-tenth will my rotted 
Mitre ats fund at par, and the entire issue may be called at 
on 60 days’ notice.—V,'72, 2, p. 1184. 
‘ jitest Eauxinos.— For 2 months > Feb. “sail 


“iit 


Report.—Statement for 1901 was in V. 74, p. 322. Report for 1900 
was in V. 72, p. 1184, showing: 

Year endiny Dee. 31— 1901, 1899. 
Gross earnings - - O07 175 $8, 300. 112 $7,368,794 
Operating expenses and taxes . Pf 110,212 7212 6,330,593 5,667,821 


Netearnings ..... Lidnudeceaaten $2,0° 0,963 $1, 965,519 $1,700,973 
Deduct—Interest .... 1,50 ,889 1/319, 331 1,289,420 
Dividend on pref. stock.......... (4) 420,446 (4)'42 420,350 = canacens 


Balance, surplus........- ae $161,628 $225,833 $411,558 


The net pesceets } fromland department, $50,000, increased surplus 
for 1901 to $211,862 

OFFICERS. pm << Board, W. pi Pigs Crapo; President, Charles M 
Heald; Gen. Mgr., 8. T. and Treas., Charles Me 
Comptroller, H. 0. Potter rer 73°. 237, 445; V. 74, p. 322.) 

Perkivumen RR.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, Pa., 38°3 miles. Stock, $1,500,000 (par value ‘of shares, 
$50); owned by the Reading Co. and mostly deposited under its Jer- 
sey ‘entral collateral 4 per cent mortgage of 1901.—V. 72, p. 283. Re- 
organized in 1887. (n year 1900-01, gross, $374,734; net over taxes, 
$143,429; interest, $99,830.—(V. 71, p. 1013; V. 72, p. 283.) 

aes ire sy h RR.—Wilton to Greenfield, N. H., 101, miles, 

cgay eae 893, to Boston & Lowell for 93 years at 4 p.c.on 

—= au Geouiien Capital stock $385,000; par, $100; div., A. O. 

Petersburg RR.—See Atlantic Coast Line Co. of Virginia, 

Philadelphia & Baltimore Central RR.—West ruila. 
Octoraro Jc., Md., 63 miles; Wawa to ho Newey My as 2 m. (double 
track, 13 m.); branch, 2 m.; leased, Chester Creek Phila. Wil- 
mi m & Baltimore Railroad holds $2,497, 150 oof the $2,499,189 
stock, and road is a — of Bh wm gy system. Fiscal year ends 
Oct. 31. For 1900-01 eg £8, $919,595; net, incl. oan income, 
$160,764; charges, $172,875; def. Scnker charges, $12,111 

oc eonata Pe: s. Saat Valley RR.—Road from Brshgegert 

Fp (par 








Chartered in 1888. Conttal stoc 
$50) i mimon iat “broterred Hn ,100; tota hes 100, of 
which es an, $454,450 common and $205, 100 pre- 


perzed. a nich 8 ; comansn and ion 00 referred are depos- 

under mera mortgage of A “Compan; 
tees the gener with in = BT See V. 63, 4 1064. ” 
PA mas msgy + & Erie aiaontee Map Penn. RR. pares Sunbury 

8 miles; branches, 17 m.; double wae 0 Ay SM 
&c.—Former!:; y Sunbury «& Eri 

roma, enter RR, Co. for 999 years, and actual net receipte oe 
rob ty | Deo. 3 31, 1901, ial satan "300 nee 


d $2,400, 
bp i at of 08 special stock (sinking nae °32'200,060 common a sak came 


Ds.—On common in 1892, 2 p. c.; 1894, 2 p.c.; tes 
on tan vspesial,” 1888-93, 7 p. o. Ry 94 to 96, none; 97, 2 2p. 0; *9 
99,4 p.c.; 1900, 7 p. c.; 190 

EARNINGS.—2 months, } BE Si080- Gross, $883,728; net, $245 


Jan. 1 to Feb. 28. = 


TOR. 5... Gross, 842,237; net, 227,966 
ANNUAL REPORT.—Report a eg was given in V. 74, p. 526. 

@ aniline. — $6 39, igo $5 323.622 $5, 3aaio20 rai 
aa eenis 57. 

Total net income......... 2,725,740 2,085,006 1,664.2 teeny 17,915 

Interest on debt.......... 1,019,150 1,019,150 1,019, i30 10 

Interest on special stock. 168,000 168,000 96,000 B, 

Interest on equipm’t, &o. 1,362,422 757,491 447.864 2 


a as sr.$176,168 sr-$140,366er.$101,221 sur. $2,31 
~{V. 72, p. 340, $88, 671; V. 74, p 380, 526.) . — 


cr 
_ 
4 
We 



































Ley ge & Frankford rd BR.—Owns from Crescentville to 
6 miles. tne 8 $500,000 stock is owned by seecine 
Com: omy ae which $498,950 is d sited under its mo 18 
1 t... Gives on bonds Feduae from 5 to 4 Se rinci 
being guaranteed by Reading Co.—(V. 67, p. 1358, 1 


Pa., to Norristown 
20 


miles; 3 
Hill RR., 4:03 m., oa Plymouth RR., November 
10, 1870, | to Philadelphia & for 999 Rng ‘at a rental of $269,- 
623 and $8,000 yearly for organization expenses. 

Philadelphia Harrisbu & Pittsbur, ery 
Pa. to Shippe burg, on the Western Maryland Bi a &R.. 47 “i 
3-38 m.; sidings laterals 17°47 miles.” Leased Octobee is 1890, 
for 999 years at 5 a ©. on stock, interest on bonds, taxes an 

to th = hia & Re RR., which by endorsement 

h guaranteed yo rincipal and interest. assumed 
is 1896 by y Philadelphia & way. Stock, $2,000,000 (par, 
$50),own Go., of which $1, 998,000, alonig with 1,472,006 


of the bonds aise owned b Reading Co are de ited 
its general mortgage of igor Mortgage is tor $3,000, 000. . under 








Gross, Oha: Balance. 
Peeeecen cs $1,448,021 $290,582 265.4 479 def. $25,747 
Wt 1,278,739 203; aoa 88, 111 def. 31,579 


Philadelphia Newtown & = York BRB.—Philadelphia 
Newtown, Ph, 22 miles; sidings and laterals, 3°42 miles. fae 
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INVESTORS’ SUPPLEMENT. 
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1902. ] BKAILROAD STOCKS AND BONDS. 113 
APRIL, 
ro INTERES IVIDENDB. Bonds—Princi- 
BArLBOADE.— teal of | of | Par | Amount [Rate per When : ne Payable, and by|"slocke “Last 
ee = eae hag &0., 866 NO 0 ° ar r ere Payable, and by 
reecnenna col nee — Road.|Bonds| Value, |Ottstanding)“Go,P""| pavaple Whom. Dividend. 
$50 7im1901|J. & J.|Phila., Broad Bt, Stat’n.|Jan. 1,02, 4% 
1,000 5 J. & D.|Phil.Ot.;Bost.,Kid.Peab Jan 
1,000 4 (|A.& O. do de Apr. r ime 
1; 4 |M. & N.|Phila., Broad St. Stat’n| Nov. 1, 1922 
1; 4g. |J. & J. do do Jan. 1, 1926 
1,000 4g. |A. & O. Oct. 1, 1982 
1,000 6g. |\J. & J.\Balt. Ste and London. July 1, 1911 
1,000 6 g. |A. & O. Apr. 1, 1911 
gol 6 1,000 5g. \J. & J.|Balt. Oftice, Calvert Bt. July 1, 1929 
nd—BSto ee 50 5 |F. & A./Check from Co.’s office.|Feb. 1,’02, 2% 
gold, interest rental Me e 1,000 5g. |F. & A|Baltim.,Hambleton&Co| Ang. '1, 1911 
pene ist BL prin, and interest (end.)r) 75 1885 | 1,000 6 \J. & D.|N. Y. Ga. Cent. Station.| Deo. 1, 1932 
a | CM, $2 0,000, 8. gu. p. &1..... © 8 | 1900; 1,000 4g. |M.& N. Un. Sav. Bk. & Tr.,Cin.| Nov. 1, 1939 
ra rey ae aoe 6. rental. woe] sees | sees 50 3 A. & O.|Check from Oo.’s office. |Apr. 1,’02, 11g 
ne Sy wear. by tembal....,| ....| cc. 50 6 |J. & D. do do Dec. 1,01, 3 
Shen. & Lake Erie, ist mort., gold.Ce..c;| 134 1890 1,000 5g. |A. & Q.IN. ¥. Central Trust Co. | Opt. “1, 1 
Pittab, Shen. © Moe for $4,800,000, gold.Ge...c*| 151 | 1893 | 1,000 5g. |J. & J. 1 
Cone. LE. consol. M., $10,000,000, g.Us.c*, 193 | 1897 | 1,000 5 (3, & 3| N.¥.U.8. TrustCo. | Jan 1. ipa? 
Be old, $2,000,000. See text.UPi...| 193 | 1899 | 1,000 5 g. \J. & D.|Un. Trust Co., Pittsb’g.| June 1, 1919 
Debentures, graust, $75,000, g., ea. July 1. URI. .--. | 1897 | 1,000 6 \J. & J.|Un. Trust Co., Pittab’g.|J"ly 1, 1903-06 
pee oval trust, part due yearly, g.FP1..| .... | 1898 | 1,000 6 |M.& R|Fid. Tit. & Tr. Pittsb’s, Mc 1, 1903-8 
eq owe. trust, part due yearly. g.UPI..| ---- | 1899 1,000 5 g. |A. & O./Union Tr. Co., Pittsb’g. |Apr. 1, 0413 
Shenaney equip. trust. $100,000 due y'ly,g.UIPi) -... | 1900| 1,000 5g |M. & N. do do ay 1, 11/20 
atler nipment trust $2, 050,000 Ui ....... “221 | 1901 | 1,000 5x. |A.& 0.) do do Apr. 1, 1921 
aby Ova ir ough'y—Stock, $1,000,000.-| -.-. | .... | "50 4Jan.’00| ..... | Pittsburg, Office. /Jan. 15 004% 
ras Onin ber $1, c0t EES rover 1 088 = ae geo take lbactta Ste. ¥.Parm, L Sn. colsbistee oe 
im. stoc ooee | x ee ° «UO. LOD, . 
“aie Wakes tts S| Oia | 4488 a a SE ee ae 
+t. ist] um. to In r.).0* d 4 ‘ on .| Nov., 
in nd, Son ist HE (Cotam. fo mortgage.....0°) 208 | isea | 1'000 7 |M&N| do do Nov., 1904 
on Port let M.(U'n Clty to gaina.jo"| 93 | 1865 | 1,000 7 |A&0| do do 905 
Union & 1Fitts con. M. ($22,000,000)g. Um.car 580 | 1883 | 1,000 5 g. |A. & O. do do Oct. '1, 1938 























25,000; i 


the 
terest on 000 bon 
aneace and made a first charge, that on remainier 
of issue being left at 5 per cent subject to tyr ws 68, p. 
773, Current liabilities June 30, 1901, $272,5 
Philadelphia & Reading BR.—See ~-oaall COMPANY. 
Phila, Reading & New Eng.—See Central New England Ry. 
Philad Trenton BR.—Phila. (Kensington), Pa. 
eT Fr mostly four-tracked, and branch 3 alan’ Ow 
Deo. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. c. on $494,100 stock, the total issue be $1,259,- 
100, 100, the balance eing owned by the United RR. of N. J. 
Philadelphia haf mng on & Baemere BRBR.—(See Map 


Penn. RR, rates elphia to W gton, D. C., and from 
mingto’ Delmar, Del., with branches as follows: 
bs ot mad — Miles. | Delaware RR.{.............---- 


Innes 
phia to Baltimore..... 95 | Delaware Md. & Va.1... 
rele track.) Baltimore & Potomac § 
Branches to Delaware City, etc. 22 | Uther lines (5).................. 
controlled, leased, etc.— 


Philadelphia & Balt. Central?. 80] Total ({ see this company).. 704 
ORGANIZATION.—Penn. RR. owns $11,737,250 stock (mostly pur- 
chased in 1881), and controls the operation.—V. 65, p 482. The stock- 
yoted on Jan. 13, 1902, to increase the stock 1 from ag 350 
0 $19,819,350 to absorb Baltimore & Potomac RR.—V. 74, p. 152. 
a isveuie. ¥ °88 ’89 ’90 3 "92 '93 '94 ’95 ’96 to’02. 
Percent. 08 To at 6 7 Te T 64 7 
ot Jan.,4 p.¢.; July, 3 p. ¢.; in *1903, Jan., 4 p. c. 
~All to be secured by any future mo: pono stor * 4, SUP. 
otapril 1895. Mortgages and ground rents 1 , $16 
EaRNINGsS—4 mos., aartk -2....0...GP08s, $3,690, “he net, $1,062,495 
Nov. 1 to Feb, 28. §1900-1....... Gross, 3,664, 518; net, 1,085, 095 
ANNUAL REPORT.—Year ends October 31. Report for 1900-01 wasin 
V. 74, eomn 56 526, cayem | gross, $11,808,649 ; Bag $3,748,807; other 
wa de erat wpe teieen, Fania, oon i 078608; dividends, 
sur. for year a pr a extrao ary 
expenditure fund.-(V. 73, p. 723, 1161; ¥. Bro, p. 152, 526.) 
Piedmont & Cumberland BRy.—Road from W.YV. C. Junction, W- 
Va., to Cumberland, Md.,29 m. Under the new lease of ’99 the W. Va. 
Oo, ors By. recetvesdll revenues and ays all expenses, 5 p. oc. int.on 
ay aA, on stock, of w eh it owns 92 per cent. V. 
wit’ 73 iy 85. Previous dividends: Ct 5p. 6.; ee 
0, a 5; 1898, 4; 1899, 4.—(V. 69, p. 492; V. 73, p. 785 
pt Creek Ry.—Owns Stokesdale Junction, on the Fall a 
to Newberry Junetion. Pa., 75 miles. ORGANIZATION. p ¥. 
controls the ca oy! oe nape aden. for or. = ——e 
ear’ ayable quarter! -F., bon 
88>. 378, ae kee 872, ‘The 1st mortgage 18 
= at York Feeeeed. join and 


Sroak p. 650. Btock, $1,060,000 
(par, i duly i° 1901, = T. Cental conse ¥999,000.—(V. 68, p. 573.) 


wey} hak Brie ee eee ittabur 
mm essemer, near 
Se Harbor on Lak © erie. and Wallace « Junotion, | Pa, 15 
6 a. 08; 6ases8 
Conneant take & Linesville RR., Linesville to Meadville, 22 
e, near Erie, ete., 13 miles; total 203 miles. 
~ anor oomclig Dy a Spay tation. “Pita 14, Logg! 3 the Fiteburs 
touth and coal north. 63, p. 1: 


iron ore 
See V. 63, p. 11 iy 152. Controls’ boat 
thes for coal transfer to Canada. "see Pace 60, p. » Fa: 61, p. 241.795. 
stock 85,500,500 com. and $500, 100 pref. are owned b’ 
Co. Wy aE Bg its collateral m mortgage. 
8 ee, trom Apr. to the new Bessemer & Lake Erie 
A yng segiuioalina cat the Carnegie Co. for 6 per cent on 
7 on oe stock, interest wok bonds and organization 
i Cera ang Sparen the Carnegie Co.—V. 
Dp. 187, Through Carn is poneehed by U. 8. tel ¢ Corpo’n. 
Divin: Por 10910,000 008 gece As to pref.,see below. 
ous 6 On pref.,3 p. 6. 1899. In 1900,6 p. ©; since under 
Der cent yearly on pref. and 3 p. c. on common. 
Bonds.—Debentures of 1399 may be called after June 1, > 1988, upon 
TP Byte ore per cent for each year of unexpired te 
5. & L. ean © of 1897 fa: for 0,0 000,000 (irusioe United 
ey vering e Ta! » pro . te an 
ts Gara the consatihn dated company. ineludi Fie cavoument with 
le Steel Co., Limited, and © Union RR. Co. Of the 5s of 
ve ,000 reserved to retire Pittsb. henango & Lake Erie bonds. 


Report for year 1899 was in V. 71,p. 285. Ton mile rate 
in 1809, 0964 cent. ‘Train-load in 1900 about 950 tons. 








af 


Tear, Gross. — ven Div. — 
1908 ee $2,338,332; cate Sisouee ad ue not published. — 
Pree, J 1,854,287 $774,568 $2,106 $753,858 $48,407 $26,591 


ames H. Reed, Pittsburg. —(V.71, p. 1221, 1270; V. 72, p. 187.) 
Carnegie & Western BRy.—Under construction as 





an extension of the Wheeling & Lake Erie RR., from Steubenville, O., 
to Pittsburg, Pa., 60 miles. To form, in connection with the Wabash, 
an independent route to Pittsburg x ~ the anny & Pacific and asso- 
ciated lines. A contract providing a large vane ge reported to have 
been made with the Carnegie Co. (now Sontroll by the U. 8. Steel 
- .). Stock authorized, $2,000,000, all of one date all, outstandin. 
onds had been issued in J an., 1902. eT oM iT te supplying the Tans 

a construction for the present. V. 73, p. 

Pittsburg & Castle Shannon eee 72, p. oma 

sieabers Chartiers & Youghiogheny BR fey m Char- 
tiers to B mont, 18 ar ; goo vos. (Chartiers Ry),2 m.; "20. milee in 
all. STOCK autho 1,000, par, $50; outs tatanding » $700, 
owned jointly by poe ens mentioned below. DIvip ENDS—In ttt 
4p. - — 11 — 1897,none; 1898,7 p.o.; 1899, 1 p.o.; 1900, 


4p. 6 a oe 8 issued, or to be — one-half are to be en- 
dorsed pat cee of the Pitts. ae & 8t. Louis, the 
other halt ee ited e Erie. See guar- 


guaranty of the Pittsburg & Li 

ay, V. 56, p. 650. The $303,000 first 6s were paid at maturity on 
Feb. 1, 1902, incash borrowed at 4 per cent per annum. In year end- 
ing Dec. 31, 1901, gross, $236,682; net, $77,822 


Pittsburg Cincinnati Chicago & St. Louis By.—(See Map.)— 


Lines owned, Lines leased—Con.— Mules. 
Pittsburg,Pa., to Chicago,I1l, Ohio Connecting Ry ....... — 3 
Rendcomb Jc. to Anoka Jc.. 286 Pitts. Wheeling & Ky........ 28 
Bradford Jc. to Indianapolis. 104 | Eng. connecting Ry. in Chic. 2 
Indianapolis to Jeffersonville je UE SD Givin ves ccccocedse 5 
Branches ........---+-+-+----- _ 208 aene under their own 

Total — Sesssdtuctgbetcn 1,095 organization— 

Trackag Pittsburg Chartiers & Yough- 
Indianape ols to ee seas os SOGROMT TEP... ccc ccecccccce 19 

ridge, ete......... Cincin. & Musk. Val. RR..... 149 
Linesleas d(iiSee 3 etter 8.) ‘Mites Waynesburg & Wash. RR.... _% 
WE NIDI Sind cpacccosenctcens 23 
Qe eee 192] Totalof all Deo. 1,J1901.. 1,603 





In de oe. Pantene extension of New Cumberland branch from Kenil- 


worth to Chester, W. Va., 4°72 miles, was put in operation. 
ORGANIZATION, &C.—Formed in 1890 b: a (per terms in V, 
50, p. 875) of Chicago 8t. Louis & Pitts © Madison & 
In anapolis, Cincinnati & Richmond and P ttabur, 5 Om. & > &. L. Con- 
trolled by Pennsylvania Company through —— ~ ~ Mery 
CAPITAL STOCK.—The oe Pg meee is: 5,000,000; 


referred, ; par, ianding Des. 31, moot commo! 
Bo4,754 SO, coe refe 1 e33 008 698, See" Stock oY 


cominon Suda . + eer $24,000 000. Suit V. 6 Vv 
69, 26. Of the preferred stock, $15,000,000 is 
P + &8 00) Matera under Penn. Co. trust certificates of 1901.—V. 73, 


. 957. 
, e pi stock is “non-cumulative and entitled to a dividend 
of 4 cent annum out of the net as di by the 
—_ it on the 


3 per cent has en 

tional 1 per cent, st 5 per cent in all.” 
After 5 3 per ven on both common and preferred, the two share pro rata. 
DIVIDENDS.— ?’91. joes. ™ a , °97~98. ’99. be 01. nee 


On pref. p. o.— 0 a 
On com., 1 p.c., , Be 15, 01; 4 ‘02, Feb. 15,1%p.o. V. 73, p. 1387" 
STOCK OF OLD rr erin 6 unexchanged Nov. 30, 2808 Pittab. Cin: 
& St. L. common, $448 , Chic. St. Louis & Pittsb., common, $81,- 
071, and preferred, #o 08 steubenville & Indiana, common, $27,000, 
L., $5 


and preferred, $750; eff. 

Bonps.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. a pematess,) covera, the entire — 
erty. Sufficient consols are reserved for the purpose of retiring 
tional bonds at maturity, at which time thes must e paid off. The 

er are issuable for improvements, additions eto. ay A 
guaran unconditionally as principal and wef peed the 
sylvania veeeeey. The five series are 


equal ay ee . See aay. 
in CHRONICLE May 21, 1892, and guaranty on bonds, V. 56, p. 604. 
LATEST EARNINGS.—For 2 erves nding Feb. 28: : 
2 months— Gross. Oharges. Balance. 
BED vcntoness $3,443, 674 yodoso4 $630,451 $316,053 
BOGE coSiecanes 3,125, 785 839,276 592,504 246,772 


ANNUAL pavens. anenent for 1901 at length in V. 74, p. 7" . 779. 
Mite’ sccniten 3. ) era 1106 1880. 
68 Opera’ sys m ro 3 
> sweep Deo er'920, 683,174 $19, oa, 877 $18, 1b0496 


Gross earni 
Secunia pSecescccacsccnesore 5,996,641 4, 948, 651 5o 190 
Miscellaneous ........... Seedeos _ x 220,815. 141 i351 77,996 
Total net earnings...... oes $6,21 7,436 85,090,002 $4, Ta: 18¢ 
Interest on bonds.............. et 601 $2,260,180 82, "417, 666 
SE EE bh nadedéarsccevces 32°230 131,193 133)1 32 
Car —  dncliding interest) . 224/355 5 sepkae mS . .. 
Miscellaneous .............+---- *1,800,990 7,336 
Dividends 0 on = peederred.. aoas (4%) 907, 870 “asnoor, 870 (Sek Odeon 
Dividend on common ......(2'9%)G18,832 eee heen e 
Balance, surplus,.....-..+.+.++- $371,5 sell iese748 $917,083 
~* Includes e in elevating tracks ete. x Includes 
profit in o rating Little Miami RR. and .. cN Vv. . H. RR.—(V. 74, 
p. 478, 7 ra12, 779. 
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for eats of column headings, &c., see notea| of 
n first page of tables. 





Miles | Date ‘Size, or 
Road.| +| |Bonds| a. 


SUPPLEMENT 


‘INTEREST OR DIVIDE! 


Rate When |Where Payable, andl 
Cent Payable hg by 








Pittsburg Oin Ohiraoo @ St. Louie—(Oon.)— | 


—— ie, Mad. & oa lst M. (s. f. drawn at 110).c 222 | 1 | 3008 6 | 1,000 


, Ky., to Indianap. & br’h.c 


Bteubenviile & fediana, Ist mortgage 116 1864 | 


| 1892) 


(end.) by Pennsylvania mpany. “D,"g.c 
ity E ” £ co 
Cleveland é@ Toledo -See BALTIMORE & 
é@ 0.—Gen. stk., ‘vo c. guar. Pa. RR. 
. stock, . by end 
Sink. Fun umula- } 
tive, net araen. o* 


Con. M., $73,000,000, gold, guar. p.. jigces 


- A.&B C.Ter.RR.,1stM.g.,gu P. &i oc” 
See BALTIMORE & OHIO 


Pitisburg ¢ = auth. $3,000,000... 
1st nt Fhe c 


24a = geld, Series A. & B.N 
ene st pote 


Pitisbure McK a ¥ Al 
Let m guar. by Peet keand andl 5. & MB 


meee Fond. by P- &L. E.and L.S. &M.8.c 
& Belle ernon, lst M., g., ry" FPi 
Ne Val a @ my fo M. g., 8.f. ‘notdrn FP.c* 
Sombore, Painsesv. & ao ae & 
Piitsb. Shawmut @ No.—1st M 


New mortgage, gold. $ $1 pu 





1902 
E.—See aaean BESSE|MER Re LAKE ERIE. 


Pitsburg Virgin‘n  Ohairesion~Stock (86,0 oy ) 
Cons. M., now Ist. bee So not dr’n GP oc 82 1895 1,000 





a Sinking fund jan. » 1902, held $1079. 000/ additional. 
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ton, Pa, to Akron, 0.277 & Toledo RB.—From Newcastle Junc- 
n, O., 77 miles. In Jan., 1902, the Baltimore & Ohio 
part security for its own Pittsburg Lake Erie & West 
ty intaiasyetem 4s Pes 81,505. 000 of the $3,000,000 stock. 
@s.—Year 1900-01, gross, $1,318 pee ae Ay 151; =e} 
Pe taxes, $385,532 ; balance, surplus, $86,619. In 1901-02, July 1 
Jan. 31, gross (7 mos.), $916,653; in 1900-01, O37 14,049. —(V. 70, p. 633) 
Pittsburg Fort Be boas Fg & 03 wo Lg Sages o op Penn. RR.)— 
RoaD.—Owns from ey ty cago, Til. r.,470 miles. 
Double track, 271 miles, of which a aawan built in 1893. 1 In July, 1900, 
66 miles of additional second track was under ween age 


Lease, &. at gee Oct. 24, 1861, and reo) 
1, 1869. ae tuity to the Penn. age, i tm 
—e ate and 7 — nF wt re Pentel 

8 al 


aivideed o of 2 ae pent ean was declared on both 
stocks, but it will be paid on the special a only in case 
Te courts hold that stock entitled to itv. 72, p. 821, 1188. 
‘APITAL STOCK.—The special improvement stock is issued to Penn- 
Pe RR. for improvements, , under article 16 of lease b or 
vides that the lessor may issue special bonds or stock. See 50, B. 
rq —_ wording of endorsement in V. 56, p. 774. The special stoc 
oe sees ¢ subject to the general or prior stock and ‘‘to the 
sights of holders of general or prior stock to have distributed to 
them in oe uarterly : instalments an — dividend fund of $1,380,000 
free of taxes.” This s stock is issued from time to time — 
betterments; in 1898, ,300; in ’99, yoann! in 1900 $1,002. 
in 1901, $1 291,200. Of the $21,323,900 guaranteed pevial stock — 
standing Dec. 1, 1900, the Penn. RR. anc and Penn. Coe owned all but 
$1, 172,400. 
Bonps.—The first mo 


isin series of $875,000 each and second 
of $860,000. Of the above lst TTY bonds, $2,853,000 
0 second mo ree i *. 112,500, and $2 071 cash, were held 
in the sinking funds Jan. 901. 
BReport.—Report for1898 in V. 69, p. 127. In aoe. 1¢-4 to lessee 
was $831,231; in 1900, $349,305.— . 72, p. 1188; V. 73, p. 663.) 
Pittsburg Junction BR.—See V. 67, p. 688, 788, 954, 1056. B. 
& O. is in ecntrol, owning all of the securities except 845, 150 com.- 
mon stock, $959,000 first 6s. $270,000 second 5s and $219,000 Termi- 
nal Co. 5s. See B. & O. and V. 69, p. 1063, 1192 and V. 70, p. 77. 
be ana & same Erie BB.—Owns from Pittebur, pe rg 
Yo ; branch lines to Newcastle, Pa.,3 
71 miles (of ‘Which 67 double track) leases Pitts. McKeesport & 
Yough. (which see), 103 miles: Mah oning State Line RR., 3 miles, and 
Beaver & ny Spey RR. 3 gy —- 4m.; total o aes 184 miles. 
Owns $139. Chartiers & ough. P. & L. E. 
stock. The in Gener ma % $ S itich. 80., which owns $2, bo0 050 of 
Th gy voted on Jan. 28, 1902, to increase the 
. for improvements, including the 
me from Youngstown to og my os ete. 
00+ ,000 the new an it was said, to be issued in uly, and 
required. V.74, p. 152. Real estate mortgage Dec. 31, 


1901, $162,500. 
+ ae toe to je sees. — Fels = 
0 year 


Per cent. year 
ANNUAL RePoRT.—For yeas endi: Shes 31, ys eae 8 na ‘167; 
net, 91.700 2725 exe © 29,194; in rest, 9231, “¢ 92; ren $47 060; 
other, $11,303; div., . 6.), $400,000 th ,000; bal., ’ sur, 
$10,522. In 1900, 2, ,145,023. —(V. ing - 1 
Pittsburg Lisbon & Western BRy.—New Galilee, - » to Lisbon. 
miles; trackage, 3 ‘< aad i, 3 miles. In Mar. 1902, a syn- 
. obtained control. 
bent 0:3 econ James Kernoghan, 
31 Nassau St., N. Y. Stock, $200,000; outstanding, $1 30,000; par, $50. 
Year as June 30, 180 e 63°094; net, $18, '865; other in- 
come, $2,192; charges, $9,456; bal., sur., $11,601. Office, Lisbon, O.— 
V. 74, p. 728. 
Pittsbu “Baven, Pa, 97 ta & Youghiogheny BRRB.—Owns from 
Pitts. to ae: f 7 m.; McKees rt t Fayette City, Pa., 31 m.; 
i. 13 m.; leases 2 m.; total, 103 m., of which 31 m. double track, 
ASE.—Leased to nectar & Lake Erie RR. for 999 years. Rental 
is oP per ga - the stock, princi and interest of the Pittsburg McK. 
& PRL es 2 by Pitteburg & Lake Erie and Lake 
Michi, Sou , the guaranties being endorsed on 
the share certificates and bonds. The’ guaranty of the stock is on the 
express condition that the holder “apa t par for the same on Jul 
1, 1934. See wording of guaran » Pp. ny Stock gutest 
$4,000,000 ; first mtge. bonds aut! bh, $2, 250, ; 24 mtge. bonds 
authorized, $1,750 Profit to lessee in Mel $2,454, of which 
one-half was payable to the Lake Shore & Michigan fan 
wimeber Ohio Valley & Cincinnati BR.—Owns road Bell- 
aire, O ‘owhatan, O., 15 miles. O tec oor cost Mid Pennsylvania 
Com y bb connection with ith Cleveland, & Pittsburg si “or Pes , 1892. 
Company in. 000; outestandi "$300, ’ 'Trus- 
tee of e dor 1, 51,500,000), Fidelity fas., etc., Co-of "phils, “Your 
ending Dec. 31, 1 ,880; deft. under oper. ee $23,022, 


Pittsburg Sumaasmme & Fairport BBR.—O Fairport » O. 
to Youngstown, etc alti 


President, N. B. Billingsley, 1 


-» O., 53 miles. In January, 1902, the B re & 





Ohio RR. pledged the $800,000 common stock and $219, 
Ay 000 peotseees —— as part weanity for its own Fite 
Krie & West Virginia System 4s. V p.1188 For7 moni he ending 
Jan. 31, gross, $260, 342 in 1901-2, AT $296,285 in 1900-1, 
aa Fg re J une 30, 1901, gross, $475.: ws pet, $119,746; int, 
taxes, $86, balance, surplus, $33,194. 1899-60, gross, 
$460. 713; net, giz, 209. —(V. 71, p. 182, 343; V. 72, p. iiss, 


Pittsburg Shawmut & Northern RR.—Roav—Projected 
ashort route from the bituminous coal fields in Elk and Jetron 
counties, Pa., northerly to Macedon (on the N. Y. Central & 

River RR.), including branches, 350 miles. Of first divisions Ways 
to Shawmut, Pa., (228 were * 168 miles in operation, viz.:; 


(Oonel,) in, 
ve at | Hommel. Jct. to Hornellsvill 
. Track wep 
is Hydes to Shawmut, Pa.. 
-. 86! Brockport to Brockwarville, Pa.. 
, Corryvitle, Pa., to Lara 


Total operated.. 


Owned— 
Hydes to Clermont, Pa 
Mt. Jewett ] Corryville, Pa 
Olean to'Bolivar 
Angelica to Wayland. . 
Leased— 


Croviand to Halton, Pa 
Paines Jct. to Cardiff, Pa.. 
ORGANIZATION.—A consolidation in 1899 of the Central New Yoke 
Western, Buffalo St. Mary’s & Southwestern RR., etc. 
STOCK AND BONDS.—Stock, all common, authorized, $12,000,000, 
issued, $6,000,000; par $100. Of the bonds, $6,000, ,000 Were author 
© 228 miles above mentioned, built and 
further secured by first mortgage upon the 9,81 
owned by Ghawmus Min,Co., whose stock is owned by the Railroad Co. 
REORGANIZATION.—Owing to the failure in 1901 of the brokers who 
Tae the bonds, a reor; zation is proposed.§. Under the plan, V. 
4, p. 327 (over five-sixths o outstanding $6,000,000 5 per cent bonds 
deposited in Mar., 1902) the 5 per cent Denis will receive in exchange 
4 per cent bonds of a $15, J issue, as follows: 10 per centon 
which interest began to run Feb. 1, 1902, and 100 per cent on which 
interest will accrue from Aug. 1, 1903. The Kersey RR., 12 miles, now 
seeped and about 150,000 ditional acres of 5; lands and mineral 
— wy 6 placed ‘under the new mortgage. - V. 74, p. 327, and Olr- 
cular, p. 5 


a. —On the completes eo dorase earnings for the year ending 
30, 1901, were: .788; net, $236,234; other income, 
wa «35: hewmen taxes, pe sassolL bal., def., $38,3 342, 
RS.—President, Jonn Byrne; 45 Wall St.—(V. 71, p. 1013, 1270 
1980." v. 73, Dp. 237, 663; V. 74, p. 327, 578.) 


Pitts, Shenango & Lake Erie.—SEE PIiTs. BESSEMER & L, Exis. 


Pittsburg Virginia & Charleston Ba nsoee Pittaburg, Pa 
to Brownsville, &c., Pa., 82 miles. r. by Penn. RR., which owned 
pa 1, 1902, $8,382,050 stock, and all the bonds, and pays net earl- 
ings as rental, the bonds being pledged under “ ‘oll. trust of 1883 ° 
DIVIDENDS.— 2 °92. = 94, 7. bs 7% 7%. > 100 i. 
Per cent...§ 5 3 

EARNINGS.— Year end yee. $1, am, am, $2, on wh saa an 
565; other income, $7,539; tixed charges, $1,056 037; dividends (7 p.6) 

Pittsburg & Western RR.—/(See Map of Balt. é Ohio. )—BoaD- 
Owns Allegheny, Pa., to New Castle, Pa., 60 miles ; ewet cli 
branches to Foxburg, 53 miles; 3-ft. gauge lines to ’ Jewett, ete., 1 
aes total owned, 2 31m. Leases and controls Pitts. Cleve. & Tol 

; Pitts. Painesville & Fairport, 53 m.: Trumbull & Mahoning, 1! 
m.; “total system, 362 miles. 

Of the narrow-gauge division, reanry. to Kane, 83 miles, has beet 
leased for a aher’ com, from Nov. 1, 1901, to the Bradfora Bordell & 
Kinzua RR.— 

pew hpas “od aes -, Oct. aS 1901, under the 2d mortgage and re 
organized as P. & W. ,B. & ledging as part security for its own 
Pittsburg Lake Erie & Nest Virginia ay TA 48 Ge entire $13,500 


of new stock, $5,982,000 o 


000 $9, ‘4s of 
1887, $81,000 old és (all), $136, 000 of the $219,000 000 Pittsburg Nee 


Castle & Lake Erie 4s due 1917 and $3,500,000 new mortgage 
of Pittsburg & Western RR.—V. 73, p. 445, 785. 
EARNINGS.—7 mos., sige... .. Gross, $2,624,299; net, #16 
July 1 to Jan. 31. Gross, 2,303,641; net, 785 
REPORT.—For none 00 (V. 73, p. 1109), including leased ene 


To June 30— Gros: Net. Other ine. Int. étazxes 
1 $4,080, 687 Bly 534,029 $3,000 $1,078, J sur. $348,90 


900-0 
1899-00...... 3,835,034 1-337,861 3,726 1, "076,652 sur. 264,935 
—(V. 73, p. 33, 45,736, 1011, 1109; V. 74, p. 268.) fe 
Pittsburg Youngstown & Ashtabula RR. Ore ry 
Pa., to Ashtabula Harbor, O., 99 miles; — ¥. Alliance 25m 
2 trackage, 3 miles. = 


5 miles; Canfield Branch, 1 mile; Penns 
ORGANIZATION. — » 1887, to 
any, Which Jan. 1, 1901, £001, own #875,00¢ 000 common and a eseears 
erred stock; rental net earnings 

DIVIDENDS. 21890. 1891. 1892-95. ey 97 oreo a 1904, Maz, 
Qommon, p, ct. ote 3 Gyearly. 643 6p.c. yearly. 

On preferred, aes to Sept., 1901, 7 per cent yearly (M. & 8.) 

Bonps.—Bonds of 1887 are reserved to retire 68. 


EARNINGS.—In year 1901 88, $2,420,458; net, $923 
income, $14,792; int., improvements, ete., $282,704—(V.75, B- hie) 





Cie) a a 


>.. 2 


se pg Ses he Sa 2am FEOF SEE, SEESCZS. Vereeesys sezEe 


s=. 








* 


| PRPEI 


p= SEEESESE 


Baz 


SEESSES 


ES 


He 


-- oF ERs Be cee! 


RAILROAD STOCKS AND BONDS. 117 

























































































ApRIL, 1902.1 : ee ee Ls 
ee = SSS — —= (Se see 
—apeeribers will confer a great favor by giving immediate notice of any error uiscover im these Tables. 
Serra INTERES IVIDEND Bonds—Prinoi- 

ar a a | Dase tz ’*| Amount |Rate whe “ = Payable db yh ne ey 
a ——__n nealings see no’ 0 0 n and by 
jor explanation of — m petabise, me | Road. Road. | Bonds| Value, | Outstanding/ "Cen?" | payable Whom.” Dividend. 
Western—See BALTIMORE & OUND Hy | 195 ie .... | $50 | $1,333,342 [6% in’o1|ae. & 8.|N.¥., Farm. L. &'Tr.Co. Mch.25'02, 3 
Pete ee cc caiiee| “BE iaia| ath | Teeeeeel oP gf Ride Bde ee oe eta 
4 Asht.oc* r. f . e 
dante. & Pita, LEM booe ETB, not dr.F.e"| 125 | 1887 1.000 1’se2000| 5 |M. & NIN-Y Farm, 1 & Tr.0o.| Now. 1, 1987 
consol, M. (fo 1st M. tnt. by Old Gol.e:| 15 | 1892 225,000; 5 |J. & J. Boston. Jan. 1, 1912 
Plymouth @ Middreror Me.c*| 100| 1896 | 1,000 400,000; 6g. |J. & JN. ¥.Mero'le Trust Co.| July 1; 1916 
Ponting Oxford ota N. eek ($225, 000) g-Oce| 42) 1894 106 &6. | 225,000 4log.\J. & D. In default. June 1, 1944 
Faas (875,000) le 42 | 1896 100 &o..N’eJuly,"01| 5g. 1. & D)  -easeenee. June 1, 1916 
AINE | 
portand 4 Boe he Sree fees ane 100 6 in 1901 25% Portland, Me. Mch. 15°02, 1lg 
Portland 4 Ren mort., $1,000,000 1d. -OB.c" 1898 saree ‘s M. & N. Boston, O14 Golony Tr B ee » 1926 
Con ia. sining fund. gold, Sa0VU,VUUYV ..---- eee * . . . 
Plain bonds, “A&B,” “a4 2222 [1887-9 1,000 4 |J. & J.| Portl’d, Me. & Boston. 7 jena 
erland Union ity, S¥a.— TNs a See gaeb gees i | 1891 | 1,000 5g.|J. & J.|_ Philadelphia. 1941 
orl 1st Mi §3.000,000, g,guMfeHBac*&t| 15 | 1891| 1,000 | 5 & 3. & J:|Baltimore, Hillen St’n.| Jan. r 1941 
Potomac V erde—1st ¢ M., gis, p. m.,8.f. 10.0 40 | 1898 | 1,000 | 6 g. |A. & O.|N. Y., Co.’s of., 27 Wm.| Oct. » 1918 
pop Park & 0. 1-800 STRRET RAILWAY SUPP of wae | 1802 | 1,000 |? "750,000 5g. |J. & J.|Prov.,R.I Hospital Tr.| July 1, 1992 
Prondence ¢ Spring 8 ait © Seat renta. 51| .... | 100| 3,500, 10 © "Qi. Providence, fflce. {Moh : 5102, ie 
providence to oUur., $1,500, 064.0} 51 | 1897 | 1,000/ 1,500,000 4 A. & O.|Prov., R.L Hosp. Tr. Co.| Oct. 1, 194 
Int M. refund’ g) cor. voit“ mort., gold id Guw.-0 15 | read 500 | 180, : g. |. & J u artown, Pa. Jan, 1 1927 
Qe fourm ist $12,000 per mile......... cose | x Gi) acces 
Se iaditin shoe -” | 1902 \N’ne Mch.’02) ...... 1952 
Tnoome 5 p. 6. bonds, $8,000 per mile. 60 | 1895 5 1945 
rae at -% mini more, $12 On par.....-- 1901 5 Moh. 1, 1952 
Consol. mort., 8 $1,400,000 (4 P. ¢. tor 3 years)... | 1901 | 4to5 eafice See 
Income mort., + eos cecccese | 
Ol DP SE TS aa | See text. |... 
.—Stock, 10 per cent rental. ati 10 
BE. OBtock, oom. $10,000, ,000..... seco | 109 a are merle 
‘Heston Per ee os70000O)-red at 105tis! .... | 1901 1,000&0| 8,000,000] “Sigg. N. Y., office, 120 B’way.| Jan. 1, i952 





Mi e 128).—In Apr., 1902, control of 
Stems ‘Plant System See 2 y the -Atfantic Coast LineRR. The Savan- 


the was acquired 
will be ge = merged and taken over 
- tf ro western BY, 74, 6. The aystem embraces 2,178 
miles, in wy with 98 miles 0 hae lines, the following roads, de- 

their own titles : 
Miles Mites, 
savannah Florida & Western1,635 $5 Other lines...........-.....+ o & 
Southern............- ae 
Sanford Petersb Total...0ccccccccccccccoes 2,178 
rk Lake a - a3 3| - (V. 69, p. 82.) 


d & Northern RR. -—Operates road from Pontiac 
Foutine Oxiie, Mich. .,100 miles. Successor to Pontiac Oxford & 
BR., sold in foreclosure in 1889. In year BID OOO, be . $170,- 
$64,965; interest, $24,000; dividends, $4 ere 
ws Bb, Dividends: In 1890, 1 p. 05 1891, 3 p. o.; in 1892, 4 
11898, 6 p. €.; 94,4 p. 6.; 95, 31g p. 6.3 1900, 4 p. 6. President, nak 
Porter, N. Y. 

Jervis Monticello & New York RB.—Owns Port Jervis 
Paty Monticello, N N. Y., 24 miles, and Le gl to Summitville, 18 
niles. Stock autho ,000; outstanding $409,100; par. $50. 
June 30, 1901, loans an bills payable $59,752; car trusts, $2,204. 
In June 30, 1901, gro an ee 372; mS def. under oper. 6xp., 

—(¥. 67, p. 275; V. 70, p. #546; V. 71, p. 5 

Ly ager] & Rumford Falls R ow anes Jot. to Rum- 
ford 54 miles; branch to Otis ow fr ™.; trac (Me. Cent.) 
Rumford Lewiston, 4 m.; total o ted 68 miles. Controls Rum- 
ford Falls & Rangely Lakes RR., 3 miles of track.—V. 69, p. 954. 
DivipENDs— ange 1997 1893 ame 1900 a 1902 

Per cent. } 4 4 Mar.,11¢ 
AmNUAL li eesiat “ ay te men tn V. 73, p. me, 


190001. $461,493 $175 fon 4 $64.48 es $65,000 Peas 7 716 
1899-00..... 377.178 129,729 59,127 (4\ 40, 30,602 
1898-99... * ope 741 130478 61, 576 (6) 60, 000 28,899 
-(V. 69, p. 954; V. 71, p. 9113 V. 72, p. 1188; V. 73, p. 1008.) 
Portland Union Railway Station,—Stock, $50,000. Bonds 
flaranteed jointly by Boston & Maine and Maine Central. 
Port cans BB e~Owns 21°21 m. of road, completed in Sept. 
1892, trom Brook, N. J., to Staten Island Sound; sidings a end 
27°79 m.; total,49 00 m. * Capital stock authorized $2, 
ein Site pod y Reading ing Company, $1,555,000 being de eposived 
mortgage of 1897 and $440, 000 under Jersey 
clateral wortguge 5, p. 544, 639, 680.) 
Port Royal & Augusta RR.—V. 72, p. 676. 
rat Valley RR. med in , + ——, Potomac Valley 
Md, to Cherry Run . Va., on the B & O., 14 miles, and 
Pa., to eet Pa, 17 ry > total, a miles. Capital 


tek ($50 shares). Leased to ryiana, the bonds 

having principal mm at ote and sever- 

ally, by the Westorn estern Maryland RR. Co. ‘and the | the p= dy Harrisbur 
.Co., and soendorsed. The bonds haves sinking fund of 7-1 


One per cent. for year ending Sept. 30,1901: Gross, $395,- 
268; net, $233 925.—(V- 66, p.130.) e530: . 
& Rio Verde Ry.—Owns a narrow-gauge road from City 
Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con- 
for 99 years, expiring Nov. 4, 1985, when railroad becomes 
property of the Mexican Government. Com pany is exempt from 
and import duties for 15 years. Bonds are pare ect to call at 110 
ene interest day. Pres., Robert 8. Towne; Sec., O. J. 
dr., am Street, New York. 
Providence & Spri eld RR.—Providence, R. I., to Douglas, 
ony on the main line, 28 miles. Stock is $517,450 par 
#100; mostiy owned b the N. Y. New H. & Hart. V. 61, p. 1014. Roa 
i989 cme : modified in July, 1896,) to New England RR. till July 
re! Q ews on stock. ‘See V. 63, p. 30,and New sie a 
New The bonds were guaranteed by the N. Y. & 
Pro i (atuce foreclosed). —(V. 63, p. 30.) 
Wore, Man & Worcester RR.—Owns from Providence, R. L., 
y— miles, of which 5 miles areowned jointly with 
poston F} Peo day 1 vidence; branches, 7 miles; total owned, 51 miles; 


ZEE He 


a 


1802, leased leased for 99 years at 10 per cent annum on the 
H, & Hartford.—(V. 63 0 per 1064, 


Seen & Eastern RR.—Quakertow ville 
Tages, io $i 180,000, all creed por en, avbO. 
i Jam A ent 8 Penk. y's serene 
Me A ae Office, Guakectens, Pa. — yess 
Qncbes Cann” Co.—See V. 70, p. 946; V. 71, 603. 

sibeca Lake Ry.—V. 72, p. 88, 1035; V. 73, p. 663. 
vie opgU*Kke St. Sohn Ry.—V. 71, p. 183, 391; V. 72, p. p.989 


wen 89 m be euthern Ry.—Owns Sorel, Province of Quebec, to 
total Tea lee les; St. Lambert to St. Francois, with Rnat 55 miles; 





Extension east, 85 miles, to be built in 1902, making short a be- 
tween Montreal and Quebec; also 30 to 40 miles from St. Lambert to 
Valleyfield, with canal transportation near that point; to be managed 
= —— aoe interest as the oe BR. and thus furnish the latter an 
into Quebec. See V. 2 95. A consolidation Jan 14 
1902, with the South Shore Ry. ar p. 152. Stock is to be increased 
to $4,000,000. Under tirst mo ©, provision will also be made 
covering portion of line which may be double-tracked. Pr 
H. A. Hodge, Montreal, Can.—V. 74, p. 152. 


ueen Anne’s BR. pears, Md. to Lewes, Del., and 
Rehoboth Beach on Atlantic Ocean, 60 —-- Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; branch, Queenstown to 
Centerville, 6 miles; branch, Queenstown to Love Point, 12m. Com- 
reel’. 1902; total, 84 miles. 

In 1902 obtained authority toincrease the stock (recently $720,000) 
to $3,000,000, consolidate by lease or otherwise with connecting’ rail- 
roads, and issue $30,000 bonds per mile onits entire line; also to ex- 
tend from ovens east of Denton southerly via Federalsburg. Salisbury 
and Snow 1 to the Virginia State lint and thence to Cape Charles, 
Va.—V. 74, p. 206, 728. 

Guar. Trust & Dep. Co. of Balt. is trustee of first M. In Feb., 1901, 
were issued #330, ) prior lien bonds for extensions from Queens- 
town to Love Point, 12 miles, and tojCenterville, 6 miles, ana for equip- 
ment, etc.; also consols bearing interest at 4 cent for 
oy and 5 per cent Crecente. of which $732, to retire the old 

8, balance to retire Prive or rag pends and forimprovements and 000. 
000 income bonds.— Year ending June 30, 1901, 
$138,536; net, $10,784; chaegs, $9,522; bal., sur.,$1,262, Ini 09-0, 
def, under oper., $8, 864. Net arnings from July 1 to Nov. 1, ae 
$35, President, William H. Bosle Oe ote) Sec., A. H. iPay. 
lor. ~(V. 70, p. 532; V. 72, p. 283; V. 74, p. 206, 7 

Quincy Carrollton & St, Louis R oer ian - ae to Colum- 
biana, -» 52 miles; trackage, Barnett to Litchfield, 6 miles; 
Successor to 7 bay ton & West. RR., foreclosed Nov. 26, 
roe (V. 68, p. 40); V. S, D. 233. On Jan. 17, 1900, transferred to 

wight O. Mor, . of Dy ght, Ill, representing the Chic & ar 
on nterests. Stock, $500,000. Year ending June 30, 1901, * 
$39,227; def. under operat’g expenses, $7,887.—(V. 70, D. 176, 1292.) 

Quincy Omaha & Kansas City BR.—In 1902 sold to C.B. &Q. 

Quincy RR. Bridge Os- Co,—Owns Tgased Jan ES ag miles long over the 
Mississippi River - ncy, Ill. Leased Jan. ae during life of 
charter, probably 100 years, to 0. B. & Q. RR oo t annual rental of 
$175,000, which pays 101 p. 6. on ome 

matizend | Securities Co.—Organized by interests understood to 
be allied with the Illinois Central to acq =e hold securities of 
railroads. Stock, common, $10,000,000; pref., 4 per cent cum., $10,- 
000,000; outstanding, € () ; pref, 8 ? The $8,000,- 

000 present issue of the 34s are secured by alike amount of Tiinois 
atock. See official stat ment, V. 73, p. 953.—(V. 72, p. 843, 900, 
83; V. 74, p. 428.) 

Raleigh & Augusta Air Line RR. 

Haicieh & Ganon BE. : See Seaboard Air Line Ry. 

Rapid Transit Subway Construction Co, of New York 
equip and oper rporated on Feb. 19, 1900, in New York to construct, 

and operate the rapid transit tunnel railroad in New York. V. 

. Construction isin progress, and road is expected to be 

cotlpieted b the end of 1903, V.74, oe = Apr., 1902, ves 
was ry oe one-half completed. trecte” 1 

V. 73, See terms of contract, V. eo Dp. 1063. In Jan., ‘{ooe, 

extension eo tunnel - Brooklyn under the East River was approved. 





—V. 72, p. 1085, ee ; V. 73, p 616; V. 74, p. 152. 
tock, $6,000 par of shares, $100, of which eA paid in 
December 1, TO. os and the balance pa; able as calied. V. 70, p. 280, 


126; V. 72, p. 392. In Apr, 1902, almost the entire stock ie been 
deposited for exchange for the full- -paid shares of the operating com- 
pany shortly to be organiz2d, each $100 par value to receive $160 
stock of the operatin wey and have the right to subscribe to 
$150 stock addition 1357. Pres., August Belmont; Vice- 
Pres., W. G. Oakman: ohn F. Buck; Beo., Fred’k Evans.—(V. 
73, p. 663,1357; V. 74, p. 268, 528.) 

Raritan River Ralilroad,—South 5 age Bo to New Brunswick, N. 
ro 13 miles; branches, 7 miles; bere 20 miles, Stock authorized, 

000,000; issued, ~¥ — P ni fo . Loans pa able Deo, 31, 1901, 
$25, 124, Year en , 1901, gross, $8 207; net, $37,795; 
int., taxes, etc., $22, 3: 1; —8 $15,414.—(V. 68, p 3.) 

Reading Belt RR.—Belt reltread, ane miles “te lenath around 
Reading, Pa., completed Apr., 1902, 71. P. 751. Stock, $750,000, 
all owned by Readin, Company. Road y Rs. to Phila. & Reading Ry. 
at 4 per cent on the stock, interest on bonds and taxes,- (V. 71, p. 751.) 

Beading & Columbia BR,.—Owns from Columbia to Sinking 
Springs ra 40 miles; branches, 14 miles; o wperoten Marietta Junction to 

ckies, 6 miles; total operated, 60 miles. Stock, $958,373 par, 850), of 
which $788,200, together with 'g9, y+ 1st mtge., $35,000 2d mtge. and 


1,000,000 debentures, are owned by Reading Company, all except 
— stock being deposited under "its Pe mortgage of 1897. 
ending June yer 0780 gross, $300,740; net, $197, ; charges, 


$119,696; bal., def., $150 
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RAILROADS. 


For enero * of column headings, &c., see notes of of 
first page of tables. : Road.) Bonds 


Miles| Date 





Size, or 
Par 
Value. 


INTEREST OR DIVIDENDS, 
Rate per Where Pa: rable, and by 
Cent. Whom” “y 





Amount 


When 
Outstanding Payable 





bh & Augusta—Raleigh 4 — 8ee pee ARD A|rR LIN/E Ry. 
River RR. -1st mortgage, go 20 | 1889 
Reading @ Oolumbia—1st mort. ext. = 1882).. 1862 


2a ee cvapon (extended in 1884) 40 soe 
Read’ 1 emotes 18750,000, ag end. GBic* 1900 





1897 
1901 


1st pret. ‘coma 4 per cent, oabwiae 
2a amet. stock, "4 per cent, non cum. 
Gen. M.,$135, 000,z., 8.f.not sub.call.Ce. =. Text. 
Jers. Cent. col. tr. M.g.,red 105aft.’06.PePo*&r .... 
Wilm. & North’n stk. tr. ctfs., g., red. at 105. GPr Dios 
Car trusts, $3,600,000, $2 52.000 8 a. beg. 1901... .... 
Car. & mar. trusts, $200,000, s.a.,beg.1902.GP ... 
@id Phila. & Read. RR, BONDS UNDER LYING 
Delaware River Terminal Pur. Money M., gold.c* 
ware River Term. Ext. Pur. Mon. M., gold.c* 


1900 
1899 
1901 
GEN. 
1892 
1892 


tBonds and ee on real estate 
ole oo. & d, KE. BONDS + ivi Gax. 


43 
94 1844-9 
1857 


ist M., ext. in ’60, Sorry rphed Pottsv. $&2 
{ 1 of 1844, 1848 and 1849 


le 
ee ee of ey old, extended in oy ° 
Consol. mortgage ($8 162,060 
prtM.,g.,ext. in'97.Pe © feo » Dp. . 
Consol. M.of eae g., 58, ext. ’97 (Vv. 65, p. 278)0" 
gold. = » p. 85 c*ar 














M 
] 
Wote.—General wre of EBay 9 


uires that the Readi 
bonds marked ft above. y $16, 3 


are 3s. 





Holland Tr. Co., N, y, 
Phila. —— &Read, RR. 


RATA 
nO 


Phila., Read. Ter. Bldg. 
trust for 5 ears or -_ 
N.Y., J. P.Morgan & Co, 


Q 
8 
ic} 
oa 
De DUO me 


~ 
$ 
= 
dee eee 


oon 


A 
Phila., Girard Tru 
Drexel & Co., Phila, a 
Phila., Read. Ter. Bldg. 


aan PPP PP 
RR PRRAR 
fee eke | Be 


wi mes 


ae agg pow & London. 
Read. Ter. Bldg. 
ah do 
do do 
Phila., do & London, 
Phila., ee = Bldg. 


Phila., "Peer. Life & Tr. 


OP AD 


ao 

Rn 

ee 

cays 
RPSP sss 
| Pe eaeaeaee 


Cr 


2,700,000 
and Reading 


13 &319 


Coal & shall be responsible 




















Reading ES a neaphie & Reading Ry.—(See 
Map. The Piniiad —_ Ry - in connection with the 
yom y rties of the P hia & Reading Coal & 
8Schi os ey large system of 


burg in Pennsylvania and ‘Wilmington, De 
erly in New Jersey to Atiantic City and Cape May, on the iments 
Ocean, and to tidewater at Port Reading on New York harbor, viz.: 

Lines owned in fee. Miles. Leased lines—( Con.) 
Phil. to Mt. Carbon, etc. & 

branches. Phila. Har. & Pi 
(104 01 oe oa So gl -125°13 | ) Wilmington & North. RR.. 
on Valley branch..... rr ! Phila. & Reading Term. RR. 


ole double tracked)... 

anon & Tremont branch 65°28| Tot.leased (2d track 238°9). 634-7 cs 
Lines controlled— each 

- 60°47 Entire stock owne 


Mahanoy & Shamokin bra’h 
23°84 a ” 
.. 53°37 | Chester & Delaware RR 
1°86 jm rt & Blooms 


my lkill & Susq. branch vad 
iddlet’n & H camels RR. 


aan 


West Reading branch....... 
Total (2 v= gg Be 182 m)..365°55 jul mom) pattoten &N. RR. 
leased each 


OS 
Resding “Col Columbia RR... - 139° 
Lebanon & other branches 13° 


125° 
Phila. & Chester Valley RR. 72 
ae ae branches{ 167° 


ans & + bl RR.. 


Gettysburg & Harrisb Ry... 
Perkiomen RR 


94°5 

tittle Schuylkill Nav. &RR.%31°5 
Mine Hill & Schuy. Haven.. 442-0 
.~ RR. J 133 


&L. RR. 313 3 

or. RB... 929°6 ; Port 

0 | Stony Creek 

Phil. & Frankford RR 
( See this company.) 


East Mahanoy 
Shamokin Solvang i 





T 

Total system July, 1901 (2 tees, 471 miles) 

({ See this company.) From the company’s docks at the extensive 

terminal at Port Richmond it operates a live of steamers aud barges 
in coastwise coal traffic and provides berths with elevators and comete 

tions for several trans-Atlantic ste p lines. = an., 

1901, contro) of the pn RR of New Jersey was acquired. V. 72, 
P- 86, 340, 392, 676; V. 73, p. 847. 


VorTixe Trust, Etc.—All classes of stock of the new company are to 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
C. 8. W. Packard) for five years, and there: runtil 4 p.c. cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
onset though the trustees may in their discretion surrender 
the stock at an earlier date. The company may, after dividends of 4% 
have been paid on the first preferred for two consecutive years, 
convert the second — ayy into one-half first prefer and 
one-half common Pod As to hts, see V. 64, p. 709. Voting 
trust, V. 64, p. 955, ~~ Soup. of April, 1897, page 5. 

ORGANIZATION.—The ramets hia & Reading RR. (chartered April 
Ts gh gh Dt LF Coal & ; iron Vol n 1100. Bent Oh on t. 

, and reorganized per plan in p- [) p.7 

the reorganization the 41 millions of old stock and the 56% 
millions of old pustpenee income were per cent, 
the stock then naeee SS 100 pa om centin new common and the prefer- 
once neem, common and * “the. Peo stock in certain prope +_ ons. 


yo ny bo, oF the old A 


ho} real estate, eq t, nthe P, Reading 
erie a” the $20, 000,60 lock ai 000 bonds of the Phila 
By. 6 a tee al & 
ecainat 


m Co., and 

wh sae ies own pb AW Bee V. 64, . 109. 
The property Pt the ng Company, ae distinguished m the 
property of the Phila. & By. Co, (which owns the railroad but 

no equipment), and the Coal Iron Co., consists of the following: 
Railway equip. leased to Ry. Co. for 8 p.o. yea rly $18,601,078 
Real e pe petappart te R. ann. revenue ab’t $175,000). 16, 516, 199 
lliers and barges pomnee to $20,006, Co. for $115 yearl 2, 107, 650 

Readi nds $20,. 


ng BR 000,000 and bo 
000,000 par (aamual tot, tor Co., $1,200,060)... 40,000,000 
Phila. & Read. Coal & Iron stock at 8,000,000 
Miscellaneous securities at par (in 1896 ikea $765,000). 69,268. 935 
Morte. and ground rente a’ eae under ’96~97 mort.). 262,715 
Int. in Phila. & Read’g Coal & Ir. above securities Owaee.. 798,654 
Claims against other companies, etc............ "” 831,103 
Total July 1,1901. A aise 73, p. B49) ..-nennceenereecee--$230,886,334 
SorKixe Fop. — in ony R hoe @ dividend is paid on the 
stock, an amount must aust be paid at oy ep to the trus vee i 
B conta per ton on allcoal mined by the Go aya Gonspen, 
“ year, if the aggregate or divi loved exe 
et yam sum; 





otherwise such lesser sum as shall equal the dividends, 80 de- 


clared. Under this 

and $433,000 — 

paid and $391,000 bon 
aside.— V. 73, p. 848. 


rovision $383,525 was set aside in 
mortgage 4s canceled, and in 1901 2 ar 


ds canceled; in Mar., 1902, $443,000 was ut 
DIVIDENDS.—Dividends on 1st preferred 11 p. c., paid March 
Sept., 1900, 1142 p. c.; 1901, 4 p co. (M&S); in 1902, ‘ar., 2p.6 1% 
Bonpbs.—The amen ba Mortgage 48 (abstract V. 64, p, 619 
are secured rigage and pledge of all | 
ties ne in ‘ cng. ppm and abo Rl rice ial 
acq thereafter by use of the new bonds. They Taveaborda 
fund out of the revenues from the Coal & Iron Comp Ay d.. 
subject to jges camy A redemption prior to maturity. 
gage is also, subject only to 
ased upon or ere of all the lines of railroad ownel, 
including t hiladelphia & Reading Railway Compeny Sinan 
365 — various leasexold lines, 635 miles; all the property of the 
Coal & Iron Company, or the securities thereof, representing nearly 
200,000 acres of coat and timber lana; equipment: valued at about 
000,000, also marine equip. See application to list in V. 64, p. 
Furthermore, it has a first lien upon a m _. of the capita 
— of various companies in the system owning 453 li a 
and also on various bonds of system—list in V. 
oft the $135,000,000 fours of 1897 $51,692,500 are reserved & as 
up undisturbed bonds and $17,000,000 for future construction, equip 
ment, ete., at not over $1,500,000 per annum 
Improvement mereenye 6 p. c. bonds wt 1873 due Oct. 1, 1897, were 
extended at4p.c.for 50 7eaue from April 1, 1897, 
gold and guaranteed p. &i. by the Re Co. V. 
p. 516. e or 5s of 1882 f tor $5,673, 04: were also ext 
p.¢. till Mar. 1, 1937, t g Go. and Coal & Iron Oo. 
responsible. Bee V. 65. >. B70 f for contract. V. 65, p. 152, 870. 
Terminal mortgage bonds, see V. 64, p. 85 and V. 60, p. 732. 
For ten-year sinking fund in 868 January, 1895, SUPPLEMEMT. 
The bonds were in 1902 extended to Feb. 1, 1932, at 4 er cent, 
cipal and interest being guaranteed by the Reading Co 
243: V. fund "300) 0,000 yearly from Feb. 1, 1902. "Ta 
42; 


Vv. 74, ps 2 aw 
The coal certi, under agreement of May, 1895, are not 
redeemable until April, 1904—see V. 63, p. 838 and Jan., 1895, Burr. 
The Philadelphia ay Loan is paya le after ten years from date 
in 20 annua) instalments, to secure which 
has been oo, ane $100,000 For 


instalments. ie 
Sentral PesRater 


yt ee by 4 it 914,500" 
are secured by deposit o 
200,000) of th $27,213, 800 stock outstanding, $i = ,000 
stock and $440,000 Port Reading RR stock, 4 
$45,000,000 authorized being reserved to aon ag minority sie 
of the Central Com any. They are subject to call on be 1 = 
any interest day reafter, at 105 and interest, on 
See abstract of mo V. 72. p. 487; V. 73, p. 847 
The Wilmington & Northern stock trust oertiticates tes are secured 
sit of $1,495. 000 out of #1. 500,000 stock —¥- 72, 
jar trusts of 1899 see V. 69, p. 1346; V. ab. 759. 
car trusts of 1901 cover 10 bo meyer aa and 38 freight 1 foot 
1,000 steel coal and 500 gondola cars, 500 box cars. are 
tionally secured by $833,000 of the general mortgage 3 
—— 7 may be withdrawn as the ear trusts are paid 
72, p > 
COAL PROPERTIES.—These aggregate about 194,000 acres, as follows 
Coal lands owned (acres).....95,144 | Timber lands owned (acres) oe 
Coal lands leased (acres). . 7.429 Iron ore lands (acres)... mers 
GENERAL FINANCES.—In Jan. 1901, a majority of the mock iw 
Cent. RR. of New Jereey was purchased. ee above and V. He He 
The refunding of the North Pennsylvania general m0 teres 1160. 
Jan. 1, 1903, will save the ReadingCo $166,500 yearly.— p. 
LATEST EARNINGS.—From July 1 to Feb, 28 (8 months) results wert 
as follows on basis of present charges in both years: a oa, 
8 is soe, fo “mee: & R. Rye oo ao | Read, On. 
Feb. 4 ad 
1-2. ..620,076, 221 $7,710,805 $20,158,618 $1,779,091 rz ae 
1900- 1. 77 8,507,584 . 6,316,410 st '036,361 1,603, age ee 
ance, fod 
Charges be Cos. 2 mos. 1901-8 Be ohiieey voce 60,800.08 erry — 
length in v. %, 


The Roading System always shows small earnings in 
months. The largest earnings are in the autumn. 
veal 


ANNUAL REPORT.— pert oa for 1900-1 was given at 
eis 


Pp. 837, 846. Bee also e rial, p. 814. 
Years Ending June 30. 1901. 
Rallway company— Reese Receipts.. 929, 234,044 $27, 733,782 
Expenses (incl. renewals, etc.). 18,566,351 134,193 
"92,742,108 


Net “$9,777,818 
efron 


arni 77,818 
Goal & Inen (mak a ag $ Beir ass 8 
77068 


BXPONSOS...00000 coavecccccccocce 
$924,709 _ £336404 
$14,303,115 513,588,701 


Net earnin 
__ 4,881,444 
Net earnings all Cos.......$15,583,971 
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INVESTORS’ SUPPLEMENT’. 


For a f &o. = f ~ 
exp oO headings, &c., see no o 
Ay te page of tables. | Road. ea 


Company—(CONCLUDED)— 
7S MiB, & H.Coal et a. morts. — V.64, p. 619.) B500&0. ae 5, .y 4 Vestonyeatia.. Pons.Os “for Ins. 
o 


{Ool. 8: f gold lo an (RE) ~y ¥ ' Wee 1892 | 1000 4g. Phila. Read. T 
8. oan € a J g. er. B 
Rensselaer & ébara8 9.6 gu. Del Hud. end.) 100 8 ¥.» Del. & #.Canal 
1st mo asonaeis 79 1,000 7 
Richm ond Proderickel ° ° 100 8 in 1901 
Dividend obligations (same div. as com. stock).. 8 in 1901 
_— .7p.6., GeEEPE SED EOS quae. 6 p. o.. a 7 
-: 44-66 See 
je...6 ‘&I i 
15,000, CoS. - 391). Dc 000 4g. 
4in 1902 


(Vou LXxry 
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INTEREST OR DIVIDENDS. 
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Cent. Whom,’ *™4 
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3 do 
sie ee Richmond 
do do 


do 
.|N.Y., Phila, or Bia Y 
J.P. Morgan @Ge = 


eee aE 
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.Ce 
tea mo} p foe 
Rich. @ Meck.—18 
Richmond & 


Rio Grande Jumction~St0ck. 


ist Tag h pad, cnaten 
Rio Gr —1st Meg 926.6 ,000 p. ine 
Gr Southern tet M.,g.,825, a aN 
om mile. Sosooo 
Rio Grande Western bom. stock, $15, wis 
Preferred stock, $7, 6 
eee (V.69, p. 284) Ge.c*| 
1st consol. mort., red. text, gold. Mo.c* 


Utah Cent. 1st M., 78¢80,000,¢u ra V 68, 724 A 
Utah Fuel Co., lst $2,000. 000, red. at 11 Mo 


alley C Coal, 1 ore a red. at 115.1 


f Penn. B.. 
Sienna gate. p. per cont, enn. R 
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All owned by Pe 
P Ons nn. ae, 
re held by Pa RE. 
N. Y., by Erie RR. Co, 
Yi, Corn Exch. Bank, 
J 
Clinton, N. Y., by check 
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@ eer, 
8 





_s 


é 
Consolidated 1st mortgage. Ni 
Bome @ Olinton—Stock (rental guaranteed) 




















345,360 


. 





Reading Company—(Concluded.) 
1901. 1900. 1899. 

$12,920,884 $12,365,115 $12,217,492 

cerry 

172,830 


DIRECTORS.—President, A. Foster Higgins; Vice-Presi 

aw ghey Me tale, = A.G Ow; Beare mag tome 
el Tilg’ Jo Morton 

Edward M. Shepard and John T. Terry, New York k 

$1,938, 7] $1,165,209 | Broadway. =(V 64, p. 611, 1138.) 2 


$3, ou, +75) Rio Grande Southern BRB.—(See Map Denver é Rio 




















Surp. om of aes (all cos.). erent ta $2, a = 
George F. Baer; +e ng and Sec., W. R. Taylor; 
mptroller, D. Jones. 

orse—Joseph 8. Harr s, A. J. Antelo, George F. Baer, John Lowber 
, » Soares C= Thomas, Henry A. Dupont, Henry P. McKean, Samuel Dick- 

Office Reading Terminal Building, Phila —(V. 74, p. 479, 681.) 
Rensselaer & Saratoga RBR.—RoaD.—Embraces 192 miles, viz: 
Leased ( eye _— 


Vermont line to les nt Vt. 
.. 14| Eagle Bridge, N to Rut- 
15 By » Vt 
ee eee ae tuity Marc! 1871, to the Delaware & Hud- 
son, which, June, 1901, owned $300,000 2f of stock; ren 8 per cent 
on the stock and interest on bonds. Guaranty on stock, V. = te 773. 
Net (over tazes). Rentals. 203 
$714,421 $1,053,683 aai8, 262 
1899-0 814,415 1,02 9,875 
—(V. 70, p. 995; Vv. 71, p. 390, 1066; V. 72, p. 987; “¥. 73, p. 337)” 
Richmond & Danville.—See Southern Railway Co. 
-—— Ow Fredericksbu & Potomac Be nouns, — 
tico, 79 ; James River branch, 3 m.; 
miles. The Hividend “Obit. 
power. Rich. & Petersb. Connection RR. stock 
p. 6. — under lease. The guaranteed 
‘merteage. Consols are reserved for prior bonds. 
The ichinond-Waohingtes Co. = below) in 1901 took over a 
oatuie of the ca; 3 o but the “union” line of that co “om i, 
has been opera Rich. Fred. & Pot. officials since Nov. 1, a 
and the a corporate existence of the latter will be fully main 
tained. 4,p.1 
Drvs.on stock & } saat, "94. '95 '96.'97. ba "99. ’00. am. 1902. 
div. obliz. p.c.§ 7 yearly. 642 7 7 Bad 7~s Jan.,4 
EaRNINGS.—7 months, Fro tenant = --Gross, $616,095; < $232,477 
July 1 _— 31. 1900-1......Grose, 567,251; net, 213,122 
REPORT. +e, ear ending June 30, 1901, gome, 833, 4; 
me. sho eS ni 74,645; other income, $ 


Road owned— 
toy to Lake Champlain 
Troy t to weteined cpone. ae 
Schenectady to 


se Gad ae 6 dividends, se prom, eos 2525 net, gazi 20 202; had omen 


$i8’210. —(V. 73, 7 oa8, V. 74, p. 149.) 
[peeeemené «& EY leckoh ty Sout Ee , Va., to Clarkes- 
ag Boad 80 Ry. Co. for 50 years 
from Nov. 1 , 1898, for ~ at penis. (Vv. 69, P 91.) Stock, $357,- 
900 (par $100), of which $300,000 owned by So. y- Co. —(V.71, p. 1121.) 


Bichmond Nicholasville Irvine & Beattyvilie BR.—See 
Lousville & Atia’ic RE.—(V. 69, p. 180, 696; V. 71, p. 85; V. 72,p. 776.) 


Bichmond & Petersburg BB.—See Atlantic Coast Line RR. Co. 


ae Wax $18 ios, in the a “union” line 
Ww 15 a Tes we in the joint interest of 

the following roads, viz., -wy ~e* RR., Baltimore & Ohio ER. 
tie Coast Line Co., Bye Seaboard Air Line R and 

& Ohio Ry., each of een owns one-sixth of the the $3,000 

aA os sey opera’ ~n ~ Bp EY 1, 1901. a — on 
and acquired a majority o. i vetng on stock 0: 
the Richm ond Fredericksburg & Potomac RR. and the onape stock of 
Washington Southern thera By. the latter’s line extending from south 


a ew Potomac River to Quantico, 36 miles,— 
Vv. v3. ey 3, p. 495, 843, 1011. @ 


Rio Grande Junction By.—Owns road Rifle Creek, Col. to a 
> with the Rio Grande Western at Grand Junction, 62 miles. 


nver and Colorado Springs link in the standard- route between O 
by Denver and ak idland 
road (since Colorado Midland Ratieay) 


a oe 
and Denver. & Bi Rio a. at 30 per cent Pot 8, which com- 
and severally teed the “mn andint. First 
Ves ‘toe cts.; 1899, 20; 1900, $1 96; 1901, #3 75; 1902, 
Ly —* rye Nov. 30, 1900, groas, €575,350; rental, $172, 605. —(V. 
Pp 
Bio Grande Sierra Madre & Pacific RR.—Organized in Mex- 
coe = pe ape in N. Y. State in June, 1897, when completed 


via theSan Blas Mountains, Lake nen Sabinal 
region, to Casas Grandes, 156 mile 


and at $20,000 per mile, of 
Taly, 1809, El Ps pation to July, 1006. taterest on | 5 
% a0 
and Rio Grande bridge. 





Owns narrow gauge from Dallas (new name Pep emay). Ook. on te 
ly and branhe 


fields near Hesperus, "18 miles. 8 
000; June 30, “~ #2,255,600 owned by Denver & ‘Rio On ahem 
Pigced in tr trust. Bee V. 63, p. 
itee, Cen Trust Co 65 abstract, Vv. 54, p. 163, 
puleation f to sie a Stock Exchange = V. 54, p. 446, Of t ine bouts 
7,000 former] gece bd the Denver & Rio Grande are 
by the latter.— 0, p. 791. See form of guaranty, V. 70. p. 1295. 
EaRwinas—For ; months ending Jan. 31: 
7 mo. Net. Oharges. _Bal.,eur, 
, y er etd $127,211 $29,702 
EEE 340,812 161,909 125,459 36,450 
For year ending June 30, 1901, 88, $539,529; _ 52,749; 
other Satna, $6 96; interest, taxee. ebe. » $213,493; Leg * tor’ 
$45,952. 99-00, gross, $525,137; net, $243,474. Tp 9, 
oo Grande Western Ry.—( See Denv. & Rio Gr. Map.)—Owns(re- 
vasse, eed en, Utah, 310 m., to Wasatch, ules evi Coal Primed 
Thistle to — 62 mi 


{pre —— — | ad, ale, 71 nll 
2 sane 
to Mamm ~ i, spurs, 48 mil miles; Utah Cen- 
tral (stock owned), salt Lake city to Park City, with s = = 34 miles, 
chan to standard gauge 1900. PLR, p. oneal 
jointly owned with Union Pasifio 2 m. 
Jencticn, 18m. Total oper., 662 Aang “iiieen prt. 
HisTory.—Formed in June, 1889, to succeed the Denver & Bio 
Grande peag ag by plan of March 1889. V. 48, p. 429; V. 52, p. 941. 
The Colorado Midland is controlled by 7 paste interested corey bb 
the Rio ee Western and Oolorado & Southern.—V. yt yy L 
In June, 1 practically all of the com. stock was sold to repre 
sentatives of f the Denver & Rio Grande at $80 Pe share less & 
Pt portionate share of banker’s guaranty against liability of 
= involving title to certain spurs, to De held in & as 
the outcome thereof. In AI ., 1902, about $7,450,000 of 
,000,000 preferred had been e nged ‘or preferred stock of 
the nver compan pany on the basis of 1 10. “ery of Western for 11 shares 
of Denver s' ~ wee 2 day 676; V. 73, p. 1 
CAPITAL STOCK.—Preferred stock is ented to 6 per ota. 
non-cumulative, then lee stock to 5 cent, after which both 
Classes of stock share pro rata. In V. 67, p. 435, 579; V. 69, p. 492, 696. 
OasH Dive.—} 1691. 92. "93. 94-6. 97. °98 


2 pt.stk. 1 pf. stk. § 
5 3% None. 5 


Also paid in preferred stock on preferred: In 1901, 2 jin 1807 
First cash ln Savion common, 5%., paidjsept. 1, 1 Wsi'p 
Bonps.—See abstract of 1st pest mY. 40,9. 287, i i 
oy Se Stock 7 in V. 50, S00, Ly Vv. 69 ee 
The jirst consol. 4s, authorized in 
fine: oof eran or by all their seourtt 
D 


first lien on the entire “108 

tional consols may also Mage $20,00 

branches and ~ A By or “ier mph ying Is 

See application to list in full, V. 72, p. 537.—V. 72, P. 
EARNINGS.—For 8 mos. ending Feb. 28, 1901: 
8 mos. Grose. Net 22, ine. Oho 

1901... .83,+16,552 $1,447,062 

1900 ... 3,190,885 1,021,096 

Aumvan RePoRT.—Report for 1900-01 at length in Vv. 73, 


pt end, owed 30— 130). voy 
verage m: e 

| Seon “1 ; 94.907 208 $4,510,604 

Net earnings... .. 1,683, 968 1,706 606 

Other income 50,400 23,204 294 

. Net SERED ae: $1, roe” ett 1,917,880 of 

dental, ote. — ae 585 172,275 170,786 
Div. on pref. mt. 334,81 


Total pa wae. $1,3 53 $1,116, as t 
Balance... SUAS 315 ongb13, Po68 mar. nL, 004 in 


a From surplus paid on common stock =e Sept., “tok: is 
in 
£00 ang in Bopt, LBM) 1 Bcf CG, (100,008 )» pe 73, p- ish 11 57, 1164) 
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Bome Watertown & , guar. (end.) 

lst M.,Wat. & R.,Rome toCape Vin.,s. t..notdrn.c’| 
Consol. M. (int, only in gold,$500,000 are 38) Fc 
Oswego Bridge Co 
Syracuse Phenix Stpuam st mor’ 
Norw’a < Mont 1st M., g., $360,000: 

W. & Og.Term. RR. ist M. 

—? & Rome [Leased in jerye 


Mf? ii p. & i. (end) 
Utien £81" v. i ga bco aetpet euvr RW, .&O. 
g., gu. p.&i..Ce.c 
k, preferred a com. see text) 
lst aalaoen (also $900 2d 5s) 
First consol. mort. for $3,500,000, gold Us. Star 
Ogd. & L. Ch lst M., Si ioe ,000, g., assu Ce..c* 
Rut.-Can.—Ist M., g., assum., $1, 350, 000. OB .c* 
Benning & Rutland—1st ref. M. g., ass" med.N.o*r 
wt se gold, assum., subj. to ca'l ‘att. oly Co . 
h. & Lebanon Valley, — M., po mey 
te | M., $500,000, g.. p. & i., 
Equipment trusts, siataring $33.0 000 yearly... 
Equip. tr. $1,500, , $100,000 y’ly.A & car 
Rutland Transit ist M5 ,not guar. (V.70,p.534)0B 
nd é Whitehall RR.—Stock (no bonds) 
@ag.Tuscola 4 Huron—1stM.,g.,gu.,p.&i.,end.Co.c’ 
&. 0. Mad.é@St. - Belt.—1stM. F$300,000 00,r’d.SSt.c* 
A tre an big iia poor: en cae 
&t. Johns @ Lake custis—1 $500. boo «Mi 
&t. Joseph 4 Grand Teland Ey. —Common a” 
wy preferred stock, 5 per cent, non-cum 
Sena stock, 4 per cent, non-cum 
ist g.,2 p.c. 2 yrs., 3 p.c. 3 yra.. then 4.Cec*&r 251 
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River Front BRR.—Junction with Phila. & Trenton RR., =<yr 
Ave., ———o to Dock 8t., Philadelphia, with branch; total 4 
miles. Leased to Pennsylvania RR. for 50 years from May ® 182; 
rental now $28,000 and taxes, 5 p. c. being guaranteed on stock. 


Rochester & Genesee Valley RR.—Avonto Rochester, N. Y., 18 
miles. Leased July 1,1871, in perpetuity to Erie Ry. RSental, $34, 012. 


“Bock Island.?°—See Chicago Rock Island & Pacific. 


Rock Island & Peoria By.—Owns from Rock Island, Il, 
Peoria, [l., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 8 
qmiles; total 118 miles. In year ending June 30, 1901, 88, $783,- 
$99; net, $61,446; other income, $7,303; interest on bon: “327 _ 
taxes, $41,777; div. (5 Pp, ©.), $75, ay hel.. deficit for year, $75. 030. 
Dividends at5 p.c. perannum are - d; in 1892 an extra 10 p. © 
‘was paid; in 1896 an extra 5 percent. President, R. R. Gable. 

Rockaway Valley RR.-V. 70, p. 126. 

Home & Clinton Se. —Owns road from Rome to Clinton, N. Y., 
23 miles. Organized in 1 . Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. “hy ce by N. Y. Ontario & Western. 

Bome Watertown &* Suteusbars RB.—(See Map New York 
Oentrai & Hudson River Rail .J—Owns from near Niagara Falls to 
Massena nee ole N. Y., 301 miles, less 27 miles, Richland to East 
Oswego, leased from the Oswego & Rome RR. and Suspension Bridge to 
Lewiston Jct., 9 miles; and trackage to Pempenaen Bridge, 2 miles; 
Richland te Rome, 41 miles; y= pl. to Me he es. gdensburg, 
Pulaski, Fulton, etc.. 110 miles; Leases Utica 
& Black River Railroad ($1, 126, 0000 of 32, S33, 000 ae owned), Utica 
to burg, and Clayton brane ch, 150 tniles Oswego & Rome Rail- 
toad ($202,200 of $214,900 stock owned), 27 , and Niagara pe 
Branch ER... 9 m.; Carth. Watert. & Sack. Harbor, 29 m.; total, 629 m. 

LEaSE.—In 1891 leased during corporate existence and renewals to 
NN. Y. Central, which assumes the debt and cuarantees 5 p. c. on stock; 
gy ty, see V. 52, p. 463 Utica @ Black River is leased in perpetuity, 

cent on stock guaranteed.—(V. 72, p. 1238.) 


pont ny, RRB.—Operates from Bellow’s Falls, Vt., via Rouse’s 


N. Y., to Ogdensburg, with branches to Bennington, Vt., and 
Ticonderoga, N. Y., ete. Controls Rutiand Transit Co., operating steam- 
ers between Ogdensburg and C th, etc. Operate 
into Montreal from Noyan “lees over Canadian Pacific.—V. 73, p. — 

BR. Lines Owned. i Leased. ete.— Mile 
— eg Aad to Or. om Lines to Ticonderoga, etc... 21. 
wy! Po toChatham N Y.116 | Total operated. 

ORGANIZATION.—Leased in 1870 to Central Vermont, but having be- 
come inde; oa in 1896 set about developing a system of its own 
through the lease cr construction of the following lines, 
which in1 L were omnet by consolidation, viz.: Benn. & Rutland, 
Bu Game. and Chat. & Leb. Valley. Also owns 

00,000 4 p. c bonds of the Rutland & 
1,000,000 stock dr Rutland Transit Co. (See 
ot 822.) In Dee., 190 Seward Webb ob- 

Quebec Southern By. wii phd as be brought 
under the same tl, nnd in order to secure an entrance into 


Quebec. V. 74, p. 95, 207. 
Stock — Preferred stock outstanding, Jan., 1902, yey 600, includ- 
ing $2,790, 000 of £93, 576,400 sold to stockholders at at $90 per share. See 
V. 73, p. 1011, V. 74, p. 95. InJan, 1902, allt but $208,400com- 
mon stock had’ a po Dawe for aD on the: pate of ten shares of 
«common for one share of preferred — 
Dividends ) Year ’90. ’91. = to 95. "96. 07. oe 99. ’00. > -. 
on peat. +2, S 3 2 4yearly. Ss 8 3B 
Accumulated dividends on professed said > aggregate 130 poe ane. 
Bonps.—Consols of 1891 for $1,365,000 can be issued only in pay- 
ment of lst 6sin 1902. V. ~y 1190 Rutland-Canadian mortgage 
is for $1,350,000 (see advt. HRONICLE of Jul 15, 1894). Of the 
Chatham & Fa ehh 48 of 1901, $350,000 are reserved to 
retire the 58 0f1899 V 73,p. 1061. In 19¥2 $l, 500,000 412 per cent 
equipment bonds were sold. wv, 74, p. 728, 
GENERAL Frisances.—The Addison RR. is leased for 99 pense at 3 p. 
€.on the $500,000 stock, of which the Rutland owns $435,000. 
EARNINGS.—6 mos. §1901........ oon, $1, 132,818; net, $405,016 
July 1 to Dee. 31. 1900 vient saan 
For 6 mos. ending Dec. 31, 1901, gross $1, 132, 817; net, 05,016; 
charges, $291,732; bal., sur., $113,284” cece ; 
Report.—Report for year ending June 30, 1901, in V. 73, yA 1007. 
1900-01. =. 


91,997,155 

713,233 

817,726 

Taxes and rentals.............- 85,392 
I terest on bonds, 884,500 
(2%) 84,752 


Balance, surplus.,..............------ “€31,805 $263,052 
Orricers.- Chairman ot Board, W. Seward Webb; Vice-President 





and Clerk, Henry G. smith. 


Rutland, Vt.; Geo. H. Ball. Rdgar Harding 


Directors.—Percival W. Clemen 
Vt; Lf Sewara Webo, 


Posten. Mass.; John W. Stewart, iddiebury, Sbelburng 
; Chauncey M. Depew, E. V. W. R y ~% her George B eB. a. . Collawrag, MY; 

bo Clareace Morgan, New York: 

—(V. 73 , P. 958, 10u7, 1357: V. 74°> OL DOF. 268° 738) 

_Butiana & wipespen yr ig ~- New York he 

to Castleton, Vt., 7 miles. Leased F , 1870, in per 

the Rensselaer & ‘Saratoga RR. (rental $15, 32-6 per cent—_on stedy 

and so operated by Delaware & Hudson. 

Saginaw Tuscola & yyy Saginaw, Mich., to Bad 
66 miles. Stock, $600,000; par, $100. In year 1808-9, ‘green $l 
448; pot, $45,644; other imcomé, $5,495. Leased to Pere Marquette 
RR. for 999 years from Feb 1900, % guaranty of principal and 
interest of bonds (form V. 71, p. 150) and maintenance. —(V. 72, p. 88,) 

St. Clair Madison & St. Louis Belt RR.—Owns bridge cn 
pleted across ~ tere ht River at Alton, IIL, in 1894; also 2 mile 
ofroad. The b 00 feet long and laid for double-track. In 
Apr., 1901, reorganized without foreclosure, Fo feo V. 72, - 
the old 58 receiving 125 per cent in the new 
Gall at 105 after 5 years, $32,000 having been reserved ‘or fale . 
quirements. In 1900 gross ye were $80,894; net over tax 
and extraordinary expenses, V. 72, p. 676. Stock, $500,000; 
par $100 Treasure A. y, 300 No. Fourth St., 8t. Louis, Mo 
—(V. 71, p. 30; V. 72, B. 242, oh b76, 822, 1081, 1238.) 

St. Johns & Lake Eustis RR.—(8&e Map Savan. Flor, é Wel) 
Astor to Leesburg, Fla., 38 miles, with branch, Ft. Mason to Law 
Pars, 9 miles; total, 47 miles. Part of Plant system. Stock, (. 
Bonds see table above. Year ending June > 1901, gross, $13,376; 
def. under oper. exp., $8,907.—(V. 71, p. 288, 391.) 

St. gt tenn & Lake Champlain any Owns i 
Vt., to Maquan Bay, on Lake Cham 20 miles, and branch from 
North Concord, Vt., to East Haven, 11 wiles; total, 131 miles. The road 
is operated indepenidentiy although a majority of the stock is owned by 
the Boston & ell, leased to Boston & Maine. In ned 1900-01 gross, 
$306,644; net, Uae, 404; def. under charges, $78,334. 

St. Joseph & Grand Retand Ry.—Linz oF Roap—8t. Joseph, 
Mo., to Grand Island, Neb., 251 miles. kage, St. Joseph yn 
Mo., over 8. F., 20 mil 63, and Gower to Kansas City, over K. C. & Nor 
Conn., one 41 ‘miles; total trackage, 61 miles. 

History.—A reorganization Feb. 23,1897 (per Ley in V, 62,7 
784.950), of the St. J. & Grand Island Railroad, sold in foreclosure 

S8TOCK.—The veting trust expired Jan. 1, 1902.—V. 73, p. 1314 


DIVIDENDS (p. c.) . 1%98. age. 1900. 1901. 1902, 
On lst pref pS 3 5 Jan. (paid Deo,30) 
Bonps.—The 1st mort. A c. till Jan. 1, 1899; then3 p.¢ 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for 000 reserved 
for uses of new. a cannot issued to exceed $100, 000 yearly, 
and $1,000,000 can sold only for new mileage at not 
$6,000 per mile. Mortgage is for $5,000,000. See listing in V 64,p. 
LATEST EARNINGS. —8 months enfing Ye. 28: 
% months— Gross. Int., i mw. 
190 $929,215 $303,809 $75. pall 
1900-1 .... ovecthus 933,070 346,152 70,000 
ANNUAL REPORT.—Fiscal year ends June 30. Report tee ie for ia 
with balance sheet in V. 73,3 Pp. 1059 showed: Gross. : 300,05 a 
#588,300; interest, taxes, oe F ys ,016; div. on ty P Bat 
274, Be0; balance surplus, $ 04. President, W: 300.) 
Henry Budge: Rory, awe 3. Wilson.—(V. 74, p.3 
St. Jooe h South Bend & Southern BB R.—Owns South Hie 
Ind., to St. Joseph, Mich., 39 miles. A reorganization of the lag 1963. 
& Lake Michigan Ry., foreclosed and sold Dee. 8, _ V. 8 te 
are Fone ting trust, Soaesd o Tntians Cee tent lows ah ot 
ve n voting trus 
50 yoars from Feb, 23, 1900, at @ rental of <0,000 per annum asd 
taxes. No bonds.—(V. 70, p. 481; V. 73, p. 554. a4 
aitete ruanss &, aaurondaek sec, tans Be 
ohaw one) au, Wage, 
the Canadian Pacific at ite Bt. Lawrence River bridge | for ‘Hone 
In Feb , 1902, it was understood that interests associated 
Lawrence & Adirondack, and which also control the = quate it part 
had ——- ed to purchase the Canada Atlantic a. ee =v. 
a thro h'tine — i Huron to Quebec, about = 
p. 495; 4, p. 204, ) 
STOCK, $1,615,000, being increased from +1,300,00? by sale shat 
re to take aD p #300, moe A Sete Agsned fae sh. 2a ‘ 
Dividends c.. pal Dp 
Bills payable Jane 30, 1901, $203, "339 5 equipment Seats 
EARNINGS.—3 mos., + pana eee GTOBS, “Ein as 
Oct. 1 to Dee, 31. Gross, 43; pote Grom, 
ort for yous end. Pane 30, 1901, in V. 4 
2293350. net, $ wie other income, $1 10. 


Sieidond { 216 p. 6.), $32,500; r.. 89,2 . 
Webb-—(¥, 73° p. me 287, top, “340, 958, zee: 8 V. ee 


St. Louls Belt & Terminal Ry.—To around 
minal road extending from Carondelet. in St Louis County Tent. it 


St. Louis to the Eads Bri 21 aged chiefly for 
the interest of the iiongte! Pacific, the St. Louis eat on Mat. 14, 
the Inter-State Car Transfer Co. Trcorporat in 
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jram, 1908.) RAILROAD STOCKS AND BONDS 123 
__ BAA Mts Pate [ean amoung | gna Ee OR DIVIDEND Soe 
umn h gs n 0 0 ‘ar en |Where Pa ae and by) Stocks—Last 
for explanation of ov" page of tables. Road.|Bonds) Value. | Outstanding) “Co,P"| payable Whom 7 Dividend. 
——. g Adirondack R, Stock, #1, 615,000 ar be $1,615,000 |See text.|M. & 8. we Moh. 1,702, 2 
Bi Lawrence sr 000 gold.« 56 1896 1,000 | ~ "80v,000 J. & J.|N. ¥., Cont’l Trust Co. 1908 
Hp mortgage, ico 800, ‘gold.c 56 | 1896 1,000 dooroo| 6 &. |. & O.|NCY. ; Colonial Trust Co. | det 1, 1998 
gins ge TEAL. ary OFST Louis). | 
MOBILE HIO. 
1 Lowis € thern - See WABASH RY 
Louie Sos oe tet M , $20,000,000, & Ust/ 105 | 1901 | 1,000 | 3,030,000/ 4g. |J. & J.|N.Y.,Morton Tr.&St.L.| July 1, 1952 
BL Ale Kennett @ Southern. — Ist mort., gold. 20 | 1891 1,000 135,000! 6g. |F. & A.| | ‘St. Louis,Mo. | Feb. 1, 1922 
Meee Uc ciiacwans| Be | ter Tees 48088| SESS) ge” | aoe ie 
Kennett & Ose. RE. ist mort, gold, int. rental. | 10/1899 | 1:000 50,000; 56. |0. & J. _oneato, m. | Jan? i’ elo 
Be Mf 48.—18t M., $13,000,000, & red > O*| woe. | 1902 |1,000&c; *Zee text 4g. |J. & J.| N. Y.,Comp’y’s office. | Jan. 1, 1952 
weer ‘Br. Term.—1st M., gupel.ng SSt-c) --. | 1890 500 &e.| 3,500,000; 5g. |A. & O.|N.Y.,F'raL.air. &S8t.L. Oct. 1, 1930 
Biroh B'ge 18t M.,red.att. Feb. 1, 19 at 10.88t} :... | 1889! 1,000 2000; 6 |F. & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
gi oo, rk.—ist M., 925,000 Do ol,aai |? | “ido | a7.49h,700; 08 | ct | setts: seccneee 
Reeensiow Urgsegorsomns taal 18 HARARE ei ution as 1 Gay 
wemeecseseeeessee o A ext. x Oo q . 
ai pt atk. 4% D0 1 $85,000, 0,060.18... 61,902 | 1901 |1 00086] 40:514000 |" Sar lt a 5|| N. ¥., Moston Tr. Co. aa 1, 19 
ERLYISG BON | 
se motcnee aor Int), Series A, B & 0, gold...) 294 |1878 100 &o,| 2,052, 500] 6 g. |M. & .IN. ¥., Meroantile Trust.| Nov. 1, 1906 
1st M., g. early dr.a a | 1, g. |F. 5 ug. 
Leet + BT aT Poa ooynordrawn.We.c"| 104|1880| 1:000| 218000; 66 IF & A. N. ¥., United States Tr. | Aug. 1° 1920 
Gen. fg. von 505 m.)98,715,0009r060.Us0:) 1881 | 1,000 | 9,599,000 |5 & Og. l- & JINX ,Merantile Trust.| July 1, 1981 
on oes 9 J g. |A. 4 on st Co.) 
Coles. mort, $59,000,000, gold, 1 no ne 1 it | 1896 | 1,000; 1,595,000 4g. |J. & J.|N. Y., Mercantile Trust.) July 1, 996 
emery epieomrerateesss| fae |iess| tme| tees] FEISS) eae | dee bie 
Ont. Div. M, 6 462, “ leew} 3 &- + o o | Ape b 
Wich.to Ellaw.), $1,300,000,z.Co.c*} 106 | 1900 |500 &c. 51 4g. |A. & O. do do | Apr. 1, 1930 
BEWich, &W. 1st M..red. at $105, gold......... 6’| 145 | 1879) 1,000 317000| 6g. |(M.& 8. do do Sept. 1) 1919 
Raab briige seahis a Beotert | 222. | 1901 5,00080| 1,810.000| 4°" |S) &@ D| N.Y, Blair & Co | Des. ibordt 
e8.a. See text ...... cece © ’ le . le o Xey air . > 
ape 1803, 7000 So. Mo, & Ark. bonds! were | apteleienes — 
Stock authorized, $3,000,000, of which $800,000 preferred. | entrance into > a Worth and connection with Ft. Worth & Rio Grande. 


Bonds to be 96,000,000 ee 48, of which $1,250, 000 to be issued 
stonce for construction. 
Vice-President and General Man m 
, J. Y. Lockwood.—V. 74, p. 681, 


St, Louis & Cairo a ~Oe0 Mobile & Ohio RR.—(V. 70, iy 
§t, Louis Iron Mt. & South, Ry.—See Mo. Pac. Ry. SYsTEM. 
St, Louis Kansas City & Colorado BR.—Forest Park (St. 
to Belle, Mo., 105 miles; branch, 3 miles; trackage, Forest Park 
Station, St. Louis, 4 m.; under construction westerly 76 
mle and und beyond V Versailles, Mo.; projected thence west to Kansas 
‘ock autho + $20, ,000; outatanding Apr., 1902, 
fi ¥.00- pr, "$100. “4 are issuable at $30,000 per mile of main 
Kennett.—(V. 7 


mg a. _— t. Louis, Mo.; Sec. and Treas., W. P. 
i, Louts a 2 Southwestern Ry.—V. 73, p. 900. 
St. ponte Ronasts & Southern BR 8 ag a to Caruthers- 
Mo,, 44 miles; leases Kennett & Osceola RR., Kennett to Arb 
ldmiles, and St. Francois Valley RR. cae to Galion,’ 10m es; 
total, 68 miles. 0,000. Year ending June 30, 1900, , 


Stock, 
; net, $41,609; int., taxes and rentale.’ $31,927; “ha sur. 
Pres., Louis Houck. Office, Cape Girardeau, Mo.—(V. 71, p. 1179) 


%.Louls Memphis & Southeastern RR.—( See Map)—To ex- 
jean Lome, at a connection with St. Louis & San Fran. RR., to 
wae beonebes in all about 420 miles, forming in con- 
with Be Le RR. the shortest line between Birmingham, 
“po at Bd "of this, 266 miles are completed, and —- 
including extension from Cape Girardeau, bet 
Louis, 120 miles, are under construction, to be completed in 1$02. 


ve 


i 


OncaNizaTInN.—A consolidation in January, 1902, of the Southern 
Missouri & Arkansas RR., Cape Girardeau ’ Northern Ry. (V. 73, D. 
ng yore & Northern RR. (V. 73, p. 958), St. Louis % 


= Ry. it of Chester Perryville & St. Genevieve R: 
aad build kein ciens named above. Stock authorized, $12,500 00,000 
Bonps,- Of the 4s of 1902 Ug resent issue limited to $8,530,000) $5,- 
son ae °TGOs oa” SOT OO Sb Mos akan 
uu 0. ‘ansas 

bonds remained outstanding. V. ond, p. 207, 268. 

Chairman of Board, Frederick Prince; President, New- 
ioe-President, E. F. Blome er; Secretary and Treasurer, 

4. well. Directors, V. 74, p. 95.—(V. 74, p. 207, 268, 230.) 
Louis Merchants? Bridge Terminal Ry.—ORGANIZA- 
m10¥.~Double-track bs Main Street, Hall 


Orricers.— 
man Erb; Vice- 
Van RB, 


ot Madison and East St. Louis, 8 tt, pote, bo mniles. Leases 
for Mot on the m the Bridge Co n° $2. ,000,000 Pag 

to ‘Jaly. 1, 1899, $2,939,500: 
On Dee. 31, wtb there was dae ttorinios 1'RR. of St. L. 
fer advances under its acquired contro a, Nov., 1893, Terminal 
Association of St. Louis of com and 
Rorgalonement the principal and inprent ot ia 65.3000 
~y ere. 4 6 Ga. 

The Ge are gubject to call after 20 aa at or tt" and interest. ne 

EaRyinos.—Year 1900, 62,510; zee over taxes and rentals 
$188,344; interest, Ete dohonte” $4,926.—(V. 62, p. 362.) ‘ 
uis & North Arkansas RR.—Seligman, Mo., connecting 
St. Louis & San Francisco Ry., t0 Harrison. Ark., 6449 miles; 
‘ein Harrison to Leslie, 60 miles, to be completedin Aug.,1902. 
by purchase Feb. 1, 1900, to Eureka’s Harriso Ry. In Apr., 

on was completed’ to lead mines at err Ark., 50m. 
to secure $3,212,500 d 


plan V. 69, p.645. Stock, $1, 000; “New 
a a be issued until entire projected line's built.” Loans 
1902 ae quze 90, 1901, $57,363. Eight mos. ending Feb, 28 
Milled seen ee i i net, $72,493, In year ending June 30, 1901 (2819 
523-10 70 a »,174; net, $42,251; faxes, | $2, 733; bal., sur., $39,- 

: )D. 281; V.'72, p. 45; V. 73, p. 9 
M. Loe & Oklahoma City bas ages oe Louis & San Fr. RR. 
is sone San Francisco een Map.)—Embraces: 


Mules. Track Miles. 
an a Mo to Paris,Tex. 584] Knoche “e to Kansas City... 4 
et. (Kan Of Mo. my a to Knoche 3 Denison to Sherman, Tex.. 9 
Monet, Moy AE 86 s L915 
261 Leased— 
K.C. Ft. 8c.& M. and poocinge oes 
198 Blackwell Enid & Southw.. 
323 Overated tndepentently— 
Kan. City Mem. & Birm.. . . 286 
79 | Red Riv. Tex. & South. (incl. 
32 m, track to Ft. Worth).. 87 
269 | Fort Worth & Rio Grande.... 146 











hh TaD, 1902. extranet eee ey See 3 372 
85 » €xtension was completed from Sherman to Carrollton, 
Tex, 56 mailes, whence trackage over St. Louis Southwestern affords 





—V. 73, p. 912. 

ORGANIZATION—Organized June 30, 1896, to succeed to the property 
and franchises of the | pane | ee sold in foreclosure and reor. 
per plan ino V. 62, p. 829 and 1 Se —— . 742, Central Division 
of Atl. & Pac., 112 miles, was uly, 1897.—V. 65, Ds 150. 

The Kansas. City Fort Scott are why. -, Kansas City. via Mem- 
phis, Tenn., to Birmingham, a, with branches, a = of 768 —e. 
whose entire stock was acquired in 1901, with 5 miles trackage, is - 
leased for int.on bonds and 4p. c. on pref. stock trust certifica’ 
the new —— bonds being, goer ranteed, principal a. wee | 
See K. O. Fort Scott & Mem. SUPPLEMENT, and V \ 
532, 581, 1238. In May, 1901, acquired over 90 per cent of 7D ek 
145 ofen Ft. _—— & Rio Grande Ry., Fort Worth to Brownwood, sfoak 


The Louis & Oklahoma City R: Oe. Pe ee Ind. hag » Okla- 
homa Oity, 103 miles, was pure! 99—V. 68, p, 332, 6 
e100 G00 —In May, 1901, an increase _ a stock from $50, aos ‘aan to 
000,000 was ‘authorized ($15,000,000 of the new stock k being 24 
pret .) in connection with the authorization of the refundin 
im order to comply with existing laws. None of the addit seal @ 
it is understood, will be iseued = enn V. 72, p. 723, — 
The company reserves Tight at any time eem 
classes of its a eel stock at sy in cash. Fecvisens 
of the pref. certificates werein SUPPLEMENT of April, 1897, page 6. 
DIVIDENDS.— 1897 1898. 1899. 1900. 1901. 1902. 
First preferred...... 2p.ct. 4p.ct. 4p.ct. 4p.ct. Below. Below, 
Second preferred... lp.ct. 2p.ct. 2p.ct. Below. Below: 
Tn 1901, on first preferred, Jan., 2 p. o.; July, 2 p.c.; Oct..1 p. 6. 
ap ong Jan., lp.o.; Apr., 1 p. 6; on second preferred, 1901, Mar., ri 
3? a t., 1p. 6., Dec., 1 ae, 6.5 Leta Mar.,1p.c. In latter haif of 
901 a dends on both preferred tocks were changed from semi-an- 
nual ~ —_ erly. 


either or bo 


BonpDs— sol. meter of 1896, see abetrnes in V. 64,p. 186. 
The aeoden 4s of are limited to $85,000,000, of which $62,- 
= 000 were reserved to refund the underlying ‘bonds and the re- 
ainder for extensions, ORY improvements, etc. On Deo. 1, 
1901, $37,182,500 of the 589,000 oid bonds, including the entire 
issues of the Kansas City vision (147 miles) and St. Louis Oklahoma 
& Southern Ry. (Sapulpa to Denison, . 197 miles), together with. 
Ww & RioGrande Ry. stock, had been deposited 
rien ge; when the remaining $15,406,500 are ex- 
changed the refun ng issue will become a first and onl 
collateral lien on 1902 miles < road. Of the underlying 
standing .052,500 (first mortgage on the line from P 
Seneca an branches, in all 294 miles) mature in 1906 and $1,642, ‘000- 
are subject to redemption at the company’s opti »n on short notice. 

GENERAL FINANCES.—AS to new acquisitions in 1901 see “organiza- 
tion” above. In June, 1901, no pore debt. 

The voting — was ‘dissolved J uly 1, 1901. 

Stockholders of record June 30, 1901, subscribed to $11,650,000 
4 per cent gold refundin, mortgage bonds of the Kansas City Fort 
Scott & eps By . due 1936, guaranteed principal and interest by 
the St. $13. iy in 4 per cent preferred stock trust 
certificates of the } K. mom . & M, issued pes = og stock 
deposited in trust.—V. 72, = "1238, See K. O. Ft. 8 


EARNINGS.—For 8 months, J at 1 to Feb. 23: 





Oiner pre md Balance, 
income. surplus. 4 
1901-2" oa 14681 681, 811 $6, 160, 025 | 9,092 83 647 7008 $2,602,109 
1900-1..... 12,897,221 5,456, 1882 ‘112/004 3/047,47 1 2,521,415 


Road operated 3,194 miles in 1901-2, against 2,903 in 1900-1. 


ANNUAL REPORT.—Fifth annual report of reorganized om aay was 
given at length in V. 73, p. 896,911. See also editorial, p. 8 


























Year ended June 30— 19m, 1900. 1899, 1898. 
Average miles os 1,686 1,401 1,334 1,221 
Grossearnings......810,173, 697 87,983,246 $7,226,662 $6,886,467 

Net earnings ....... 4,328 8,690 3,290,719 2,885,471 2,856,3: 
Total net income. . ry "439, 860 3,408,722 2,962,632 2,926,118 
Payments—interest. 2; oy 803 2,176,335 2,130,517 2, 037, 997 

OT EAE 273,1 104 227,479 "207,976 : ¥ 

Miscellaneous. . 5, "097 30,64! 39,339 13, 272 
Div. on 1st pref.. (4) $200, 1000(4 %)200, ‘000 (4%) 200, 000 (4%) 200, "000 
)160,000 (1%)160,000 





Div. on 2d pret....(2 eee 000(2%)320, 000 qa 
Extex. forcon, to. 180,556 TUpee* -*. eeaseese 


Balance, sur.... $1,029,300 $376,364 $224,800 $326,445 
Orricers—President, B. F. Yoakum; Vice-Pres, and Gen. Mgr., B. 
L. Winchell; Vice-President and General Auditor, Alexander Dou, jas; 
Secretary Executive Committe a, Fred’k Strauss; Vice-Pres, and it. 
Gen. Mer., ©. H. Beggs; Secretary andTreas,, Frank H. Hamilton; 
Asst. Sec. and Asst, Treas. J. 8. Ford. N. Y. office, 25 Broad St. 
Drrectors—(Nov., ’01) Seoee W. Ogigmes n, J. A. Blair, E, C. Hender- 
son, Fred’k Strauss, Mark T. Cox, of New York; Nathaniel Thayer, 
Ben) P. Chene ef ‘——— Olne , of Boston, Mass.; H. ©. Pierce, Geo. A. 
ll, Richa: Keren . Yoakum, James Oampbell, St. Louis. 
—(V. 73, p. 896, 900, ott. 1314, 1353; V. 74, p. 479, 728. 


St. Louis Siloam & Southern BR.—See V. 63, p. 30. 
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ApRIL, 1902.) RAILROAD STOCKS AND BONDS. 125 
——<——— ain ad : eee he . . , a “ - " 
= RAILROADS. Mites| Date | Sise, or INTEREST OR DIVIDENDS. ee When Deo 
an heal ‘ 4 Amount . 6 

rroxpnsion ofotumn Needing, 6. 000 note] 201 | pty! vEti, [Outstanding *S,P™|,rgng| Ware Fyfaey and by] Moira 
= Tou. Bowne. —1st M fs.,816,500 p. m., g.0e v* 1,227 | 1890 | &1,000 |820,000,000 M. & N.|N. Y., Central Trust Co.| Nov. 1, 1989 
&, len. ee. aigod.oiaon-sum, gold. Me.o*|1 1227 | | 1891 (506 &o 10,000,000 4in tbr J. & J) N. ¥.. Mere. Trust Co. | Nov. 1 1989 

a py GUA. .cccccccccee-ce- eooe | 1902 | ..... we. | | sccee nt. from June 1, . 
New mo 50: “sty - 7 piversessoaspes . ‘or. 701 various 804,000 bab ery N. Y., Central Trust Co./To June, 1905 
Car trusts ‘Term’l, 1st M., gu., p.&i.€.g.SS8t.0- &r 16 | 1897 | 1,000 339,000 52. |J. & D.|N.Y¥..B.Gr Tr. & St. L.| Dec. 1, 1947 
wt. L. 4 ist M. 500,000, red. bry rend - | 1901 | 1,000 | See text. 4. x. & J \Int’st from July 1,1902| July 1, 1951 
a, Louis Wichita & nes or, $1,225,000, g. & £-| 101 | 1902| $& # | Bee text 5 1930 
HL, Walking ¢ aut ORTHERN PACIFIC. | a oe ey i ee CR eae 
Pal oer vy Gr. Trunk — ist M. MM, int. gu. .c’| 56} 1883 | 1,000] 1,120,000 6g. |J. & J.|Office,C.&N.W.,52Wall.| Jan, 1, 1913 

Pawl 0 ermn— | 
B Pa yo, Sotte Nonna Uy PACIFIC RR. | 
bit Late 4 Loe Angeles—let mort., gold.Mo. c| 15 /1893/ 1,000| | 300,000/ 6g. |J. & J.) Salt LakeOity. | Jan. 1, 1918 
dan Anionio 4 00 g., BU. Bal - Gail )-Ge.c%ée| 987 | 1893 | 1,000 | 18:900,000| “i'g. |. &°J.) N. Y., Cont, Trust Co. | Jan. 1, toes 

‘nionio Brownsv.—1st p.m.| 275; 1900 ...... *ne Apr. g. |J. ° ew Yor 
= uyemacn 4 ‘ast Ry cist mort., & Me; 25 i888 500 &o. 550, 6g. \J. & J. In default. July 1, 1918 
N = ALT. HIO. | 
fenautly Mone “tig. not ar Bor Sesdee 158 1894 ‘ 100 375,000 46. J. & J. N. Y4 12 West 234 St. Jan. 1, 1924 
d. 8. F. oP OEP oscccccce. | x . |Je ° oO i) an. 924 
= guar. p. & » OD Lst M., gold, 8. f.Mie.c*&t| 165 | 1889 | 1,000 | 3,996,000 5 . J. & J.'N.Y.,25 Broad, &Fr’k’ft| Jan. 1, 1919 
0 orthw., lst 2,000,060, S-, ou.P i.,8.f +d | 1898 1,000 |None Mar’00 5 g. |A. & O.'San Fran. & New York.| Apr. 1, 1928 

Fran in Val. ° e .| | 
on Fran ta Pic 1st M.,$5,000,000,g.Me.c"| 198 1892 | 1,000 5g. |M. & 8.| N.Y. Mer’tile Tr. Tr. Co. Sept. 1, 1942 
Bae gmt nero ooa a gi Gs| S| tans Las SEE gar peeetec oe 1 a 

let . & i. gu.Ce F q r. 
seranac $ ihe Placid—ist tM $126,b00,g. Ce.c 10 1893 1; 5 (6) g. (M. & N.) N.Y, 21 Cortlandt. May 1, 138 
000, ve inbdive pikeseeiaiaeonneunee B 
sn y-Btod rental guarant’d).| ....| .... 100 7 peran.|J. & J. Troy, Ut United Nat'l Bt. Jan.3) 02.3% 
corti he, Marie o— lat BL, ge arn at 110.0) 1% | 1887 | 1,000 5 g. g & J. 4 Wall 8 y 1,1 
1 $2,994,000 addition epos under refund/ing mortgage. 
| 

















St, Louis aaa BRy.— (See Map.) —Embraces: 


Lines OWNE viles,, OTHER LINES — Miles. 
Cairo toGatesville, Tex . 723 , Gray’s Point Term. Ry . 16 
Branches to Little Rock, | Seagre Fe to Cape Girardeau, 

tlc Fort Worth, | tu Sherman, etc ...... 

soi tal agstom J july, RN Dies ac cs cnduacanssnnnfoed 


68 miles of main track, y are laid with 75-lb., 1 ois. sn 4 
seb eae the 1emainder with 35, 5 and 60-lb. steel rails. Branch 

to Dallas, 12 miles., opened Apr., 1902. 

ORGANIZATION.—Reo zation per aon ag of 50, Pp. 141, 561 of Bt. 
Louis Arkansas & Facet sold in for in October, 1896. Consists 
¢ two corporations—the St. Louis South western Railwa a and the 

owls fou ithwestern Railway Co. of Texas.—V. 69, p. 

ioe anons issued, common, $16,500,000 (angrized | amount to 

ve ay to $35,000,000. See below); pref., 5 p. c. non-cum., 
000, of which in treasury June 30, 1901, common, $143,900; 
S gio 06,350. Par of shares, $100. 

Boxps.—The first morigage certificates are issued ainst a like 
enount of first mortgage bonds secured upon the os ent lines at 
a exceeding $16,500 per mile, and the second smortgnae certifi- 

second mortgage bonds at $8,250 per mile. terest on 
Soomen not exceeding r cent non-cumulative for the calendar 
, 1s declared (if KN Oct. es Apr., from the net earnings of 
hatf ealendar y ear next a?) is _ on the Jan. 
1 following each declaration — 
stockholders will vote on S 
ood nyes ore par pe adhd $35,000 ‘aca _ . 
new yeat r cent mo go onds to acquire, so ey as pond 
sible, the $1 0,000, 000 outsta nding second m0. income bonds and 
equipmen: a san ty urchase additional equipment, construct or 
acquire branches and extensions and provide for permanent improve- 
ments. Under the plan (V. 74, 3238, 630) $6,0V0,000 will be pro- 
ad ovement, needs and gi 10,000,000 will be available for future 
en! 

Apr., 1902, over two-thirds of the incomes had been deposited. 
The depositi *pondholders are pes the option upon issue of the 
new bonds prior to July 1, 1902,to :eceive an amount of the latter 
equal to 90 per cent of their incomes and in addition subscribe for new 
bonds at 90 per cent of their par value to an amount 
cent of such incomes deposited, or to sell their hol ‘or cash at 80 

ae td cent of par value, with accrued interest. A syndicate has 
purchase such of the new bonds as may not be subscribed for under 
the option aforesaid, and also the holdings of the = ae who 

may elect to sell for cash. V. 74, p. 328, 578, 630, 8 

wore 2d mortgage incomes July 2, 1899, : ©.; 1900, Jan., 
So ?. é. and July 2°322 p. ¢.; 1901, Jan., 2 p. o.; July, 2 p. o.; 19v2, 


/ RP guaranty in V. 69, p. 1062. St. L. So. W. owns 
at veh leases range for att years (V. 65, p. 413.) 
—8 m 1901-2 .....Gross, $5,040,257; net, $1,517,745 
Tay toe, “18” $1900-1.. "Gross, 5,164,340; net, 2,201,586 
Annual RePorT.—Annual meetin; is held at St. Louis, Mo., on ‘aad 
first Tuesday in October. seer for 1900-01 was in V. 73, p. fan 





2p, $302 on  increasin aE B00 the com. 


000,0 0 and issuing 


















































Year ending June 30— 1899. 
Gross earnings......... $7,387,174 $5. 908,384 $5,862,338 $5 279 832 
Onerating expenses... 4,682,892 4,156,073 4,209,088 4,173,328 
earnings, ...... $2,754,282 $1,752,211 $1,653,250 $1,106,004 
Foe oh ot earns... (62°72) 70°34 (71°80 ) 
7% net, incl. other in ino. $2,836,478 $1,847,896 $1,737,708 $1,114,911 
Faison connns 155,771 51,567 33,495 131,007 
Bimini $09'009  g00'099 890,000 800, 
pigment paymenta.. 258,825 204889 171,061 ........ 
Eibetewcses 66.907 61,148 4,536 26,613 
Balance,........ . 1,154,974 ar.$270,202 or.§408,617 erG157,201 
OrriceRs.— Presi ent, Edwin Gould; Vice-President and General 
Manager, f. H. Britton; Treasurer, 4. K. Warner; 8e0. , Geo. Erbelding. 


Edwin Gould, eve on, N.Y.; R.M. Gallaway, Thomas T. Eckert» 
§ fierce, William aylor and Albert, Loeb, ‘New York; Murray 

198 tton and Charles arsons, 8t. Loui 
wae sementag: New York.—V, 74, p. 207, 328, 578, 630, 831.) 
alley Ry.—In Apr., 1902, under construction from 
Baste pauls to Cairo, 14: miles, with branches, a total of about 175 
“hh” willbee completed in about a year, of which 65 miles to 
airs M4 completed June 1, 1902. Incorporated on March 25, 
ui orized’¢ #5,500,000; par of shares, $60. Bonds are is- 
per mile, with $12,500 additional for second track, 
eall sevoe = Payable in St. Louis or New York. They are subject to 
sono ti time af nd after July 1, 1911, or at any time at par if an exten- 
Presidae adont, J. is arranged at a lower rate of interest. V. 74, 
J.G. Shelton, Laclede Building, st. Louis, Mo. - V. 


oft, Lon ie » Vandalia & Terre Haute RR.—(See Map Pittsd. 
Owns L.)—East 8t. Louis to Indiana State line. 158 miles. 
a ere‘erenth interest nok, 92,379,308 oommor RR. Co. of St. Louis, 
cent cum common and $1,544,700 of 7 
Moist cumulative pre Pret. 100. The Terre Haute & Indian- 
D prefe c $500,000 common stock, and the 








Pennsylvania Co. Dec. 31, 1901, $1,350,000 com. and $1,218,700 pref. 
Accumulated dividends paid on -ref penny at 7 per centfor years 1890 

to 18¥5, inclusive, were paid in Jan., 190 
BonpDs.—The tirst mortgage bonds ale ‘Jan. 1, +e A dat - —e 
were purchased at maturity by the Pennsylvania R 64, R 
420. © $2,600,000 second mo e bonds were pare ged May ° 
uses. oy Pennsylvania Company. V. 66, p. 761, 811; V. 
iasues are carried at 4 p.c. pending adjustment of Aa, 3 debt. 
ey Ty 5 months ending Mar. 31 gross, $847,556 in 1901-2, 

enmene nee 543 in 1900-1, 


cr end. esas Gross. gt nd Net Rental. 
1901. “ea, ney 777 $13 pet $740,511 $613,433 
S00O ..  .s0% 943,524 1,394,229 549,295 583,057 


In 1901 =e income, $11,939; charges were: Taxes. $67,279; in- 
wrest, $179,840; other charges, $26,657; balance, surplus, $350, 1695. 
—(V. 70, p. $29.) 

St, Louis Watkins & Gulf RBR.—Lake Charles to Alexandria, 
La., 98 miles, with two branches aggre a We miles; total, 101 miles. 
To bea reorganization = the Kansas atkins & Gulf RR; sold in 
foreclosure on Mar. 1902, the sy bondholders receivin be $1. 
ney bonds and 50% = atovk. V. 7 ~ 2) , 681. Stock 

5,000; present a $993,360; par o shares, . Bonds to be a 
thoflzed, $1,225,0:.0; 60,76 resent issue, $983,360, consisting. - $500, 000 
in $500 bonds and = 700 in £100 bonds, valued at $4 pound. 
President to be J. B. Watkins; Sec. and at ompson. 
Directors, V. 74. p. 680.—V. 74, p. 630, 681, 728 

= Paul.—See Chicago Milwaukee & 8t. Paul. 

St. Paul & Duluth RB.—Purchased July 1 1900, by North. Pac. 
(Vv. 70, p. 126, 895, 947, 1096, 1250; V. 71, p. $0.) 

St. Paul Eastern Grand Trunk B mda 7} Ma deg > 7 a 
N. W.)—Owns from Oconto to a tonville, 

} ss 30, 1884, Lae 4 y years to Milwaukee Lake Shore ~ ‘Ween 

mn: cent 0 interest on bonds bein 
teed, Leese. soquirel Aug. 16 893, by Chicago & North S Western 
eeu purchase of Min ankos e Shore & Western. 

St. Paul & Northern Pacific Ry.—Merged in Nor. Pac. RR. 

Ps Lake & Los Angeles BR.—Road ioe Salt Lake to Salt- 

air Reach, ba 15 miles, standard V. 65, p. 824. Stock 
$150,000. In 1901 For year 


first 
ending June 30, 1901, arodn Besiktas eee cas 919,506 tn 


San Ansente & poner pst, m Kerrville to 
Housto a or Ry RN m0. miles ; Yoak- 
um eh aco, 1 43 milce, Shiner to Lock- 
nest be wy boanen aT 21 m.; total, 687 m., an 50-Ib. steel. 


p-noemaneinet without foreclosure sale in 1893, manage- 

- Lee to So. Pac., which owns $2,000,000 stock. ; 
ry My oe ny is for $21,600,000 (trus Central Trust Co.) 
eins. Pacific Co. by endorsement on each bond tees un- 


conditionally *‘ the pay?icnt of the princi: and in ~ 
Bonds for $2,700, ne he r msions, ited to 100 miles 
at Lhe per mile, ogul ae 2e full abstract of mort. in V. 56, 
Due South. eee 0 Co. J une “30, 1900, $2,200,057 
cca Ines —8 mo Ee Grose, $1,745,626; net, $510,923 


Jaly 1 to Feb. 28. 1900......0002.Gross, 1 ’878,927; net, 630,261 
ANNUAL REPORT. my gr year chonaet - ray * to end June 90. Re- 
rt for year to June 30, 1900, was in V Bo 27. ‘n 19001, gross, 
618,377; net, ‘8731, 241; oth. income, 33. 07; interest on ‘ee 
etc., $947,954; balance, deficit for year, $212,906.—(V. 73, p. 1011) 
San Antonio & Gulf BRR.—San Ansenie to Stockdale, 37 miles. 
Stock authorized, $1,000,000, issued Oct , 8, $32,000. In Aug., 1901, 
was owned . d a czoaeete, no bonds had ro issued, and there was 
no —— debt. he Texas RR. Commission has 8b roved the issue 
of $250 bonds. For at ne June 30, 6 FT ge he Moar ao 
net, $49,457; deductions, $:3,297; bal., sur., $26,1 
George W. ren Secretary = Treas., Taek view 
Antonio, Tex.—V. 64, 08; V. 69, p. 591. 
Sandusky Manstield & Newark BRR.—See B. & O. statement 
and V. 69, p. 743, 851.—(V. 69, p. 743, 851; V. 70, p. 77.) 
Sanford & st, potersbars Ry.—(See Map Sav. Flor. & West.) 
—From Sanford, Fla., to 8t. Petersburg, 153 miles. Formerly 0: 
Belt Eso p00" nat which was sold at foreclosure in March, 1893. iy 


100. Le mortga, ota oo $1,000, 000 of 4 iy 
coos sot reduced any Pp. 6., of Ww 5,000 have been py nds 


of these $300 ore ga uaranteed eal and interest b re of 
the Savannah’ Poride Weatern (see copy of ep 4 in V. voy fs 
843.) The balance of the loan unissued ($325, , Jan. 1 eee 
Seppetted with the Metropolitan Trust Co., New York, for ii oo 


A by PRE ng and broad-gauging the road. For year 1 
22,204; deficit under operating, $7,454.—(V. p. 888.) 
San Francisco & North Pacific Ry.—Point Tiburon, Cal., 
Cal., 106 miles, and branches, 59 miles, Consolidation of March 
19, “Tee0. Has steamer connection (6 miles) with San Francisco. 


Leased to the gelitorae & wera weus 5 Ry., incorporated in M 
1898. Tho 8, F $26,000 per n $2,000, Cal Nor, 5 per cea 
bonds, to be Aan = $25,000 per itn V. 67, p. 370, 688, 788. Stock 


issued, $6,000,000; par of shares, $100 
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-ponds drawn at 110 and interest. [Mortgage abstract V. 49, p. 241 



































qNote.—There are $375,000 additional 4s ung uaran'teed. 

















1902] RAILROAD STOCKS AND BONDS 127 
=~ _BATLROADS. ___| miles] Date /812e,0r| mount INERREST OF DIVIDENIM. _[oice Bas. 
&o., see notes} of of Par Rate When |Where Payable, and by| Stocke—Last 
y explanation of column Poe ise, oy Os Road. Bonds| Value, | Outstanding) “Gs, Pe Payable Whom.” Dividend. 
spank Florida & Wesl.—Stock, com., $1 12,500,000 OS ay $100 $12,500,000 4in1901| Jan. |N. Y., Off.,12 W. 234 8t.| Jan. 15, 01,4 
, De cece coce PUY | ccccce | cocee | i |-~—§ cosccceces j- | _ cosccces 
Te Saacrcer gamete teers] GAB eee | 18 | Statins ode gg ole... a Egoran| gee iane 
2S ae | Ly +162, . ° ° oO lo 
mortgags - oe Se ail 05. Gio. 130 | 1899 | 1,000 | b1'450.000 4 Ms J. & J. do do July 1, 1934 
Bt, Joun’s Be Sevaiinab, gen. mort. go Ba.o') 103 1886 | 1,000 | "1,500,000 7 &. J & J. N.Y., ‘ae 23 & Savan. Jan, 1, 1986 
each, non-cum | | ’ 7 ’ pri. rredeemable. 
Istand 2d pret Prans.to albany, g.,£u-™p.c | 171 | 1888 500 &e.| 3,000,000; 4g. |J. & J. do Jan. 1, 1988 
Brans.& W. ist M., g.(Bainb. to Montgom.) Mp.xc| 175 | 1888 1,000 2,800,000 5 g. |M. & N.IN. Y. rn Tr. Co.| Nov. 1, 1 
Als. Mid. . eto Luverne, gold. ....... Mp.xc* 33 | 1890 1,000 500,000 6a. \J. & D. Mont omery, Ala. Dec. 1, 1929 
eteeO.aG., 1st Mg. (Ocalla to Inv. &br.)Ci.c*| 75 | 1888 | 1,000 | 1,112.00 4 &. J. & J.| N.Y., 12 W.23d8t. | July 1; 1918 
yo SEL... scacctadvecs-| code ee RS ee 8 OR FR Set eae ee 
fav. or, & West. new ae 
Mlorids So 1st a 000, 000.6. a. 4% aft. "99 webs 1895 1,000 4,241,000 4 g. J. & J N.Y.,12W.23d 8t &Sav. Jan. 1, 1945 
: M., ar., en osha bee y g. |J. ‘ 0 an. 
eels gt, Potared., 1st mort, interest guar../ 14 1874 106 &o| 500,000! 6. |M. & 8.|N. Y., 21 Cortlandt St.| Sept. 1, 1 
Mg & Wilk, 18t Ser. A,drawn at 100...c/ 43 | 1878 100 &c.| a1,000,000 5 M. & N.|Phila., Broad St. Stat’n'|| May 1, 1928 
MA MOFEEARC, INCOMO.----- <a cenna-ra-vnnnns car} 43 1878 {100 &c.| 1,350,000 6 |IM&N. do do May 1, 1938 
i Tewis., 1st M., $600,000, p.&1.,g.GuBPo"| 56/1896 1,000 500, 4g. |J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.| July 1, 1936 
Pun. ill @ Lehigh—1st M., guar. y Read’g Co...| 44 1898 1,000 00, 4 |M. & N.|Phila., Phil. & Read.RR.| May 1, 1 
Beil Valley Maton BR. Stock lt era eos ieee * 576,050 5 |J. & J.| Phila., Read’g Term’1. |Jan.13,’02, 21e 
faboard Aw Line Ry. —Stock, com., Sea ee” ES, erat 2 rages yee - vas = eee. eS ea 
‘ um, 000 woos Te R | ge, ee oe 
Preferred te O00, «, (eee text).,..--COBa.c&t| .... | 1900 1,000ée| 12,775,000; 4g. |A. & O.| N.Y¥.,32.NassauSt. | Apr. 1, 1950 
bay we cline 71 p. 699) guar.N.c*| .... | 1900 | ‘1,000 | 1,691,000 5 g. |A. & O. do do Oct. Y 1902 
gn tr, M “$10, $000; Pod. at 105.Ce.c*| 2... | 1901 15000| 8:309.0: 0 5 g. |M. & N. New York. May 1, 1911 
Tish GUO gUAREPY ames gaaen| cone 1800 | 81000 | Ba 607) BO WE) cnr melanie 
( 700, . © eo See ay’ 
y amounts (*) Tous | unde r cons olidat ea mort Sage. 
“canoer pg Ba ee ars “as sags | kt 808 | : ytd 115,233 $ ~ : Bey a. ed 4 > oo. 3 —<« 
000, ld, gu. en ’ . g. arm an. l, 
1st consol. M., $3,000,000 50 - | a inclu'ding$124,50'0 bonds /held alilve in'sink. fa b $1,‘ 00,000 auth. 








Bonns.—Issued at $25,000 per mile; sinking fund, $25, 000 Mervid 


jessee Bansines.—For 8 months aa Feb. 28: 


8 mos. Gr 08s. Net. Ohorges. Bal., sur. 
1901-2. Lsuapdebccocncccce $761,243 $238,559 $182, 167 ats 
ea yebsiaarcese .--. 692,561 256,108 182, *329 73,2 


fron a00 01 84 Tp ah hot re 
; net, $337,579; charges, eer us, 
gL 00 et, : $397.5 223; net, $319, ery. 73, p. 442.) 

San Fran, & San Joaquin Val.—See Atch. Top. & Santa Fe. 


San Pedro Los Angeles & Salt Lake BRy.—Protected from 
Galt Lake City, Uteh, to the Pacific coast, eo & 50 miles of main 
yo branches, ‘making ap aggregate of ut 1,100 miles, the 

los Angeles Terminal boy, 1 miles, being acquired, and was formall 
merged about Apr. 1,1 as a part of the new line. In Jan., 1902, 
eoapleted for some distance at the eastern end of the line, the work of 
truction to be ae from both termini and intermediate points, 
ing hoped to place the entire road in ontreen oon - 1903. See 
v.74. . 269. Decision as to right of wey, Fi are 00. eb 601 
authorized, $25,000,000 ; issued, 501, 600. Bonds, 
ore ,000 fours, of which $2,500, 000 ieoied to heetiee Los Angeles 
Ry., together with $2,500,000 stock. {n a 1902, $6,000, - 
000 had been ‘paid in by subscribers to stock. V. 74, 95. For year 
June 30, 1901 (49 miles), gross, $188,783; net, "657.919. Presi- 
78, s08 A. Clark; Secretary, f. F. Miller; Treas., Ww. K. Rule.—(V. 74, 


=e 





San ~oll Valley R ig: hi, to Cooper, Utah, 51 miles; 1: 
ag fepened And, nase, a r ia 1, 58 


$510 
Eh, ‘Gend 1894, fos Opa interest ye Pe ago | $250,000 2d mort. 48, 
June 1, 1895, due 1921, interest J-J, Farmers’ an & Trust Co., 
rk, Trustee tee. Year e ending June 30, 1901, gross. $23,684; def. 
| pa exp.,$2,578. Theo. Bruback, Gen. Mer., ‘Salt Lake City, Utah, 


Santa Fe & Grand Canyon BRRB.—See V. 73, p 185. 


Santa Fe Prescott & Phoenix Ry.—Owns Ash Fork on = Sente 
fe Pacific (Atchison system), via tt to Phoenix, 

med in March, 1895. P. & E. Jot. to Mayer, Ariz., an aed 
m, built under charter of Prescott & ay eet was completed in’ Oct., 
} Sy. is leased for 99 years and its $375,000 bonds guaranteed. 
‘anch from Huron, Ariz , to Big Bug mines, 8 joao com Sleted Apr., 
extension under nder construction from Mayer oe n King mine, 32 
tax exempt by legislative ee. 

tor 20 from 180 1891. The Atch. Top. & 8. Me door possession Nov. 8 


1901, having acquired $2,963,000 of the second mortgage bonds and 
prcicaly ail of the stock. See official sta: 
4, p. 150; V. 68, p. 326. statements, ans, p. 898; V. 


Latest EARNIXGS —4mos., 21901...Gross, $324,544; net, $171,236 
July 1 to Oct, 81. 1900:::Gross, 300,083; net, 158,830 


Ropers tor es hmy in V. 73, p. 954, showing: 
Net. Interest. Bal.. sur, 


erat. 

pinomo Meise Mier a Has 
= 781, 844,900, 954.) ee ee 

nac & Lake Placid RR.—Owns from Saranac Lake 
Lake Placid, N. Y.,10 miles; operates under contract N. Y. Central” 
Sarana i ry 5°6 miles; total operated. 15°6 miles. December 19, 
et mee Chateaugay RR. and Chateaugay Ore & Iron Cos. 
3s years, and interest on bonds redeosd from 6 to 5 p. 6.; 

=f hen a oe, rat least 67,900 tap net rofit from 
— eas 00—to pay r cent 
ierat *) bonds, which interest is guaranteed oes rt Ys p. ato and 
Dore g Ne ov. 141918, by. Tee on hee 256, 000 (par $100.) 
. ies 2 

wee at For 1900-01, rental, $8,492.—-(V. 64, p. 182.) ° 7 
Schenectad jarato, to schenectady, 21 
Bead ar st ce eer 

whic 8 Opera’ 
1,93 7150 per year. Stock, $450,000,’ Dividends, 7 p- © yearly. 


et fie. {eet of ms wrtage=Own Sault Ste. Marie Bridge, includ- 
t main trac Canadian Pacific, Duluth South 

- s4 ta aa Iumengotic St. eae & whe poy it Ste. Marie RR. cos. 
ost Bd ates y r use of bridge an amount equal to o' erating expenses, 
: nao ne einkin, fund of debt. Mortage, ; sinking 

Tats a oc took. + 200, oe Ro 500-4 gross, $70,899; 
earnings, $64: 300; Se sero sur., none. For year 


‘vannah Florida & Western BR 
ta ha Fla., with branches to Bainbridge at albany, Gm, 


— d albany - Ga., 
i Gitioste td Supra adm ack 
c m es; nbria 6, rag 
170 ’ as. a branch, 208 miles; Brunswick to Albany, da, 9 


cia 


Fe ate 


ford & Lake Eustis 1,665 miles; leases 39 miles. Operates San- 
1900 sold t woe " sanford to Tavares, 29 miles Total, 1,694, In 


i 


Ina p.1 
eof Pant eye entg Coast Line RR. arranged to acquire con- 
or. 
May 12 on the p proposed ‘consolidation _“V. 74, p. 776, 831. 





Bonps.—The stockholders voted on February 26, 1902, to authorize a 
pew 4 per cent consolidated mortgage to secure $31, 000, 000 four per 
cent bonds, about $26,000,000 of the bonds to be Teserved to retire the 
outstwnding bonds, balance for improvements and extensions.—V. 4, 
p. 479. 

Divs.— ey "89. . "91. '93. '94. 95. = — 7 By ~* 
Bince’86,%5 2 4 2 34 6 4 lg 

EARNINGS. —1,635 aA ? 1901-2.Gross, $5, a nats net, hal 814, aa 
July 1 to Feb. 38 (8 mos.) §1900-1.Gross, 5,333, 665; net, 1, 744,854 

REPORT.—For year ending June 30, 1901, 1a 00. ie of roads consol- 
idated, were: Gross, $7,945,831; net, $2,467,700; interest, taxes, etc., 
$1,468,475; bal., eur., $999, 225. in 1899 6, gross, $7,269,660; nei 
$2,076,022; int., taxes, ete , $1,470,242; bal., sur , $605,750. For ol 
Sav. Fla. & Western the resuits sie 

Yr.end.June 30— 1901. 1900. 1899. 1898. 
Gross earnings..... #5, 4 490 $4,491,760 $3,992,196 $3,642,058 





Net income......... 1,581,453 1, 289, 605 i 022,676 1,071,365 
Interest and taxes.. "930, 086 947,465 "858, 965 874, 711 
Surplus........... 651,566 $342,140 $163,711 $196,654 


—(V. 73, p. 83, 237, 495; V. 74, p. 20’, 479, 728, 776, 831.) 

Schenectady & Ce RE eo Quaker Street Junction, 

. Y., to Schenectady, 4 miles. Owned by the Delaware & 
Hudson Co. Stock, 00, 500. 

Schuylkill & Juniata RR.—Philadelphia to New Boston, Pa., 
101°30 miles; Wilkesbarre to Sunbury, 64°13 m.; Selinsgrove Jo. to 
Lewistown Jc., 44°74 m.: branches, 791 15 miles; total, 289°32 miles. A 
consolidation in J une, 1900, per plan V.70, p. 842, In Feb., 1902, 
merger with Pennsylvania RR. pending.—V. 74, p. 328. 

Schuylkill & Lehigh RR.—Owns from High’s Farm, near Read- 
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phila. & Read- 
ing 5 as oe — ‘and in 1896 lease assumed by Phila. & 
pe LM rannum. Reading owns the stock ($600,000), 

which $55 00 Is. is deposited under its general mortgage of 1897. 
gehnyinat alter Bi Bovigatics & RR.—Port Carbon to Reeves- 
m; branches, etc., 11°41 m.; total track, 
tiles. i B 25, 1861, Ven yf ars to Phila. & Reading RR. 
eading Railway Co. Kental 
$29,450, which pays 5 “4 z & ae and State taxes. 

Seaboard Air Line BRy.—(See Map.)—This company owns & 
line from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., ome — 

Lines owned in fee Miles Proprieiary Lines. 
Bisbene’é,Va..t0 Savannah, Ga.502 | Portsm’th.Va.,to Weldon,N, on “ei 
= .C., to aa Jacksonville, Fla., to Tampa, 

ee 





NN. s: aanashccewensaes Cedar Keys, Chattahoo 
Savannah,Ga , to Montgomery, River, ete......... 896 
2. < (68 miles trackage ~~ Trackage. ...-+-.« 61 
OREN cipecatabvcesonecevesae ae 
Oliee Ween sc cesss. weceek 2 354| Totalsys. (see V. 74, p. 773).2,611 


The ge pend lines include: Roanoke & Tar River RR. (stock all 
owned), 32 miles; Seaboard & Roanoke RR. (94 p. 6. of stock owned), 
*1 miles; Florida Central & Peninsular RR. (99 p. c. of stock owned), 
806 miles, that road owning entire stock of Atlantic Suwanee River & 
Gulf BR., 58 miles, 

Also owns a one-sixth interest in the Richmond-Washington Co. con- 
trolling the road from Richmond, Va.. to Washinton, D. C. (V. 73, p. 
843 ) and —— traffic agreement with the Pennsylvania RX. main- 
tains through car service between New York. Philadelphia, W: 
ton andthe South. Also owns the entire capital stock of the Baltimore 
Steam Packet Co. and a substantial interest in the Old Dominion 
Steamship Co. 

ORGANIZATION.—An amalgamation in 1900 of various “Seaboard” 
linea, including those whose securities are shown in the table above; 
these lines were eemoogneney (except 977 miles) absorbed by absolute 
consolidation. About 200 miles of connecting lines, completing ~~ 
system,were put in use July, 1900, but economical and satis ret Sal 
eration was not possible until some months later (see V. 7 48 oo ‘600 

In Nov., 1¥01, the Seaboard Co was incorporated wi ith 3 
authorized stock. V. 73, p. 1062. 

STocK.—Authorized $62,500,000, of which $25,000,000 page out- 
standing Jan., 1902, common, $29,000,000, and pref. $19,400,000, 

Bonps.—The 4s of 1900 will upon merger of certain lines mostly 
effected in Jan., 1902, bea first and only lien on about 350 miles of 
road, including 102 miles of main line fren Richmond to Ri 
and 106 miles from Hamlet to Columbia (subject only to $1 
Pra lien bonds on two branches); also « direct mortgage on the whole 

210 miles yd consolidated road, subject only to prior lien outstand- 

"s, bonds thereon not exceeding $12,748,000 (or an aver of 

500 per mile) and a consolidated collateral lien on the rem 
po tea of the system 

The 48 of 1 have been issued, pledged or reserved as follows: 
Total authorized eone in no Case to exceed............. 3 75,000,000 


Of which outstanding ..........0+seeseees 
rete or to be deposited to secure the 910,000,000 oll, tr. 


Jissbbed -s) watevs st SeesSPRNUe es asdense- bacekendbenee 20,000,000 
retire at maturity, doliar’ for dollar, ait’ all the under- 
yt on the Ave ious divisions of pe Byetem,........0..+ 20,725,000 
ing only after July 1, 1008, for ad ditional. raise 
rovements, extensions, eto,, at not exceeding $1 for 
‘our years and §1,000,0u0 per annura tuereafter. .............45 12,500 000 
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AND ALLIED LINES. ~—T AV! 
Nitec * 
PAROS OF 


Hh 
PLANT SYSTEM i 
RAILWAY & STEAMBOAT LINES. 





MILEAGE TABLE. 


MILES. 

Savannah, Florida & Western Railway 
Owned, . co.2 pes 0 Yeee 
56 





Ge is 08 one Site = 
Trackage Rights. ..... 26 \' meron 
— Braidentown 
Total Operated. . ... . 1,735 \ 
Under Construction, . . .. 53 
1,788 
Sanford & St. Petersburg R.R., 153 
Florida Southern Railroad, . . 244 
St. John & Lake Eustis Railroad, 47 


2,232 
PLANT STEAMBOAT LINE: 


Port Tampa & Ellenton . . 36 
Punta Gorda and Fort Myers, » 80 
Port Tampa to St. Petersburg, . 10 


RECAPITULATION : 
RAILWAY LINES, . . .. 
STEAMBOAT LINES,. . . 
TOTAL, 1.» » s 0 ¢ 
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RAILROAD». | Mailes| 
For a of column headings, &0., see notes) of 
n first page of tables. c — 


of 
Bonds) Value. 


Date Size, or | 


INTEREST OR DIVIDENDS. 


Waar Fant ye 





| Amount = 


| Outstanding) 


Cm arable 








rd Air Line Ry.—( Concluded. 
ham & Northern, | st mort., $150.0 ag MeBa) 42 | 
Roanoke & Tar River, $260, 32 
Flor. Cen. & Pen. lst M. $5,226 p p.m | Ge.c*| 575 | 
2d M. (1st on ext., —, ) $5,226 p. hn. ,gold.A.c”} 666 1890 
Consol. M.,$7,800,000 ($10,000 md. a ay .G.c’| 780) 
South Bound 1st M.,gold, int. e Ba.c*) 136 1 
si 10,000,000 -_BBa..c’ 400, 
, 1st M., $1,000, »&. p.&i. 

Carolina & Nor., 1st tM, g., guar. Me c* 
Raleigh & Au gusta, istM 500,60 p. oe R&G. oe 
Raleigh & Gahen, ist M., ‘3 

Seab. & Roanoke—Ist M 782,500, * 

Debent. $690,000, to to be Gilead be by any 2d M.r; 
Car and Seetomens em trusts 
Shamokin Sundu Lewisburg—l1st mort....c*4r 
2d m c* 


n 3 

1st M., $2,000, = 
tock ( 

Sharon, ist M.. £. ortnare 


New ee & Shenan 
it @ Red River 


Loud aul aud andl onl 
w< 


a as 


a 


g 
s 


Br 
gs 
—) 


tock, guar. by 
ink fond (not drawn). o* 
.C., Zuar. by rental. F 
Pymat ete.)..... F 
Valley-lst M., int. gu... 


alley— a Rs ‘text. F.c* 

Sierra Ry. (of Cal.j—1st M., ecg hy i ,860 000, 8.1.5% 
Sierra Valleys—ist M. (Cal. 
. Ocala & Gul, 


. Co. trustee) 
if—See Sav. La. & West. Ry. 
Bkaneateles RR.—1st mort., $100,000, gold. Usm. 5 
Somerset Railway —1st mortgage. 

Consol. mortgage, 9620.50 ,C 00, = 
&o. Oar. é Ga. —Ist M. 1,800,006, 6-6: , &-Co..c* 
South Carolina é Ga. ist M. 000, g.Ce..c* 
Sumt. & Wateree Riv. lst M.,$100,000,g., gu. N.c* 
South Carolina Parifie—1st M., cur., int. rental... 


| 1887 | 
1900 
1899 
| 1894 
1899 


S588 


*$100,000 | 
*55,000 | 
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The collateral trust wey aint Sooo as 5s of 1901 will be secured by de- 

t with the trustee of $ of 1900 and were applied to 

$3,400,000 6 per oo caadesie (V. 70, p. 842), culled for 

yment on Aug. 28, 1901, to purchase a one-fifth interest in the road 

From Richmond, Va., to Washington, D. C., and minority stocks ofsub- 

diary lines, and to provide for retirement of maturing car trusts, 

Somes debt, future betterments, etc., and to retire the collateral trust 

5a, due Oct., 1902. (V. 71, p. 69-). for which an equa) amount of col- 

lateral trust 5s are reserved. V. 72, p. 1280. The $2.483,000 Ga. & 
Ala. 5% preference bonds were paid Oct. 1, 1901. 

GENERAL Bee EET per mile is reported as $19.380 
bonds, $6.560 preferred and $11.450 common stock. {nterest on bonds 
and rental charge for year 1902-3 (not allowing for equipment trusts 
issued since June, 1901), about $2,525,000. See V. 72. p. 1281; V. 74, 
Pp. 774. In Feb., 1962, issued $700, 600 equipment trusts.—V. 74, p. fens 

LATEST Earws.— 8 mos., °} 1901-2..Gross, $7.512,592; net, 92,850,99 

July 1 to Feb. 28 1900-1..Gross, 7,098,198; net, 1 e68/205 
*_ Report.—Fiseal year ends June 30. Report for the ‘et ending 
June 30, 1901, with bal. sheet of Dec. 31, 190], was in V. 
——— Fear e schol 
Dee. 31,1901. June30,1901. 
Gross earnings from railways............... $10,840,803 $10, 426, 279 
Gross earnings from water lines..... iebioe 504,867 502,772 





$10, 929,051 
820,073 

$2. "254,889 
77,117 
58,408 


Total gross earnings. 
Net earnings, including other income 
Deduct—'nterest on bonds 
Other interest ESE. 1 
Rentals and miscellaneous ..............-- 57,306 


Balance, surplus...... i “$1,031,348 $329,659 
° Orricers.—President, John Skelton Williams; Vice-President and 
Gen. Mgr., J. M. Barr; Secretary, D.C. Porteous; Treas., John H. Sharp. 
Directors.—John Skelton Williams, Richmond, Va.; James M. Barr, * orfolk, 
Va: E. a Addison, of Richmond. Va; J. W. Middendorf, Wm. A. Marburg, 8. 
Davies wane and Robert C. Davidson, of Baltimore. M¢c.; Geo. W. Watts, 
. C.; James H. Doole Richmond, Va.; F. &. Pemberton, New York: 

Alexander ‘emit Coehran, Yonkers, N ; G. Sidney Shepard, of New Haven, 


Main office, Richmond; N. Y. office, 15 Wall St —(V. 72, p. 1280; V.73, 
p. 33, 1012, 1062; V. 74, p. £6, 269, 328, 380, 728, 733, 776. 
Seaboard & Roanoke BRH.—See Seaboard Air Line Ry. above. 
Sea Coast BB.—Ip June, 1901, sev in Atlantic City RR. 
Seattie & San Francisco By. & N ation.—ORGANIZATION, 
—Inco in March, 1899, to own. 1,931 acres of coal lands 25 
‘miles southeasterly — Reattle, Waeh. aoe acres of terminal and dock 
property at Seattle, etc.; also steamshi pi nes and 35 miles of railroad 
built.—V. 68. p. $30. V. 69, p. 386,852. In July, 1901, the conflict 
between Mtr interests was reported settled —V. 73, p. 83. 
Btock, $3,000, Bonds, wag =< ner mage ear id 58,dated A r. 
1, 1899, fat. 4-0 at Meteo Tras Trust Co., N. ¥., trustee; $825,000 


R 182, and advertisement in 

} ony 4 Suis 22, 1899. Previdcet, E. Guerin,—(V. 73, p. £3.) 
Sebasticook & Moosehead B&.—V. 68, p. 1078. On June 24, 

— A. B. Thompson, of Pittefield, Me., was appointed receiver. 


hamokin Sunbury & Lewisburg BB.—“arbon Run Jct. to 
West —e- on with iron b over Susquehanna, 31 miles; second 
total of all track, 57 miles. Leased to Philadelphia & 
2, 1883 aa 999 yeore 8 at 6 per cent F the stock, 
in 1896 by Philadel phia & Reading Ry. 
coal traffic northw: Stock, $2,000, af $50) on by Reading 
Co., of which $1,995, is deposited under mort. of 97.—(V. 51, p. 21.) 
Shamokin Valley & Pottsville By.—/(Scee poe Sep Pa. RR.)—Sun- 
088, Pa., to Mt. ee Pa., and branches, 38 Leased Feb. 27, 
for 999 years to the Northern Central Salou Co., with a guar- 
antee of taxes, interest on the bonds and 6 per cent on "the stoc , of 
which $619,650 is owned b ntral. The $2,000,000 
first 3+¢ (of which Penn. RK. Jan., 1902, owned $1,610,000). were issued 
to retire the 7s at maturity July i 1901.—(V. 72, p. 139, 1062, 1314.) 
Sharon By.—Owns from Newcastle. Pa.. via Sharon, to Pymatun- 
ing, Pa., with oranches. 23°07 miles in all. Cor solidated with New- 
castle & Shenango Valley RK. and thereupon leased to the Erie KR. 
for 900 years from Dec. 1, 1900, for interest on »onds and 6 per cent 
on stock, the old Daas idine canceled.—V. 72, p. 8&; V. 73, p. 399. 
Shore Line By. of New Brunswick,—V. 73, p. 664. 
Shreveport & Red iver Valley By.—Shreveport, La., to 
Hesemer, 150 miles, operated in Apr., 1902, and further exteusion pro- 
to the Missiasip i River and to New Orleans. Of the bonds, 
000 are authorized to be issued pd mile and $300,000 additional 
or @ bridge over the Red River at Alexandria. Y. 72, -P 1189. are x 
$800,000 authorized. President, Wm. Edenborn, 71 Broadway, N 
—V.72, p. 1189. 
Sierra Hallway (of California),—Owns road from Oakdale, 
on line of rm Pacific, to to Carters, Tuolumne County, 58 miles, 


Bo 
Opened November 10, 1897. Branch, Jamestown to Angels, 19 miles, 





leted about vp pees Btock auth orized, ; in- 


to be om yeies 
sued, 2,7 bonds $15, 006 per mile, For 





6 months sates June 30, 1900, gross, $100,534; net, Ay tg int, on 
bonds, $27.810. Year 1899, EToee $206,365; net, $103,6: 20, President, 
A. Poniatowski; Secretary, L. Rickey, San Franci 800, Cal. 


Sierra voners RR.—Plumas to Clairville, Cal., 31 miles, Btock, 
$945,000; par, $3100. Operated in 1902 .by the Nevada-Californis-Ore 
gon Ry. under an agreement. Pres., Henry A. Bowen, San Francisco, 
Cal.—V. 74, p. 776. 

Silver Springs Ocala & Guif BR.—See Sav. Flor. & West. By, 


Silverton BR.—Owns Silverton, Col., to Ironton, 22 miles. In 
fay 1680 7: 45550 000; Anderson was app ointed 0 Tat old 69, p. 
6s, di 2 yg ‘ybar' 1808-09, gros = 8425,000 is = 

ue ne 
terest and taxes, $27,120--(V, 69, p. 132) na 


Soantenes ~ pr oy road from Oakland to Bingham, Me., and 
branch. ad opened in 1890. Capital stock ae 
(par, $100), Of ‘ene 4s of 1900 Maine Trust. & _Bankin 
diner, Me., trustee, the balance are reserved to retire the old oe ator 
before maturity. =, 70, p. 1096. Bills payab e June 30, 1901, $20,5319 
EARNINGS.— Report for g30 Ae. 1900-01 in V. 73, p. 1008, showed: 
Gross, $109,123; net, $30,429: charges, $17,760; ‘balance, surplus for 
year, $12,659.—(V. 70, p. 895, 1096; V. 73, p. 900, 1008.) 
South Carolina + sear ste Extension BR 
8. C.,to Marion, N. C., 171 miles; Blacksburg to Gaff 
A reorganization in ee. 1898, "ofthe Ohio River & 
closed. V. 67, p. 635. In Apr., 1902, oe was ‘np 
the South Carolina & Georgia RR. and other roads. See V. eros, ia 
Stock, $500,000. For year ending June 30, 1901, 
net, $64, 037; int. and taxes, $64,126; bal., def., $89. - V6 68, p. 
South Carolina & Georgia RR .—(See Map ane 
ey = po C., to Augusta, Ga., with branches to Columbia, 8 0, 
; total ‘owned, 242, 
po bana ETc.—A reo: ization in. gees of the old South Carolin 
RR., foreclosed per plan in V. 58, P88 7. In April, 1899, control w# 
acquired by the Southern Ry., which leased the road for 30 years to 
May 1,1929. Under the lease the Southern agrees to apply the - 
earnings of the road towards the payment of operating 
terest on bonds, car trust obligations, etc. The Southern may 
y+ cerca meet any deficiency, receiving in return certific - of ha 
ness payable on demand.— V. 68, p. 873.—See also V. 69. p. 390. 
In Apr., 1902, consolidation was proposed with the South Carolina 
& Georgia Extension R&., Asheville & Spartanburg RR. and Gate 
Midland By. the entire line to be leased to the Southern By. S¢ 


7 ha ae 
—Stock $5,000,000; yore ® $3,622,500, mortly owned 
by Sou'h. Ry. Car truste June 30, 1900, etc., $63,230.—(V. 74 p. 630) 
South Carolina Pacific By.—North Carolina State line to Be 
nettaville. 8. C.,10°5 wiles. Leased till Dec., 1924, to Atlantic Oost 
Line RR. for interest on bonds. Stock, $100,000. Bonde, see table 

Southern ‘California BRR.—Offer to minority stockholders i2 
Apr., 1902.—See V. 74, p. 728 

Southern Indiana By.— (See Map ).—Terre Haute, Ind, t Wat 
port, 150 m.; Operates Bedford Belt Ry., Bedford to Oolitic, Inet 
under perpetual contract, by which earnings above int. on $350, 

5 p. ¢. bonds go to Southern Ind. Ry.; total, 154 miles. 
under construction from Jasonville, nd, touthwest, 84 4 beng 
branch to Indian Springs Hote), 14 miles. A reorganization 0 
ville & Rich. KR., foreclosed Mar., 1897. 

STOCK.Common, +3,000,000; pref., $500,000; par, $100; dagen cy 

BONDS. — ey te the 1st 4s of 1901, $5,000,000 are issuable to ied 
old $1,500,000 5s, construction expenditures in 1901, vor sag 
equipment, "ete., and further bonds at $20,000 per mile 
track and $10, 000 per mile for second track constructed a et 
in adition. to 150 miles from Terre Haute to Westport —V. 72.P which 
Equip’t notes, inel. int., Mar. 29, 1902, $523,331, bonds to retire ¥ 
are available under the’ mortgage. See V. 74, p. 776. mT 

LATE wr EARNINGS. - 6 mos , § 190L..._ Gross, #310, £45; he 5039 

July 1 te Dee, 31, 77900 Gross, 203,665 

See six months’ statement in full, CHRONICLE, V. 74, p. 66 weit 

ANNUAL Revort,—Report for the year ending June 30, 190 
V. 73, p. 1261, showing: 

Year, Gross. Net. ele. 
19012 2.000. $439,828 $145,741 
1900-1 . 363,495 149,897 
od *eethans John R. Walsh; Secretary, ¢ 
Chicago, IL—(V. 73, p. 389, 1261; 
gp besoin Missourl & Arkansas RB.— 
& Soutbeastern RR, 2 
LATEST EARNINGS.—11 mos., § 1901....Gross, $202, y+ 
tau. 1 to Nov. 30 y00....Gross, 169,799; 
—V.73, p. 83, 958, 1161; ¥. "4, p. 96. 

South Pacific Coast By.—Nagrow GAUGE 
Santa Cruz, 77 miles; branches, 7 miles; ferry. 3 @.; 
Leased for 55 years from July 1, 1887, to Souther 9,000 
which guarantees the bonds and owns all the $6,000, 
1900-01, groas, $911,673; net, $64,742; def. under charges, 


"est 


sa 
C. F. Wei valand, 204 Des 
V. 74, p. 428, ent 
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__ INVESTORS’ SURF LEME T- (VoL, LXxty. 


RAILROADS. 


For fonetien of column headings. 
het n first page of tables. 


&o. d No. Alabama—1stM.,s.f.not dr’n; guar. esd ‘ 
a f. $2,000,000 (owned by L. & N.) 
1. mort (for $10,000,000), gold, guar.Ce..c” 
Bouth’n Indiana—1st M., gold—See text..EC....c* 
South Pac. Ooasi—1st M., g., gu. 3s . 1912) 
Southern Pacific OOMPAN ¥—Stock($200, 
Col. trust mort.,gold, sub.to _ at par.On..c*&r 
Saree. lst ae —— Ser. A, ,000. . 
Coll. tr. ac. Mail, ete. red. 02.0. of 
Pacific RR. Oy Coax. $15: 


— 000 auth.. 
1st M., series A, gold } 1 
68 





a) 


i 


INPKREST OR DIVIDENDS.) 


Date Size, or 
Where Faiable, and by 


of | Par 
Bonds Value. 








| 
Amount | 
Outstanding “A, 


, &C., 866 Notes Woe. 
Payah.e 
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.-|Lon.,Bar, Bros.&0o..174 
N. ¥: Of, 120 Brocg 
oe ce, 120 B’ 
» Phenix Nat. Br. 
NY. -8.Pac., 120 B'way 


1st coup. paid Dec, 
N. Y.,120B ng 
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Pee ee 
Pron 
peemcere 
Bagel 
reer 
S833 


Sar 
mR 
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Rae 
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se FF 


and grant. .c* 
sink’g fund.c* 
= on ect. . 


in 1B97, not: arn 
,000), gold Ce.. -C*ar 
Btockton’s Copper. series (gees. by O.P.)...... 
1st cons. M., guar., gold, s drn.Ce. o*ar 
do S: »€U.,8t . subj. to call lOoTig att 1905..c*ar 


b> 
] 
stot et 


te 


>> 


PPPP? 





8. Pac. Br. 1st M., g. 
So. Pac. gen. mo: 


on 
3. Bpeee 
SE R2e 82 


ee 


338. 
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eS 
88 
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= 
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Bo. Pac. =< ona, ist M., ser. A, gold, guar.car 
Series B, gold, guar 
So. Pacific of New Mexico, 1st mort., gold... _- 
BONDS ASSUMED IN CONSOLIDATION OF 189 
cc, lst = Fela oe in 1887) 
2d M., Lrg bs &i., end. by 
34 M. gol by Cent. Pac. ($1, 
coer e (Cal yo 1st mort., int’st guar., gold. 
M. (821,000 000), g., 1st on 225 m. n-Uin,0"er 
Nouers Siitoraia, 1st mortgage, gold. 
Ratlhwoay—Com. stock, $12,000,600. . 
Preferred. 5 per cent, non-cumu., 000... 
1st con. M., 1st on 900 m.g.($120,000, 000) Ce.0*ar, 
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Southern Pacitic Company.—(See Maps.)—Rvav.—This com- 
pany owns no track in fee, but principally through ownership of stock, 
= y lease it operates a great system of Toads extending from 

Testes cisco to New Orleans (thence by company’s steamers to Nw 
York, ete.), and to Portland, Oregon, to Ogden, Utah, with branches. 

ORGANIZATION.—Organized under laws of Kentucky. In Febru 
ary, 1901, the Union Pacitic acquired $75,000,000 of the capital 
stock, a strong working — ag the road will continue to be 
operated ge OY -, % 242, 284. Under plan for read- 
justment of ‘acific sconrition, the Southern Pacific in 1899 

acquired the entire capital stock of the Central Pacific. See that com- 

pany’ *s statement: also see below. It is proposed to expend large 
amounts in improvements during 1901-2.—V 73, p. 33. 

System comprises the following fully described under their own titles. 

(1) PROPRIETARY I.INES. | Miles. 

CONTROLLED (ALSO LEASED ta! tn 8) CONTROLLED BY MORGAN’S LA. & 

Pac. Co. TEX.—OPERATED INDEPENDENTLY. 
Central Pacific fe ANS lil 


RK Gulf Western Tex. & Pac. R 

South Pacific Coast Ry. 101 | [beria & Vermilion RR 

Southern Pacific KR.. 273 

Oregon & California RR 

(2) CONTROLLED BY So. 
OPERATED Pabereonanne. 

Galv. Harrisb’g & pee os Anton. Ry. 

New York Texas &M Ry. 


670 

omenoae Western RR.. 141 | 
Morgan's La “Tex. RK. & 88. 324 

Texas & New Orleans RR Bet Steamsbip Lines. 

101 | AFFILIATED LINES, ETC. 

191 | San Antonic & Aransas Pass Ry. 
Houston & Shreveport RR 39! Gila Valley Globe & North’n Ry.. 

Grand total of owned, eased and affiliated ines. 

In Jan., 1900, So. Pacific interests acquired control of the Galveston 
Houston & Nor., Houston to Galveston, 53 wm. In Feb., 1900, substan- 
tially all the stock and bonds of the Carson & Colorado were acquired 
and the road will be broad-gauged and eventually extended as a linkin 
a new line made from Los Angeles, in Southern California, easterly 
towards Salt Lake, Utah. The Ogden & Lucien RR. will be built dur- 

1902-04 from Ogden Lucien, 107 miles, as a cut-off, saving 39 
es. V. 74, p. 380: V. 71, p. 85. In Nov., 1900, a majorit of the 
Pacific Mail ss stock ( (g10, 605 ,000) was acquired. V: 71, p. 1013, 1312, 

See gy age LinES.—These, with a total mortgage indebtedness 
Jane 30,1901, of $307,292,529 are mostly owned—only $12,341,377 out 
of their total stock of #303,924,572 not *peing held on July 1, 1901, by 
the Southern Pacific Co. “OMNIBUS LEASE,” see SUP’T of Jan., 1899. 

STOCK, Etc.—Total stock authorized, $200,000, 000, including $67, 
275,500 exchanged in 1899 for Central ‘a7 stock 200 Central Pa- 
cific and V. 68, p. 378, 725; V. 69, p. 132; V.7 

Bonps.—The Ve per cent collateral trust gold Lats oe 1899 are lim- 
ited to $36,819 ,000, and are aa to ¢ at par on six month’ 
notice. tirst issue of 4 $28,818,500 pot by the $67,274,200 
common eo | $12,000,000 preferred stock of the Central Pacific, was 
issuable forthwith. The remaining $8,000,000 can be issued from 
time to time only as an equal amount of Central Pacific preferred is 
received and added to the collateral, cence 000 of this stock being 
= for improvements and additions ‘on the Cent. Pac. at not 

Z $200, po Feanty— see Cent. Pac. and V. 68, p. 378. See 
ae Abstract, 859 


Pp 
The two-tive-years collateral trust 419s of 1900, limited to $30,000.- 
00v (present issue, $15, eg are secured by ‘deposit of $7, 174, 000 
rolled value of various bonds and $59,487,000 stocks of i Pes anies con- 
mos. toctnae Pacitic Mail etc..and $1,530,000 Wells, Fargo & Co 
,000,000 is issuable against the e deponit of oy 
u 


Total Proprietary Lines.. 
Tot’l,deduc. 242 m. leas.to Atch. 33 
917 17| (4) LEASED AND OPERATED. 
New Mexico & Arizona RR 


a24 


9,017 
8.723 


Total RR. Mileage June 30, 01.. 
Tot’l.deduc. 242 m. leas. to Atch.8. 





687 
1% 


er $15 
~~ J and bonds of companies controlled or Pp per 
cent of the actual cost thereof. See ssertoage Abmract, V . 71, p.1214, 

The first refunding 4s and —— gold 348 issued by the Cen- 
tral Pacific are unconditionally guaran ae and interest. 

In Febd., 1902, a plan was Deine prept prepared for the issuance of long- 
term low-rate bonds to provide for maturing bonds aud issues subject 
tocall. V. 74, p. 209. 

Earnincs— For 8 months onmes Feb. 28: 

Gross. Oth. ine. Charges. 
902,467 $20, O37, 694 $799,4u8 $17,892,871 eo, rye: 321 
900-1..... 50735037 17,940,504 
Charges in 19 1901- -2 inelude $7,036,012 expended for betterments. 
me pe ear now ends June 30. Report for 1900-1 

at Henge - v7 74, Dp. 43 2; editorial. V. 74, SB: 67. Average freight 
train load, 305 tons in 1900-1, against 289 in 1 - average receipts 
per mile, “997 cents, against 976 cents in 1894-0 


Aver. miles—Proprietary end non proprietary. 
G 8 from proprietary and non-proprietary 
misce}. ~~) appear of prop. com panies: 


1899 0, 
7,545°17 
TOSS 

meee 877,244,998 $68, 

vi 920,414 
other. rentals. ‘619,046 480.3 
siuk, Led piedged for Tedempt'n of bonds 416,067 652.646 
invest men 92,365 141,888 


of bond 529,362 
on bal 7 
4 152 
receipts Bouth. Pac. oes from sources other than ‘ 
operations of leased lines. 2,147,719 


Total receipts. . .....--+0 a a oooee-$81,107,6.2 $68,125,140 





Expende 1 for account of proprietary companies, viz.: 
Grading e«penses 


Trackage and other rentals 

Interest on funded debt 

Interest on Central Pacific RR. notes 

Interest on open accounts 

General administration and miscellaneous expenses. 

d department expenses and ta 

Sinking fund construction and earuines . 

Betterments. apeitiens aud new equipments ... 

Central Pacific a 
Other charges sakael Southern Pacific Co.. viz.: 

Interest on funded debt of Soutnern Pacific Co 

Sinking fund contributions 

Insurance, taxes and al] other aed except for de- 
ficits in operations of leased lin 

Discount on Southern Pacific Co viv; percent — 

Advances to San Antonio & Aransas Pass Ry. C 


teh 


sa 


# 


2 gE fe 


Surplus over all disbursements $3,456,560 456,560 
The gross transportation receipts for the year ending June 30, 1900, includ 
ing Houston & Texas Central RR. and yy aged lines (8,216°82 fey 4 
and Cromwell Steamship Co. were $48,489,817, against $77,244,898 (on 8,657 
average miles) in 190v-1; net, $23,785,607, Solent $28,146,871 in 1999-0, 


President, E. H. Harriman.—(V. 72, p. 281, 284, 287, re} 
$0" o7o Ae 73, p. 33, 392, 445, 723, 958; V, 74, p. 41, 48, 269, 


» > eames Pacific RB. of Arizona.—See Southern Pacific RR 
elow. 


Soutbern Pacific RR,—(See Mops,)—ROaD.—Owns all the Call- 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The road owned aggregates about 3,273 
miles, embracing a through line from east bank of Rio Grande River 
vhrough New Mexico and Arizona, via Los Angeles, San Francisco ad 
Oakland, to Tehama in No. California, with numerous branches. 0f 
pond lines owned and leased in 1902 (7 miles are leased), 3,031 were 

rated in the Southern Pacific system, 4 miler com to 

@ Needles) paps held under long lease by Atchison in 6 
change for leases of 350 wy of roads in New Mexico and Arizona. 

. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 608. 
The construction of 55 miles from Ellwood, Col., to Surf opened in 
Mar., 1901, furnishes coast line from Los Angeles to San Francise. 
(Vv. 68, p. 617; V. 72, p. 582.) 


ORGANIZATION.—Incorporated on March 7, 1902, as a consolidation 
of the So. Pac. RR. compteme ot cal, ae. and New Mexico. 
578, The Southern Pac. RR. of Cal. was leased to Southern Pag, (0 
for tixed charges, betterments and additions and | a certain 
of the surplus income under the “omnibus lease.” 


STOCK.—Of stock of companies consolidated 80. Pac. Company Jun 
30, 1901, held $127,655,569. 


Bonps.—Oonsolidated Mor 
el Pi 1041), a for all p: 


e of Sept., 1893, (see full abstract if 
or liens and new constrnclie. 

not ex e, of which $7,500 
is Saved for additions and betterments. See V. 57 7B 469, R, 

mortgage in January, 1899, covered 1,982 miles, 4 which it 

absolute ist lien on 724 miles. The supplemental mo rr 
1898 limits this loan to $30,000,000, (exclusive of bonds to 
securities). Most of the consols are stam 


ainst underl c 
to r 1905 as shown in table above. (V. 


to call at 107 


sales were 78,527 alee = rp a5 843 843 ry 56,924 acres were 
dered, Imearest op deterred Day ments oat Te at 
in th eU. 8 . Supreme Court confirmed the compat)'t 


n Jan., 1902, 
ae to about 3,000, 560% acres in dispute.—(V. 74, p. 152, 269) 


708,180 
EARNINGS (3,273 miles).— 2 1991.Gross, $14,681,698; net, $6,708, 
6 mos., July 1 to Dec. 31. $1900.Gross, 13,293,377; net, 5,5 14,428 


ANNUAL REPORT.—The earnings of the properties conse ant 
the year ending June 30, 1901, were. gross, $25,63 $909, In] 
872,581; charges, $9, 706,759; balance, surp., $2,1¢5 of the 
gross, #23, 254.864; pet, $10,196,405, Annual report = 
tener Pacific RB . 2 712 sites) for year ae i 
ven at length th is » p. 1052, 2. In aa: charges, 
B91, 87; ne w7,208, 467; other income, $7 0,706. in] 
430: sur., $213,298; net _—— under lease, page v.71 71, 
caw 
Pp ’ ’ ~ ’ Pac. BR. sboré 


Southern Pacific a New Mexico—See So. rere 


Southern Railwa =pen o=( See Map, page 
145. SA og | operates rs 72 es, exten from W 
3 C.,and West Point and Richmond, Va., to Dan’ 

N. O., Norfolk, Va., Charlo Col: 
thence northerly to Bristol, 
wick, Ga., and westerly across the States 
to the Mississ rexm River % Greenville. Wate 
Richmond 8. B. 200 miler. 
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avast, 1902-1 RAILROAD STOCKS AND BONDS. 
9 
oe “ Fee So HE Ses “ ric 
RAILROADS. Miles| Date ‘size, or| 4 , INTEREST OR DIVIDENDS al, When D 
——,. ,? column headings, &.,see notes} of | of Par mount Rate per| When |Where Payable, and by| Stocks—Last 
for explanation of oo ge oftables. Road.| Bonds) Value, |OUtstanding| “Cent” [Payable Whom.” *| “Dividend. 
— —( Oontinued)— | 
Mien trast ner Apoid no May and Nov PIP .c"| .... | 1600 | $1,000 | 2997000) 6 RE @ N[Prov.L1. 4. co, Phila [Po Nov. 11007 
. an .PIP..... caekl y ; 3 o 0 A 
y do. 06r. F SRGED INTO SOUTHERN HAi|LWAY (Co. " . ° 
A. Fe rennessee & Ohio lst mo ge.Ce..... SS OOeeEE 50,000 6 A. & O.|N.Y.,J.P.Morgan&Co.| Apr., 1913 
tuk ane-ise¥. int. ingold); V-60,p-1008 Ge) 191 | 1809 / S00ke) ie7eoee) See 3) fc go | dale 1 ise 
24 mortgage Cr ville ist mort., gold. Ge bows”! o*| 164|/1881 1,000| 2,000,000! 6 |J. & J. do do Jan. 1, 1916 
Columb ls we ific 1st mortgage.Ce......- ...0*| 566 | 1882, 1,000 5,660,000 6g. \3. & J. do do Jan. 1, 1922 
Georgia ent mort., gold, 8. f., subj. tocall.. c*| .... | 1889) 1,000 175,000 5g. |F. & A. do do Vv ‘ 
d & Danville cons. mo age, gold Ce.c| .... | 1874, 1,000; 5,997,000 6g. J. & J. do do Jan. 1, 1915 
+ ort., old 6s (no longer incomes) Ce...| .... | 1882, 1,000 | 3,368,000 5 A. & O. do do Apr. 1, 1927 
emt t bonds, gold, 8.f.,subj. to call.Ce.c*} .... | 1889 | 1,000 539,000 5g. |M. & 8. do do Sept. 1, 19 
fichmond York River é& Chesapeake 1st mort.) 38/1800 1'000| _500,000| 4% |M&N do. do_|_ Nov, 1910 
1900. .....---cccececee- ’ . ° ° o oO ov. 
24 M., extender tremjal MOTGARCS....-..22.----| =--. | 1881 1,000| 7,635,000| 4,5,6 |M. & 8. Safe D. & Tr. Co., Balt.| Var. 1906-31 
Cero sik iigage Ga") "44 | BE W958) aA SISOGS) SE SN giF oneal sn) a, 19 
e m Uo. | , , ’ . . ° 
Washing en Carolina, Ist con. mort., gold.Ce.c”| 309 | 1884 1,000 | b2,531,000 6g. \|J. & J.| do do July x 1914 
ia & Georgia— | 
Bast Tennessee Ve renn. to Selma, Ala).Ce.c'| 552 1880 1,000| 3,106,000|  5¢.|J. & J.) do do _—‘| July 1, 1930 
ET Va. Ga. cons. M., g.($20,000,000).car.Ce|1,020 | 1886 | 1,000 | 12,770,000 5 g. |M. & N.) do do Nov. 1, 1956 
Ain. Gent, tst M., Selma to Meridian, gold.O-. ..| 95 | 1879 | 1,000 ,000, 6g. \J. & J! do do July 1, 1918 
B-SOUTHERN RAILWAY DIVISIONAL SECURITIES.. | 
Fast Tennessee lien, Gold. ...-.. -----+----0+---+-: wees | SE | cenmes 4,500,000 5g. |M. & 8.| do do Mch., 1938 
1st mort. on Memp. & Ch., $8,000,000, g..Gi.c*} 292 1898 1,000 | 5,083,000 | 4,41,5|J. & J.! do do July 1, 1 
9d mo , $2,500,000, gold.Ce....-.-.-- o&r| .... 1898 |1000&e.| 1.500,000 5 g. |A. & O.'Owned by Southern Ry.| Oct. 1, 19 
Chottesvilie & Ra idan, lst mortgage.......-. 28 | 1879  100é&c. 293,900 6 J. & J. Phil.,Tr.SafeD.&Ins.Co.| July 1, 1913 
Aiken Branch, Let M.. gold, A (Y- 63, 826) <2] 388 | 1901 | 1,000 | 11,300000| 46. (0, eS da edo | Jam, 1 1BBt 
# » XEC....- A ’ . |d. ° € . 1, 
a ay, 90.000, tec M.&O gen.4sGe*&r|} .... | 1901 1,000&c 7,855,000 4g. |M. & 8. do do Sept. 1, 1938 
Mob. & Ohio bonds and stock trust cert. See MoB.| £OHIO RR Co. | | 
Also additional amounts pledged June30,1901,’under  firstconsolida ted mortgage: a $22'5,000; | b $1,325,000. 








§outhern Railway Company.—CONCLUDED. 


Owned in fee— Miles.| Leased—Vontinued. Miles. 
Alexandria (near Washing’n) Sumter & Wateree River RR. 
toGreensboro, N. C.......- 280| Wateree Jct. to Sumter..... 16 


(harlotte,N.C.,to Aug’sta,Ga. 191 | {North Carolina RR.— 
See to Gremav. 3.0. 144; Goldsb., N.C.,to Greensb.. 130 
W. Point, Va., to Neapolis... 179| Greensb. to Charlotte, etc.. 94 


Salisbury, N.C.,to Morristo’n, Atlantic & Danville Ry. — 

TL nus <esecnnbedecce 228| Norfolk to Danville, Va., 
Memphis to Stevenson, Ala... {272 and branches ............ 282 
Bristol to Chatt’ga, Tenn.... 242| Operated under agreement— 


KnoxvilletoCumb’dGap,Ky 62/| tRoswellRR.(narrow gauge) 10 
Ooltewah Junction, Tenn., to Controlled by securities— 

. Uae 415 | tf Ashev. & Spartanb’g RR.. 134 
Austell,Ga., to State L., Miss. 261 | State University RR......... 
Atlanta Junc., Ga., to York, Elberton Air Line RR... 

| SE . ‘ 
Atlanta, Ga.,te Ft.Valley.Ga. 102 | North Oarolina Midland..... 54 
E.8t.L, 0, to N. Alb., Ind. 263 | Carolina Midland............ 137 





Branches, 6t0,...........-.... 1,450 | Other roads. ................. 85 
os Trackage Rights— 

Total owned.............. 4,360 | Hardeev’e, 8. C., toSav.,Ga. 23 

Washingt’n,D.C.,to Alex., Va. i 


Leased— 
Atlanta & Charlotte Air L. York, Ala.,to Meridian,Miss. 27 


8tevensonto > Meridian,itise. 39 
Charl.,N.O.,to Atlanta,Ga. 268) Birmingham to MobileJc.,4c 18 
Midland RB; 98 








Oe Kentucky & Indiana Bridge. 10 
& Pittsylvania. .... 30 | Selma,N.C.,to Pinners Pt.,Va. 155 
{ ond& Mecklenb.RR. 31] Other ..................00. --- 20 
& peeiaghem RR.— 

Selma, Ala.,to Marion Jct.. 149] Total mileage op.July,’01.6,729 
{South Carolina & Ga. RR.— Oontrolled—vperated sepuratety. 
on, 8. C., to Augus- Mobile & Ohio .......... .... 874 

ta, Ga., and branches. .... 241 | Augusta Southern ............ 


“TAll or nearly all of the capital stock owned. {[ See this company. 
! Except 35 miles in Mississippi whose securities are all owned. 
Also bas one-sixth interest in se Co , owning union 
line between Richmond and Washington, 115 es —V. 73, p. 493. 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


Alabama Great Southern.... 357 Northern Alabama........... 119 
Cinoin. N. O. & Tex. Pacific.. 336 | Georgia Southern & Fla...... 285 


The Louisville Evansville & St. Louis was taken over after fore- 
closure on Jan. 1, 1901, and in 1901 a majurity of the stock and gen- 
TaD TO aS020 V TA pe Ooae ee ae ee ane ee: 

+1, . ; ¥. 7/71, p. 603; V.72, p.45. Ensle a., to Par- 
—— about completed in Apr., 1902. v.71, p 44s. ; 

RGANIZATION, ETC.—A reorganization in 1894 of the old Richmond 

& West Pt. Ter. Railway & Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
certain thereof in pp. 1016, 1058, and V.57,p. 61. The 
ee ~ of Feb. 20, 1894, was given in full in V. 58, p. 363, 385. 
ti New Orleans & Texas Pacific, see that company. On 

1898, absorbed Memphis & Charleston.—V. 66, p. 39, 185. 

1098 eo Birmingham RR. (149 miles) was le: from June 1, 

hi 99 years.—V. 68, Pi 429, 1134; V. 69, p. 391. 
rev 1 ®, purchasea he Northern Alabama, Sheffield to Parrish, 

» 119 miles (V. 68, p. 824, 873); also acquired control 
Georgia.—V. 69, p. 390. 





and leased the South Carolina & 
ob Danville has been leased for 50 years trom Julv 1, 1899. 
lantio Retin: control of the Plant system was uired by the At- 
under an Line Oo. (possession to Even on or before July 1, 1902) 
petual tracken coment by which the Southern Ry. will be given per- 
~V, 74, p. "77" Tights between Savannah, Ga., and Jacksonville, Fla. 
holders were to vote April 23 on a proposition to authorize 
Onin — of the Asheville & <partanburs RR. Co., the South 
RCo. and ie RR. Co., the South Carolina é Georgia Extension 
ted railroad © Carolina Midland Ry. Co. and the lease of the consoli- 
8 to the Southern Kailway.—V. 74, p. 630. 
tent Authorized $120,000,000 common and $60,000,000 Jive per 
upon the ve preferred stock. No additional mortgage can be 
Freed, Property, nor can the amount of the preferred stock be 
Asto question vos 6 consent of holders of a majority of the preferred. 
1188, In Jan, ae the preferred stock is subject to call, see V. 72, 
ae 1800, reduction of the stock was authorized by the 
V.70, p. 1 ®, on majority vote, whenever deemed desirable. 
classes’ 947, 1150. 


of stock of the new com any (except sutticient to quali 
tre depoited with three stock trustees, The stock shall tS 
- tees and their successors, jointly till July Le Patan 


=o 


directors: 
taint 


earlier may, in their discretion, deliver the stock at an 
Georee F eaeoe no oe J. Pierpont Morgan, Charles Lanier and 
SUP. of April, 1897, . + = of voting trust and pref. stock cert. in 





on preferseg 1897 1898 1899 1900 1901 1902 
120"8.—The new ji i : ~ ” payin 
Y,, true rst consolidated morigage, Central Trust Co, 
 Wustes (800 abstract in V. 59, p. 733), 8 secured by mortgage 


and pleige of allthe property of the company. The total authorized 
issue is $120,000.000 gold bonds. (V. 70, DS agl as follows: 
Issued to June 30, 1901 (of which $2,538, in treas )... $36,053,000 
Issuable only to “ prior bonds” (see V. 59, p. 785)... 65,531,000 

86) ae 












stocks (see V. 59, p. 786)..... aaa - fom 
retire oe equipment obligath ns (see V. 59, p. 786) 173,70 
To be issued here r only for extensions and tions . 
at not royce | $2,000,000 Pearly, with a single excep- 
tion as to $4, ,000 (see V. 59, DP. 786) .......-.200---00e 11,942,300 


Prior bonds must be paid by maturity. 

Divisional First Mortgage bonds, issued in 1898 on account of pur- 
chase of Memphis & Charleston Ry., bear 4 per cent interest from Jan. 
1, 1898, to July 1, 1901; then 4145 per cent to July 1, 1906, and 9-99 
cent thereafter. 6 total authorized issue is $8,000,000, but $1,500,- 
000 can be used only to build a line replacing trackage between Steven- 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,- 
000 were issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. See description of loan in V. 67. p. 179. 

Second mortgage on former Memphis & Charleston secures $2,500,- 
000 of 5 per cents, of which $1,500,000 owned by’ So. Ry. June 36, 
1901, and $1,000,000 reserved for improvements. St. Louis Division 
mortgaxe covers the former Louisville Evansville & St. Louis RR., 
consisting of 374 miles of main line and branches, the balance un- 
issued, $4,250,000, being reserved for extensions, improvements or 
additional equipment-—V. 72, p. 138. 

The collateral trust 4s of 1901 will be issued dollar for dollar in ex- 
change for the Mobile & Ohio general 4s as acquired, by a pledge of 
which they will be secured. Stock trust certificates forM. & Ohio 
stock will also be issued,upon which dividends will be payable at 2 per 
cent for one year, 3 per cent forthe second year and 4 yy? cent in 
per etuity thereafter. V. 72. p.242, 822. In 1901, $7,855,000 of the 

9,472,000 bonds and $4,896.900 of the $5,320000 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. 

The date of maturity of the Charlotte Columbia & Augusta second 
mortgage, as given therein, is Oct. 1, 1902; in the bonds themselves, 
Jan. 1,1910. V.71, p. 85. Equipment trusts mature asfollows: Ser- 
ies A, $225,000 each in May and Nov., 1901, and $213,000 May 1 and 
$212,000 Nov. 1 in each year thereafter; Series B, $180, each, 
Mar. 31 and Sept. 30, 1902 and $170,000 each M.&S. thereafter In 
Apr, 1902, consols were being issued in exchange, dollar for dollar,for 
the $2,000,000 Charlotte Columbia & Augusta lst £8; $428,000 had 
then been exchanged.—V. 73, p. 1265. 

GENERAL FINANCES.—Certificates of indebtedness incurred for pur- 
chase of properties June 30, 1901, #4,180,000. V.73,p.341. Durin 
1900-01 ,742,000 consol. 5s were issued. Equipment notes of ol 
companies June 30, 1901, $134,873; miscel. equipment obligations 
additional to those above, $1,227,917. Tne Louisville Evansville 
& St. Louis Consolidated RR., acquired per pee V. 70, p. 1291, fur- 
nishes the Southern a new iine into St. Louis. Under the plan the 
Southern issued its St. Louis div. gold bonds. V. 72, p.138. The ac- 
— of the Mobile & Ohio in 1901 affords a line to Mobile and 

ontgomery, Ala., ete. See BONDS above.—V.72, p. 242; V. 73, p, 343. 
> Age. oy the dividend was increased to the full 5 per cent rate.— 

» D- ad 


LATEST EARNINGS—8 Free] Gross, $25,211,438; net, $7,801,421 
mos., July 1 to Feb. 28. 2?1900-1..Gross, 24,152,227; net, 7,666,713 

Operating 6,731 miles in 1901, against 6,810 in 1900 

For 6 mos. ending Dec. 31, 1901, ps Nigee om earnings were, net, 
$6,115,050, against $5,672,756 in 1900; other income, $414,527; 
charges, $4,090,622; div. on pref. (212 p. c¢.), $1,500,000; bal., sur., 
$938,955. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
the fourth Tuesday in October. The report for 1900-01 was given at 
length in V. 73, p. 334, 340. See also editorial p. 315. 

Traffic.—The freight tonnage is widely diversified, which is an ele- 
ment of strength. Agricultural products in 1200-01 furnished o 
about 14 per cent (cotton about 5 per cent), while over 38 per cen 
was from mining industries (28 per cent oy | coal) and about 29 per 
cent was product of manufactories. Ton rate, 0°947 cents per m.; train 
load, 223 tons. Earnings, etc., (including in 1901 the St. Louis division, 
374 miles, for the 6 months endinz June 30, 1901, and sundry mileage 
for various periods, see V. 73, p. 340), have been as follows: 


Years end. June 30. 1901. 1200. 1899. 1898. 
Average miles oper. — one 5,377 4,837 
UN Snchodscvexses 22,929,496 21,006,730 16,099,293 13,679,164 
Passengers... ........ 8,818,287 7,737,455 7,083,253 5,394,518 
Mail, express, eto... 2,912,700 2,456,685 2,171,140 2,022,157 


Gross earnings...... 34,660,483 31,200,870 25,353,686 21,005,539 
Oper’g exp. & taxes. 24,343,625 21,831,447 17,356,355 14,501,864 
Op. exp. to gross, p. Cc. (70°23) (69°98) (68°45) (68°74) 

Netearnings.... .... 10,316,857 9,369,423 7,997,331 6,593,975 
Other income........ 498,706 318.805 328,470 348,376 


Total net income 10,815,563 9,685.228 $325,801 6,942,351 
Interest and rentals, 7,181 = 
é 


6,755,442 6,207,253 5,862,768 
Cther deductions,... 93, _ 15,535 24,028 72,571 
Bal., sur. for year.... 3,540,500 2,917,252 2,094,520 1,007,012 
Dividends on pref... (4)2,400,0vu (3) 1,800,000 (2)1,172,904 (1)543,000 
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Subscribers will confer a great favor by giving immediate notice of any error disceve 


INVESTORS’ SUPPLEMENT. 


if [Von, LXXIy, 


SSS 
red in these Tables, : 





RAILROADS. 


For explanation of column headings, &c., see notes 
: on first page of tables. 


Miles Date | Size, or 


of of Par 
Road. Bonds Value. 





INTEREST OR DIVIDENDS. 2 


r| When {Where Payable, a: 
Payable Whom. —_ 





Amount 


Outatanding| Bate 


Cen 








| 
*) OR| LEASED TO({]) SOUTH 


166 | 1899 | $1,000 
31 1899 | 


265i9\ 1877 
265% 


Southern Railway—/( Concluded )- 

C.—ON PROPERTIES PRACTICALLY OWNED BY ( 
Northern Alabama Ry.—See that Company. 
*Atiantic & Yadkin lst M.. B+» uar.........C6.0* 
TRichm. & Mecklenb., lst M., $315,000, gold...c 
{Atlanta & Charlotte—Stock. 

Pref. M. (old 7s ext. in 1897, V.64, p 286) cur.c”) 

1st mortgage r 

Income bonds (not cum.) 6s, ext. at 4 p.c......r 
*Georgia Midiand 1st mort., interest guar.Ce.. .. 
{North Carolina—Stock, 7 per cent, guar..... 
*Knoxville & Ohio, lst mort., gold Ce. .....c*&r 
qSo. Carol. & Ga., lst M., g., $5,250,000.Ce....c* 
Sumter & Wateree River RR. M.Ce. 


stoc 
*Spart. Union & Col., $1,000, 
qAtilantic & woe tes hey Rk SS 160/600 sin} 
Southwest Pennsylvania . R auth. ]. 
ist M., sink. fund $5,000 yearly, not drawn ; 
Drayeile PUM, ~Stock,8 N 
ld .-8toc 6.20. N. 
é i lst mort., 300.000, 
Staten Ist. Ry.—1st M., $1,000,000, gold, gu. Me..c*| 
Staten Island . Tr.—See BALTIMORE & OHIO... 
ymin wield—6 p.c. rental N.Y.N.H.&H.| 23 al 
Sullivan nty RR.—1st mo $400,000....c) .... | 1894 1,000 
Hazle. @ Wiikesb.—Sunb'ry é Lewistown—-'See SCHUYLKILL & 
Buncook Vi tock, 6 p. c. rental Con. & Mon..| ....  .... 100 
Sussex RR.—1st mo | 80 1873 500 &c. 
é@ New York—Stock.. 7 eee 100 
Consol. M.(p. andi. gu. (end.) by D.L.&W.) - 81 1876 1,000 


, gu. Ash. & Sp.g./ 
1 





6 
24 
13 
100 


ERN RY. 
$1,500,000 


315,000 
1,700,000 


RR 
¢ 


N.Y., J.P. Morgan & Co, 
oO do ov. 1, 
N. Y., Central Trust Oo, | 
do do J 
do do 


N.Y $°> mene 
-Y.,J. P. Morgan & Co, 
Burlington N. on 


N.Y., J. F- Morgan &0o.\") 
N.Y., J.P. Morgan & Co, 
do do 
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do 
N. Y., Mercant. Trust. 
Phila., Broad ~ Stat’n 
G) 0 


Sav., Ga. & Macon, Ga. 
N. Y.. Gr’d Cent. Station) 
N. Y., Union Trust Co.| J 
N. Y.,offi.foot Whitehall 


Stockbridge, Mass. 
Bos. Safe Dep. & Tr. Co. 


Bk 
ce. 
Co. 
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240, M’nch’st’r,N.H.,Nat. 

235,500 . Y., D. L. & W. Offi 

N. Y., D. L. & W. RR. 
do do 


2,500, 
1,966,000 
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Orricers.—President, Samuel Spencer, 80 Broadway, New York; 
Sec’y, R. D. Lankford, 80 B’dway, N. Y.; Treas’r, H. C. Ansley, 1300 
Pennsylvania Avenue, Washington, D. C. 

Directors.—A. B. Andrews, Raleigh, N. C.; Joseph Bryan, Richmond, Va.; W. 
W. Finiey, Washington, D.C.; S. M. Inman, Atlanta, Ga: Adrian Iselin Jr., 
Samuel Spencer Charles Steele, James T. Woodward, Harris C. Fahnestock, 
Robert M. Galiaway and G. W. Maslin of New York 7 

. 334, 340; V. 74, p. 96, 578, 630, 681, 777, 831.) 

South Shore Ry.—See Quebec Southern Ry 

Southwest Pennsylvania Ry.—Greensburg, Pa., to Fairchance, 
Pa., 45 miles, and branc 90 m. Leased to Penn. RR., which pays 
net earnings as rental and owns $1,057,250 stock and $600,000 bonds. 


ENDS. ae "93. °94. °95. °96. 1897 to Apr., 1902. 
Per cent.... 10 


10 10 11 11 #£10percent yearly. 
¥r.Dec.31. Gross. Net. 
- $1,691,921 $253,904 


Int.,tazes,éc. Divid’ds. Balance 
-1901.. $127,250 $149,990 def. $23,336 
1 1,424,956 374.059 214,069 149,990 wae 
1899...... 1.006.444 06 106,799 149,990 def. 32,053 
* Includes $19,909 oth. inc. in 1899; $17,513 in 1900; $3,985 in 1901. 
Southwesterh Arkansas & Ind. Ter. By.—See Arkansas 
uthwestern Ry —(V. 70, p. 532, 895.) 
Southwestern BEB.(Ga.)—Owner Macon, Ga., to Columbus and 
Eufaula; Fort Valley to Columbia, Ala.,etc., with branches; total, 18Y 

Leased for 101 years from Nov. 1, 1895, to Central of Georgia Ry. at 
arentalof5p.c.onstock. As to suit, see V. 71, p. 809; V. 73, p. 1062, 

Spokane Falls & Northern ‘*¥ 1898 acquired by the Great 
Northern. —(V. 67, p. 179; V. 68, p. 772; V. 68, p. 725.) 

Springfield Jefferson City & Chicago BRy.—(V. 73, p. 958.) 
a. Duyvil & Port Morris BR.—Owns 6 m. double track 

connects the N. Y. Central & Hudson with the N.Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 

State Line & Sullivan KRE.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) ny nyt covers 5,000 acres 
oeoallands. The new 1st 4\ssare subject to call for sinking fund require- 
mente at 105 until Jan. 1, 1914, and thereafter at par. . 67, — 
Boad leased till 1934 to Penn. & N. Y. Canal & RR. (rental. $40, per | 
ann.), and so oper. by Lehigh Valley.—(V. 69, p. 1248; V. 74, p. 479.) 

Staten Island KRy.—Clifton to Tottenville, 12°64 miles. Former! 
leased to Staten Is. Rapid Transit Co., but since July, 1899, opera 
by its owners. -—$1,050,000; par, $75. Of the 41s per cents no 
more than $511,000 to be issued ex on two-thirds vote of stock. 
Year ending June 30, 1901, gross, $177,924; net, $36,009; int. and 
taxes, $33,367; bal., sur., $2,642.—(V. 61, p. 737.) 

Staten Island Rapid Transit By.—Purchased at foreclosure 
gg 20, 1899, subject to the first mortgage by the &. & U.—V. 69, p. 

See B. & O.—(V.70, p. 585, 895; V. 73, p. 186.) 

Stockbridge & Pittsfield BH.—Vandeusenville to Pittsfield, 
Mases., 22 m. for 99 years April 1, 1893, to N. Y. N. H. & G., at 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonic suspended. 

Sullivan County B#.—Road from Bellows Falls to Windsor 
Vt, 26 wiles, of which 1 mile trackage. Road opened 1849; operated 
Since April, 1893, by Boston & Maine. Net carnings, less taxes, paid 
lessor. Stoc .000, owned by Vermont Valley RR. For year 
1900-01, gross, $272,116; net, $67,567; interest, etc., taxes, $27,700; 
dividends (8 p. ¢.), $40,000.-(V. 65, p. 8 


67.) 

Sunbury Wazieton & Wilkesh. By. ) Bee Schuylkill 
Suneury & Lewistown By. § BR. 70. 
Suncook Valley BBR.—Owns road Suncook to Pittefield, N. H., 17 
Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 

of stock; total stock issued is $341,700, of which $101,700 is 

nd paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Sussex BB.—Owne road from Waterloo to Franklin, N. J., and 
branch, 20 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owne a majority of the $1,638,600 stock. Dividends 
io from earnings of 1899, A hg 1900,4p.¢; 1901, Ang., 2 p.c.; 
901, 2 p. c. For year ending . 21,1901, gross, $164,546; net, $58 
855; charges,$16,592 dividends (2 p. ¢.), 802,772; balance, sur., 29,491. 
Syracuse Binghamton & N.Y. RH.—Geddes, N. Y., to Bing: 
hamton, N. Y.,81 miles. Controlled since 1869 by Delaware Lack. & 
W., which, June 30,1900, owned $1,901,900 stock and guar. the bonds 
DIVIDENDS 89 90 "91 °'92 to Feb.,1902, inclus. 
t 8 8 13 8 yearly (2 p. . quar.) 
Dividends, Bal., eur, 
$200,000 $134,597 


1 & Juniata 
p. $42. 


12 


Gross. Net, Int, 
$1,070,917 $476,217 $137,620 
o—~Corning, N, Y., to Geneve, 


1901 
—(V. 65, p. 568.) 
Syracuse Geneva & Cornin my 
N. Y., 58 miles; Penn Yan to D en,6m. Formerly leased to Fal 
Brook By., but lease canceled and new lease made from May 1, 1899, 
for verm of corporate existence to N.Y. Central, for $46,475 per an- 
num, payable quarterly, interest on bonds and other obligations,taxes 
and ire, the N. Y.C. owning $802,875 of the $1,325, stock, par 
$100. rental is equivalent toa Bly per cent dividend on the stock. 
DIVIDENDS since 1891: In 1892, 10 p. c.; in 1893, 12 p. ¢.; in 1894, 
7 p. €.5 ip 1895, 8 p. ¢.; in 1896, 8 p.c.; in 1897, 6 p. ©.; in 1898, 6 p. 6, 





| panies have agreed under contract to use the 


in 1899, Mar.,3 p.c. Under new lease, 34 
(V. 68, p. 573; V. 73, p. 1063; V. 74, p. 328. 
Tacoma & Columbia River By.—See V. 71, p. 646, 1811, 
Tacoma Eastern RR.—Under constructon from Tacoma, W; 

southeasterly toward Eatonville, Wash., about «4 miles, of which 
miles completed in Apr, 1902. Stock, $250 ,000, all issued 
are subject to call at 103 on any interestday. Floating debt Ap, 
1, 1902, about $250,000. President, Edward Cookingham, Portland, 
Ore.; Secretary, E. M. Hayden, Tacoma, Ure.—(V. 71. p. 343) 
Tallahassee Southeastern BRR.—V. 71, p. 964. 
Tehuantepec National Ry.—V. 72, p. 283; V. 74, p. 94. 
Tennessee Central RR.—Nashville, Tenn., easterly to Hart 
man, with branches, 22 miles, atotal of about 200 miles. Extension from 
Nashville westerly via Clarksville to State line and connection with {ll 
Central was about to be begun April, 1902. The Nashville Termind 
Company’s facilities, to be built, including terminals and bridge scrow 
the Cumberland River, will be leased for 99 years from May 1, 1902, 
A consolidation in April, 1902, of the Tennessee Central Ry., Nashville 
& Knoxville RR. and The TennesseeCentral Ry., under the name of the 
Nashville & Clarksville RR., the latter changing its name to the Tex 
nessee Central RR. Co. as above. V. 73, p. 337, 392; V. 74, p. 577,831, 
SECURITIES.— Stock authorized, $8,00",000, all common (par of 
shares, $100), issuable at #25,000 per mile. The citizens of Nashville 
on Aug. 30, 1901, voted to subscribe to $1,000,000 stock, the sub 
scription ie to be paid on completion of the road from Nashville 
e. : 


Clarksvil 

The new Tennessee Central RR. bonds, to be dated July 1, 19/2, ae 
issuable at $25,000 per mile; of the present issue (about $5,0}0m) 
$3,306,000 are reserved to retire the ‘Tennessee Central away 
Nashville & Knoxville RR. bonds. The Nashville Terminal 
is for $1,000,000; see that company. The Mercantile Trost Co. of 
Louis is trustee of both of the new mortgages.—V. 74, p. 831. 

Terminal RR. Association of St. Louis,—PRoPzzT- 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length; operates East St. Lowsé 
Carondelet Ry., 12 miles, since Mar. 1, 1902. V.74,p.4°9. Thestatio 
is — to the tenant lines for $325,000 per annum on a wheels 
basis. 

ORGANIZATION.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville 4 
Nashville, 8t. Louis Iron Mountain & Southern, Balt. & 0. South- 
western, Missouri Pacitic, Wabash and Pennsylvania, the last pamet 
baving acquired its interest in Jan., 1902. V. 74, Paty te —— 

pro: rever 
pay as tolls -interest, taxes. rentais and other charges, and each line 
will contribute its proportion to the extent of one-seventh of $1,000, 
to make up any deficiency from unforeseen circumstances. eA 
St. L. Merchants Bridge Term. RR.—see that company.—(V. 57,p. ro 

LEASEs.--The leases of the Brid, and the Tunnel are for salt 
corporate existence, and were made July 1, 1881, to the Missouri 
an eee + which oompanns they —— aig to by e 
association. e lease guaranteed 6 per cent 0 Bridge 
490,000 first pret. stock, é , 0, on its $3,000,000 second pref. ssf 

. ©, on the Tunne ’s. $1, ¥ common stock. 

P srock.—Capital stock outstanding Dec. 31, 1900, $1,441,200. 

Bonbs, Etc.—The mortgage of 1889 (trustee, Central Trust 
was described in advertisement in CHRONICLE of Feb 
The 1st consol. mortgage of 1894 (Central Tr. Co., of N. 
for $12,000,000 of 5 p. c. gold bonds, of which $7,000, Bolt Liss, 
to retire firsts of 1889 and ,000 for completion of ay vr 
of the latter of which $100 000 has been sola.—V. 71, 3 914, th 

Guarantees the $3,500,000 St. L. Merchants’ Bridge Terminal 
and the interest on the $2,000,000 1st 68 of Merchants - 
(Bee those Co’s.) On Dec. 31,1899, there was due from 
chante’ Br. Terminal Co, $1,008,489 for advances under 

Bilis payable Dec. 31, 1900, $763,897; real estate bonds, 

ANNUAL REPORT.—Year ends Dec. 31. Report in V. 72, p.578, 


Year— Gross et, me. | Oharg $245,813 

1900... $2,127,090 $1,320,322 $348,219 $1,431,728 mmoles 

1899.... 2,119,209 1,860,265 348,630 Laterats wr 28 
eye h Bi 


1898 .. 1,997,753 
President, Julius 8. Walsh (March, 1901); Secretary, 


Treas., A. H. Oalet.—(V. 72, p. 578; V. 74, p. 152, 479.) 
Terminal Ry. of Buffalo.—Blasdell, N. Y., 0 90 
Oo,, N. Y., 11 miles. Opened Sept. 15, 1898. V_67.P 
$1,600,000; par, 100. Lake Shore& Michigan Soutt 
& H, BR, RR, each own 5,000 shares of the stock. 5 ane 
1901, gross, $66,441; net, $52,342; interest aD re 
balance, surplus, $8,471. Secretary, E. V. W- Rossiter, 
Oity.—(V. 64, p. 1138; V. 67, p. 530.) vy. 70,p% 
Terminal RR, & Tunnel Co, of New Yorn RE )-0m 
Terre Haute & Indianapolis BB .—(See ss branches, 
Indianapolis to [liaois State line, 80 miles, ‘ Haute, 158 
miles; total, 122 miles. Leases St. Louis Vandalia eones and ball 
miles; ‘Terre Haute & Peoria (less trackage rights porte a block of 
ownership in& m.),174m.; total, 455 m. Pa. Co. 0 
$1,988,150 stock. 


> c. per annum is pald- 
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1902.) RAILROAD STOCKS AND wuJNDS. 137 
Er? ——— ; Bonas—Prinei- 
RAILROADS. { panes! Date | ise, or INTEREST OR DIVIDENDS ey 
—, column headings, &c., see notes. of | o | Par Amount Rate per| When |Where Payable. and by Piplocks—Last 
for explanation of ore oftables. Road. Bonds) Value, | Outstanding) “Cent, Rind Whom. Dividend. 
———, nming—Stock (3'gp.c.rental)| ....| .... | $100| $1,325,000; 3g .—F. |N.Y., Gr. Cent. Station.|May 1,’02, 7% 
Genera Dori de . o| “57 | 1875 '100 fe.|  ’aizi00| 7” \attsan. in: Y’, Farm. L. & Tr.Co.| Nov. 15-1908 
der rgage. Boca nna cain wiatios| .°” |1900| Lo0o| 200000; 6g. IML & Nivit Guar ATHOn Pert'| Mor i. tno 
me Pe 4 er m.red.a' sees | | ’ } g. |M, ° Guar. .Co..Port. a ’ 
teooma astern 1st g..450.090 Rt M._MSt...ct) 250/1898| 1/000| 1,550,000, 5. |J. & J\St. L., Miss.Val. Tr.Co| Jan. 1, 1948 
nett nO. 1st mort. for $3,000,060. Me. c" 87 = | 1,000 ena’ | Se rm ° > N.Y., Mercantile Tr. Uo. ray 2 —- 
4 OT.) coce | AGUS | ncocce > . |J. ° é a 
7,0. RR, M. $15,000,000) F,Tistmort., gold..0-| :... 1889 | i,060| 7,000, 4i9g.|A. & O.|N.Y.,J.P. Morgan &Co.| Oct. 1, 1939 
Seem meme psinceg eos, | | ee| HOR | Satie) EUS a) eg jase gas 
. 1st pref. stock, guaran s] wees | cee | 5 e ° ° cH) oO an., 5 
Bt Laut aes teed, endorsed ...... pons boi 100 | 3,000,000 S & es: do do Jan., ’02, Lig 
94 an el ERE @*| 522: | 1879 |500 &e.| 5,000,000 7 g. |A. & O.|New York and London.| Apr. 1,’19 
1st morteneys of St. Louis, stock, guar. (end.).| <2. |... |... 1,250,000, 6. |J. & J.IN.Y.,J.P. Morgan & Co.|Jan., 1902, 3% 
Tunnel Rallrosé alo)-—1st M.,$1,000,000,g.,N.c*| 111 1896 | 1,000 | 1,000,000/ 4 g. |A. & O.\N. ¥.,Grand Cent. Sta’n! Apr, 1, 1946 
ferminal By. ence, -Oon. M., now lst M..F.g.| 116 1885 1,000] 1,900,000! 5g. \J. & J.\N.Y.,Farm. L.&Tr.Co.| July 12 1925 
fare Haule € ies aft. July 1, 1902, at 105. F..c| 116 | 1892 1,000 600,000! 5g. |J. & J. ‘do do July 1; 1925 
24 M. ey sport RR.—1st mortgage...... 93 1879; 1,000 500.000; 6 |J. & J.|N.Y.,Farmers’L.&T.Co.| Jan. 1, 1910 
Haute ¢ Loga Sond oS eer aS ° see 
tions convertible into mortgage bonds.... | sew0l, | BF. WD.) www wwceens | wwe . 
Obligmrte @ Peoria. —First mortgage, gold.Un.. 33,000 | 5 g. |M. & 8. In default. Mar. 1, 1937 
forre M 6900,000, 4.0. D-de ke (end.). U m.c* 2,197,000 5 g. |M. & 8./Sep.,’96, coup. last paid) Sept. 1, 1942 
ae eee SY Common Bt0CK..--000cccceecee : 2,€49,400 |See text.| ..... N.Y.,Farm.L’n & Tr.Co.|Jan.15,’02, 21g 
pert eho i ae) ee teee Se Pit 
tr 000 g., ‘ g. |A. ‘ 0 0 pr. 
1st ‘ 1,000 150,000! 5 |J. & J.| None in 1897-98 993 
<r ‘| 52 1893! 1,000 750,000, 5 (J. & J. None in 1897-98 1993 
Moree 74 Ld gr. etnotdrn. istM.A.c*&t| 105 1875) 1,000 915,000| 7 |F. & A.N.Y.,8.Pac.,120B’way| Aug. 1, 1905 
16.0 No ision 1st 110 “~~ SD car} 104 1882| 1,000| 2,575,000. 6g. |M.& 8. fs Sept. 1, 1912 
os morteane fom $4,198.600-G........ o*ar| 209 18937 1,000| 1,620,000| 5. |J. & J.\N.Y., Central Trust Co.| July 1; 1943 
Dallas Div.1st M. 620,000 per m. (text)Um..c*| .... 1900, 1,000 2,455.000 4g. \F. & A. New York, Aug. 1, 1930 
Texas Trans riation Co., 18t MOrtgage......... Discs: SURE E “Sopeies 350,000 5 |F. & A. sdideaatin Aug. 1, 1923 
fexas school fund June 30, 1901 ................ bass}, abe 4) Seanwse 349,181; 6 (|M.@NJ  — ..u....... 2 p. ct. per an. 




















.—On Nov. 13, 1896, Volney T. Malott, of Indianapo- 
lis, a was appointed receiver. See statement in V. 63, p. 1011. 
Decision in Oct., 1900.—V. 71, p. 810. sadn 
DIVIDENDS : 1878 to 1884, 8; 1885 to Feb., , 68 p.c.; none since. 
On Oct. 31, 1900, bills payable, none; accounts payable, $2,053. 
apanties—Interest on T. H. & Peoria bonds went to default, but 
omnes Terre H. & iptionte. consol. 58 of 1885 and 1892 has been 
paid when due.—V. 67, p. 30; V. 70, p. 992, 1049. 








Aunat Rerort.—Fiscal year ends Oct. 31. Report for 1898-9 was 
fo V. 70, . 992. In 1900-1,0n 123 miles owned, es, $1,588,- 
916; net, $627,047; oth. income, $144,920; interest, $125,000; loss in 

leased lines, $32,971; balance, surplus for year, $614,030. 
weed, grose, $1,620,015; net, $577,176; other income, $12,400.— 

(V. 72, p. 188.) 

aute & Logansport Ry.—Owns from South Bend, fnd., 
vorrei nd., 159 niles Prreckaas, Rockville to Terre Haute, 23 
niles; steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. & 

L. Railroad, sold Nov. 18, 1898, to J. T. Brooks, of Pennsylvania 
Qo, under foreclosure of extension mortgage of 1893. Capital 
sock, $2,090,000. Report for calendar year 1900 was given in 
V, 72.p.985. In 1901, gross, $897,660; net, $192,074; int. and rental, 

; betterments, $15,811; bal., sur., $56,884. In 1900 gross, 
st 457; net, $158,275.—(V. 70, p. 1046; Vv. 1, p. 183; V. 72, p. 985.) 


Terre Haute & Peoria RB.—(See Map of Pennsylvania RR.)— 
Road operated from Terre Haute, [nd., via Decatur, to Peoria, [l., 174 

of which 138 miles are owned and half interest owned in 8 
and 28 miles is by trackage over other roads. From Oct. 1, 1892 

for 99 years to the Terre Haute & Indianapolis at rental of 36 
cent of gross coruings. with a minimum sufficient to pay interest 
om debt. See V. 55, 5 66. Lessee owns $544,206 of the $1,837,400 
preferred and $1,386,000 of the $1,926,800 common. 

CoMMITTEE.— Interest due Sept. 1, 1896, was paid Mey 1, 
1901, by order of court; later one unpaid - V. 72, p. 937. ond- 
aolders’ Committee—Chairman, k T. Cox, James A. Blair, James 
W.Paul Jr. Depositaries, N.Y. Security & Trust Co. N. ¥., and 
Drexel & Co., A majority of bonds been deposited and re- 
ceiver appointed for the T. H. & I. RR. (lessee). 

The console [Union Trust Co., N. Y., trustee), carry the guaranty of 
tteT.H &Indianapolts. In May, 1900, the U. 8. Circuit Court of 
4 affirmed the validity of the guaranty.—V. 70, p. 992, 1049; 

. 72, p. 481,873. Fiscal year ends Oct. 31. In 1900-01, gross, $560,- 
621; net, $98,793; rental from lessee, $168,186; bal.,loss to lessee, 

. In 1899-00, gros~, +495,086; net, $60,025; rentals to T. H. & 

'» 8148,526; balance, loss to lessee, $88,500 —(V. 70, p. 993, 1050; 
V.72, p. 481, 873, 937.) 

Texas Central %R.—Roap—Runs from Ross, in McLennan Co., 
Albany and Stamford, Tex., etc., 215 miles, of which Ross to Waco, 
ll miles, is Houston & Texas Central trackage (being replaced by 
company’s Own line), and extension Albany w Stamford, 40 miles, 
was completed Feb., 1900. Projected further to Las Vegas, New Mex. 
Successor in Jan., 1893, of the railway foreclosed. On Suly 1, 1901, 
$850,000 additional tirsts were held in treasury. 

ON PREFERRED.—in 1896, 3 p. o.; in 1897, 3 p.o.; in 
1898, 3 p. ¢.; in 1899, 4p. ¢.; in 1900, Jan., 4 p. ¢.; in 1901, Jan., 5 p. 6; 
,Jan., 2p co. Oncommon, 24 p. o., July 15, 

li a Jan., 24 Pp. ©. 
Test EARNS.—8 mos., § 1901-2, ...Gross, $447,866; net, $214,321 
“sobbed 28, $1900. Gross, 491,000; net, 275,189 
‘or year ending June 30, 1901, was in V. 73, p. 954, showing, 
ou 245 miles: Gross, $707,591; ‘not, 265,787; other income, $2,724; 

7" $25,000; dividenis, $66,225; balance, surplus, for year, 
f In 1899-00 (194 miles); gross, $375,573; net, $129,615.— 

+11, p. 860; V. 72, p. 45; V. 73, p. 33, 664, 954.) 

Texas Midland HR.—Road from Ennis on Houston & Texas 
Ss y: to Paris, Texas, 125 miles (of which 52 miles Greenville 

& tes, = Ost, as 8 Of the 125 p mation, a4 are weekane 
‘ Louis estern. Formerly 0 exas Cen 
‘sim 1898 need by Mrs. Hetty Green! 
; par, $100, Total current labilities July 1, 1900, 
aan ly et, $151,413; char i " 61 
, 5 ; net, $151,413; o) e6, $6 2; 
. Pres’, Ee R Grecn ree Tex.—(V. 63, p. 839.) 


BEEF 
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By 
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ew Orleans RR.—(See Map So. Pac.) ~Houston, Tex., 


River), 112 miles; and Sabine Pass to New Homer, 
ton to Clinton, 8 miles; Dallas to Frankfort, 102 m ; 
898 ey: 25 m.; total June 30, 1901, 374 miles. 
Louisiane eee and consolidation of the Sabine & East 
to Western Extension and the Texas Trunk RR. (the 
be Cedar, Tex., 52 miles), was authorized, provided a con- 
pede to form with them a continuous ne from Dallas, 


i 
i 


ae 


by the sinking fund at not over 110. Lands unsold June 30, 1901, 
511,170 acres. 

The first morgage of 1900 secures bonds at $20,000 yd mile on the 
line of railroad recently purchased and under construction from Rock- 
land to Dallas, Tex., about 218 miles, and extensions and branches 
hereafter acquired or constructed up to 40 miles and also upon the 
line from Orange to the Sabine River, about 7 miles.—V. 70, 
997; V. 71, p. 183. Due So. Pac. June 30. 1901, $3,724,778. 

EARNINGS.—6 mos., tees -..-. --Gross, $1,491,811; net, $376,881 

July 1 to Dec. 31 eee Gross, 1,294,473; net, 467,452 

In year ending June 30, 1901, gross, $2,709,185; net, including 
other income, $151,581; surplus over charges and taxes, $218,018. 
In 1899-0, gross, $1,801,303; net, $583,305.—(V. 74, p. 681.) 

Texas & Pacific By.—(See Map Mo. Pac.)—New Orleans, La. 
west to El) Paso, Tex., 1,142 miles; Marshall via Texarkana June, and 
Whitesboro to Fort Worth, 316 m.; branches, 220 miles; total, 1,690, 
of which 92 miles, Sierra Blanco to El Paso, is trackage, leaving 1,598 
miles owned. In Nov., 1901, branch from Port Allen to New Roads, 
La., 50 m., included above, was completed, and in Mar., 1901, branch 
from Donaldsville to Thibodaux, La., 29 miles. In Feb., 1901, pur- 
chased the Texarkana Shreveport & Natchez, Texarkana to Shreve- 

port, La., 70 miles, and projected to Natchwz, Miss., about 200 miles 
n all. V.72,p.284. In Jan., 1902, extension under construction 
from New ads, La.. to Vidalia. 90 miles; also branch from Natchi- 
toches to Shreveport, 70m. V. 74, p. 626. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 

ng the original Federal charter. Land assets Jan. 1, 1902, were 
66,573 acres, a large number of town lots and land notes $39,152 
and $8,075 cash. ‘ 

STocK.—Mo. Pacific Dec. 31, 1901, owned $6,525,000 stock, 

Bonbs.— (See 188 mortgage abstracts, V. 47, p. 82.) 

The Louisiana Branch Lines mort; age will cover all branches con- 
structed or acquired in Louisiana at $12,500 per mile, but are not to 
exceed in the aggregate $7,000,000.—V. Lint 577, 1189. 

Interest scrip, income and land grant bonds (a stock Hability, retir- 
able under reorganization agreement), $142,022; other serip, $8,820; 
$438,000 Eastern Division lst 6s were called for redemptionon Oct. 
1, 1898, $105,000 on Oct, 1, 1899, $118,000 0n Oct, 1,1 and $123,- 
000 on Oct. 1, 190..—V. 73, P; 723. a notes, $290,787, pay- 
ble monthly Jan., 1902 to 1905. V. 72, p. 88. 

FINANCES.—On second 5s there is no right to foreclose unless default 
is made on first mortgage. The company has been spending its eara- 
ings in needed improvemente;fin March, 1900, made ita first payment 
on invomee, viz., 149 p. ¢.; in Mar.. 1901, 4p. c., and in Mar., 1902, 5 p.o, 

In Dec., 1900, all except $905,588 of the Texas & Pacitic seconds 
had been exchanged for 65 per cent in new St. Louis Iron Mountain 
& Southern gold 4s, bearing interest from July 1, 1899. See Iron 
Mountain statement following Missouri Pacific. Vv. 68, p. 525, 619, 
725, 774; V. 70, p. 533. 

EARNINGS.—Jan. 1 to Apr. 7, 344 months, gross, ($2,996,199 in 
1902, $3,224,931 in 1901. 

ANNUAL REPORT.—Annual meeting is held in New York on the third 
Wednesday in March. Report for 1901 was in V. 74, p. 626. Net earn- 
ings for 1898 are as far as pean vee to — basis as oy 








ear ending Dee, 31— 1901. 5 
Miles operated...........0. -- 1,68 1.527 1,507 
Gross Garnings..........--.-.- $11,769,942 9,751,122 $8,300,186 
Net earnings.........cc020---- $3,735,491 $3,169.490 $2,451,320 
Other income,..........ccce-- 363,135 189,178 130,575 

Total net income ..... eo- $4,998,626 $3,358,668 $2,581,895 
Interest on tiret mortgage... $1,393,814 $1,2-9,756 1,283,865 
Interest on 2d incomes ...... (4%)929,520 (4%)928,692 (149%)375,000 
Bettermenta, equipment, etc. 926,356 635,042 505.265 
BOGE i 00060 cccdee sdvaecsocns ° 201,484 276,328 249,344 
Miscellaneous. ...cccccccccccccs = seervves 20,265 96,437 

Balance, surplus, ...-. $557,457 $208,586 $71,982 


—(V. 72, p. 576, 937, 1189; V. 73, p. 723, 1358; V. 74, p. 42, 381, 686.) 
‘Texas Sabine Valley & Northwestern Ry.—V. 73, p. 139. 
Texas Short Line RB,-—V. 74, p. 578. 

Texas Southern Ry.—V. 74, p. 578. 

Tifton Thomasville & Guif Ry.—Tifton, Ga.. to Thomasvill 
5519 miles. Stock authorized, $1,000,000; issued, $555,000; par 
shares, $100. Bonds are limited to $10,000 per mile. President, H, 
M. Atkinson, Atlanta, Ga.; Vice-President, J. W. lghtewes. Thomas 
ville, Ga.; Secretary and Treasurer, W. M. Otis, Moultrie, Ga. 


Toledo & Ohio Central Ry.—(See ep) Tele road, well shown 


on the accompanying map, 18 made up aa follows: 

TAnes owned, Miles, Trackage (37 miles.) Miles. 
Toledo to Bremen..........-+-- 173 | In Toledo (L, 8. & M.&)....... 1 
Alum Creek to Truro Junc.... 4! Bremen to New Lexington.... 11 





New Lexington to Corning.... 13 | To Millfield and to Carrington 25 
Prentice to Thurston .,........ 145 
Peoria to St. Mary’s...... aaa 58 


Total operated............. 430 
Kanawha rs Mich, ( 





Sabine Pass terminus of Sabine & East Texas Ry. at or near 
ton approved ‘te Rape In Mar., 1902, the Texas RR. Commis- 
Making a total of pana’ of $985,000 itonds ‘on the Dallas Division, 
the $1,470, see pee O, against 165°8 miles of completed road; of 
Pie, 0, ae June 30, 1901, $890,000 were owned by se 
Seounrrins ery 3274 P. 662. 

Al otit being ncaa, 'eoreanization in 1874. The stock is $5,000,000 


Owned by the Southern Pacific. First 76 are purchased 





Total owned ......... senses 3 
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feras & Pacific—Stock, $50 
let M. (Eastern Div. ‘yas ef red. af 100.. 
ist consol. mort. for 000,000, gold. FP....0 
. (@ee rem. ).Me. o*}1 ’387 
B12 .500 per m. Ye) 220 


24 cons. inc. M. ($25,000, ,000), 
Louis. Div. Br. ry i let M. »&: 
é Guif—lst M.,g., $1, 000, + al | 554g 
RR—Ist b _. due 1882 and extended, gold.. 
Elmira State Line Railroad 1st mortgage, -| 
Toledo @ Ohio Centrai—\st M., g. (V. 53, p. i36)-¢ Ce 
Western Div. lst mort. for $2, ,000, gold.N.c* 
General M. (V. 62, ge ag ,000 ooo. g&. Ce..0*| 


8t. Mary’s Div. 1st 
do  istpref.inc. 500,000. nor non _. 4%.Sr 
Tol & O.C. Ext., lst M. (foreclosed), int. only gu. | 


Car trusts, J a ae ote ay ~~ ed 


Kf B.C.80.0 685,00 00,0008.f.red.110af.’ 11Mo 
Kanawha & Mic igan Ry — —See that Sng = mph 
—— Peoria @ West. ie 000,000), z.c* 


P ( 
Toledo Ry. @ Terminal ist mort., $3. 500,000 
Toledo St. Louis d Western—Com. stock ‘yt 000,000 
- Gey oa $10, 000 = 
ony 000, gz 


| henlenlontlend 
eee 


g3i,3,22282 


ee 
ceececs 


3 


E 


Trancyl t M., ial 60.000, & te mnd.c) 
vania— ls g.. 4 ‘4 D. ena.c 
Traverse City RR.—First mortgage, gold... 


.| N. Y., 

N. Y', Mer. 

x pd. Meh. 1, 1962 3 
‘| Eimir 


$38,760,000 


2,877,000 
21,926,000 
24,980,194 

000 


’ ° 


e 
Fae 


Tt 


7 E HE 
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Ey 


, Mer. Trust Co. | 
Boston, Old Col. Tr. Co, 
PhiL,N ewbold’s Son&o. 
Elmira,Chemung(o.Bk, | 


do 
‘IN. om + Central Trust Co, 


~—— 
fs 


239,500 
265,000 
60,000 


aK 


» JE >SPPESSEEE | 
, SEBESER?’ 
2 eset er re. 


5 
500,000 


300,000 
1,091,248 
2,750,000 
4,895,000 


220,275 
rt 55.00 
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419 
To be wn ‘voting = 
To be in soenes trust ov Jive years. 
319 g.\J ‘oe 3 , Cent. Trust Co. 


do do | Apr, 3, 
. & J.\N. Y., Office, 271 B’way.' July 1 1918 
jwte 
fe 'y, mn Bost. & Lenten! “Tay 1 


. Mere. Trust Co., Pittsb, M y 1, 1919 
J.'N.Y.,Winslow,Lan.&Co Jan 1'4 1983 


t for five years 








ORGANIZATION.—Successor in 1885 of Ohio Central foreclosed. 
In June, 1901, the Hocking Valley yy: had acquired ali amg 
$54,100 common and $11,600 prefe stock in exchange for 70 
a - eg ting: stock of the same class. V. 69, p. a 5t 
810. See also Hocking Valley item, V. 69, p. 1345; ¥. 
“$03.” ‘The properties are operated separately. On Mar. 1, 1901" 
Pook over the former Columbus & Northwestern Ry., extending from 
Peoria,O., to 8t. Mary’s, 58 miles. v.71, p. 1068; V. 73, p. 660. 
STock.—Preferred is entitled to 4 c. non-cum., then common to 5, 
then preferred to 2, then common to 2, then both share, pro rata. 
DrvipEeNps.—On common: In 1891, 2p. c.; 1892, 4; 1893, 2; none 
since. On pref. April, 1890, to July, 1896, inclusive, 5 p. o. yearly. 
Boxps.— Wesiern Division mortgage covers the road from Toledo 
te Truro Junction, 139 miles, and also farect to the first mort- 
of ay ow eee: of the property. See p. 322, 545, 590, 625. 
rage of 0 Central guarantees the principal ‘and interest of 
the aed Stichiean first mortgage bonds (sce that company) and 
jointly with Hocking Valley Ry. the K & Hock ‘ow «& Coke bonds 
= V. 74, p. 271; also guar. int. only on $300,000 T. & O. Cen. Ext. 
———-. 
The &t. Mary's Division bonds cover the hne from Peoria, O. to St. 


Mary’s, 58 miies.—V. 72, p. 284, 628. 

Gross. Fized Bal., inet. 
EaRNINGS.—8 mos. Earnings. Charges. otherincome. 
July 1 to ert eae 21,903,547 $394,736 #317,464 sur.$86,-43 
Feb. 28 ..21900-1 .. 1,€89,058 416,912 278,699 sur.141,330 
ANNUAL REPoRT.—Fisca] year ends June 30. Annual og is held 
at Toledo on the first Mondayin Sept. Report for 1900-1 was in V. 
73, p. 6:0. Of total tonnage 68 p. c.in 190 was bituminous esal. 

Years end. Saesg wa 1901. 1900. 
- $2, oat 722 $2,368,912 
20,582 2/902 
720. 424 is, 189 


Total netincome $728,006 $846,091 $544,173 
Interest, taxes, etc. 517,651 484,536 464,536 


Balance for —_ eur.$210,355 sur.€361,555 sur.$128,312 sur.79,637 

Chairman of Board—D. Axtell; President, N. Monsarrat.—(V. 73, p. 
234,617, seu. 1358; V. "74, 152, 269.) 

Tol. & Ohio Cent. Exten.—See Marictta Columbus & Cleve. 

roledo weeste 4 & Western By.—( See Map of pag pay ER.) 
—Owns State to Warsaw, [iL La 
Sasa t0 flown, Hil. 19 = jointly wi with h Wabash, 1 flies trackage to 
Peoria and Burlington, Ia., 17 m.; total, 248 miles. 

em Oe —In 1894 joint owner and management by e~ 
BER and C. B.& Q. was arranged. Stock $4,500,000 (par $100) 
which $423,100 in treasury in 1900. Mort. abstract, 242, 

In October, 1894 (3 coupons), were paid 5 in cash and $15 n deben- 
ture —_- v.61, Equipment trust June 30, 1901, $171,- 


“1 
712; payable, $231, 19 

EaxRxNIncs—9 moz., igor2.. Gross, $866,645; net, $221,741 
‘July 1 to Mar. 31. Gross, 884 "7169: net, 224 1438 

Surp. over 9 mos. ch’ gee 915 484 in 1901-2, aget. $16,944 in 1900-1. 

ANNUAL Report.—EReport ee 1900-01 in V. 74, p. 91: 
98. as Devcnete. Int. 4 Taxes, 

‘Gere AAs 
’008 


Net. 
Earnings. 


899. 1898. 
$1, 897, berg $1,779,614 
601; 413 533,918 


24/855 10, 255 


$626,268 
497,956 








Balance. 


—(V¥. 67, p. 948; V. 71, p. 961; V.72, p. 1189; V. 74, p. 91.) 

Toledo Hy. & Terminal Co,—To construct a double-track belt 
road, about 3v miles in length, arow d the city and suburbs (including 
two ridges aeross the Maumee River), to connect with 24 roads enter- 
img the city and ge og tee: Ne a single switching charge, to all 
perts of te latter. Th, Stock authorized, $5,000, 000; out- 
standing, $2,500,000. eb., T1802 made a mortgage to the Com- 


| against $1,135,514 in 1900. 





monwealth Trust © i. 3 Bt. Louis to secure $3,500,000 of 40-)ear 432 
per cent bonds. V.74, p. 479. (V. 74, p. 428, 479.) 
Toledo&. Louis & K , C.—See Toledo Bt. Louis & Western below. 


Toledo naw & ackese o~From M on, Mich., to 
Ashiey, Mich. tie "06 miles Greed Trunk of a Onnade owen tha $1,000 
yp eg whe ym ph ciate ike peal Sore beaks bare & tan 


guaranty. V. 71, p. 89; V. 72, p. 88. 
Deficit, 
965.579 


Net. nterest. 
$17,521 Bs8 100 
61,758 83,100 21,342 


r, 
$55,741 


Toledo St. Louts & Western BRy.—Ro~p—Owns from Toledo 
te East St. Louis, ~ miles (611 lbs. steel); sidings, ete., 72 miles, 
has trackage to St. Louis and Toledo Un’ on depots. 
ORGANIZATION,—Incorporated in July, 1900, as successor of the 
Toledo St. Lovie & Kansas City BR. ( foreclosed—see that company 
above), per plan V.70, p. 1196, Took possession in August, 1 
VYorme TrvustT.—Both classes of new stock will be vested for five 
ears in Fy ee a voting trustees; Frederic P, Olcott, Thomas H, 
Tord and William A. Kead, who may sell the stock at any time, 





eubject t the approval.of a majority of each class. 


Bonps.—Of the gator lien 3198 $1,000,000 is reserved to be issue 
— mw a j ~ cody py ween $10,000 per annum. Additions 
rst mortgage bonds, not to excee 00,000, may be iss 
time to retire the prior lien bonds. f ol stay 
EARNINGS.—July 1 to Dec. 31, 1901 (6 months), gross, $1,319,352 
For 3 mos. ending Sept. 30, 1901, net, 
$208,351, against $142,837 in 1900. 
REPORT.—Report for year eee | Say 30, nad was i 
Fiscal arene Ne t mr "ii 
Year. Pe. B 


earnings BM Taxes. 
$500,000 $104, 400 


o_o. 
1900-01..$2,490,566 $590,614 $6,341 
189y-00.. 1,940,379 379,297 

OFFICERS. - Chairman of the Board, Wm. A Read; “President and 
General Manager, Benjamin Norton; See. ~ Treas., Joseph H, Sea 
man. Executive Comennee A. Read, F. P. Olcott, « Kennedy 
Tod, Henry Budge and C. H. Tweed. 

DIREcTORS.—F, P. Olcott, Henry pate, Re Keonehy Tod, 9m, A. 
Read, John J. Emery, C. H. Tweed. C, 8. W. yon J eee am, 
Benjamin Norton, A fred Pick and Thomas it oiub 

oe, 44 Pine St., N.Y.—(V. 72, p. 243, 340; V. 73 > 344, 896, 1(62) 

Toledo Walhonding Valley & Ohio RR.—Owns roa 1 
operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 m.; total owned, 125 st — 
(Pitts. Ft. W. & C.) Toledo Jct. to Mansfield, 0., 7 mn.; total, 132 

LEASE, Etc.—Leased for net earns. to the Penn. Co., which —- 
ao the bonds and owns all the capital stock 

RNINGS.—For year ending Dec. 31, 1901, gross, gf 139,960; new 
e284, 741; other income, $247; interest, ete., $178,736 

Toronto Hamilton.& Buffalo RR.—Road Hamilton w 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, total, 
including branches, 88 miles; connects at ——— with Grand Trunk 
of Canada and Canadian Pacific Ry. (See V. 62, p. 319.) Under 
traffic a Southern made in 1895 with N. Y. Central, Michigan Central, 
Canada thern and Canadian Pacific, interest is ’practically ft 
teed. 68, p. 475, and advertisement in CHRONICLE 0 
14, iso of the stock , $2,500, 000, 19 per cent is held by the Canadian 
Pacific and 51 per cent by the N. Y. Central.—See V. 61. p. 753: ¥. 3, 


D,. 359; V. 68, p. 475, 1134; V. 69,p. 29. For year ending Dec, 31,1, 
gross, $491, 181; net. $190,879; tht. on bonds, $131,200; bal, surp., 
$59,679. V. 64, p. 2 
Trans-Alaskan ny.<v. 73, p. 786. 
Transylvania RR.—Hendersonville to Researe -_ X, ral i 
miles. A reorganization of the Hendersonville 
sold in foreclosure May, 1899. Stock authorized, $390, ooo. 
all outstanding. V. 68 26. Mortgage trustee is 
Trust Co., Pittsburg. Bonds are mg nteed, ag oe and interet: 
t | by Toxaway (land) Co. of North Car. vo 
gross, $23, ed >’ 731; =. ‘$9,3 as a. sur., $1,360. Pre, 
E. B, Alsop, Pittsburg; V.-P. and G, Mgr.,J. F. Hays, Brevard,¥.0 
” Sommuaaes City tan & Manistique #B.—V. 74,).77. 
ppererss City R 
Mich., 26 miles; opened in 1872, Leased in 1883 to 
Indiana RR., but not included in the reorganization of that 
in 1896. Coupons 1st mort. tata Jan., 1902, a ne 
$190,000 of 5 p. co. incomes = —e Capital tal stock is 
ar $100. For year ending Dec. 3 gross, $52,/ 98; 
os on bonds, $7,500; bal., deticit, ogsaT—(V. 67, p. 75, 
oy & Greenbush RR.—Owns fro y 
acubie wack: leased to N.Y. Central in 1851 at 7 p.c.on r 
Tuscaloosa Belt Ry Owns about Ce miles — miles of a 
Ala., and suburbs. stoc cherie’ 
‘ General Manager, J 


Tuscaloosa, 

issued, $26, 000 ($100 shares. 

Tuscaloosa, Ala., or 15 Wall 8: New York. fn) bs 
oe ssaes ” 


Tuscarora Valley BR.—Owns narrow-gauge P road 


iG moe 
uge during 1901. Btook: var, 800; 
$150,000 "eee ending June 30 FORE, 925.254; 
interest int wre taxes, s, $1 18) bal 9g a ,177. Pres., T. 8. 
., D. B. McW: 8.— (V. 67, p. 1162. 
Sinpen &, eet BR,~Owns from Kingston a 
River), N. Y. to Oneonta, 109 miles, with branches, rh 
A con olidation J Jan. 1, 1p0d, with the Detesues 
Stony C Clove & Catektll Mt. RR., Hobart Branch BE. 
RE. ~- V. 74, p. 42. aoas rand teh — June 30, 


st, ne June 2. Gross, 
-- #607, 423° $177, 493 
1899 1900. -'"473,663 142,376 11, 
—(V, 69, p. 882; V. 71, p. 186; V. 72, p. 628; V. 74. P- 


Unadilla Valley Rall bway.<Owns re road from 
New Berlin, N. Y., 20 miles; opened in July, 1895. 
W. with New Berlin branch of N. Y. 0. & ” Income 
30. ear be. Interest on firsts was not paid, ‘put v 

in A ril, 1901, foreclosure suit was brought. 508; int. 
Yoar 19 268; def. under ber pee. -» $4,608; 


» Bras , 831, M Cul 
> ; 19. » EV 
e147 STi; balance aeticlt #19 3 Rs ‘ane, 135 Bdway, 


42) 


t, L, 


72, p. 776.) 
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IN VESTORS’ 


RAILROADS. en, 
For rrr of coluixin headings, &o., see notes 
n first page of tables 





Miles, Date | Size, or 
of of Par 
Road. ‘Bonds Value. 


‘SUPPLEMENT. 


IN’ TEREST OR ‘DIVIDEND: Ds. 


TL. 
— r| When |Where abl 
oF yy Payable Whom ont. 





Amount 
Outstanding 








Troy @ Greenbush—Stock, 7 per cent rental, N. Y.C. 
Tuscavoosa Beli—ist mortgage, ett 000, gold. Ko 
Tuscarora Valley—1st mortgage,$150,000 
eo RR., 1st M.(on ext.), 8310,000 » G. ab 0 
Ulster Stock ($3, 000,000 authoriz 


Seeoal. M. for $2,000,000, gol 


2d mo 
Stock ($200, oy authorized) 
Mig we AF m., g., . at 110..... Ce.c*ar 
“Common stock, i061 a 
Upeet, Soaipe 4 per cent, ay ry $100,000, ' 
00,600,000 g... We 


lst M. Ry and land 
ist conv. M.,$100, 1000.4 ca teastent. Me “oar 
United N. J. RR. & Canal 0o.—Stock, 1 p. c. guar. . 
General areas of — of 1908, i 
°71 for $20,000,000 an of 1923, gold 
(now ist mortgage) 9 of 1929, gold 
pie & pe ures all | loan of 1944; gold.. 
loan of 1951, g. p. Si. gu. 
Tran’ a Rio GRANDE WESTERN. 
Utica ¢ Black River—See ROME WATER. & OGDENS 
Utica Chen. & 6 nghamion tock by D.L.&W 


Utica Olinton 4 
. &i, by D. &  - 
‘for p. G. guar. by PEL. 
? fale yo cane. Ce 
ur, 
Bonds, a mortage (guar. by Fitchburg RR.). o 
‘ermont Vi —S8tock 
_istM, with ,000 Sul. Co. RR. stock as col. .c* 


7 ~ 7 $500 and $1,000. 
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Union Depot Br. & Ter. BR. of Kansas City.—V. 72, p. 989. 

Union Pacific Railroad.—(Sce Map.)—The system embraces: 

Lines owned directly— tgs Oontrolled— 
Council Bluffs to Ogden. 
Kansas Ci 


1 hig 
Denver to 
] —- 


4 Oregon Short Line RR., Gran- 


Sre., 
co, Uta h, ete 48 
028 5 | Oregon RR. & Navigation. . a 136 


Wy., to Huntington, 
eyenn Helena, Mon., to Fris- 
oe Co., tod alesbarg 





Somaes to Sioux City, Ia... 


Tot. mainline and br’nchs.3,033 | Total all lines July1,1901. 5,650 ,650 
HistTory.—Incorporated in Utah June 23, ef + succeed = lan 
tery sare - 61, p. 704, 705, and V. 64, p. 424), the Union Pacif- 
full statement to New York stock Exchange as to the organ- 

aes at of the new company was in V. . D- 618; see also V. 67, z: 

790. Owns over 99 percent of the stock of the Oregon Short Line R 

Saiecoon BR. & Navigation Co. is controlled through ownership of a 
oe of ita stock by the Oregon Short Line and the Union Pac, 
V. 69,p. 181. In February, 1901, purchased $75,000,000 stock of the 
77s p 446 Pacific Co., a strong working control. a - 72, p. 243, 284; 


During the ‘fiscal year 1900-1, $41,085,000 preferred and $37,023,000 
Northern Pacific common stock was urchased, the title being v ested 
fm the = Short Line RR., which issued $61, 000,000 4 p. c. certifi- 
eates of indebtedness, a'l owned t by the U. P. The Short Line Co. had 
also outetanding June 30, 1901, $23,202,247 “balance of indebtedness 
incurred in acquiring securities of other companies” and in new 
construction. On Jan. 1, 1902, the Northern Pacific preferred stock 
was paid off at ¢? and id common stock was increased and exchanged 
for stock of the Northern Securities Co. at rate of $115 per $100 share. 
See No rthern Securities Co , V. 73, p 1010, 1062, 1358; V. 74. p 681. 

STock.—Articles of association provide: “Such preferred stock shall 
be entitled in preference and priority over the common stock of said 
corporation to dividends in each and every fiscal year at such rate not 
exceeding 4 ok cent per annum, payable out of net profits, as shall 
be declared by the board of directors. Such dividends are to be non- 

cumulative, and the +t orcccaes stock is entitled to no other or further 
share of the profits 

In 1899 the stockholders authorized the increase of the common 

fro a ee to Bp 178,700, and of the preferred stock 
eens 000 in order to com plete the company’s 
& Navigation and Oregon Short Line RR. 
1901, the aon stock was further authorized to be 
increased by $100, 600, 0: 0 to provide for the conversion at the option 
of the holders of the 1st lien 4s of 1901.—V. 72, p. 392,628. In July, 
1901, $6,043 000 had been exchanged.—V. 73, p. 1360. 
1902, 


DIVIDENDS ‘p. ¢.)— ? 1898. 1899. 1900. 1901. 
— ae 3 4 Apr.,2 
On preferred 1% 31g 4 4 Apr., 2 
ae pan first mortgage (Mercantile Trust Co., trustee), covers the 
ead mem posing the former Union Pacitic and Kansas pe 
Soeieetinen' the telegraph, terminals, equipment, and ~ aenag A 
indirectly, grants. Statement to N. Y. Stock Exch., Vv. 66, 
The first lien convertible 4 per cent gold bonds of 1901, lim: he “9 
— ,000 is secured by oreo beat all the collateral formerly in 
the treasury, including $7 000 Southern Pacific stock, and by 
first m on about 1,025 milesof branches. The ey are convert- 
=. at the op mof the holder Pine deg time before May 1, 1906, into 
k at par, and red r that date whole ‘or in 
compen, at 1024s per cen od Ca ‘the latter case to chosen 
oto J 901 been exchanged. 73, p. 
0. Bee abetrnct of m ye - 4 poomaees anes. value of 
collateral, etc. v, > B 1084, 
_= 8 


—V. 72, ¢ hn 776. 
1897 cover ‘rectly or through beneficial 


6,000,000 acres of land, situated in Nebraska, Wyo- 
(0, Utah’ and os the value of which was estimated 
: rudy at $4.985,4 

sold ag 
4 for, revert ‘an om company. Lg he 
alue of lands and land assets June 30, 901, 119, 349, $39, 
1900-1, 876,928 acres were sold for about $1, 754,242. 
GENERAL Fixaxces.—To eae for the purchase of the Southern 
Pac, stock and other poor es, stockholders in 1901 peerine’ at 
to $100,000,000 first lien convert. 4p.c. gold bonds.—-V. 72, 2, 340. 
LATEST EaRNINGS—For 8 months ending Feb. 28 on the 5, 
miles, against 5,681 in 1900-1, after deducting taxes: 


— se ‘arnt 
July 1to Feb. 28. 1902, 1901. a ’ 
Umion Pac. meng 712,450 $29,631, 704 $15,901,468 $13,123,019 
ANNUAL —Fiscal year ends June 30. Report for 1900-1 in 
¥. 73, p. i353 12 1360 see also editorial, p. 1335). Average train load in- 
eluding co mpany’s ht, 354 tons in oe? against 329 taaeoe’ 


Qvemngn wien. ecesecccce pebodsoos 543 5,432 
SEN enti 43,658 181 $39,147,697 
4,587,145 


Operating expense and taxes... 4 ,587,1 21,427,546 
Net receipts.........--.--.--.. $18,051,086 17,720,161 
Income from investments 1598 ae . 2;743,519 
Total income.......... eecscoes $22,172,001 "920,463,670 
Fixed charges...............0...-. 97,621,841 $6,923,191 


Bees average 
-— Net Earnings.——~ 


16,.————, 


Dividends on— 
Ore. RR. & Nav. pref. . (ase Pry 000 
Ore. St. L. incomes... 952,890 
Union Pacific pref... - (4%) 3,979, 580 
do do (4%) 4,000,014 Batson og yaaa 
Balance, surplus $5,178,176 $4, 843.981 
The figures for 1901 do not include dividends on Northern Pacity 
stocks owned from April 1 to June 30, 1901, viz., $781,080, whieh 
have been collected and will appear in results for fiscal year 1901-2, 
OFFICERS, ETc.—(July, 1901.)—President, Horace G. Burt; Vie 
President, William D. Cornish: Sec., Alexander Millar; 
V. 8. Crosby; Directors . G. Burt, Winslow 8. Pierce, James 
Marvin Hughitt, E. H. Harriman, Thos. T. Eckert. James H. Hyis, 
ye H. Kahn, T. Jefferson Coolidge Jr.. George J. Gould, Olver 
H. Schiff, Louis en wr A. Peabody and 4. H 
“ious, 120 Broadway, N. Y.—(V. 73, p. 1353, 1360; v. re 


Union Pacific Denver & Gulf BRy.—See CoLorapo Sovmm 
Union Terminal Co, of New York.=V. 74, p. 269, 
Wnion Terminal Ry. of Sioux City.—Owns terminal ae 
Sioux City, Ia.; total track, 13 miles. Incorporated Jun 
successor of the Sioux pes "Terminal Ry. & Warehouse, so 
closure Aug. 22, 1899.—V. 7 1292. Operated by the coup 
—. i ereee pane made for switching on a wae 6 basis. Stoo 
500,000, of which #1,870,2°O outstanding, 
Sendnelaete Over at ‘thirds of the stock has een 
voting trust.—V. 71 pe No bonds. Pres., Sydne 
Walter T. Bilyeu, 568 Wainut St., Philadelphia—(V. ye p. 31, 
United New Jersey Railroad & Canal Co,—(Se Penn 
pean R. R.) Controls an important s = of roads in Northen 
having a four-tracked line from to Philadel  . 
line berth Amboy to Camden opie Fa Pilate ——— —y 7 


Long Branch, Berkeley, etc., N 

mileage 470 miles. The princi al nay pRn a ra 

to Trenton, 56 miles (four tracks), and from Camden to South Amboy, 

61 miles, of which 26 double track ; 9 branches. 29 mil total 

directly) 146 miles. Also owns the Del. & Raritan Canal, ie Tal 

& Trenton and Belvidere Del.—which see—are principal leased lines. 
LEASE.—Leased in June, 1871, to the Pennsylvania Railroad for 99 

years, at a rental of 10 per cent on the stock, besides interest on bonis 
EARNINGS.—For year ending Dec. 31,1901, gross, $21,437,989; rental 

rectived, $4,053 ae oth. inc., $255,170; int., rentals, ete., $1,929 

dividends, $2, 124, 0; balance, surplus for year, $255,970. Tn 190, 

gross, $20, 454, 571; mn | $4,092,619.—(V. 72, p. 392; > 74, p. 682.) 


Geten, Iroone, NA, 75 & Sueguohenna Valle 2 pcan Hl 


9 Road opened’ October, 1872... 
miles. open r, 4 
Lackawanna & Western até 6 per cent on stock. Has no ponded date 
Utica Clinton & Binghamton RR.—Owns Utica, X.Y, + 
Bandaliville, N. Y.,31 miles. Leased 5 gouttonsns = ot 
and renewals thereof to Delaware CJ 
pegs sem rental one $61 


for $15,000 per annum. Capital stock, $849,285 (par 


(ry fai 


iiviaends on $ 000 of which are guaran 
at 15% per an.; balance variable, 3% p. ¢. paid in1 
State Line of Penn., Opened 1870. 
Lackawanna & Wesson: at 5 cent per annum on 
juming 
Valle Be Vir; nia)—Owns Harrisonburg 
m. pees Sy + {par Me as of | oe a - 
Velasco Brazos & Northern Ry.— a hory* 
tion to Velasco, Tex., 20 miles. Successor in July, 1901, #0 
Stock autho , 1902, eee 
oit under oper. “exp. pat 578. 79, Kempner, 
Vormont. & Massachusetts RB.— Road, Fitchburg w Sit » rosd 
field, Mass.,56 miles of double track; “pranch, 3 miles. 
Vv t Valley BR. of 1871.—Owns Bello Bellows Falls oes 
boro, Vt, 2 “tel — trols the Sullivan Couv ¢ 5s. Br 
6,76; inpet for year, B07 av 63, p. 877; gee 
Vicksburg Shreveport & Pacific BB.~The ‘oOL and 
owned by the V.8. & P. Company (see 
mor bonds, however, were a ret on Rg 


Valley (N. YW.) sig? we from Bin 

1 miles. 

BAB the interest on bon 
ee coat 
$127, ody 0, net, 87. OBoe interest, $45,000; 
Terminal Ry. Mey yy May 7, 1901, and proposes to extend 
Sec., D. B. Henderson.—(V.72, p. 1 O38; V. 73, Uk 111:; V. 
feeed te the 1 Fitchburg RR. for 999 years anch, 3 mile 
te sai 
terest, taxes . $46, 169; a 

was #0]d under foreclosure of the first mortgage in 

Ratl below). 

, aggregated 178,698 


une 30, 1 
were sold in foreclosure and bid in b: 





Vicksburg Shreveport & Pac. Ry., but 
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SUPPLEMENT. 








RAILROADS. 
For iqnatios of column headings, &., see notes 
ee n first page of tables. Road.) 





| 
Miles | Date 
of |_ of 





jue, | Outstanding 


INTEREST OR DIVIDENDs. 


Rate per| When |Where Payab] 
Cent. Payable Whom” and by 





Amount 








ey 

188 | 1886 
1€8 | 1901 
188 | 1885 
ie Lao 

| 1878 
.... | 1878 

1,542 | 


Peeiabory @ Meridian—See ALA. & VICKSBURG. 
Vicks. Shreve. é Pac. RR.—18t M. on land, z.Ce.c” 
Vick. 8h. @ Pac. Ry.—Stk. ($2,142.8.0 pf., 5% n.-o.) 
General mortage, $3,500, TS apglae xe! 
V. 8. & Pac. RR. prior lien mort., gold - €e.c! 

Virginia Midland—SEt SOUTHERN Raiway. 
Virginia ¢ Truckee—Stoc! 
ree ae st - &N.on 8t.Charles Br’ge, g.Cec 
2d mortg 
Wabash lst oor 
2d mortgage, g 
Deb. M. od ES series A. _ at par. me 
Do do ine. non- cum., seri 
Det. & Chic. Exten. Ast Mg. <¥ ati16.cce. 
Des Moines Div. 1st M a a: — Co.c” 
Tol. & Ch. Div. M.. gold 0.K... c& 
Omaha Division, $3, 500, 600 go a 
Equipment bonas $3.000,000 8. t., Co.. 
Kans. City Excels. Sp. & Nor. M., g., guar. 
Boone Co. & Booneville 1st mortgage, int. guar 
New M. on Boone Co. & B, $300,000, g., gu.p & i. 
LEASED LINE BONDs— | 
8t. Louis Council Bluffs & Omaha 1st mortgage 
Bruns. & Chilli. lst M.,8% fr. Aug.1, a gu. 
Wabash Ohester & Western—1st morte gold... 
1st consol. mortgage, $1,000,000, gol: “USi-c o 
wi Vi k, Sle per ‘cent, guaranieed 
1st M. (formerly 78) guaranteed. 
2d mo a income, 31s per cent, guar + 
Warren ( —_ Stock, 7 p. 6. perp., a ane 
lat consolidated (no # 1st) mortgage. F 
lst ref. M , $2,000,000, gol Ss-24 &i.. 
Washburn Bayfield @ Wea. Re — 535.000, g.. 


1889 
009 | 1889 
| 1889 
ieee 
0 | 
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N. Y. ¥- Gentra — Co. 


Jan., 1902, paid 3 Pp. 6. 
None ever = 

N. Y,, Central 

N.Y., Contin’! Trust Co. 

N. Y., Knicker.TrustCo, 

N.Y, , Bowling Gr. Tr.Co, 

fy A ’Contine sutal Tr.Co, 
St. Louis, Oftice 

N. Y., Uttice, » 100 Bway 


N. Y., Office, 195 B’way 
Boston, Bank Redemp’n 

» Nat. Bk. Com. 
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235, 000 In default. 





of the latter. +“ Apr., 1902, proceedings were pending to set aside the 
sale.—(V. 74, p. 361, 6 2). 

Vicksburg Shreveport & Pacific Ry.—Delta, La., on Miss- 
issippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State line, is leased to Sherman Shreveport & 
Southern (Missouri Kansas gag + system) for 25 years from July 

1900. Successor on May 1, 1901, to V.8S. & P. Railroad, fore- 
closed, per plan V. 72, p. 628, 676. 

Stock, Etc.— Stock authorized, common. $3,000,000; pref., $2,200,- 
000. Of the $3,500,000 general 5s $1,323.000 are reserved to take 
up at maturity the prior lien 6s and $755,000 for future requirements. 

EARNINGS.—July 1 to Mar 31, 9 mos, Care $812, 684 in 1901-2; 
$703,027 in 19U0-1. Report for 1900 01 in 157. 

Land 
Sales, Ete. 


P hn 


Year. Gross. Net. Accrued. 
1900-1. ...8896,940 ones. 571 
1899-0.... 691,531 183,219 $56,807 ‘TA 889 
—(V. 72, p. 392, 628, 676, 822, 937; v. 73, p. 1157.) 
Virginia Midland BRy.—On June, 21,98, merged in Southern Ry. 
Wabash Raitlroad.—(See Map.)—Embraces lines as follows, viz. 


Owns East of Miss. River. Miles. Ows West of Miss. River. 
Toledo, O., to East Hannib Moberly ee Ottumwa, Ia 
Camp Pt. and Elvaston, Ill. 536 | Salisbury +0 Glangow, Ia., eto 
Louis.. 110) Des Moines to Moulton, Ta.. 
Other lines 
Brunswick, Mo., to Council 
Bluffs, Ia 225 
Excelsior Spr. to Milw. June. 9 


Total owned and leased.....2,073 
Trae ete 


Chi go to Clar eJunction.. 26 
Mobe to Hannibal (V. 69, 


p. 55 ) +» 
East Hannibal to Quincy.. 
oF | 8 carne lines to Quincy, De- 


45 
= [Windsor Ont., to Buffalo.... 270 
Centralia to  Cammbin, Mo.. 


&t. L. Levee to Ferguson, Mo. 7 | Grand total Jan , 1902 .... 2,54 502 

Also 7 miles ewned, but leased, not included above. 

The new line from a point near Toledo, O., to ~~ 57 miles, 
giving the company a continuous line from Toledo Chicago, was 
cow pleted in Jan , 1:02; also aline from New Haven, Ind., to But 
ler, 27 miles, replacing the Eel River RR. V. 73, p. 569. The Omaba 
& st. Louis RR , Council Bluffs, Ia., to Pattonsburg, Mo, 145 miles, 
included above, was takeu over Nov. 1, 1901.—(V. 3, Pp 1012.) 


HIsToRY, &c.— Successor in 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 


LgasE.—Entrance to Chicago is secured over the oe etenge & West In- 
diana, of whose stock this company owns $1,000,000, 

CAPITAL STOCK.—The stock is $24,000.000 preferred 7 p. 6. non-cum. 
and $28,000,000 common; par, $100. Holders of the *“‘A” and “B” 
debenture mo e bonds are entitled to one vote at stockholders’ 
meeting for every $100 of principal, and to nominate one-half of the 
highest even number of the board of ae 


Bonps.—Abstracts of the mortgages of 1889 were in V. 49, Pp. 
270-273. ne discs at covers pall the lines owned both east and 
west of the ppi at time of reorganization (1,542 miles), and 
qnough bonds are retained to retire tad age liens on roads west; but 

ganisution in gt ie Soom ag ot -y oe oe time of or. 
gion m in miles. e n decree 
ye May 1,1888,) 926, the 


see V. 65, p. 9 v.66 pe. 

ais asap 000 are series A (preferred in respect 

to interest payments only) and $26,500, 000 series B. See stock above. 
INTEREST on Lp 1890 to 1893. ’94. ’95. =. °97 to ’99. ’00. 01. 

esa tg Bi ae 0 0 6 6 Jan,3 


02, 
wnmon bonds cover 150 miles, completed 
ontpeler tnd oo ee Junction, 26 
es for $3 abstract in V. 54, p. 1049. 
bonds of 706,00, ($1,800, 000 authorized) cover 
$250,000, ete. ‘Bee V. 68, > po 574 , and ad. 
March 18, 1808". also V. 69, p. 335, 


Te De ‘Des Mo Since L Di 
.2.— costing 

ean 66. 1248. 

Division 4s of 1901 are secured it lien 


in CHRON. 
The Toledo 4 Ohicago o7® 

on extensions constructed in 1601 from Toledo, O., to Montpelier 57 
miles, and from Fort Wayne, Ind., to Butler, 27 miles, and by a lien 
subject to the Detroit & Chicago ext. 5s on the present line from 
Montpelier to Chicago, 150 miles. [n Jan., 1901, also sold $3,000,000 
ay apn bonds. A sinking fund may retire $100,000 equipment 
bonds annually 4, 108 for 5 years, then $150,000 for 10 years and 
thereafter $200, —V. 72, p. 185, 552, 822; V. 73, p. 567. 

The Omaha Division 3\s (Bowling Green Trust Co. of New York, 
trustee,) are secured by a firet lien on the former Omaha & St. Louis 
RB ; Council Bluffs, [a , to Paitonsburg, Mo., 145 miles; of the issue, 

,000 are reserved for yy -3re 

The stockholders voted on Oct. 901, to purchase the Boone 
ers Boonville RR., Centralia yy Columbia, Mo., 20 miles, and 
‘old bonds thereon, of which 


Bat., Def. 
$168,863 


121 
15 
95 
1 





Champaign to Sidney.. 
Foledo to Montpelier, oO. 
Ft. Wayne to Butler, In 
Owns West of Miss. ’ Riwer. 
8t. Louis to near Kansas City. 








to «ua four per cent 
$100,000 to retire the old 7s. —(V. 73, p. 338, 786, 1012.) 


GENERAL FINANCES.—June 30, 1901, there were pee 
871, pees ayy nt aed notes f rs tea $465, 6. svolney 
notes payable monthly to vad (V. 71 440.) 
oold 86,0: 0, ae bonds; - ahove. ae ” Ta Jan,, 1901, 
n April @ syndica' neluding the Gould interests 
awires control of’ the *Wheeling & Lake Erie, and were building a 
Pitts. Carnegie & Western Ry., a line from Steubenville, 0., to Pitts. 
burg, 60 miles, to form in connection with the Wabash an inde nd- 
ent route to Fittsburz for the Missouri Pacitic and associated 
(V. 72, p. 776, 874. 1189; V.73, p.186.) Also another Gould syndicate 
had acquired the West Virginia Central & Pittsburg and was hegotiat- 
ing for the purchase of the Western Maryland RR _ to obtain access to 
tidewater at Baltimore 
In March, 18¥8, began running trains into Buffalo, N. Y., using 246 
miles of Grand Trunk Ry. under joint trackage agreement, The Wabash 
Co will pay the Gran Trunk a rental commencing at $275,000 per 
annum, to increased at the end of every tive years by $25,008 
year, until it reaches $350,000 per annum. Wabash ey Pay ite quote 
of cost of operation and maintenance. —(V. 66, p. 8 
Trafic.—In 1900-1 carried 8,354,949 tons; grain furntehed 6d 20°12 p. 
6., bituminous coal 20°47 p.'c.; ‘lumber 5°73 Dp. 6., and live stock 4:00p,¢ 
EARNINGS.—8 mos. 21901-2.....Gross, $12,994,002; net, $3,699,710 
July 1 to Feb 28. 1900-1. 77Gross, 11 "892/997; net, 3,369,315 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at st 
Louis second Tuesday in September. Report for 1900-01 was given st 
length in CHRONICLE, V. 73, p. 550, 567; editorial, p, 531, showing: 
Year name June 30— 1901. 1900. 1899, 
Avenies a 2,367 2,358 2,278 
eeeaee S1Gsacoen site 
7 ’ 
605,625 3,120,787 
a ary 758 89 
Transportation and general.. 5,050,207 5,110,902 _ 4,703,847 
Total oper. expenses $12,752,025 $11,947,416 $10,411,474 
it earnings $4,802,419 $4,493,574 $3,982,500 
(72°64) (72°67) 
343,836 339,522 
$5,146,255 
86,199 








909,316 
457,1 51 




















Net 
Per ct. oper. exp. to earn’ gs. . 
From rent of tracks, &c 
Total net income 
Taxes 
Track, bridge rent., &. 
Int’st on bonds an 2,760, 
Div. on “A” deb ¥ onccense 
sur.$93,136 sur.$210,099 sur.$147,936 
OFFICERS.—Chairman of Board, O. D. Ashley; Pres. and Gen. Mai 
ager, Joseph Ramsey Jr.; Treas., FL. 0° Leary; sec, J. OC. Otteson. 
Directors.—Mes:rs. O. D. Ashley, Thomas H. Hubbard, Edgar T. Welles, 
Francis Pavy, J: seph ee Jr., George J. Gould, 8. C. Reynelds. John 1, 
HHA. Russell Sage, P. B. yckoff, Edwin Gould, Henry K. McHarg and 
° wrence 
Office.— 195 Broadway, N. Y.—V, 74, p. 152, 479. 


Wabash Chester & Western bevy ag ILL, to Mt. Ver 
non, Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July, 
1894, paid July, 1896. For year ending June 80, 1901, gross, $97,059; 
net, $26,301; interest, etc., $41,492; bal., def., for year, $15,191. 


Warren & Corsicana P.etti Ry,—Warren to Campwood, st 
20 miles; extension Po guanen from Warren to Corsican — 
miles Stock, par of shares, $100, In Nov, 1901, appli 
tion was made for authority to issue bonds at $15,000 per mile 4 
ident, J. T. Campbell of Honston, Tex.; T:eas. and Gen Man. at 
Campbell; Secretary. Y. W. McNeil For year ending June 30, 1901, 
gross, $52,755; net, $14,395.— (V. 73, p. 1209.) 


Warren ae Se N. J.—New Hampton June. to Deis. B 
18°8 m. : berpetiity to Dela, fa W. wir on soak and eed 
1900, 





ero ae In cae 000,400 3148 were autho 
$750,000 first 7s due Oct., 1900, and to provide for the 
sole due Mar. 1, 1905, balance bemg for improvements. 
guaranty.—(V. 72, p. 628; V. 72, p. 45, 428.) 


Washburn Bayfield & Iron River RR.—In Apr, 1902, setts 
was pending to set aside order of court for the removal undsale of 

and certain of the os; and distributi n of proceeds among 

—V. 73, p. 901; V. 74, p. 777. 

Washington Central Ry.—Owns road Cheney to Coa Coulee Gif 
Wash., 108 miles. anization of the Central aahingt iss 
sold in foreclosure Jan. 19, 1898. to Here 
for Loy 4 years - at 15,0 sufficient ae pay intereat 00 on a ang 
48, 6 issued a per 
953. ) The Northern Pacific owns the nem $1,000,000 P50 of capital 

d $282,000 bonds.—(V. 67, p. 127, 691.) 


Washington & & Cobagsen, |. he By mts 
Pendl rag Ey 

163 miles. Stock ey ete 
ney eee ea a es at $20, b. ~4 
e , the Nor. Pac. Ry. 

all of the income bonds. imestpata on incomes: 12 1898-9, hon 

EARNINGS.—Year ending June 30, 190 LM ga $419,065; Drmeats 

taxes), $204,705; int. on 1st mort., $100, ro aD 

$56,267; surplus for year, $48,438.—(V. 66, p. 426 
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INVESTORS’ SUPPLEMENT. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in pre: Tabies, 


| Vou, Lxxiy 





RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 





of 


Miles Date Size, or 
‘ar 
Road. Bonds Value. 


INTEREST OR DIVIDENDS. 


Rate per} When /Where Pay:ble, 
Cent. |Payable Whom. = 





| Amount 
| Outstanding 








“| 


Washington Cent i—1st M., g., $15,000 per mile. K | 
Washington County—1st M., g., $2,320,000.Ce..o°| 
Wash. & Volumb. River—1st M., $2,500,000, g.F .c*! 
Income bonds, non-cum., $2,500,000.F | 
Wash, ¢ Frank.—1st M., $475,000, g., i | 
Washingion Ohio d Western -See SOUTHERN RY. | 
West Chester—1st mort., int. guar. by Penn. RR... 
West Jersey ¢ Sea Shore RR.—Common stock, 
Special guaranteed stock (West Jersey RR.)..... 
Camd. & Atl. con. M. ($650,000 5s; bal.6s coup.) 
West Jersey Consol. mort. ($1,600 is scrip) ...r! 
Woodstown & Swedesboro lst mortgage c* 
W. Jersey & 8. 8., 1st consol. M., series “‘A,” g.c* 
Gold, Series ‘*B,”’ $1,500,000, = "| 
West Shore—ist M., gu. oe i.,end.by N.Y.C.U n.car! 
West Virginia Central 4 b.—S8tock, $25,000,000. | 
ist M., gold, 3,600,000 (V. 52, p. 204). Mip...c*) 
Piedmont & Cumber!’d, lst M., int. rental, g.™e/ 
Coal & Iron Ry.,1st M. V.71,p.1166,cu..¢ Mea! 
West Virginia ¢@ Pittsb.—1st M., zg, red. Me.Ba..c*| 
Wesi'n (Ala. )—1st M. 6.50. C. Ga. and Ga. RR." | 
Western Maryland—Ist M. and pref. 24a M. (end’d). 
5th mo , held by City of Baltimore, sink’g f’d/| 
City of Baltimore loan............-......2----.00- | 
New mort. in return for Citv of Balt. stock.text) 
Equipmext bonds, payable $3,500 monthly..... | 
LEASED LinEs—See statementof each company. 


108 
137 
163 


— — 


© 
& | 


N. York, Knick. Tr. Go, 
None paid. 
N.Y.,Farmers’ L.&T.Co, 
asearned. See text, 
Philadelphia, Pa. 


Phila., Broad St. Stat’ 
Phila., Broad St. Stare 
do do 


s 


Br Re Re Re ee eee Seem eee hea Ble 


42. 
5 g. 
4. 
4 
5 g. 
75,000; 5 
4,952,050 |5 in 1901 
104,000; 6 


999,000) 5&6 
750,000 | 


| 
| 
| 


x) 
JF PRA 


do 
N. Y., Gr. Cent. Station. 
Check from Co.’s oflice, 
N.Y., FirstN. Bk. & Balt, 
Balt., Hambleton & Co,!| A: 
Balt.,Mer.Tr.& Dep. Co, 
N.Y.B.&0.Of.,2 Wall St. 
N.Y. GuarantyTrust (Co, 


o> 


S RR 
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a wo 

S e 
WCPODE RUUD 
Srann 


x 
HHHOOPP EBSA oem wane 

















Washington County RR.—Owns Washington Junction, on the 
Maine Central Railroad., northeasterly to Calais, Me., 103 miles, 
with branch to Eastport, 15 miles, an 
length of 137 miles. Stock, common, $1,500,000. Ihe preferred, 
$500,000, 5 p. c. non-cum., is all owned by Wash. County. Year 
ending June 30, 1901. gross, $226,590; net, $25,164; total dedvuc- 
tions, $108.594; bal., def., $83,430. Frederick W. Whitredge, Pres.; 
Frank E. Randall, Treas., 59 Wall St., New York.—(V.73, p. 186.) 

Washington & Franklin Ry.—Hagerstown, Md., to Quinsonia, 
Pa., 14°37 miles; was built in 1898 and extended from Quinsonia to 
Zumbro, 5 miles. The line is leased to Western Md. at 5 p. c. on cost. 
Stock, $150,000, was increased for improvements authorized in 
Apr., 1901 estimated to cost $78,750 In Aug., 1901, made a mort- 
gage to the Reading Trust Co. as trustee, to secure $475,000 first 


mortgage 5 per cent gold bonds, covering the Aitenwald cut-off of the 


Western Marylana.—(V. 72, p. 676; V. 70, p. 478; V- 73, p. 392.) 
Washington & Potomac RR.—V. 71, p. 136, 699; V.73,p.664. 
. Washington Terminal Co.—V. 74, p. 529 
Waycross Air-Line RBR.—See Atlantic & Birmingham RR. 
Wellington Grey & Bruce Ry.—V. 68, p. 1228; V. 70, p. 1250. 
West Jersey & Sea Shore BR.—(See Map Pennsylvania RR.) 
—Owns all the lines of tne Pennsylvania System in uthern New 
Jersey, including line from Camden, opp. Philadelphia, to Atlantic City 
(59 m.), Camden to Cape May, 81 m., etc.; total owned 330 miles. 
ORGANIZATION.—A consolidation in 1896 per plan V. 62, p. 366, 871. 
Strock.—Common stock authorized, $8,076,000, of which the Penn. 
BR. held Jan. 1.1901, $1,692,950. V. 67, p. 188. 
DIvVIDENDS.—On common in 1896, 249 p.c.; in 1897, 5 p.c.; 1898.5 
Pp. c.; in 1899, 5 p.c.; in 1900, 5 p.c.; in 1901,5 p.c.; in 1902, Mar., 
Jo p. C. 
Bonps.—First consolidated mortgage is for $7,000,000, of which in 
Jan., 1901, $1,840,000 are reserved for prior lien bonds when due, 
and $2,060,000 for improvements, etc., V. 62, p. 1179. Mortgage 
trustee, Commonwealth Title Insur. & Trust Co. Philadelphia. 
EARNINGS.—2 mos., To pppennee $366,854; op. def., $10,812 
Jan. 1 to Feb. 28. 1901 Gross, 366,854; net, 25,258 
ReEepPortT.— Report for 1900 was in V. 72, p. 933. 
31. 1901. 1900 1899. 1898. 
$3,678,693 $3,490,457 $3,114,192 $2,682,122 
918,943 934,276 872,240 680,476 
In 1901 other income, $24,010; interest on funded debt, rentals, 
taxes, etc.,, $306,206; balance for dividends, $636,747. Dividends at 
5 p. c. on common (and 6p.c. on special guaranteed) call for $253,- 
a3, leaving $382,904, allof which was transferred to the extraor- 
= ary expenditure fund. -(V. 71. p. 234; V.72, p. 431,933; V. 74, p. 
328.) 
West Shore BBR.—(See Ma 
of road from Weehawken, N. 
N. Y., with branches to Albany 


N. Y. Oentrai 4 Hudson River.)—Line 
+» Opposite New York City, to Buffalo, 
City and Rochester City, 450 miles; 
Byr. Ont. & N. Y. RR. (owned),8 use to Earlville, 45 m.; total,495 m_ 
Successor in 1885 to the New York West Shore & Buffalo, foreclosed | 
LeaskE.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all 3 ¥ &c., included in that com y’sreport. The 
$10,000,000 of stock is owned by the New York Central Company. 
.—The bonds cover the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
by ownership of all the stock and bonds of the Terminal Company. 
Abstract of mort. in V. 42, p. 176.—(V. 68, p. 332.) 
West Virginia Central & Pittsburg BRy.—A railroad and coal 
com in West Virginia in the = Potomac on—the Elk Garden 
Goal Owns road in o on from junction near Piedmont, 
. Va., to Bei m, W. Va., 102 miles; Elkins Junction to Huttons- 
ville, 17 miles; branches to Elk Garden, &c., miles; total owned, 
132 m. Leases Pied. & Cumb. BR., of which 92 p. c. of stock is 
owned. 29 m., under new lease of 1899, providing for interest on 
$650,000 5 cent bonds, 5 per cent on $650,000 stock, etc. V. 69, 
pv. 490. operated, 161 antles. In Jav., 1902, the Coal & Iron Ry. 
Co., whose entire stock is owned and $1,000,000 bonds are guar- 
anteed, was building from Elkins, W. Va., to the Forks of the Green 
brier River, in Pocahontas Co., W. Va., 45 miles, to a connection 
with a branch of the Ches. & Ohio from Caldwell, com pletedin July, 
1901.—See V.71, p. 860 and form of guaranty p, 1166. 
HisToryY.—Main line completed in 1889, In Dec., 1899, by uisition 
of $2,700,000 capital stock of Davis Coal & Coke Co., the Railway Co. 
about 50,000 acres of excellent steaming and coking coal 
nearly 700 coke ovens; 103,852 acres of coal, iron and timber 
lande aré now owned and 1,764 leased, the mines producing about 
5,000 tons of coal and 1,000 tone of coke daily. In Jan., 1902, the road 
was sold to a syndicate closely associated with the one building the 
Gould (Pittsburg Carnegie & Western RR.) extension into Pittsburg. 
V. 74, p. 96, 207, 269, 729, 777. 
STrockx.—Authorized by law, $25,000,000. The stockholders in 
August, 1901, voted to increase the outstanding stock from $10,000,000 
to $15,000,000, a portion of the new stock to be used to acquire cer- 
tain coal and other properties connected with the company’s mining 
operations, and also to purchase the Braxton & Landstreet Co. V. 73, 


Princeton, 19 miles, a total) | 


p. 392. Of the new stock $1,000,000 was issued in Oct, ; 
| 73, p. 786. Bills payable June 30, 1901, $1+0,000. » TOC; an. 
Pi ayaneg 1889 to 1894. 1895 to’97. ’98. '99. 00. "01, 92 
(Per cent.) 1 yearly. 14g yearly. lg 1 2lg Big Mar,2 
In 1901, Mar., 149 p. ¢.; Sept., 2 p. ¢; in 1902, Mar, 2 pc. : 
LATEST EARNINGS. —For 3 mos. ending Sept. 30, includin, 
Mm RR. gross. RR. net. Oval, etc, Toval nel. Ohare roe 
-- $309,588 $111,153 $135,666 $246,819 $76,498 $170,391 
286,546 125,119 175,869 300,988 77,233 293,755 
ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 
report for 1900-1 was in V. 3, p. 661. Earnings have been: 
Grossof Netover Other Interest @ Bal. for 
Railroad, ares. income. rentals. div. ee, 
$1,182,181 $133,924 $601,398 $150,750 $867,572 
1,!08,392 407,083 350,248 256,202 501,129 
From surplus above shown in 1900-01, were paid as follows: Bet 
| terments, equipment, ete , $505,191; dividends (344 p. ¢,), $350,000; 
| bal, sur., $12,381. “Other income” includes protite of Davis Coalé 
| Coke Co, ($503,656) and real estate department ($100,742) 
| Total coal and coke shipments for year 1900-01, 1,827,433 tons; in 
| 1899-00, 1,795,894 tons; 1,508,335 tons in 1898-99; 1,353,564 tons in 
| 1897-48; 1,219,869 tons in 1896-97; 1,176,372 tons in 1895-96. 
Prest., H. G. Davis, Elkins, W. Va.—(V. 74, p. 269, 729, 777.) 
West Virginia & Pittsburg RR.—( See Map Balt. é Ohio.- 
| Clarksburg, West Va., to Richmond, W. Va., 120 miles, with branch, 6 
miles; also from Weston via Buckhannon to Pickens, 50 miles; 
tal, 176 miles. Leased to reorganized B. & O. for 999 years from 
| Sept. 1,1899, per plan in V. ~ fF 1310, for four per cent on the 
| mortgage, all except $10,000 bonds being stamped with an 
| reducing the interest from 5 to 4 per centand the B.& O. havin; 
pay ge bonds at par within 5 years on 60 days’ notice.—V. 69, p. 
439. 646. Com., $2,500,000; pref., 5p. c., ,000. All deposited by 
Balt. & Ohio under its own Pitts. L. E. & West Va. system mortgage. 
Bonps.—First mortgage covers road and its equipment and 134,$42 
acres of timber, coal and mineral lands in West Virginia.—(V.71,p. 810.) 
| Western (The) Ry. of Alabama,.—Selma to West Point, 132m 
| Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 
1901, 


asda | 1894 to 1896. 1897. = — a jan 


(Per cent.) 2 yearly. 3 

EARNINGS.—12 mos., ? 1900-1 Gross, $821,088; net, $286,327 

July 1 to June 30. ; 1899-0 Gross, 739,745; net, 262,425 

EARNINGS.—For year ending June 30, 1901, gross, $825,906; net, 
$290,203; other income, #5,156; total deductions, $234,377; div 
dends, $120,000.—(V. 72, p. 45, 134.) 

Western Maryland BR.—Roap—Baltimore to Williams) 
etc., 93 miles. Leases—Baltimore & Cumberland Valley 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Bal 
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 6 miles; western extension, 15 miles; Potomac 84 
Williamsport to Cherry Run on the B. & O., 14 miles, and to 
York, 17 miles; Washington & Franklin Ry., Hagerstown, Md, # 
Zumbro, Pa., 19 miles; total, 258 miles main line. 

STOCK, ETc.—Common stock is $684,950; par, $50; 6 ap ¢. first st 
ferred stock, $324,000. Report of city directors, in V. 73, p. 10\% 
showed debt due city of Baltimore on Sept. 30, 1901, as follows: 4 
cipal (net) $4,622,577; interest advanced (188991) or accrued 
sinking fund, $3,420,676; interest on advances, $3,582.06 3 * 
#12,075,262; also further investments in company of $776,658. a 
73, p.1012. Of the thirteen directors the city has appointed eight 

county two. V. 69, p. ; 

From sely 1, 1900, co Jan. 1, 1902, interest on all city loans w# 
paid.—V. 71, p. 31. 

PROPOSITION TO PURCHASE.—In Apr., 1902, four bids were peas 
for the city’s interest (See V. 74. p. 631, 831), includiog one cabars 
ayndiente which recently purchased the West Va. Central & 

y. V. 74, p. 529, 728, 777. 

ANNUAL REPORT.—Statement for 1900-1 was in V. 74, p. 677. 

Gross Net Interest, Div.on Bal, 


. B.dH. . 
earnings. earnings. rents,déc. B ry ae 348,40 


g 8. 
$2,119,473 $784,417 $432,834 

23. 3,037 3,043 
1,828,741 670,529, 433,037 | 3.048 nite, 
a Ry.—Owns Buffalo 


—(V. 73, p. 33, 392, 1012; V. 74, p. 153, 269, 328, 
728, 777, 831.) ” 
Western New York & Pennsylvani ! to 
Emporium, Pa.,118 miles; Buffalo to Oil City, Pa., 136 miles; OD i 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Btonebor® ile 
honingtown 38 miles; branches, including proprietary lines, 
total owned, 586 miles; leases, 45 miles. » 
ORGANIZATION.—Reorganization March 18, 1895 (per } gies pom 
MENT of January, 1895), of the Railroad, foreclo 608 of the stock 
In 1900, the Pennsylvania RR. purchased $19,402, pond, 804 
at $9 per share, $9.123.576 income ponte, 66 — pe with 
on Au 1200, took the ro one. 9 | ee Ke consolidated 


1, , 
the Allegheny Valley RR., with which 
V. 71, p. 31, 85. See full statement, V. 70, p. 843, 1096, 1150. 


Year. 
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RAILROAD STOCKS AND BONDS. 


























= avers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Je Gena a Eee on TERE DIv Bonds—Princi- 
RAILROADS. =, - Miles! Date ‘size, “hon = ETEREST on DIVIDENDS. “ lp a [When ‘Due 
eadings, .» 868 NO 0 0 | ar le r| en ere rayabie, an y) 
for explanation fo oage oftables. Road.| Bonas| Value. Outstanding| Cent, Payable Whom. | “Dividend. 
ia—Stock (see text)..... 586 | .... | $50 |$20,000,000| ...... ae eer ee Bees 
Mey arimmswiogmon.ewamen| $85 157 | 1800 | Semmes | PE Le 3 Neonat | sak F gap 
o Ee " ld, see text. U'm....c* f x x | g. |A. 0 Oo pr. 
Genera B., $10,000.00 000, gold, non-cum.Be*| .... | 1895 | 1,000 10,000,000| 5 | Nov. 1.| Office—When earned. | Apr. 1, 1948 
00 andl | ek ee ee ase | EEE T wueeee onan: pee RN Woes eee cee i 
ound rents paya , 
Mortgages ane aia —See SOUTHERN Ry. | > 
Wester an. —Stock, lease rental.....-.-.-----.--- coos | cose | 50; 1,775,000 6 A. & O.|__ Philadelphia, Pa. Agee 02 2 
eel, M (#5 000,000), g.,gu. pal Fe BE. Bipe” 137 | 1888 | ae 4 ossenoe | 4g. J. & D. Phila.,Broad St. Station! June i, 1 
‘Trie Brie—Com. stock, $20, , pce] cose | cece | 5 , | seccee | eeeee | —§ caecccwces |. ecaccese 
ing @ Laks Ere? ,,, non-oum, , 35,000,000... cu. | 222 | 100 | 4,986,900} S000) 22 Ee exer nee Rees 
Let pref. Suk, 4 p. ¢., non-cum., $12,000,000 ....| ..-.| ---. | | 100 | 11,993,500 | 2-22. | nneee | aennnnnns L) peat 
2d pret, BOE. Div., Bowerston to L. E.,g.We..0*| 187 | 1886 | 1,000 | z;000,000| “5g. A. & 0.'N.Y., Mercantile Trust| Oct. 1, i926 
i Mi. Wheel’g Div., $& 2 (2d on 107 m-)8.00.0° 50 1888 1,000 tien : g. A > ¢ N. Y., Central Trust. yd 7, lee 
rtgage, 30. Masbeds | ’ *' g. ° 5 0 0 ar, 
Tolado Belt Railway vt 31900; y,gold.Ce..c"| 260 | 1889| 1,000 343,000| 5 ¢. F. & A. do 0 | Feb. ‘1, 1930 
erp ae sage, gold, $15,000, me. -.6" 451 | 1899 1,000| *9 946,000 4g. M. & 8.'N. Y., Mercantile Trust| Sons. 1. 1949 
ty 31, 1901, pay’ble mo’ly, qr. & an.| .... | I saan 99,3: 4 Oy Le To April, 1911 
ar trust ris, #2,500,000, £8... se0text. Me si | 1202 1.968 | 1,000,000) “5 g. J. & J. N ¥., Mere. Trust Co, | Jan. 1,” 1922 
sot et M.. $2,000,000, g., 8. f. C&T r 2, ,500, | g. FL w A. ce, Pittsburg. ug 4 
Whee ny Term int ot 9000,"'00,g.,inteu F.c*} 67) 1900) 1,000 600,000 | 5g. J. & J.\N. Y., Firat Nat’l Bank. June 70, 1980 
wie Fase Yukon—Stock 2£1,700,000..... 4 ae’ 114 | £430 Lia ay poe \See aoe ey Offi.,7 MargateSt , Lon. — oat 5% 
: ben. stock, red. after o . &O x | -a@ J, do ec.31, 19380 
Consol. Lst mort. Ce(navigation bonds) red....| ..../1901| 2100| £255,555, 6 J. & J) uu... | Jan. 3) 1911 
Mortgave debortirert. ¢. red. at 1-5.8.f.USt.c 18/1895| $500| $280,000| 6g, J. & J.|_ St.Louis, Mo. | Jan. 1} 1925 
Lt A —IstM.,in. red to3% tod aly Up. oc ar 51 1890, 1,000 769,000 | 3 (5) J. & J.| N.Y. Mercantile Trust. | July 1, 1940 
Ae ood vastern—See N. Y. SU8Q. EST. 
Wilkesbarre ¢ tranton— Stock, 8 sar aout rental..| 5| ....| 50 500,000! 5 Dee, 31| Phila., 108 So. 4th St. [Dee.3101,5 
mi t mortgage gold, guar. p.&i. by L. C. & N. Co.| 5 | 1888) 1,000 500,000 | 4lgg. M. & N. do do | May 1, 193: 
First m ; 000 g.F P.c*| 1,000 500,000! 44g.J. & J. Phila., Fid.L.,Tr.&8.D.| Juiy 1, 1931 


i No. Br.—1st M., $7: 0, | 45 | 1901 
nang ea ‘Aug.—See ATLANTIC COAST LINE |CO. OF 8. C. 


Willmar & Sioux Fulls—See GREAT NORTHERN. | 


* of which $266,000 in treasury June 30, 1901. 





} 





- t of Western N. Y. & Pa. lst mortgage in V. 47, p. 
a The oy mortgage carried interest till April 1, 1897, at 2 per 
cent, then till 1901 at 3 per cent and now at 4 percent. On June 
30, 1901, $395,000 income bonds were in the treasury. 
Annual Report.—Report for 1900-01 was given in V. 74, p. 149. 


Years ending June 30. 1901. 1900. 
GOFTINED....ccncccccoscccs-coccccececccccees $4,075,089 $3,813,713 
ai a eRe ate "429,122 914,441 
Other income. .... 0.20 --------eeeenecnnecncen eens 7,091 24,265 
SE ne me 38,705 
tenant charges on lst ee cececces cccccs $199,500 $499,500 
; ee Re eer : 
paket aati rere 90,336 107,190 
on real est. and equip. notes..........-...-- , 
Eisochaneous and ex ordinary beanesds Géetus 88,497 astois 





EE a eT .df.8587,995 $17,830 
ONY 71. p. 339, 345, 544, 1064; V.72, p. 138; V.74,p.149.) 


Western Pennsylvania RR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 28 miles, double track; 
branches, 39 m.; total, 138 wiles. New lease of Jan. 1, 1897, to Penn- 
syivania RR. in place of lease of 1888 provides for fixed rental insur- 
ing 6 per cent dividends per an. EARNINGS.—In 1901 rental,#300,358; 

and taxes, $33,859; interest, $160,000; balance, $106,500, 
balng 6 p. ©. dividend. Penn. RR. owns the $1,775,000 stock. 

Wheeling Terminal Railway.—Owns a railway bridge at 
Wheeling, W. Va., completed in 1891, and about 10 miles of terminal 
track, connecting various RRs. A reorganization of the Wheelin 
Bndge & Terminal Ry., purchased at foreclosure sale on May 27, 
1900, in the inverest of the Pennsylvania RR. STOCK.—$2,000,000, 
all outstanding: par $100. Uf the bonds +500,000 are re-erved for 
additions and improvements; mortgage trustee, Commercial Trust 
(o. of Phila. For year ending Dec. 31, 1901, gross, $197,368; net, 
$118,511; int., 860,000; rentale, $51,070; bal., sur., $7,441. Pres., 
Edward B. Taylor; sec., 8 Liggett; Treas., T. H. B. McKnight.— 
(V. 70, p. 1096, 1197, 1292.) 


Wheeling & Lake Erie RR.—/ See Map of Wabash FR.) Includes: 


Lines owned.— Miles. Miles. 
Toledo, O., to Martin’s Ferry ...218 | Cleveland Belt ............... .. - 
Cleveland to Zanesville, O-..... 144; Branches owned..........-..... 44 
Canton to Sherrodsville........ 45 | Branch leased................-- 8 
Toledo Belt Line................ 4 





Dt eatithesrubbastintn sespacsrecntednesmsogeneseseon 469 
The stockholders voted May 1, 1901, to purchase or lease the Adena 
BR,under construction from Adena, O., to Bellaire and Martin’s 
Ferry, eppesite Wheeling, W. Va., 26 miles (see V. 72, P 534),and the 
Zanesville Belt Terminal Railway, or the aiding of said companies or 
either of them; also to construct a branch line from Fuller’s Station in 
Carroll County, O., to Craig’s Stone Quar V. 72, p. 676. An exten- 
sion is under construction from Jewett, O., to Steubenville, 60 miles, 
under the charter of the Pittsburg Carnegie & Western Ry., whence 
= 6 rights have been secured «ver an existing line to Pitts- 
arg. V.72, p. 874,1189; V. 73, p. 186; V. 74, p. 578. 
HistoRY.—Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
LE. Railway, aold in Feb., under Por a re of conaol mortgage, 
to underlying 1st mortenes. V. 68, p. 830. In April, 1901, 
Seyndicate controlled by the Gould interests acquired control,throuzh 
ofth-common stock in the open market, and the road will 
Y Filed . me, Wanesb, although operated as a separate property. 
we Zanesville Belt & Terminal Ry. was taken over Jan. 1,1902. V. 
D. 207, Owns majerity of the stock of the Pitts. Wheeling & Lake 
Co., leased in 1900 for ten years to other parties.—V. 70, p. 





Coal 
799, 741. 


8T0CK.—The stock was increased as above in Ju 
* ne, 1899, V. 68, p. 
pn 2 69, p. 29. In March, 1901, #400.000 second preferred issued 
unt of prey of Coshocton & Southern RK and $60v0,0v0, 
together Mier 1,000,000 comm. n stock, to be used in constructing 
Mar ion m Adena, O., to Bellaire and Martin’s Ferry, 26 miles; in 
ey nav aaa see first pref. and $423,800 second pref. for additions 


saree atte Mortgage of 1899 secures $15,000,000 gold 4s, of which 
the Clea} 0 refund or retire existing bonded ‘debt, $3,850,000 for 
000 and Canton & Southern and Cleveland Belt & Term., $1,750,- 
Caulpment trusts, extensions and improvements, and $3,- 

Under the reserved in the treasury, V. 68, p, 1027; V. 69, p. 29. 
de canoe apeeol. mortgage, all underlying bonds, as exchanged, must 
list new secur ier tt 2:94, V:,70, p. 896, 998.) See application to 
wigeurities V. 71, p. 34. 542. Early in 1901 #1 529.000 first 
wipmenthy ssued, mostly for improvements.—V. 72. p. 534, 628. 
inabient nds of 1902 may be purchased at not exceeding 105 and 
be applied ay by lot at 103 and interest .or the sinking fund may 
amounts: PTS God wrchase of additional equipment) to the following 
$125,000 #150,000 ena ee beginning Jen. 1, 1903, then $100,000, 
» p 75,¢ ear or each successive period o 

4 years to date of maturity.—y. 7 = $78. ee alia 





LAT«SsT EARN’S.— 8 mos. 
July 1 to Feb. 28. 


1901-2..Gros8s, $2,279,937 ; 
1900-1..Gross, 2,000,034; 


net, $618,182 
net, 646,948 


REPORT.—Report for the year ending June 30, 1901, was in V. 73, p. 


1058. 


In 1900-1, of 4,285,310 


tons of freight carried, 


roducts of 


mines furnished 60°37 per cent (bituminous coal, 42°14 per cent); 
manufactures, 22°56 per cent; products of axriculture, 6°65 per cent; 
lumber, 4°01 per cent; balance, miscellaneous. 


Year— Gross. Net. 
1900-1901 ...$2,954,105 $877,591 
1899-1900 ... 2,6 


Oth. ine. Int ,taz., 


70,024 765,031 40,070 


$44,058 $774,697 


etc. Bal., sur. 
$146,952 
206,2 


598,867 06,234 


DirEcToRs.—George J. Gould, Edwin Gould, Cyrus J. Lawrence, 
Winslow 8. Pierce, Alvin W. Krech, and W. E. Connor, of New York; 
Joseph Ramsey Jr., of 8t. Louis; Myron T. Herrick, George A. Garret- 


son, E. W. O 


lebay, H. P. McIntosh, Robert Blickensderfer, Dan. R. 


Hanna and William G. Mather of Cleveland, and C. M. Spitzer of 


Toledo. O 


OFFICERS.—Chairman “ Board, MyronT. Herrick; President, Joseph 
H 


Ramsey Jr.; 


York; Sec’y, J. 
—(V. 72, p. 874 


VuerP., A. . Krech; Treasurer, H. B 
H. Dowland, U 


enson, New 


leveland. Offices, 195 Broadway, N. Y 
, 937; V. 73, p. 1058; V. 74, p. 207, 529, 578.) 


White & Black River Valley RR.—Brinkley to Jacksenport, 


Ark., 67 miles. Leased for 80 years from July 


1, 1900, to th 


6 Choctaw 


Oklahoma & Gulf RR. for guaranty of interest, indorsed on bonds, 
e 


Stock authorized, $1,875,000; paid in, $32 


0 
3,000. Of th 


bonds outstanding, $100,000 have coupons cut off for the first ten years 


and $200,000 


\ are 
ville.—V. 72, p. 189. 


reserved for extension from Jacksonport to Bates- 


White Pass & Yukon Ry.—To own a narrow-gauge line 312 
miles in length, extending from Skaguay Harbor, Alaska, to Fort Sel- 


kirk, on the Yukon. 


Also projected from Fort Selkirk, 125 or 150 


miles, to Dawson, and to Atlin gold fields, etc. Of this, Skaguay to 
43 miles, 


Lake Bennett, at the head of navigation on the Yukon Ry., 
completed in wy oo fn -* miles from Bennett to White Horse 


opened Aug. 15 


335; V. 67, p. 1162, 1138. In 


cane > DP 

eb., 1901, purchased control of the Canadian Development Co., oper- 
ating steamers on Lake Bennett and the Yukon River between White 
Horse and Dawson City. V.72. p. 392; V. 73, p. 443. 


ORGANIZATION.—Incorporated under English Companies Act. 
SECURITIES.—Capital stock authorized, 21,700,000 as increased in 


Mar., 1901. 


Of the £700,000 new stock, £255,555 will be reserved 


to retire a like amount of debentures issued to the Cana‘tian Develo 
ment Co. in payment of their fleet, good-will, ete. V. 72, p. 582. The 
debentures issued to Canadian Development Co. are a first charge on 
the fleet and a second charge on the securities of the local railway 
companies. V. 74, p. 479. 


The consolidated lst mortgage 5 p. c, 


debenture stock of 1900 is 


a £750,000 issue, secured by a first mortgage on the £752,223 bonds 
and the entire stock of the local companies owning the railway. It 
was created to convert into one security all the £469,830 old debente 
ure stock, to provide cash to pay for the second portion of the railway 
and for capital purposes. 
DIVIDENDS.—First cash dividend of 5 per cent paid Mar. 22, 1901, 
and also in August a 25 7. cent stock dividend, the two together re 


resenting the profits o 


the first three years to June 


5 per cent was paid in Dec., 1901.—V. 73, p. 392. 

Report for year ending June 30, 1901, was in V. 73, p. 443, showing 
net profit above interest on debentures and debenture stock, £261,058; 
brought forward from last year, £83,315; total, £344,373; dividend 
(5 p. 0.) paid Mar. 22, 1901, 255,000; stock dividend (25 p. o.), repre- 
senting earnings used for improvements, £275,000; bal., sur., 214,373. 


Pres., 8. H. Graves, 1016 Chamber of Commerce Building, Chica 
IIL; Sec., F. C. Elliott, Treas , John W. Probert.—(V. 71, p. 136, 11 > 


30, 1901, and 


1221; V. 72, p. 392, 582: V. 73, p. 339, 392, 443; V. 74, p. 479. 
Wichita Falls BRy.—Henrietta, Tex, to Wichita Falls, 15 miles. 


Operated by Missouri 


ansas & Texas Ry. under contract extending 


tu Jan 1,1930. Stock, $20,000. Sinking fund of $2,500 is payable 


Jan. 1 
For 


and sinking fun 
900, gross, $46, 


early to trustee under mor 
mos, —s Dee, 31 


tgage. 
1900, gross, $37,401; net, 
$9,580; dividends, $11,364. 


1 
dividends, $18,251.—V. 73, p. 1161; V. 71, p. 865. 


Wichita Valley,—Owns from Wichita Falls to Seymour, Tex., 51 
miles; completed in Sept, 1890. Stock, $6,000, ; 
n 


$1,020,000; par, $100. 


897 interest was scaled to 3 


$20,944; int. 


Year endi June 30, 
$63; net, $35,016; jint. ‘and sinking fund, $16,703; 


outstanding, 
er cent to 


July 1, 1902, inclusive, Land and income notes (6a), $123.617. V. 67 


p. 224, Year 1901 


sur. $9,062, 


, 088, $75,378; net, $42 976; charges, $33,914; bal.. 


WilkesVarre & Scranton Ry.—(See Map Central RR. of N. J— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 11g 
miles is double track, Leased from May 1, 1888, to Lehigh Coal, & Nay. 


Oo. (see “ Miscellaneous Companies”) during corporate 


less one year, at $47,500 per annum and taxes, Lease ni 
Central of N. J. at 6 om cent On cost of road ($1,085,000) and taxes. 
0. 


Lehigh Coal & Nav. 





holds all the stook. 


existence 
ed to 
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rs 
‘arse pOubeertbers will confer a great queer w gaving suemnediinte netics of any error G@nncowened in these Tables 





RAILROADS. a 


For angnation of column headings, &o., see notes 
n first page of tables. 


| Miles | 
of 
Road. 





of 


Date Size, or 


ar 
Bonds Value. | 


_|Pende-Prnag 
"donee 
Dividends, 


INTEREST OR DIVIDENDS. 


“When Where Pa: able, 
Payable Whom and by by 


Rate Per 
Cent. 


Amount 
Outstanding 








Wilming. @ North.—1st M.,call in 1907, int. guar..r) 88 
ed st 000,000, zg, p.&i. gu.,end. PeP.r 88 
trust certs., due $8,000 yearly. v. 66, p. 950) .... 
Witmington 2 @ Weldon—S8E ATLANTIC COAST LIN E RR. 
Winona Bridge—1st M., gold, of r’d.at110.F 
Wiscas. Waterv. @ Farm.—i1st M., $1,000,000 
deemable after 10 years at 105 
Wisconsin Central a TO BE Is SUED 
Common stock, $17,500,000 eee 
Pref. stock, 4 ey non-cum, $12,500,000. . | apes 


oad mn. M. va, $27,000. 000 Us 
= Ter. M. to ‘call at 108 after 1910. 


g., subj. 
Marsh ry E.div. lst g.,subj.to callat 105.Us 
UNDERLYING Secuntmizs NOT mcg + 
oe. Wisconsin & Minn. Ist a 
& Lake Win. 1st ppoekenee. 
Wis. roent, RR. consol. M. 
in @ Mich.—ist M. ee “a 
Weee. Minn. @ Paciyic—1et M. | (see text) vad: Me.c* 
foonsockei @ Pasc.—ist M., int. gu. Ci pty 
Nashua & Rochester- 8tock ( d.. 
Wor.&Nas. ( Wor. Nashua & Roch. . as ee 
ist M. of do do Pe. syinsl 
79 secures do 
all equaly. | do 


33 
122 


bt et pt 
ry 


Prereee 


$3332338 


ao 
ao 


Det pt ek pt pt et pt 


33 582 


& 
e 


ee ns 


vais » Read’ 4 corm! ang 1%, 
; First, Bk., Wilm. Del, “ea aa 

WN. ¥., J. Walker & Son.| | Sept. 1, 1915 
.|Phila., Real Estate Tr, July 1, 1931 


| 
| 
| 


$354,000 
406,000 
36,000 
384,000 
531,800 

| 16,168,800 
| 11,267,200 
| 24'635,000 


500,000 
450,000 


nel 


New York, 
Maitland, Coppell 
& Co. 
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® Williamsport & North Branch RBR.—Hall’s to Satterfeld, Pa., | 


and br., 45 miles; nome Pa yd Mere RR., 8 miles; total, 53 miles. 

Stock (autho 000,000) common, $925,362; preferred, $400,- 
000; $50. The es of meen cover the road and 3,000 acres of 
coal ds in Sullivan Co., P: te being reserved for exten- 
sions. The old 5s were canveled.—V. 2, p. 990, 1280. 

EaRXINGS.— 8 m08., 1901-2 } nny $89, 778; net, $38,376 
® July 1 10 Feb. 28. 1900-1 Gro 4/895: net, 23,413 
Surplus over 8 mos. ch’gs, $19,143 in 1901-2, ag’ st $3,413 in 1900-2. 

Year ending Jane 30, — , gross, $115,278; net. $39,576; interest 
on bonds, Tg ne bal, 5 las $17,576. in 1899-00, 88, $109,209; 
net, $35,000. President, B. Welch, Hughesville, Pa.; ; andl Treas., 
H. C. Adams, N. Y.—(V. 71, p. 603; V. 72, p. 676, 990, 1281.) 

Wil, Col. & Aug. RR.—See Atlantic Coast Line RR. of 8. C. 

Wilmi 

Junction, Pa.,71 miles; branches, 17 miles; total owned, 88 
; trackage to ng, Pa., ete.,4 miles. Also controls by own- 
ership of majority of capital stock the Westchester Electric Ry, 5°57 
miles. General mort. bonds are reserved to retire first mort. at maturity. 
Srock authorized, $1,500,000; outstanding, $1,278,050; par, $50. The 
Phila. & Reading "Ry. owns practically the entire capita stock, which 
is deposited ander tte ey trust mortgage, and leases the road for 
999 years from Feb. 1, 1900, for interest on a and 31, 
¢. div. on stock, payable quarterly ( ae V. 70, p. 127, 998; V. 
p. 758. No report since 1898, in V. 68, p.1021. (V. 72, p. 340.) 

Wilmington & Weldon RB.—See Atlantic Coast Line RR. 

Winona Bridge Bailway.—Owns —. between Winona, 
Minn., and Buffalo, Wis., 1°03 mile, opened Sept. 1, 1891. 


Burl & No. for 30 years. STOCK.— P 
June 30, 1901, gross, $20,152; net $16,550; charges, $19,604; bal., 
Get, $3,054. In 1899-00, gross, $21,887; net, $17,150. 

Winona & Western Ya aa 12,1901, sold to Wisconsin 
Minnesota & Pacific Ry.-— 3, p. 617 

Wisctesset newt a Farmington BRRB.— Wiscasset, Me., 
to Albion, 4342 miles (2-foot gauge); also partially constructed trom 
near W e west to Farmington, etc., Me. 

ain consolidation in 1901 under special act of the Maine Le 

wae SO oo ee =: 71, p. 603; V. 69, p. 233; 

Baty Se Ww ee Wiscasset R 


oy OO. | 


R. and Franslin Somerset & ‘cone’ | 


XL Stock authorized, $1,000,000; par of shares, | 


te Trust Co. of Philadelphia is mortgage trustee. 
| anon ~ ny Leonard yt Bullitt Bidg., Phila., Pa.; Treas., Jos- 
eph C. Gill—V. 72, p. 392. 
Wisconsin Central age gee Map)—SYsTEM extends 
to Ashlan 


from d, W' 
St.Paul Minnea: By the extension to Manitowoc and the car 
Lake 


ferry across higan, connects with the Pere uette and has 
@ short line to the East. V. 62, p. 117. Po nm system inc : 
owned.— Mi nes ouned.— —_. 


Lines 
Dhic. to Trout Brook Jct., Wis. 452 | oi Other b branches << 
Abbotteford to Ashland, Wis... = Trackage to Chic., Minn., etc.. 32 
Branch y to Milwaukee, ete. . 28 
Spurs to industries (65 miles 
Neenab Settantpowea(le jntiy) 44 unoperated) 167 
Marabfield to Nekoosa 33 


Stevens Point to Portage City. 7 
Grand total (incl. spurs operated 102 miles and unop. 65 m)...1,043 
ORGANIZATION“. ~—Snasenner ‘a™ 18, 1899, of Wisconsin Central 
Oe. after foreclosure per plan V Ss. P 725; has acquired by deed all 
the leased lines. VY. ws” be, 83, 122, 82, See application in full to list 
securities. —V. 70, p. 43 
STOCK—VoOTISG TEUST.—Both classes of stock are vested in the v 
ing trustece, Gerald L. Hoyt, John Crosby Brown, William L. Bull, 
er T. Gates and Francis &, Hart, tor five years. The voting trustees 
however, deliver the stock at ony earlier date. After 4 per cent 
diy on both common ae ie shall have been paid in an 
year both shall participate in any further dividends for such 
Aher the teruiiation® of voting trust the preferred isto 
tore the right to elect a majority of the directors whenever for two 
successive years dividends upon soe pre referred at the rate of 4 per cent 
per annum sball not have been paid in cash. 
Boxps—The new ist gen. gold 48 ($27,000.000 authorized) are 
a A Ae a pond upon all the lines of railway, Senos, “yp 


uired Lge hi and also oz Comes 
— = or ‘acqutred unie aed at gt n July, 1901, 2205 000 
were reserved to retire under). etill outatanding, and about 


$110,000 remained By B va8 betterments, pure of “4 
ment, etc. In May, a yanmace poner mortage? 6 on 
jie Sones oes 
of 3+ per cont bonds, and in May Tobin on the Marshfield & 
14 1o Nekoosa, 33 miles.—V. 70, p. 896; V. 
p. 937, i ry 


72 73, 

— ¥ za. —The reorganizetion poovites 060,267 tor 
pew SA prep reorgen n, ete. In 
4 


srs cgnadte, fageed A sPerevements, 
Esupines.—For Suiks calied i 28: ne 


lis. 


n & Northern BR.—Owns Wilmington, Del., to | 


Leased to | 
Winona & Western, Green Bay Winona & St. Paul and Chicago | 
,000; par, $100. Year ending | 


ke Superior iron mines, also to | 


Oth. ine. Interest, 
3.917, 838 $1, 370, 639 B15, 798 $1,131 ae" 
3,512,157 1,223,124 9,244 1 (081, 161 
REPORT.—Report for year ending June 30, 1901, at len 
V. 73, p. 838, 850; see also edit., p. 815. Of the total freigh 
1900-1 (3, 437.902 tens) 27°07 P. Cc. was iron ore and 26°83 per cent 
lumber and forest products. Iron ore contributed 9°67 per cent of 
the ton miles hauled and 8°57 per cent of the freight earnings, Average 
rate per ton mile in ye 7°42 mills, against 9°71 mills in 1893-4, 
Statement for 1900-01 was in V. 73 » p. 720 
1900-01. 199-00. 1898-99. 1897-98, 
Gross earnings $5,324,274 $5,637,416 $5,118,018 $4,939,795 
Operating expenses... > ae 446, 463 3,580,936 3, _3,057, 489 3,008 


Net earnings $1,8 857, 811 $2,0 056,480 $2 $2,060, 529 81,9 918,918 
Total net income $1, 882, 574 $2, 064, 1758 ‘New —— took 
Fixed char.,taxes, etc. 1,636, 455 1 571, 843 possessio: 

— July 18, 1399, 
| Sur. for the 12 mos, of. $246,119 $492,915 
| DIRECTORS.—John re mg Brown, William L. Bull, James C. Co! 
| Fred. T. Gates, Gerald L. Hoyt, E. W. Sheldon and Joseph 8 
New York: Francis R. Hart, Boston; Henry F. Whitcomb and Howard 
| Morris of Milwaukee; William F. Vilas, Madison, Wis 


OFFICERS.—Chairman of the Board, Wm. L. Bull; President, Hi 

F. Whitcomb, Milwaukee; Comptroller and Auditor, Robert 

Milwaukee; Treasurer, William R. Hancock, ator, Robert Torah 
| Chas. M, Morris, Milwaukee; Asst. Secy., Joseph 8. Dale, New Yor. 
N. Y. Office, 24 Exchange Place.—(V. 73, p. 838, 850.) 

Wisconsin & Michigan fe -=~Owns from Faithorn June 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshti 0, Wise. ,49 miles, with branch, 5 miles. Opened for traffic Jun, 

1.1895. From Peshtigo. cars are taken by Lake Michigan Car ney 
Transportation Co. cago. Stock authorized and issued, =< 

500; par value, 100; equipment trusts (June 30, 1898), stint 
| other unfunded ebt, $308, 028. In Jan., 1901, two coupons, it was 
| stated, were in default. A plan to scale "the rate of interest had been 
| proposed, but no result haa been reached in Julv, 1901. In 18990, 

| Grose, $115,287; net, Saf _ charges, $48,443. Pres., C. H. Bosworth, 

icago.—(V. 66, p.1 

Wisconsin Fennel & Pacific RR.—Red Wing, Minn, 
Mankato, 95°7 miles; Red Wing to Zumbrota, Minn,, 25 m.; branch 
| Clay Banks, 3 m,; pt mage Be ey! to Osage, Ia., 115 m.: 
Minn., to Rochester, M: total, 246-2 miles.; The above mile 
| age includes the Duluth: Red Wing & Southern Ry., 28 miles, purchased 
| July 1, 1901, and the Winona & Western Ry., 115 miles, acquired Sept. 
| 12, 1901, a’ 30-mile connecting line from Zumbrota to to 

be completed in the summer of 1902. Stock, $2,000,009, all 
| the Chicago Great Western Ry., which company ‘operates the road as6 
part of its system under an agreement dated Apr. 1, 1901, running for 
100 years, providing that all net earnings above interest on bonds 
shall go to the Great pone, the accounts of this road to be kept 
separately.—V. 73, p. 566. 

REPORT.—The combined earnings of the roads constituting the pret 
ent mene (246 miles), while operated separately, for the yearending 
June 30, 1900, were: Gross, $534,636; net earnings (over taxé), 
$212,015. (V. 73, p. 844.) 

Wisconsin Western RR.—Owns from Wauzeka, Crawiord 0, 


in 
traffic in 





to La Farge, Wis., 51°7 miles. Incorporated in Dec., 1899, a8 sucoe 
sor of the Kickapoo Valley & Northern RE., toreclosed. V. ap 
1148. Stock authorized ,000. For year = — » A 
p 606. President, Horace A. J. ee 
k; Bec., Char es E. McClure: Treas., Charles Norris. 
Oid Ins. Bldg. .» Milwaukee, Wis.—(V. 69, p. ”1148.) 

Woonsocket & Pascoag BR.—Owns road from ante 
R. L, to Harrisville, 9 miles. Incorporated 1889. Leased to 
New England, but in oy 1896, the New England BR. pone” 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, 

Worcester Nashua & Rochester BR.—Owns 
vie Nashua to Rochester, 94 miles. Leased for 50 years 
1886, to the Boston & Maine; rental $250,000 and taxes. say 

DIVIDEND#~ ) 1887-98 '94 "95 "96 97 '98 '99 9 00 ‘0 

4 5% _ 
py $346,796. 


Per cent, 6yearly 5 5 5% 42 
Total profit and loss AB Et 

ties July 1, 1901, $70,000.—(V. 60, p. 749; V. 71, p. 1271.) 
Wrightsville & Tennille BR.—Tennille, Ga., 0 —_ 

76 miles, of which Dublin to Hawkinsville, Ga., 40 

Oconee Western, RR., mer re. 1, 1899. V. 

common ,000; prefe’ ’ 

Ga, Ry, owns all tee" preferred ‘and $104,300 of 

Dividends (J,4&J,) were paid on bothstocks at rate of 

3p. 6; June 20, 1900, Pp. 6.5 Dec, 21,34 p. 6; 190 

Dec., 3p. 6, For year to June 30, 1901, $1 

total abauetions, 95 674: div. an °F ; bal, 

Daly, Tennille, Ga,—(V. 68, p 
York Southern His. see Maryland & Pennsyivanis , 
Zanesville & Ohio River Ry.—See Ohio & Little Kanswhs By 
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MISCELLANEOUS COMPANIES. 


The following pages (Nos. 150 to 167 contain the leading industrial companies. Some additional statementg 
found on pages 168 to 171, while various gas companies are on page 172. and an index to still other industrials is on page |? 





' 


MISCELLANEOUS. —__ 


For explanation of column headings, &c., see notes on! 
first page of tables. 





of Par 
Bonds Value. 


| 


Date Size, or | 





:—- 
Where Payable, and by Meeeet te 
Whom. Diviaat 


INTEREST OR DIVIDENDS. _ 
|Rate Per| When 
| Cent. |Payable 





| Amount 
Outstanding 








-... | $100 
1888 500, 


Adams Express—Stock 
Collateral trust mortgage, gold. Mi 

Aliis- Chaimers—Common stock, $25,000.000............ 
Pref., 7%, cum. (as to assets & div.), $25,000,000, text.) 

Amaigamated Copper—Stock, $155,000,000. 

Amer. Agricul. Chemical Co.—Stock, com., $20,000,000. 
Pref. 6 p. ct. cum. (as to assets and div.) $20,000,000. .| 

American Aikali—Stock, common, $24,000,000 
Preferred.6 p.c.,cum. See text. ($15 00. paid in).... 

i Note—Stock (no bonds) 
Sugar—Common stock, $15,000,000 
, 6 per cent, non-cum., $5, UDOO..<0.s0- 

Amer. Beil Telephone—See Amer. Teleph. & Telegraph Co. 

American Bicycle—Pref. stock, 7 p. c., cum. 

Sinking fund debentures, goid (V. 69, p. 696). Usm.c™ 
American Oan-— Stock (half is 7 p. c. cum., pref) 
American Oar ¢ Foundry—Common stock, $30,000,000. 

Preferred stock, 7 per cent, non-cum., $30,000,000. ... 
American Chicle—Stock, common, $6,000, | 

Preferred, 6 p. c. cum., $3, 000. 

American Cotton—Stock, common, $4,000,000...... .... 
Preferred stock. 8 per cent, cum., $3,000,000.......... 
Debentures, $2,000,000, cold. mf 

American Cotton Oil—Common stock, $20,237,100 
Pref. stock 6% non-cum., sub. call at 105. $14,562,300. .... 

bentures, extended in 1900 (V. 71, p. 237, 1010)..c’' 1890 

American Di-trict Tele graph—Stock, $4,000,000 ... ... | .... 


00 


100 


&e.| 12,000,000 


| 
| 


} 
/'$12,000,000 |8 in J. & D. 
M. & 8. 


a 


New York, 59 Broadw’ locus 
N. Y., Mere. Trust Co. | Many 1948 
} ] 


N. Y., Br.-Exch Bldg, F 
M 


1901 
4 z. 
| 20,000,000 | 
| hy \See text | Quar. 
See text.) Quar. 
| 16,715,600 
17,153,000 ® 
| 24,000,000 | ‘ 
2,400,000 
3,600,000 | 
| 15,000,000 
4,000,000 


9,294,900 
9,500,000 | 
| $82,466,600 
30,000,000 |2 in 1901 
| 30,000,000 | 7 
6,000,000 |8 in 1901 
3,000,000 |6 in 1901) 
4,000,000; .... | 
3,000,000 |8 in 1900 


Checks mailed. 





N. Y., Guar. Trust Co. |Ma: 1,’02 

_do do ‘May 103,18 
N. Y., Park Row Bldg. |Apr. 1,709'14 
do do ‘Apr, 1,02, ll 


M. .|Off., 25 Broad st., N. Y.|Noy. 
See text. | 6 2. |A. ‘ New York. Apr. 1, 1905 
20,237,100 |2 in 1901} N. Y., Winslow, L. & Co. Dee. 2,'01, 
10,198,600 |6 in 1901/J. & D. do do Dec. 2°01 
do do v.11 


3,000,000| 449 ¢/ Q—F. N 
3'844.700 |2% in*011M- & NI Treas. off.,6DeySt.,N.Y iNowis/onny 
a a a band 1 ,| 








Acetylene.—See Electro Gas, V. 61, 
V. 61, p. 1155; Un. Carbide, V. 66. p. 76 

Adams Express.—ORGANIZATION.—An association formed in 1854 
but not incorporated, operating on about 28,000 miles of railroad, in- 
cluding Penn., C. B. & Q.. Ches. & Ohio, N. Y. N. H. H., etc. In 
Apr., 1901, President L. C. Weir was elected a director of the Unite 
States Express Co. See American Express Co. below—V. 72, p. 777. 

Bowps.—In 1898 treasury securities were pledged with Mercantile 
Tr. Co. to secure (subject to prior indemnification of shareholders from 
any loss by reason 0 rsonal liability) $12,000,000 of 4 p. c. bonds. 
These last were then distributed as a 100-p.c. dividend. V. 66, p. 470. 

DIvipENDs.—Long 8 p.c yearly, but reduced in 1898,on payment 
of 100 p. c. div. in bonds, to 4 p.c. In Dec., 1900 and 1901, an extra 2 
p. c. was paid from investments (see V. 66, p. 470; V. 73, p. 1265.) 

Albemarle & Ches,. Canal.—See page 168. 

Allis-Chalmers Co.—ORrGaNiIzaTION.—Incorporated in N. J. on 
May 7,1901, to manufacture heavy engines, mining and other ma- 
chinery, combining Edward P. Allis Co. of Milwaukee, Fraser & 

almers of Chicago (V. 72, p. 1137); Gates [ron Works, Chicago; 
ickson Mfg. Co., Scranton, Pa., etc. Has a working ay ur 

10,000,000, including +2.5v@,000 to be expended in doubling the 
Allis plant Properties taken over as of April 1,1901. Vermilye & 
Co. of New York were interested. V. 72, p. 874, 937, $90. 

DIvVIDENDs.—On pf., 1% p.c., July, 1901; Nov., 1% p.c.; 02, “eb., 1% p.c. 

810cK, Etc.—Preferred entitled to 7 p. c. cumulative dividends aod 
a a of 1 p. c. non-cumulative after 7 p.c on common, 
into which it will be convertible, share for share, on any May 1 up w 
1921, tnelusive. Combined profits for two years, 1899-00, said to 
have exceeded 7 p. c. yearly on $16,250,000 pref. stock. There are no 
bonds. i n of board, Elbert H. Gary; Pres.. Charles Allis; 
Sec’y, J. W. Young; Treas., W. 
Bldg., N. ¥.—(V. 74, p. 269 ) 

Amalgamated Copper Co.—ORGANIZATION, ETc.—Incorporated 
on April 27, 1 


Cop. Co. (V. 67, p. 953), Parrott Silver & Cop. 
Col. Smelting. Bost. & Mont. Con. Cop. & Silver Min. Co. and Butte & 
Bos. Consel. Min. Co., ete. See statement to N. Y. Stock Exchange 
showing securities owned, etc , V.72, p. 1281. Stock was authorized 
in June, 1901, to be increased from # 


p- 1107; N.Y. Carbide & Acet., 


J.C 


p. 1082; balance unissued reserved 
those com: anies. In January, 1902, litigauion with F. A Heinze was 
nding. In Dec ,1901,andJan., 1902, the price of oopeee was re- 
ucei from 17 to 114% cents per pound. V.73, p. 1265, 1314. See also 
V. 73, p. 1283. See V. 73, p.¢ 64, 723, 844, 1161, 1209, 1265. 
The only bonds are Bos. & Mont. 7s, $600,000, due $100,000 
beginning 1902,and Butte & Bos. 6s, #1,500,000, due Apr. 1, 1917.— 
Vv. 72, p. 1281. See V. 71, p. . Bee V. 72, p.7 
Dividends, 2 p. e. quarterly (Q.-J.), O 
inclusive. In Oct., 1901, 14s p.c; in 1902, Jan., 1 p.c; May, 9 p. c. 
See official explanation, V.73, p 1314 See V. 73, p. 664,773. 
Orricers.—President, Henry H. Rogers; Sec. and Treas , William G 
Rockefeller. Directors, H. H. Rogers, Wm. Rockefeller, Wm. G. Rocke- 
feller, A. RK. Flower, F. P. Olcott, Robert Bacon, Jas. 
C. Burrage. Office, 52 Broadway, New York.—(V. 74, p. 579, 831.) 
American Agricultural Chemical Ce,.—O2GANIZATION.—In- 
corporated in May, 1899,in Connecticut, under special charter, and 
uired contro] of fertilizer companies (including Listers’ of New 
named grey in V. 68, Pp. 974, and copueatios to list, V. 
72, p. 672; V. 73, p. 664. Bee V.71, p. 545. ividends on preferred 
Oct., 1899, to Apr., 1902,6 p. c. yearly (A.& 0.) Bonds, $25,000. 
Rerort.—RKepori for year ending June 30,1901,in V. 73, p. 614, 
showed: Total uct income, $1,603,746; improvements, betterments, 
ete., $543,954; div. on pref. 6 per cent, $1,024,740: balance, $35,051. 
Pres., John F. Gibbons, New York; See, Albert French; Treas., Wm. 
H. Graffin. N.Y. office, 26 Broadway.—(V. 73, p. 614, ¢64,) 


American Alkali Co,—See page 1658. 
American Bank Note Co,—Incorporated in N. Y. in 1858. 
Divipexrps— to f- to 1894 1895 10 1898. ‘99. or be 


Per cent..........§ % yearl Hed 7 

in 1900, 1 p. ©. each in &8.and 72 p. ¢. each in J. & D. 
OFFiceRrs.—Chairman, James Macdonough; President, Augustus D. 
; Vice-Pres. and Treas., Theo. H, Freeland 24 V.-P., Warren 
L. Green; Sec., John E. Currier. Office, 78 to 86 Trinity Place, N.Y. 
American Beet Sugar €o,—Incorporated on March 24, 1899. 
Dividends paid from 1899, to Apr., 1902, both inclusive, 
6 p. 6. ¥ y {sh Q-J.) Bee op n V. 68, p. 280, 616; “Beet 
Sugar” item, V. ¢ »p- 1249. In 1902 owned $1 000,000 or more to in- 
siders.—V. 74, p. 632. BKeport for yearenuding Dec. 31, 1901, in V. 74, 
723, showed: Total income, $3,521,048; profit from operation, #+54,- 
19; cost of maintenance, $362,711; profit of campaign, $491,307. Es- 
timated charges for year ending June 30, 1902: Expenses and interest, 
$225,000; diy. op pref. (6 p. ¢.), $240,000. Pres,, Heury T. Oxnard; 

Treas., John E. Tucker, 32 Naseau nt., N. Y.—(V.74, p. 632, 728.) 
American Bell Telephone Co.—Sce Amer. Teleph. & Telgr, Co. 
American Bicycle Co.—ORGANIZATION —Incorporated in New 
Jersey on May 12, , and se , concerns mentioned in V, 69 2. 
177. 493, including Pope Mfg. Co. (Columbia bicycie), Crawford M £. 


02, 
Mar.,1 


Co., West'’n Wheel Works, Automobile & Cs cle Parts Co, 
537), atc. See application to list. V 72, p. 536, and V. 73". : EO Fn 
Stock authorized, common, $20,000,000 ; outstanding, $17,701,509; 
par of shares, $100; pref. 7 Be 6., cum.. and bonds, see table adore, 
Stockholders voted on Oct. 30,1901, to reduce the authorized stock 
from $39,00.),000 to the amounts outstanding as shown above,—V. 73 
p. $44,958 Sinking fund buys $250,000 bonds yearly Sept. 1 af not 
over 105. In Mareh, 1901, $500,000 was retired. V. 72, p. 185. Re 
port for yearending July 31, 1901, with balance sheet, was in v.78, 
p. 782, showing protits of $850,682; interest on bonds, $500,000; bal- 
ance, surplus, $350,682. Total surplus July 31, 1901, $956,262. 
OFFICERS.—R. L. Coleman, President; C. W. Dickerson, 
and acting Treas. N. Y. Office, Park Row Building.—(V. 74, p, 729,) 
American Bridge Co,—See UNITED STATES STEEL Corps, 
Amertcan Can Co.—ORGANIZATION.—Incorporated in New 
sey on Mar. 19, 1901, as a consolidation, embracing. it is said, phn 
nF ed cent of the tin can. business of the country, inclu 
100 concerns. See partial list, V. 72, p. 582, Closely allied with the 
American Tin Plate Co. (now {. 8. Steel Corporation). Stock, se 
table. Mortgage assumed, $119,000. Moore Brothers are interested, 
Report for year ending March 31, 1902, in CuronicLe of April 26, 
1902, showed net earnings from operation, $1,775,564. 
OFFICERS.— President, 8. A. Assmann; First Vice-Pres, and Chairman 
of Executive Committee, H. F. Akin; Treas. ana Aud., F.8. Wheeler; 
Sec. & Asst. Treas., L. H. Landon, 11 Broadway.—(V. 72, p. 628.) 


American Car & Foundry.—ORGANIZATION, Etc.—I 





| cars. V. 68, p. 280, 377, 1029; V. 71. p. 86, 545; V. 73, p. 95 
Jnalmers. Office, Broad-Exchange | 


=99,in New Jersey and purchased control of Anaconda 
Co., Washoe Cop Co., | 


| Apr., 1902, 11g 
earls, 


777. 
Oct., 1899, to July, 1901, both | 


| ented machine for producing cyli 
tillman and A, di 500, 


| deposited with a comm 


in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan- 
Peninsular Car, Ohio Falls Car Mfg. etc., mfg. freight a 


DIVIDENDS.—On pref., 1% p. ¢., July 1, 1899; Nov. 1, 1899, to May, 
1902, both inclusive, 1% p. c. quar. (7 peran.) Div. on commen jeu 
Aug. 1, 1900, to May 1, 1902, inclusive, 49 p.c. quar. (2% per annum), 

EARNINGS.—Net earnings 10 mos. ending Feb. 28, 1902, $2,806,118, 
against $3,466,025 in 1900-01. V.74, p, 729. 

Report for year ending April 30, 1901, was in V. 72, p 1236, show- 
ing net earnings April 30, $4,055,826; dividends on me stock, (7p. 
¢.), $2,084,075; on common (2 p. ¢.), $595,450; surplus, $1,373,301 

OFFICERS.-—Pres., Fred’k H Eaton; Chair. of Exec. Com., W. X. a | 
Treas., 8. 8. De Lano; Sec., F. F. Webber, St. Louis, Mo. F 


,000,000 to $155,00),000, to | 70, p. 1247; V.72, p. 1239, N. Y. office, 25 Broad St.—(V. 74, p. 729.) 


urchase the stocks of the two last-named companies, per terms V. 72, | 
to acquire remaining shares of | 


American Cement Co.—Scee page 168. 

Amertean Chicle Co,—ORGANIZATION.—[ncorporated m New 
Jersey on June 2, 1899, and consolidated the leading aera in 
terests.—V.68. p. 871, 1130. See V. 71, p.545. Div.: On pref., Oct.,’99.t0 
p. ©. qu. (§ p.c. per an.).. Common 1g p. ¢. Oct., 189%; 
Dec., 4 p. ¢.; 1900, 64g p. ¢.; 1901, Jan., 8 p.c.; 1902. Jan., * ¢.: Apt., 

Pres., W. J. White, Cleveland; Sec. and Treas., H. Rowley 


1 p. e, 
Oltice, Park Row Bldg., N. Y.—(V. 74, p. 96.) 


American Coal—See p. 168. 
American Cigar Co.—See American Tobacco Co. 
American Cotton Co.—ORGANIZATION.—Makes and leases 4 
ndrical bales of cotton. bev. 
821. In 1900 handled over 000 cylindrical bales. In Jan, 
over a majority of each class of stock had been deposited se 4 
tective committee (Cornelius N. Bliss, Chairman, and Thos E. 
20 Nassau St , Sec.), under an agreement continuing for three 108; 
See V. 73, p. 1266. All accum.divs. on pref. stock aid May, 190, 
Nov., 4 p.¢;1900,8 p.o. Action on dividends was eferred ry 
V. 72, p. 1240, In Arr., 1902, it was arranged to issue $2.000,0%) 
p. ¢. 3-yr. gold debentures, due Apr. 1, 1905, to retire about $8 aed 
existing indebtedness and provide additional working capital. Me 
832 Yeur 1899 OU, givse, $522,142; net, $259,294. Pres., 53,532) 
Case; Treas., H. E.Tener Jr. Directors, V.72, p.1240.—(V.74, p. 153, 
American Cotton O1l,—Incorp. Oct. 14, 1389, in N. J, 
Amer. Cotton Oil Trust. Has works in various southern cities, one 
manufacture of crude and refined cotton oil, lard, soap, sortie, og 
S87ToOck, Etc.—In Nov., 1901, over a majority of the ge 
{itee (Geo. A. Morrison, Chairman), with s yt 
rotective action. power being given for three yy 
ted stock at 105 for the preferred ard 60 for oe) 
—V. 74, p. 288,724,901, Dividends on pref. stock June, 5 os 
1901, inclusive, 6 p. 6. per annum. On common, 1898, 3 p. 65 40” 
» p.@.; 1901, 2 


. 6.5 1900, 3 3 : 
‘ ru for 1960-01 at length in V.73, p.1059,1065,shorel 


REPORT.—Re : deg . 
rofite $1,244,357, after meeting expenses $1,091,857; aint 
p- C.), $404, 


nt, on deb. bonds, $152,500; balance, net income, 
Ot Profite: 


to united 
the depos’ 


bal., surplus for year, $75,199, against $176,968 in 
year 1808-99, $1,883,255; 1899-00, $1,739,449; '000 
rriso: LL 
Tranter agents, Winslow, Lanier & Co. - (V. 74, P- 832) 
American District Telegraph.—See surPLement of Jan. 1808. 
DIVIDENDS.—)'91. '92, 93. '94. '95. '96. ’97. "98. 
Percent. $ 1 2% 89 1 3 1 2 8 +45 O90, 7 





dends on pref. (6 p.c.), $611,916; div. on common (2 
$1,244,357. 
Orvicers—President, George A. Mo n; Vice- 
F. Munro; Sec. and Treas., Justus E. Ralph. 27-29 Beaver 
74, p. 208, 
Annual report for year ending Dec. 31, 1901, was in v. 1. 
showing sions, $630,706; net, $103,419; dividends (22 6), 808 
99. 1900 
2 24 
Ottice, 6 Dey &t., N. Y. City. Directors and officers, 
174, p. 207.~-(V. 73, p. 901; v 74, p. 42, 153, 203, 207.) 








v1, " ait 
rr. 108 1 


v. vi /011 
ai 
ble aay 


A 


a 


earl 


ee SESE 


eS 


Ry 
-“ 





MISCELLANEOUS STOCKS AND BONDS. 
































APRIL, 1902. | 
MISCELLANEOUS. Date | Size, or | P , "INTEREST OR DIVIDENDS. a 
——. »7 column headings, &0.,see notes on| of Par Amount Rate Per| When (Where Payable, and by Vgtocks—Laet 
for explanation of colni of tables. Bonds} Value. OUtstanding) Cent,” | Payable Whom. Dividend. 
a babe ce 25 555, « acces oes s~ ones ise $100 $18,000,000 |See text.|J. & J.\N.Y.,Co.’s Of., 65 B’way/|Jan. 2, 02, 4% 
knariean Bxprest St sian stock, $17,500,000... peri a | gata Seale palette apres tex: 
Amer. Hide "7 per cent cum.» $17, ON 5s'iacns- eee S00 VG | cache Pee ihy oer Geeta 3-5 Poa 
Pref. Stoo 500,000, &., & f., subj. to call at 115.Col.c*| 1899 | 1,000| 8,216,000 6 @. |M.& 8.| N.Y., Colonial Tr. | Sept. 1; 1919 
1st M., $10,00r ook, $25.000,000 (V. 72. p. 392, 534)..| .... 100 | 25,000,000 |4 in 1901/Q.-F. 15 133. ‘33a St., by check Feb. 15, 02, 1 
amet, Ter ak, 6%, £0 m., $15, ne ~ e. > 3 392, io. Jue 100 | ee 6in 1901/Q.-J. 15 do Apr.15,’02, Lg 
ni 8 due Fe 0! pre) are Sd ET ee Re eee es 
Underlytn ing bonds, ine incl. apy , non-cum., $16,730, ,000.| .... 160 16,750,000 7in 1900] Q.—M. |By check from Chicago. |Sept. 15’00,1% 
ne bet on stock, $25,000,000. ..... wun wd belo ae ae beau ses 
American an Los mmole Com econ (Bonds, 8 fee text).| .... 100 | 24,100,000 | see text. Q.—J. | Checks mailed. arith 702.1% 
J as oe ck .6. pref.,cum.). | . OT oddeds* [2 S555 neck from Co.’s office.) Oct.15,’ 
emer Maing Pere 1 toc Avs ea at a | 1899 1098 opeeoee 6g. |J. & D.IN. Y., se rp Tr. Co.| Dec. 1, 1914 
— Stock, com asad 50 | pee OO | conse POAT Oe tan TP eee Pa ee 
eee Pneumatie Service a) | 12 8,951,350 6in 1901| Q—J. By check Jan. 20,'02, 1g 





-cum., $5,000 a 
fay 6 per oor ot tock, 7 Bo cum., $5,000,00 





000 |7 in 1901|Q.-F. = Off..Lake& Dearb. 8t.Ch.|Feb.15,’02,1% 














Seon ist BL, $2,500,000, .f., call 105. ik 1900 | | 500 we. 1,648,500 6 g. |M. & N. Y. Kuicg. Tr. Co. | Mch. 1, 1920 
ines foe eer Pipe et M, common, $15,000,000....| .... 100 | 7,600,000| ...... mt Dee ier pate FP eo. er 
per cent, non-culm., $1 HOOO...ncccccese| cove 100 | _7,900,000 |7in 1901) Q.—J Cleveland, Ohio Apr.15,’02, 1% 
“Peter, percent 08 cu stock, $50,000,000...) 2.2: cy a GE Lee ee pee 
Amer. a 7 per cent, cum., $50,0 > atepreiber sins 100 | 50,000,000 |7in 1901; Q.—J. | N. Y., 71 Broadway. | Apr. 8,’02,1% 
Pref. stoe™ g_Stock, common, $12,500,000............ ite GR. T pigetecegy tere Bepeteogbarsors: wre 
eh 6 per cent, non-cum., $12,500,000....-.....- ran 100 | 12:000,000 |6 in 1901|J. & J.|N. Y., Morton Trust Co.|Apr. 1,’02, 11g 
American Steel Casting —Stock, as. $2, 3OGoD. seeee swae ---- | 2,143,000 |6in 1901/A, & O. Checks mailed. Aer tones 
stock, 7 per cent, non-cum., $1,4 ee Je --- | 1,195,700 |7in 1901|J. & D. Checks mailed. Dec.20,’01,3 
GO. ...---- nnn ee -neeeesneeeecrneeneceenne ee 1897 490,000 |_...... OS) ieee AC Nov. 1, 1912 
Int mortgage, Or ard—Stock, common. ..........-.----. --2. | . 100| 6,000,000 |See text.| Gm.) 2720722277 Dee.27,'00, 1 
Ame. gold, sinking fund, subject to all a 1891 | 1,000 | 515,000 6 g. |F. & A.} Bos., Inter. Trust Co. | Feb. . 191 
iu 








n Express.—An “Association” formed under the laws 


merica P 
York Btate in 18 
afew York po 


al, etc. In Apr., 1901 

lines, Tlinet Gente of the United States 
annum sinee 1882; in July, 1901, and Jan., P1902, 
idtfrom investments. V. a 
es G. Clark. 


weed a director 


Fargo; 


American Hide 
in New Jersey in 1899. V. 69, p ; 
of the upper FF nm output of the country a 
faery P68, p. 925 except Webster & G R. 
Poe 77; in Lady. in CHRONICLE of Jan. 13, 1900, 
72, 


shoat 75 pe 


pnentioned in 
Ca nese V. 70, 


and Eocene ¢ to list 


Dividends, 6% 
1p, 6. extra was pal 
Treas., Charl 


59 and 1868. Not an incorporated company. 


1900, on about 45,000 miles of railroad in the 
Oa ates tnelnding Boston & Maine, nearly all the Vanderbilt 


xpress Co. 


In Jan., 1901, 


President J. C. Fargo was 


—V.72,p 777. 


73, p. 1063 Pres., Ic. 
Office, 65 B'way. —(V. 73, p. 1063.) 


& ory Co.=—= ORGANIZATION.— Organized 


said to control 


Oo. and 


Bonps, Etc.—Sinking fund bt $172, 500 retires bonds Sept. 1 yearly, 
itparehaane at 115 or less, or if not will be invested in other securi- 
J. & W. Seligman & Co. financed the consolidation. Statement 
BE, end. Dec. 31, 1901, with balance sheet, was in V. 74, p. 265, 


us over iv terest charges, etc., of 

May 8, 1000, to June 29, 1901, was $37 7, 139. 
Sec. and d Treas., G. A. "Hill. 

v. p. 495. Office, 96 Cliff St., N. ¥.—(V. 


Directors, ‘Be Ge 


$579, 166. Surplus from 
Pres’t, Thomas W. 
1901, V. 71, p. 493; 
4, p. 265, 729.) 


merican Ice Co,—ORGANIZATION.—Incorporated in New Jersey 
on'March 11, 1899and in October, 1899, had acquired most of the 


$10,000,000 ‘stock of the Consolidated Ice Co. of 


ew York (see V. 65,. 


lants in 1899, etc., see official statement, V. 69, 


461) and the $10,000,000 stock of the Knickerbocker Ice Co, of 
fiaine. For list of 





», 798; V. 70, p. 585; 
delphia, Pa; Boston, Maas.; 


v.71, p. 1014, 1121, 1168, 127 


2: V.. 73, p. 2 1036. 
a wholesale and retail business in New York, N. Y.; Phila- 
Baltimore, Md.; Washington, D. CG; Cam 

; Lake wood, N. Jc and Atlantic City, N J. 


len, Action to ‘annul 
right to do business in New York State, V. 73, p 724; 


V. 71, p. 1 


v.73, p 958. On Dec. 24, 1901, the American Coal Co was Crganized 
in New York to carry on sale of ‘coal —(V. 73, p. 1358; V. 74, p. 575.) 
Divipenps.—On pref’d Oct. '99, to Apr, 1902, 6 p. c. yearly (Q.-J)- 


Oncom., Nov., 99. to Feb., 


REPORT. —Report for 1901, was in V. 74, p.é 
Dmectors, KTc.—J. D. Schoonmaker eeart "and ang H.H. 
Morse, of _ Toa; J. Manchester Haynes, of Augusta. D. W. 
—_ (Viee-Pres’ t) for Philadelphia; Meng | M. Oler (Vice- 48 t), of 


timore; Thomas Sturgis, Orin Dennett, Jo 
kins (Vice-Pres’t), James McCutchen, R. W. 


Poor, I. O. 


1902, ‘inclusive, 4 V3 \ yearly (Q F). 


n R. Bennett, R. W. Hop- 


Blake, Wm. N, 


bg E. D. Haley, John ‘= <> k, Henry H. Head, Walter Lee and H. 


ell, Treasurer, 


Parn 

183 East 23d 8t., New York. —(V. 74, p. 575, 579, 729.) 
American Iron & Steel Mfg.—See p. 168. 
American Light & Traction.—See page 163. 
American Liv seed,—ORGANIZATION, ETC.—Incorporated on Dec. 


1898, under the laws of New Jersey, 


), Haley; Secretary, Robert A. Scott. Ottice, 


as a consolidation of the 


ational Linseed Oil Co. with the ten lead’ ng outside linseed oil com 


nies inthe U. 8., 


r plan in V. 67,. 


lants, etc., see V. 70, p, 6 


a- 
. 1161; V. Md Sagi See V. a 
m. stock Liaieast 


For list 0 1. 
hel ne ,750,000, all outstanding; pref. stock as in table. The #6,- 
five-year notes were called Mer 


ayment at 


ar on Aug. 1, 


1901. Y. 73; B 392, 439; V. 73, p. 34. 5 June, 1901, Standard oii 


Interest s acq 


red a majority of the stock. 


Divipenps.—On pref., June 15, 99, to Sept., 1900, a8 . ©. quarter] 
The Dec., 1900, dividend was passed, V 1, p. 1014 te - 


Ruport.—Report for year ending + Fa 31, ett Y was in V. 73, p. 663, 
491, 


955, tho loss from operations of $1,402 
Q ; Seo., W. H. Jones Ms 
nse William 8t.,N. Y —(V. 73, p 


can Locomotive Co,—ORGANIZATION.—Incor 


Directors Bept 1901, we gop 
62, 955,959, V 


Pres., Frederick he 


.555. Main 
Pa. p. 96.) 
rated in 


X nYron on June 10, 1901, as a consolidation of the Fitteburg ( % ) Loco 
ive Works; Brooks Locomotive Works, Dunkirk, N. Y.; Cooke Loco- 


coins & Machine Works, Paterson, N. ds 


motive Wi 
& 


Schenectady (N. Y.) Loco- 
orks; Richmond Locomotive & Mach. mmeotady. ; 


Rhode Island 


Loo. & Mach. Wks.; manufacturing 1,700 engines (to be increased to 
ly, or about two-thirds of the = 4 of the country (see 


V. 73, p. 80 


.—V. 72, p. 1189; V. 73, 

&8ons financed the company,without pt pa ite Sart 

DIVIDEND —First uarter y divid 

1901; 1902, Jane 14 p. C; ‘Ay ie aes 

Now debt as follows : 
-1,1927, and Richm’d Locomoti 


~From June 15 to Dec, 31, 1901, 


Apr. p. ¢ 
Dickson Mfg. Co. 58, 8562, 
ve 5s, 


6, 724. 


Harvey Fisk 


f.,1% p. c., paid Oct, 21, 


500, maturing 


$750,600, due Apr. 1, 1929. 
artly estimated, gross, 


pass ou; expenses, without allowance for epreciation, $10,829,- 


ref stock, $1,675,338; two 
Deeach paid Get. 1901, and Jan., 02, ¢ 


—President, 


FR. J. Gross; Sec., 


n. Office, 25 Broad St., N. Y. 


ma 1240, 1281; 


American 1 
1897, in N, SV, 00,0. bit 19; 'V 


tee in Oot. 


wat coma tered, ed, $15,000, ,000 eac 


uarterly divs. 


Leigh Best; Treaa., 0. 


on pref, of 1: 


all for $343,500.—V. 74, p. 270. 
8. R. Callaway; Ist V. P., A. J. Pitkio; 2d V. 
8. Denny; Comptroller, ©. 
Directors, June, tal V. 
V. 73, p. 84, 80, 186, 664, 724; V. 74, p. 


6, '207, 


eet ponvolidation incorporated Sept. 27, 
0,p. 478, The investigating commit- 


recommended a reduction of the stock a af de- 
dielon to Jan., 1902.—(V. 71, p. 1014, 1068, 1221; V. 73, p. 106 


common and vase ia- 


h co 
ft., “3 
thse bet taps’ 2 Pret, a6 in table. Dividende—On pret. 


ant ee 


~Of the bonds (Walter 
ere issued in Dec, 
capital. A sinking fun 


ts ad an. (1% Q.-J.); none aines. 
Oa Ten ans Goo. R. Turnbull, trus- 





899, to retire the floating debt 
a equal to one-half of the divi- 


dends on the preferred stock will retire bonds at or below 105. See 
69, p. 956, 1013, 1195. On Aug. 31,’01, underlying mortgages, $256, 000. 
EARNINGS. mae ort of ge aed committee for year as changed 
to end Aug. 31, 1901, was in V. 73, p. 1060, showing: Profits above 
interest on bonds, $383, 261 See also committee’s —— for 1899-0 
and that for Oct. 11, 1897. to Dec. 31, 1899,in ¥. 70, p. 478. 
OFFICERS.—Pres’t, Chas. A. Stadler; Sec’y, Geo. F. Dee yee 
Treas., Louis Lee Stanton; Directors, Nov., 1901, V. 71, p. 1068; 
p. 1063. New York office, 63d St. & E. R.—(V. 73, p. 1060, 1083) 
American Pneumatic Service Co,—ORGANIZATION.—Incorpor- 
ated in June, 1899, under laws of Delaware.—(V. 68, p. 1130, 1179.) 
Is the owner of the whole, or pow? all, stock of the son Consol. 
Store-Service Co. (V. 68, p. 1073), t e Intern. Pneum. Service Co., ete. 
STock.— Dividends on pref. stock to Jan 20, 1902, inclusive, 6p. c. 
per an. (149 Q-J). Underlying bonds Mar. 31, ay $516,000 Lamson 
sinking fund gold 6s, less a sinking fund of $164,577. Report for year 
ending Deo 31, 1900 (V. 71, p. Po at showed net, $283,616; div. on 
pref., $223,5 51; bal., sur., #65, Office, 115 Chauncy St.. Boston, 
Mass. Arthur 8. Temple, a a Oey. 72, vp. 89, 534; V. 74, p. 480.) 
American Radiator.—Incorp. in N. J. on Feb. 14,1899. See V. 
68, p. 329. Common stock, $5 ,000; outstanding, $4,293,000; par, 
$1 Dividends on pref., May, 1899, to Feb., 1902, clusive, 1% _ c. 
quarterly (Q-F 15). Report for year ending Jan. 31, 1902, with 
sheet, V. 74, p. 677, showed: Net profits, $627,614; 7 p- ce. on preferred, 
$210,000; ba. ance, "$417, 614. Sec., C. M. Woolley. —(V. 74, p. 677.) 
American Sewer Pipe Co.—See page 168. 
American Sheet Steel.—See UNITED STATES STEEL CORPORATION. 


American Shipbuilding Co,.—ORGANIZATION. — Incorporated 
in New Jersey on March 16, 1899, to unite yl shipbuilding and a 
dred interests of the Great Lakes.—V. 68, p. 770; V. 70, 

Vv. 71, “>. 344, 1014; V. 73, p. 390. Div. on pref., July, 1899, to pr. is 
1902, inelu., 7B. c. per an. (1% Q-J.) Purchase money mort on 
Buffalo plant 150,000. Report for year ending June 30, 1901, in V. 
73, p. 390, showed: Net earnings Ly 998,542; div. on pref., $553,000; 
depreciation and maintenance, 1,905; * . +, 8ur., $1,173, 638. Pres., 

. Brown, Chicago; 8ec. and as., R. C. wemnere Directors, 
Vv. 73, p. 390. Offices, Cleveland, 0.—(V. 72,p . 243; V. 73, p. 390.) 

American yom pag, & Refining ‘ep ORGANIZATION, Etc.— 
Incorporated April 4, 1899, under laws of New Jersey, Vv. 68, p. 
668. Controls the Kansas ror i Smelting & Refining Co., t e Omaha & 
Grant Smelting Co.,etc. For list of plants, rights of stock, ete., see V. 
68, p. 975.—V. 68, p. 471 ; V. 70, p. 232, 281. See V. 7i, p. 545. 

{n Apr., 1901, the wearer of M. Guggenheim’ 8 Sons was re nin 
the stock being increased from $27,400,000 each of common and 
ferred to $50,000,000 each. The output of lead and silver, it is s 
is now about 85 per cent of the production in the U. 8.—V. 7}, p. 1271: 
V. 72, p. 138, 724; see circular in V. 72, p. 185.—V.71, p. 1271. 

Omaha & Grant Smelt. 1st 6s, due Maroh 1, 1911, $1, 053 ,000, retir- 
able about $70,000 annually by sinking fund, are the only bonds. 

DIVIDENDS on pref. to Apr., 1902, inclusive, 7 p. c. per an. (1% Q-J).§ 

REPORT.— Report for year ending April 30, 1901, ae a 
of Guggenbein, P plants for 4 months, was in V. 73, p. 552, showing: 
Gross, $5,988,049; net above repairs, eto. $3,823, 441; net earnings 
of Guggenheim plants for the 8 mos., not included, were $2,756,664; 
dividend on pref. (7 p. ¢.), $1,918,000; bal., sur., $1, 910,441. 

,DrrEcTORS.—E. W. Nash (President), Daniel’ Guggenheim (Chair- 
man), Isaac Gug eegeanen (Treasurer), Solomon Guggenheim, Mu 
Guggenheim and Simon Goagenhein. Walter S. Gurnee, Grant 
co .4. R. Meyer, D. am, Moffat, M. D. Thatcher, J. B. Grant, Guy C. 

Barton, Dennis Sheedy, N. Witherell, R. 8. Towne, A. Eilers, H. L. 
Terrell and Barton Sewell. Oftice, 71 "Broadway.—(V. 73. v. 552.) 

American Snuff Co,—ORGANIZATION.—Incorporated in New Jer- 
sey on Mar. 12, 1900. The American Tobacco and amnental toes 
companies, whose snuff properties it acquired, own $7,500, 
common and ,4$2,500,000 of the preferred stock and have 8 of the 17 
directors. For list of repeceee merged, claimed to have an output 
in 1899 of about 15, pounds o snuft yearly, see V. re at 3, 
634; statement to N. 8 Btdck Exchange, V. 72. p. 625, 672; 4, p. 
428. First div.on pref.,3 p.c. paid Jan. 2, 1901 p= ote 6; Oct. 
149 p. 6; 1902, Jan., 144 p. 0; Apr. lype. 

REPORT. —Report. for year ending Deo. 31, 1901 (in V. 74, p. 526), 


with balance sheet showed : Net earnings, $1,066, mae div. on pref. 
i Pp. 6.), $540,000; bal., sur., 8526,605. Presa. ae . Helme; See., 
tis ry th Treas., Geo. D. Woodaide, 111 Fifth Ave., er 74, p. 


428,'5 

pion Soda Fountain,—See page 168, 

American Spirits Mig.—See DiIsTiLLine. Co. 

American Steel Caqeing Co.—ORGANIZATION.—Iveorporated in 
New Jersey. Plants at Thurlow, Wperee, Pittaburg and Norristown, 
Pa.; Alliance, O., and  Byyeeuse. N.Y 

DIVIDENDS — "94. ‘OS, 598. *97. 1898. ae ages. 1901. 1902. 
Preferred stock.... 7 7 7 a q ? Apr s 
Common stock..... . KH H 

President, Daniel Ea ‘an; Vioe-Prea., y A. ey RC. 
Foster; Treas., J. H, D. Eagan, Chester, Pa.—(V. 73, p. 2 

American Steel Hoop ©o,— 2 800 UNITED STaTEs oni Cor- 

American Steel & Wire Co,— PORATION. 

American Straw speared. —tncergareted, under the laws of Ili- 
nois, Dividends in 1893, 4 per cont; Deo, 23, 1898, 1 p. a; June 
1900, 1 p. 0; Se. t. 28, 1 po. doo, 27, 1 p. & The Mar., 1901, divid 
was ‘paased. joni iF 82. See V. ‘a2, Ye » 587. In Jan., 1902, two 
thirds of the stook had been deposited under a plan approved by the 
directors for oonaolidation with concerns not named, under the name 
of the United Box Board & Paper Co,, to have an output of at least 
1,250 tons daily. See V, 73, p. 34 and 495, and V. 74, 575 579, 632. 
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_ INTEREST OR DIVIDENDS. 
Rate per Where payable, and 
Cent. PWhom: by 


~ MISCELLANEOUS. 
For explanation of column headings, &c., see notes on 
first page of tables. 








Amount 


Date | Size, or 
Ine, OUtstanding 


of 
Bonds Value. 
_— - |—~ 
American Sugar Refining—Common stock, $45,000,000.| 
ot pf. as to ass’t), $45,000,000 


When 
Payable 








$44,968,400 
| 44,902,700 
14,000,000 
See text. 
28,000,000 
10,000,000 
4,890,475 
6,000,000 


54,500,000 
14,000,000 


7 in 1901 
7 in 1901 


5 
79 
4 


N. Y. Office, 117 Wali 8t, 
0 do A 

.|N. Y., West. Union Tel, 

New York and Boston. 


-|Bost.. Nat. Bk. of Com. 
Guar Trust Co., N, Y v1 lee 
do do J 


F 
5 ity 
Lest 


1,000 
0, p. 40.c*} 1898 1,000 
Amer. Thread—Pref. stock, $6,000,000 5 p.c., cum.,g.or2| .... 5 
1st coll. trust M., $6,000,000. g. or 2 G.c”| 1899 500 &e. 
American Tin Piaie 0o.—See UNITED STATES STEEL CORP) ORATI ON. 
American Tobacco Co.—Com. stock, $56,000,000 auth | 50 
, 8 p.c. non-cum.; pref. as to assets anddivs..) .... 100 


4 
5 in 1901 
4g.or £ 


& & & Re 


See text. N. be - re L. & Tr. Co, 
d 


Pref. stock. 
Dividend scrip (V. 70, p. 1096) to be paid May i, 


S908.) cs. 
Am. Cigar, gold notes, $5,000,000, gu.p.&i., red. 1024g.c; 1901 i 


American Type Founders—Stock. ........... .-.-.. 
Pref. stock, 7 per cent, cumulative, $2,000,000 
Deb., z., $1,000,000, s. f., $20,000 yrly., beg. Sep., ” 

Amer. Waltham Waich Co.—Stock, $4,000,000 

American Window Giass—Stock, common, 
Preferred stock, 7 per cent, cumulative, $4,000,000....! 

American Woolen—Pref. stock, 7 p. c., cum., $25,000,000) 

Amer. Writing Paper—Pref. stock, 7% cum., $12,500,000 
ist M., s.f..2.,$17,000,000, call. aft. July,’09,105.0B 

Associaied Merchanis—Common stock, $5,000,000 

1st pref., 5 p. c. cum., $10,000,000, convert. at par..text! 

24 pref., 6 p. c. cum., 000. 

Gas— Boston 
do do 


ANNUAL REPORT.—Report for 1901 in a 74 p. ph 


1900. " 
Gross profits $481,026 $414,255 
Profits over exp., int., etc 63, 154,312 124,955 

Bills payable Jan.1, 1902, $415,000, President, R. F. Newcomb, 
Old Colony Building, Chicago.—V. 74, p. 323, 375, 529, 579, 632. 

American Sugar Refining.—A_N. J. corporation, successor in 
Jan.,1891, of the Sugar Refineries Co.organized in 1887; plan, V. 
$1, p. 609. Capital stock, originally $50,000,000, was increased 
in Jan, 1892, to $75,000,000 (half pref.) to acquire the capital, 
#tock of the four Phiiadelphia refineries and a controlling interest in 
the Baltimore ey. Spreckels’s refinery in California has been held 
under lease to the “ Western Sugar Refining Co.,” of which the “ trust” 
owns one-half the stock. Beet-sugar interest acquired in April, 1897, 
V. 64, p. 841; coffee plants. V. 63, p. 1157; V. 64. p. 40; V. 70, p. 
688, 1051; V. 71, Ps 914; V. 72, p. 1137.) Beet sugar refineries 
in U. &., V. 66, p. 132; V. 68, p. 280; V.69, p. 1249. In June, 1900, three 
ofthe independent refinery concerns were consolidated as the National 
Sugar Refining Co. (see V. 70, & 1096; V.71, p. 31). See V. 70, p. 
= - ae ay V. 71, p. 136, 237, 699. Independent plants, Aug., 
1901, V. 73, p. i 

In 1901 estimated to have supplied about 58 per cent of the output 
of refined sugar in the U. &, as against 90 p. c. formerly.—V. 64, p. 328; 
V. 71, p. 31; V. 67, p. 632; V. 69, p. 1104; V. 74, p. 96. 

STock.—In 1901 each class of stock was being increased from $37,- 
50v,000 to $45,000,000 by call at par to shareholders of same class, 
subscriptions payable Oct 7 and Nov. 7, one-half each.—V. 73, p. 617. 

Drv.—P. ct.)’91. 1892. 1893. 1894 to 1899. ’00. ’01 1902. 
Comm: ‘ 4 10% 21% 12y’ly (3Q-J.) 7% 7 IncLApr 342 
Preferred 7 p. ce. yearly to date; nearly all Q.-J.—V.71, p. 1168. 

REPORT.—No recentreport. Annual meeting in 1901,see V. 74, p. 96. 

BaLaxceE SHEET— Dec. 31,’00. Dec. 31,’99. 
Geal estate and machinery. $34,328, $36,891,221 $36,412,652 
Cash and debts receivahle. 15,737,388 15,306,596 
Investm’ts in other comp’s. 35,054,171 30,423,680 
Gugar, raw and refined..... 12,248 22,488.799 20,340,609 


$122,551,888 $110,171,579 $102,483,537 
. $88 0 $73,936,000 


100 





1899 





280, 3,936, 936, 
27,443,372 21,152,323 
- 9,907 491 8,792,207 7,395,214 
.-----$122,551,888 $110,171,579 $102,483,537 

Dizecrors.—H. 0. Havemeyer, Chas. H. Senff, Arthur Donner, Low- 
ell M. Palmer, John Mayer, W. B. Thomas, John E. Parsons; urer, 
Arthur Donner. N. Y. office, 117 Wall St.—(V. 74, p. 628, 682.) 

American Telegraph & Cable.—Owns two cables between Nova 
Sootia and England. Leased until 1932 to Western Union—which see. 

American Telephone & Telegraph Co,—O8GANIZATION.— 
Formerly owned the long-distance lines of the American Bell Tele- 
phone Company; in 1 took over its other assets, including the 
securities owned in local companies (sce V.69, p. 826, 907, 1149), also 
circular, V.70, p. 585. Beeseries of telephone articles, V. 69, p. 674, 
826. 1034. 1222; V.70, p. 817. Capitalization of licensee companies, 
see ¥. 72, p. 446.555,724. On Mar. 20, 1902, 2,691,065 instruments 
were in use, against 2,079,498 on Mar 20,1901. Decision adverse wo 
Berliner patent, V.72,p 439; V.73, p 186. Pupin patents, V. 72, p. 
677. Controls Western Telephone & Telegraph Co., the successor to 
the Erie Tel & Telep. Co. V.73, p. 1267; V. 74, p. 42, 271. 

Pin Apr, 1902, President Baker of the First National Bank, N. Y. 
City, and other New York meu became directors. V. 74, p. 682, 729. 

STock.—On June 3, 1901, the authorized stock was increased from 
$100,000,000 to $150,000,000. Of the new stock, $20,709,000 was 
subscribed for by stockholders at par, raising the outetanding amount 
to €114.94* .500. one-half paid Aug. 1, 1901, and the balance Jan. 15, 
1902.—V. 72, p.1137,12-2 This amount includes $32,110,200 held in 
the treasury of Awer. Bel) Teleph. Co.,-nd so virtually owned. 
@Divivervs.—On American Bell Telephone swck, previously 15 to 18 

Ye were from Jau ,1895,to April, 1900, 15 p. ¢ per an- 

_& T. (0., as successor of the Bell, is payiug at rate of 

74g per vent per annum, viz: 2‘ p.c. paid July 16, 1900; Oct. 15, Lig 
p- ¢.; Jan. 15,24 p.¢., ete. Bee V. 70, p. 1250. 

Borps.—The collaterai trust mortgage of 1899 provides for the im- 
mediate needs of the company and for future extensions as required 
and +ecures equally the coll trust bonds and the $10,000,000 Bell de- 
ventures. V. 70, p. 40; V.72, p. 874. On deposit of additional collatéral 
further bonds may be issued, but to an amount not exceeding 75 per 
cent of the estimated value of the collateral; and the issue at any time 
outetanding must not exceed the amount of the company’s capital 
stock then paid up. VY. 69, p. 1195, 1249; V. 70, p.40. In Jan, 
1902, sold 613,000,000 of the bonds for control and development of 
Western Tcl. & Tel properties. V. 74, p. 271; V. 70, p. 741; V. 71, p. 
66, 344, 874; V.74, p. 579, 682. 

Berort.— Report for 1901 in V. 74, p. 62%, showed: 

Year entling Dec, 31, 901, 1900. 

-on0e-$11,606,817 $9,534,499 


‘otal grose earnings........ 
curiae over interest charges 7,398,286 6,486,058 4,270,509 
P. Gividends.............------ 5,050,024 4,078,601 3,882,045 

Pres., Frederick P. Fish. Directors (Mar., 1902).—(V.74, p. 682,729; 
¥. 74, p. 628, 682, 724.) 

American Thread Co.—\nucorporated in N. J. March 10, 1898, 
(¥. 67, p. 1158.) Stock, $6,000,000 common (#3 50 per $5 share paid 
in, understood to be entirely owned by the Knglish Sewing Cotton 
Co); $6,000,000 five per cent cum. pret. (gold or #); issued #4,- 
i902, ¥ 





1899, 
$7,687,381 


75, par of shares, $5. Divid on pref. July, 1899,to Jan., 
, inclusive, 5 p.¢. per annum (24g p.c. semi-an), First diy, on 


Da 100 
889 500 &c. 
1,000 


yy 
ZS see’ 


~ 
Oo 


8 in 1901 o oO 
6 N.Y. Farm., L. & Tr. Co, 
New York. 


BEoo SESS 


Bel | 


4g. 
000 |4in 1901 


a 


N. Y., Merc. Trust Co. 
By company’s check. 
— 8 mailed, 


ee 





= 
ees 
oe 

gm 


See text. 
7in 1901 


oO do | 
7 in 1901 N. Y., Guaranty Tr. Co, Apri3.vg 2 
ve 


SSE 
ee d 


See text. 
See text, do {A risa 
5 g. |J & Lona.| Jan, 1, 1939 

J. do | Jam. 1, 1999 
tt LaLa. 


5 g. 

common, 30 cts. per share (or 10 per cent on amount pai 
of earnings of 1899-0; in 1900-01, 35 cts. (10 p.¢.) Bonde. spe 
cation to list in full, V. 70, p. 179. Underlying bonds, £519,937 
Thread 58, due July 1, 1902, at 105 p.¢. In Aug.. 1901, purchase 
control of Wool Exchange Co., cont building 260 West road way, 
subject to a first mortgaxe of $500,000.—V. 73, p. 289, 393,446.’ 

REPORT. ~- Report for year ending Mar. 31, 1901. with balan 
tn V. 72, p. 1079, showed: Total profit, $1,232,299; balance fend 
year, $160,261; total deductions, including $300,000 depreciation, 
$559,112; divs. (10 p. co. on com. and 5 p.c. on prei.), $664 524, bal- 
ance forward, $168,914. Pres., ae R. Hopkins; Sec. and Treas, 
Theo. M. ives, 260 W. Broadway, New York.—(V.73,p, 289, 893, 446) 


American Tin Plate,—See UNITED STATES STEEL Conporatios, 

American Tobacco Company.—Organized in 1890 underlay 
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. Ia 
Dec., 1898, sold its plug tobacco interests to the new Con To 
bacco Co., receiving therefor $30,274,200 pref. and com. stock of the 
latter. V. 68, p. 820. See below. (V. 68, p. 128, 1138.) In Feb.,1899, 
acquired Union Tobacco Co.—V. 69, p. 128; V.70, p.533, 896. InJan, 
1902, the common stock had been mostly exchanged for 200 per cent 
in collateral trust 4 per cents of the Consolidated Tobacco Co., which 
see V. 72, p. 1137._ In Nov., 1901, the D. H. McAlpin & Co. properties 
were purchased. V. 73, p. 1113. 

Together with the Continental Tobacco Co. controls the American, 
Snuff Co.—see statement below—of whose capital stock, they own 
$10,000,000, together with $7,000,000 of the $10,000,000 stock of the 
American Cigar Co.—V.72, p.531. The American Cigar Co. 4p¢6 

old notes are guaranteed jointly and severally by the American 

ntinental Tobacco companies.—See V. 73, p. 1113; V. 72, p. 1087. 

8TOCK.—See pref. certificate in editorial of May, 1893, Sup. In 1899 
authorized $35,000,000 new common stock, making total $56,000,000, 
of which $21,000,000 was paid May 11, 1899, as a 100-per-cent stock 
dividend, $12,500,000 was issued to acquire Union Tobacco Oo, and 
$1,500,000 balance is issuable for other purposes. V. 6 po 471, 
617, 669, 925; V. 69. p. 25. Preferred authorized, $14,000,000. 

The $3,014,490 dividend scrip issued in 1896 has been called for pay- 
ment on May 1, 1902.—V. 74, p. 682, 

DIVvVIbD’s.— ’93 to ’95. 1896. 97. °98. 00. 01. 1902, 
Common.... 12% yrly. 6&20%scrip. 9 8 6 6 Below. 
Preferred..8% yearly (2% quar.) to May, ’02, inclusive. (V. 69, p. 25) 

“Also 100 p. c. in common stock paid on common May 11,1899. In 
1902, on common, Feb., 112 p. c.; May, 242 p. c.—- V. 74, p. 682. 

ANNUAL REPORT for year saping Pes. 31, 1901, was in V. 74, p. 575: 
12 Mos. Net Earns. Div.on Pref. iv.on Com. Int.onserip. rion 
1901..$6,647,114 $1,120,000 (6%) $3,270,000 $180,890 $2,07! 
1900.. 6,303,498 1,120,000 (6%) 3,270,000 180,834 1,732,664 

Orricers.—Pres., James B. Duke; Sec.,C. N. Strotz; Treas. HD. 
Lee. N. Y. office, 111 Fifth Avenue.—(V. 74, p. 208, 575, 682.) 

American Type FoundersCo,—Incor’d 1n1892 under lawsot¥ 
J. V.55, p. 625 and adv. In 1896 decreased the $5,000,000 common 
and $4,000,000 pref. stock to $4,000,000 (par $100) common stock 
—V. 62, p. 682. On Jan. 10, 1902, authorized $2,000,000 seven pa 
cent cum. pref. stock, of which present issue $1,000,000 offered stock- 
holders at equivalent of $76 per shareto pay the floating debt, $26 
being payable Apr. 10, $25 by July 10 and $25 by Oct. 10, 1902. (ee 
V. 78, p. 955). V.73, p. 1358. Bills payable Auz. 31, 1901, $871,471. 

Dividends on stock: Oct., 1898, 1 p.c., first since readjustmen 
Jan., 1899, to Apr, 1902, incl., 4 p. c. per an. (paid Q-J). 

ANNUAL ReEpoRT.—Report for year ending Aug. 31, 1901, was fn 
V. 73, p. 955, showing grees profits after 4 ucting expenses, $419. 
038; interest charges, $95,568; net, $323,470; divs. (4 p. 6.) $160,000, 

President. R. W. Nelson, 27 William 8t.—(V. 74, p. 97.) 

American Waltham Watch,.—Incorporated in Maseachenstt 
in 1854; manufactures “Waltham” watches; factory situated at 
tham, Mass. Daily output of watch movements, 2,200. 

DIVIDENDB.—) 1879-95. 1896. 1897. 1898. 1899. ’00. ot ie 

Per cent. § 8 yearly. 6 6 25+, 10 10 ra 

In 1899 paid extra cash dividend of 16'3p c., the stock being 
creased from 3,000,000 to 64,000,000 by sale to stockholders st pa 
in 1900 and 1901 Mar. 4 p.¢.; Sept.,6 p.c., including 2 extrs. us) 
ance sheet Mar. 24, 1901, V. 72, p. 936. (V. 72, p 986; V. 73,P- 4 

American Window Glass,—ORGANIZATION.—ID 
Pennsylvania on Aug. 2, 1899, to consolidate window-glass pat, 
excluding plate glass Said to have 70 per cent of the capacity 
the U. 8. (V. 69, p. 335. 744, 1013.) Dividend on pret. 7 pee t 
Mar., 1900, to Mar., 1902, inel. (319 M.-8) Div.on common, 1s? 
quarterly, Oct., 1901, to Apr., 1902, incl. RePpoRT.—Report ; 
year ending Sept, 1, 1901, in V. 73, p. 956, showed: Net, $1 
div. on pref. (7 p ¢.), $280,000; bal., sur., $1,132,160 a 

Ovvicvns,—James A. Chambers, President; E. L Phillips, j 
W.G. McCandless, Treas. Office, Pittaburg, Pa—(V. 73, p. 844, 955) 

American Woolen Co,—ORGANIZATION.—Incorporated Mar. 
1899, under laws of New Jersey as a consolidation of the 
Mills, Lawrence, Mass,; National Prov idence Mile, 
ete,, 866 V, 68, p. 472; see also p. 617; V. 69, p. 77; V- 73,P- 

p. 446; V.71, p. 545. Statement to Stock Exchange, V. 71, P- 
8rockK,-- Authorized by charter, common, $40,000,000; 

per cent cum,, $25,000,000, Authorized by_stoc 

and finance properties above named and tional plants, 

000 preferred and 430,000,000 common. Outstanding preterrties 

table; common, $29,501,100 Dividends on prefe Daly tien as 

Api 1902, both inclusive, 7 p. ¢. per annum (Q.-J. 15). y 71 p sb 

* 195,000 bonds of National-Providence and Chase Mills.—Y. 
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apart, 1902] MISCELLANEOUS STOCKS AND BONDS. 153 
PRIL, . yess E : EL EI ; 
a 1reoU | Bonds—Princt- 
———— MISCELLANEOUS. Date |8ize,0r| 4 monnt | INTEREST OR DIVIDENDS. Lo 
for explanation of or) age of tables How 900 notice On| ponds) Value Outstanding! "Cent. Payable| Whom. | “Divider. 
Ss 4q i. | | i. | J le . 
————-aiock, $15,000,000 (81 per sh. paid in)..| .... | _ $50 $15,000,000 |8ee text.| Q.—M. |Phila., Girard Trust Co.|Ag.13,'01, 250. 
Baihlahem Steel Stock, Ft oon 87,800,000, g-GP.ctar.| 1901 | 1,000 7,500, ce et eee eanton Aug. 1, 
Purch. 08, we RET saaeee FP.c*| 1886 | 1,000 | 1,851,000 5 |B. & A.| Phila. Fidelity Trust. | Feb., 1907 
Beth. q 5 same | sens | 500, Pee, ey Te a Oe Teeter 
eee G Kew York berm, 1 io | Hess | ees) keeeess| Sip Sc epry tne net Dah Jae: 3 ieee 
500,000. .... -----02-eeenee eens c*} | iy | _6, . |F. .|N.Y.,H.B. Hollins & Co.| Aug. 1, 
Consol. mortgage, or eck, $15,000,000. ... .00c.cccesee- lsehe. | .. at 15,000,000 8 in 1901} Q —M. |By check from Co.’s off.|Mar.1, ’02, an 
Brooklyn “Ot 000,000, g.(for underlying bonds see text)| 1895 | a | toed 5 g. |M. & N./N. Y., Chase Nat Bank.} May 1, 1945 
Gas—Stock, COMMOD...- -20- = -- senreenrenns nee: oe | SEO castes | ccqns erteles 
t, non-cumulative. ........-. ee 1- -  _ ae eee eoccseccce oom . 
erred stock. 6 0,000, red. at 115 N.gold.... ... ¢*| 1897 | 1,000| 5,805,000| “"5'g. |A. & O.|N.Y.,Continental Tr Co.| Oct. 1, i947 
dgnoria ron--Stook (4p, 0. Guaranteed). —o-5535- 5-2] saa | 1,005 | 495.008 ttm 2001 /&. & OQ] “Philadelphia, [Ayr 1,02, 2p 
02, p.& i. gu. V. 64, p. > 0" | ei} i | K g. |J. a oO uly 1, 
Bonds, g., red. July 7 ES co ccnceataaee PEPE Ce 50 | 45,000,000] ...... =) 5 eee Feb 15’02,75¢. 
Cambria Biel Siock, 850 STATES STEEL CORPORATION. | 8 
Carnegie o.—stock, $6,000,000 authorized.............. | ses | 100! 5,925,000 |7in 1901! Q.—J. |N. Y. Of., 30 Wash. Pl.|Apr.1, 02, 14s 
eniral Foundry 8t0 i, $7,000,000 Ie tsar 1901 at 105, 199 | con 14 000;000 "6° IM. & N.|NY. Bar’g,Magoun&Co.| May 1, 1919 
subj. to after a -| 1 | eees | x ’ . ° . Bar’g,Magoun 0. a * 
ouraa Pod yearned Tueeraph—Stock $8,000,000..| .... | 100| 7,725,600 6g. | Q—J. |N. Y., Office, 37 Wall St. agree, 02, lig 
b Junction Railways ¢ Union os io. | siete. 1 4 | $200,000 4 om by rl > whi ~ wineaas = St. a + Oot 
ulative, pref. also astoassets.| .... | | y , n —J. oO o py. i,” 
Preferred fist, gold, # OF 2 sie Bid BBO SOLES, 1899 |a,adoeel 1erggaees| Ss: x & Zin Y, oat tes tention.) duty 2. Hane 
trust ref. gold bonds, x .S.0*° &T) 1, C} J ¥ g. .|N. Y., Standar x pr. 1, 
Merk. a oe mone mmon stock. -.....------.«--- |... | 100| 3,829,100 |8 in1901| Q.—J. |N.Y.,Oftice— Church St Apr.15,'02, 2% 
Oafirret. 8 per cent, gold, cum... § pred. as to rine} 722 | 100! 2'600'300 |5 in 1901| .—F. do do May 1, ’02,1 
Ma ref. 6 per cent, cumulative.... ¢palanddividends.§| .... | 100 2,570,600 |6in 1901} Q.—F. do do May 1, ’02,1% 
Earnisos.—Report for year ending Dec. 31, 1901, in full in V. 74, | 42). As to dividend policy in 1901, V. 73, p. 393. In 1900-01 produced 
1 36,327 tons of refined copper, against 49,31z in 1899 and 44,450 in 


: Net protits, $2,077,759; previous surplus and 
p27, So ncots., 82,105,050; dividends at ? per cent per annum, 
400,000; net surplus, $2,783,409. Pres., Fredk. Ayer; Treas., W. M. 

ood. Office, Ames Building, Boston, Mass.—(V. 74, p. 832.) 

Paper Co.—ORGANIZATION.—Incorporated 

My od 25, 1899, as a consolidation of fine stron | 

per mills, producing, it was stated, over 84 per cent of the output o 

nd States and over 76 per cent of that of the U.S. V. 69, 

V. 6 ; p- yy ~ 4% ape —_ as. 

i , 811,500,000; pref. stock and bonds as in table. 

V. oe Figg Lae for veer ending Dec. 31, 1901, with balance 

sheet, 7 V. 74, p. 576, showing: Net income, $1,301,742: int. on 

ponds. construction, depreciation, ¢tc., $1,087,655; bal., sur., $214,087. 

.—President, Elisha Morgan; Gen. Mgr., W. N. Caldwell; 

nress't, "George B. Hoibrook; Secretary, E. H. Hall, Springfield, Mass. 
~(V. 73, p. 578; V. 74, Dp. 575.) 

Anaconda Copper Mining.—(V. 73, p. 664: V. 74, p. 832.) 

Asphalt Co, of Am,—See Nat. Asph. Co. and V. 74, p. 42. 

Associated Werchants’? Co,—ORGANIZATION.—Incorporated in 
Apr., 1901, in Connecticut, under special charter, and acquired the 
talowin interests in dry goods businesses in the city of New York, 
vis: $4, £00,100 of the $9,..00,000 stock of the H. B. Claflin Co.; 12,- 
000 of the 18,000 shares of preferred and 6.000 of the 18,000 shares 
ofcommon stock of the Adams Dry Goods Co. and the business of 
James McCreery & Co. of 23d St. In Dec , 1901, purchased the busi- 
ness of Posner Bros of Baltimore V. 73, p. 1358. J. P. Morgan & 
Co. offered stock.—V.72, p. 724. The list pref. is exchangeable at 
par at the helder’s option into either common or 2d pref. stock. 

Divipenps—On preferred stocks, in full to Apr., 1902 (Q -J.) 

Rerort.—Report for 919 mos. ending Feb. 1, 1902, with baiance 
sheet, was in V. a. 37 } 

President, John —(V.°74, p. 328, 381, 476.) 

Bay State Gas Co,—Stock, $100,000,000; par, $50. See p. 168. 

Barney & Smith Car Co.—See page 168. 

Bethlehem Stee] Co,—URGANIZATION.—Incorporated in Pennsyl- 
Yeale April 17, 1899 (V. 68, p.770). In Sept., 1901, most of the Steel 
Oo. stock was purchased at $24 per share ($1 paid in), by President 
Chas M. Schwab of the U. 8. Steel Corporation. The Bethlehem Iron 
Oo, poses (previonsly leased) were purchased in Aug.,1901 See 
V. 72, p, 1282, 1240; V. 73, p. 339, 446,724; V. 74, p. 632. 
$15, , in $50 6) , On which $1 has been paid. Divi- 
dends, 50 cents per share, paid quarterly, Sept.. 1899, to June, 
1901, incl; Aug., 1901 25 cents; none since to Feb., 1902. For 

soning mo 30, 1901, net, $1,082,492; Iron Company rental, 
,000; Stee $ 


, O 


Co. dividends, $600, ; other payments, including 
83,538 charged off, $251,088; bal., def., $218,596; previous sur., 83,- 
463,726; total sur., $3,245,130. V. 72, p. 1240. President, E. M. Mo. 


Iivaine; Sec . H. S. Snyder; directorsand ofticers, V. 73, p. 446 —(V.72, 
p. 1282; V. 73, p. 80, 339, 393, 446, 724, 786, 1013; V. 74, p. 632.) 
Boston El, Lt.—(V. 72, p. 629, 677, 1190, 1282; V. 73, p. 443) 
Brooklyn Ferry,—ORGANIZATION.—Owns ferries from Roosevelt 
St, Grand 8t.,23d St. and 42d 8t., New York, to Broadway, Brooklyn, 
Grand 8t., New York, to Grand St., Brooklyn; also leases 
Tenth & Twenty-third St. Ferry for 99 years trom Dec., 1898, at 5 p. ©. 
on $550,000 bouds and 5 per cent on $1,000,000 stock. V. 67, p. 1206. 
poue ferry from East 42d 8t.to Broadway, Brooklyn, was opened 
. .2,1901. V.73, p. 1162. Statement to N. Y. Stock Exchange 
Data P.1102). Surplus over chargesin 1900, %97,981. Balance sheet 
_ 31,1901, in CHRONICLE, Apr. 26, 1902. Mortgage covers real es- 
nen Brooklyn and N. Y. and 16 steel boats.—(V.72, p. 773; V. 73, p. 
Brooklyn Union Gas.—Incorporated in New York State Sept. 9 
1895, See plan V. 61, p. 83i,and V-62, p, 1141. eee 
—Under five-year contract with city in 1897, city receives 
ty 1 per 1,000 cubic feet for first year,and reduction of 2'» cents 
eas each year, paying 90 cents the last year. Private consumers 
at 81 20, with reduction of 5 cents yearly, te $1.—V. 64, p. 887. 
DIVIDENDS.—1896 to June, 1900, 6 p. c. yearly, paid semi-an. (J-D); 
Hay OO, P. 6; 1901, June, 4 p. c.; Sept., 4 p.6.; Deo., 2 p.o.; 1902, 


BOND8.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


f Interest. Outstanding. Maturity. 
Citizens’ Gas,con.(now 1st M.).5% F. & A. $305,000" Feb. 1, 1940 
198,000 Jan. 1, 1920 


Union Gas L. con. (now lst M.) 5° 

Pres., James Jourdan; - bo ha yh ee... V. 73, p. 1063.) 
ead Wharf & Warehouse.—See New York Dock Co. 
4g ek Dock & Improvement Oo,—See page 168. 

Bufale 0 Gas,—Organized in Oct., 1899, and consolidated the 


City Gas Co. and Buffalo G > 
bonds as Light Co, Owns entire +tock and 
On. of Being Mutual Gas Light Co., all the stock of the Citizen's Gas 
000 of 82 ‘ooo about 27,000 of 30,000 shares of stock and $2,041,- 
1262), ’ Bilis Ae nha Feople’s Gas Livht « Coke Vo, (see V, 67, 
et 1, + Br 
October’ to Mar. $1, 190% pg’ 


, 6 months, net, #206,663. Report for year 
bende’ B29 1991, ia V. 73, p 1158, showed net, #308.939.1nt on 
want, Pree—-V" gel, surplus, $13,689. A.O, Humphreys, 31 Nas- 
+ 71, p. 965, 1066; V. 73, p. 1158. 
Divi- 
» 120 p 6.5 in 1897-48, 160 p. 6; in 
19. , 320 p. c.; 1¢:00-1, 260 p. «.; Deo., 1900, 80 p, 
PD. ©; July, 60 p. ¢.; Oct., 60; 1902, Jan., 40 (V. 74, p. 


dnirimet.& Hecla Mining.—Stock, $2,500,000; par $25. 
280 p. Jag? ¢.; 1896-97 
651901, apr. 60. 9-00 


1898-99. Report for year ending April 30, 1901, in V. 73, p. 235.—(V. 
73, p. 235, 393; V. 74, p. 42.) 

Cambria Steel Co,—Incorporated in Penn. in Nov., 1898, per plan 
in V. 67, p. 688, leasing the Cambria Iron Co. for 999 years at 4 p. c. 
on its $8,468, stock. (V. 68,p. 128.) 

In June, 1901, acontrolling interest was acquired by the Pennsyl- 
vania RR. and affiliated roads. V.72,p.1282. Under the plan of re- 
adjustment (V. 72, p. 1190), the stock was increased from $16,000.- 
000 ($13 50 per $50 share paid in) to #50 000,000, of which $5,000,000 
remains in the treasury. Of the proceeds of the stock sole, $11,680,000 
was used on account of previous improvements, for additional new 
construction and working capital.—(V. 73, p. £4, 393.) 

DIVIDENDS.—First div. on stock, as reorganized, 11s p. c., payable 
Feh. 15, 1902, understood to be semiannual. V. 74, p. 153. 

Fiscal year to end Dec. 31; next report to be for 14 mos. ending Dec. 
Report for 212 mos. ending Oct. 31, 1901, with bal. sheet, 


31, 1902. 
was in V. 74, p 324, showing gross, #3,987,435; net, $821,357; other 
income, $91,035; charges, $93,000; depreciation, $360,264; bal., sur., 


9,138. Report for year ending Oct. 31, 1900, in V. 72, p. 135. 
Directors, Aug., 1901, V. 73, p. 339, 844.—(V. 74, p. 270, 324.) 

Carnegie Co,.—See UNITED STATES STEEL CORPORATION. 

Celluloid Company.—ORGANIZATION.—incorporated Nov. 28, 
1890,in N. J. Stock, $6,000,000; issued $5,925,000; par, $100. 

pn ae a 93. 94, °95. °96. °97. ’'98. °99. ’00. ’01. 1902. 

Per cent ..... 6 54 4 4 4% 4 449 6 7 7 Apr., lis 

On Dec. 31, 1900, and 1901, each 14% p. c. and 1 Pi ©. extra was id. 

Factories at Newark, N. J.: office, 30 to 36 Washington Place, N. Y. 
President M. C. Lefferts; Vice-President, J. A. Bartow; Treasurer, F. 
R. Lefferts; Secretary, J. R. Halsey.— (V. 69, p. 1195; V. 71, p, 1168.) 

Central Foundry.—Incorporated in New Jersey on July 11. 
1899, and acquired manufactories of soil pipe, said to control 95 per 
cent of the trade in the United Ststes. V.69, p.178. V. 71, p. 1222. 

en Alfred Fowle Jr.; Sec. and Treas., W. L. Rogers.—(V. 71, 
p. 1222.) 

Central & South American Telegraph.—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Crili, 4,750 miles, and land lines 
350 miles, etc. Also the s-Andine telegraph lines, 1,200 milea, 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable between Galveston and Coatzacoalcos, 825 miles, etc. 

DIVIDENDS, } 1885. ’86. ’87. ‘88-96. '97. 1898 to Apr, 1902. 

Per cent. 4 4 6 Ty’rly 6 yearly (Q.-J.) 

In 1890 20 p. c. in stock. For3 mos, ending Mar. 31, 1902, gross, 
$260,000; net, $163,400; div. (419 p. ¢.), #115,884; bal. sur., $47,516. 
Year 1901, gross, $982,053; net, $549,718; dividends, $463,536. 
Otlice, 37 Wall 8t.—(V. 65, p. 666; V. 71, p. 1312.) 

Central Union Sabephone (chteage)~tae company controls 
the Bell ——— business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in Illinois excepting Cook and four other 
counties. A majority of the stock is held by Amer. (Bell) Telephone & 
Teleg. Co. Subscribers Mar. 1, 1902,104,282. In Oct., 1901, the out- 
standing «tock was reduced one half, to $3,481,500, and the author 
ized amount increased to $10,000 000; $3,481.500 of the new stock 
being offered to stockholders at par, "he proceeds to be used for im- 
provements. V. 73, p. 901. See circular, V. 72, p. 1190; V. 73, p. 618. 

Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1, 1919, $2,- 
500,000 are reserved to retire lst 6s subject to call after 
July 1, 1906.—V. 73, p. 446; V. 68, p. 379, 472, 570; V.71, p. 
also advertisement in CHRONICLE of Mar. 25, 1899. In Mar., 1902, 

surchased New Harrison Telephone Co. of Toledo, O., assuming $100,- 

10 bonds.—V. 74, p. 682. heport for 1901 in V. 74, p. 828, showed, 
gross earns., $2,584,788; net, $611,288; interest, $386,762; bal.. sur., 
$224,526. Pres., John I. Sabin.—(V. 73, p. 619, 786, 901, 1209; V. 74, 
p. 153, 429, 682, 828. 

Chesapeake & Del, Canal.—See page 168, 

Chesapeake & Ohio Canal—Svup. 1890; V. 72, p.875; V.74,p.329. 

Chicago Edison,—V. 72, p. 986, 990, 1190, 1240; V. 74, p. 208, 529. 

Chicago Junction Rallways & Union Steck Yards,.—O8- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98 
ver cent of the stock of Union Stock Yards & Transit Co. of Chicage. 

hus controls over 450 acres of land (with one mile of water front) 
containing warehouses, sheds and pens te accommodate 75, 
oattle, 300,000 hogs, etc. See Chicago Junction Ry., in“ Railroads.” 

DIVIDENDS.—On pref., 6 p. 0. yeorty > eS fee On commen 1891, 10; 
1892 to Apr., 1£02, incl., 8 p. o. yearly (Q-J).—V. 70, p. 328. 

Bonps.—The collateral trust bonda are secured by pledge of over 
90 p. 6. of the atock of Union Stock Yard Tranait Co Of the $14,000,- 
000 4 per cent bonds, £30,000,000 are reserved to take up the cob 
lateral trust 58. See V, 70, p, 1251; V. 72, p. 3 


Revort.— Report tn V, 74, p. 476, showed: 


SY. 








Year ending Dee, 31— 1901. 1900 1399, 
Dividends ofl. SY. Cis QBivecess $1,857,625 $1,854,311 $1,768,435 
Balance previous year............. 236,91 84, 23,384 
General expenses, rents, &o,....... 62,6038 73,845 66,763 
Interest on bonds. ...............s< 706,000 627,603 646,050 
OO See ere 910,000 910,000 910,000 
SPUIEIOI 0.5 ces ce ccwsedesetesees 55,000 90,000 90,000 
BAROROD. CUTBIIA, «0. c0iccesasks cess: BIGGH,928 $LsG,viv $54,049 
Un Stock Yds,éTr.Co.— 1901, 1900, 1899. 1898. 
Gross earnings..... $4,401,216 $4,154,481 $3,977,189 83,731,542 
Netearnings........ 2,117,851 2,085,005 2,042,743 2,023,386 
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ApRIL, 1902. | 
——FIISCELLANEOUS. Date | sine, or a "INTEREST OR DIVIDENDS. yy 
headings, &c., see notes on| of Par | Rate per| When |Where —_ and b Stocks—Last 
gor explanation of column hettables. Bonds) Value. outstanding Cent. |Payable Whom ? | “Dividend. 
Ool Fuel re ron (Cone. .)--Comman stock $ , $38,000,000...) .... $100 {823,931,000 000 See text. ead ee Apr. .15, 5,02, 1% 
, $2, scccce] soso | A n 7 BA) ————ccccvevece e 
Preferred stock 0, 900, g., red. at 105, text.1© -o°&r| 1901 | 1,006 | 9,089,000 | 5g. |B. & A. Ist coup. aie Aug, '02| Aug, 1017 
Conv. nl Go n. ty eee, 6. f red, at 110..c"| 1889 | 1,000 | 732,000 | 6 g. |M. & N,N. Y., Atlantic Trust Co.| May 1, 1919 
Caerel? & Ir. gen. M. ($6,000 gst se ,red. 105.c*&r| 1893 | 1,000| 3,496,000 5g. |F. & A |N.Y., Chase Natl. Bank| Feb. 1, 1943 
ol. Fuel Coal FS Coke 1st M.. g. (® 5000 are .)0*| 1889 | 1,000 934,000 6g. |A. & O.\N.Y.,KnickerbockerTr.| July 1, 1919 
Gr, River Coen Devel., Ist M, 6.» gu., red. at 105.c*ar} 1889 | 1,000 | 73,000 | 5g. |\J. & J.| New York. Apr. 1, 1909 
- Mtn. Coal & Iron, 1st M g ee MET eseene 750,000 | 5 g. |M. & N.|N.Y.,Knickerbocker Tr fay 1, 1951 
a seHock, Goat ¢ Iron-—iet M.g (old 6 int. reduced) 0.0 yoo 1,000 | = 876,000 » 5g |S. & J 'N.¥;, Oontral Trust Co,| J an. 1,19 
able Stock ($15,000,000) .....-.--2- ---+--0- oes n —w. ’ roadwa 
erga te deen, 2 toch, $20,000,000. old ..c&r| 1897 | $ & 2 2 20,000,000, 4g $3: IN.Y., F.L.& T.Co. & Regt * , 
First M. ( inion Telegr. tk., .» 6p. 6., Pos Tel.Cab.| .... | 25 | 00, 6 J. & J. New York. Jan., 1902, 3% 
Commercial Union ook. $755, is 6% non-cum, ref...) .... | 100} 7,156,300. ae ere ay US RS PS eee, beige tS» 
Oonpreseed ,000, gold.Mo. V. 70, p. 844....... 1900 | 1,000 | BA 355 000 | Ok, 4.40. 10 N. ¥:, » Of, 24 State St. Apr. 16, 1920 
Balt more ty—Stock Prrriiriitt titi ttttt | , F n . | timore. ec. 
vet orign bom a iets ft, Eg OR AE IDI | 1880 |500 &o.| 3,58 | ey First Nat. Bk. Balt. July 1, 1910 
L d, $7,000,000. fy wocecceccecee c* | 1,000 | 3,25 Bs J. & J. July 1, 1939 
Conse rola }- Stock—$80,000,000 ............ fe 100 | 72;886,200 |s in 1901 Q-M.15) N.Y. ‘Omice, 4 Irving PL Mar. 15,02, 2 
Deben' veesecnctze conc nsren seen ces aaa ecetiin bed r| 1888 1,000) 1,469 . & N,|N. Y., Office, 4 IrvingPl.| May 1, 1908 
F Com le | 
sa Gh HP. 1stM.$15000000, .g,Moo*ar| 1898 | 1,000 11,500,000 5g. |J. & D. \N- ¥.. Morton Trust Co. Deo 1, 1948 
‘Pur.mon.M. 000,000,g.,8ub.to call to Feb’02Ce .0*| 1899 1,000 | 20,929,391 | 4g. \F. & A.\N.Y., Trust Co | Feb. 1, 
paison /N. Y., lst mort, 1d, red. at 110. -0° 1890 | 1,000| 4,312,000; 5. |M.& 8.\N. Y.” Guarant Tr. Co.| Moh. 1, 1910 
consol. mortgage, $15 sees sencee 1895 | 1,000| 2,188,000' 5. |J. & J.|N. Y., Morton Trust Co.| July 1, 1 
Mt. Morris Elec. Lt., 1st , g., Fed. at 05 Oct i ido 1890 | 1,000; 988,000, 5. |M. & 8.| N. Y., Cent. Trust Co. | sept. 1, 1940 
United Elec. Lt. & Power, 1st mort., $5,3 _— 894 1,000, 4,8 8.000 | 5 J. & J.| N. Y., Union Trust Co. | July 1, 1924 
vnush Electric Illuminating, 1st mortgage. ......-.---- ee Selves 275,000 pee) Fe i Se FOTN tb cessnsse 
—Chauncey M. Depew (Chairman), E “ rem. Boston, DIVIDENDS.—’89. ’90. ’91t0’96. 97-’98. ’99. ’00. ’01. 02 
Dinectors.— Cha Prince, | Per cent.......1 6 T7yearly. 8 8 8 8 Inc.Apr.,4lo 


National ton; John Kean Jr., N. 
math. Borion: and P. A. Valentine, of ‘esasaaee Wm. D. 


Boston; Albe: 
illiam C. Lane, of New York; George Peabody Gardner, 
en sa Woitlee, 40 Wall.—(V. 73, p. 140; V. 74, p. 154, 476.) 
Chicago Pneumatic Tool.—See page 168. 
Chicago Telephone Co.—(V. 73, p. 1266; V.74, p. 270, 527,529.) 
‘= RH. st Company.—Incorporated under the laws of New 
90, and deals in 5 4 on. Its premises have a 
oat 8Ys, toet on Worth Street, City —V_ 71, p. 83. Ageo- 
fentage of 75 Co. owns $4,500,100 of the $9,000,000 stock. See 
that company above. V. 72, p. 4. 
DIVIDENDS.—’90-'92. ’93. ’94 to ADEs 799. J’y. get = 700.01 02. 


p. 6.. Syst. 71g 6(149Q.-J.) 8 8Inc.Apr,4 
Praterred stocica full to May, 1902. 

RePorT.—Re aa half-year ending Dec 31,1901 (V. 74, p. 154). 
Net for dividends, $347,456  cauines $302,045 in in 1900; interest on Ist 
and 24 pref., $142,125; dividend on common (4 r ©.), $153,164; bai- 
ance, sur. $52 ,167. Reserve for com. stk. Dec. 3 1901, $1,193,072. 

Profite for calendar oe before rrr: any dividends: In 1901, 
$650,554; 1900, $914,354; in 1899, $1,247,851.—(V. 74, p. 154.) 

Colorado Fuel & Iron.—(See Ma oe) -A Colorado of Solorado 
tormed in Oct,, 1892, by consolidation [V. 55, p. 373, 639,] of 
Fuel and Colorado Coal & Iron companies. Ree V. 62, Dp. 461. In Apr.. 
1901, John W. Gates and others ee identified with the Amer. 
Steel & Wire Co (now U. 8. Steel Corporation) purchased a large block 
of the stock.—V. 72, p. 724. In 1901 the annual ey 4 _ finished 
steel products was shortly to be 550,000 tons.—V. 7 3, p. 561 

Pay ge: is $2,000,000 8 per cent cumulative (par $100). 

25, ge es stockholders voted to increase the common 

m $11, $23,000,000, for important additions and 

ents, et iY Doing AK. from time to time pS. r _-, and on 
July 13, 1901, to further increase the same to $38,000,000 to provide 
for conversion of the debentures. See below.—V. 69, D . 494, 540, sees’ 
seoalso circular in full, p. 652, 653, 794, and ctroulare V. 72, p. 1284. 


Boxps.—See pe eeeeon for listing bonds V. 62, p. 461. 


lorado | cars, etc —V. 70, p 


aa —Fiscal y ear ends Dec. 31. Papert for 1901 in V. 74, p. 527. 
Div'ds. Reserve. 


Gross. Net. 

1901... 83.371 063 $3. 264,893 $788. 691 $1,066,664 $500,000 
1900..... 3,296,151 2,283,386 723,719 1,066, 664 500000 
J. W. Mackay, President, 253 Broadway, New York.—(V. 72, p. 6293 

V. 74, p. 527, 529.) 

Compressed Air Co. of the Borough of enpetene: —OR- 
GANIZaTION.—Incorporated in New York on April 9, 1 , 28 &@ COD- 
solidation of the American Air Power Co. of New York (see V. 69, 
1060) and the Compressed Air Motor Co. of Illinois (see V. 70, p. 63 ), 
to manufacture compressed-air vehicles, atreet and railroad cars, ete, 
V. 70, p. 741. In Jan., 1a. urchased Rome Locomotive & Machine 
Works, of Rome, N. Y: me Co. had $75,000 7 r cent bonds. 
due 1904; interest Le res — Trust Co., , and $30,000 
first consol. gold $s due Jan. 1 , 1921, Morton Trust Oc. N.Y, trus- 
tee, $75,000 being reserved to ay off the 68 at maturity. ty 71. 
1168. Report for ear endin, Den 31,1901, was in V. p. 579. 
President, Henry D. Cooke: Henry A. Himely, ‘ ie ‘Sta‘e St.. 
New York.— (V. 71, p. 184, 865, 1168; V. 74, p. 579.) 

Consolidated Car Heating Co.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street 
232. _— $1,250,000; outstanding, $1,130,400; 
par $100. Dividends F. & 


ape 1892 1893 ieee 1895 °96 ’97 ’98 ’99 1900 Since, 
3 3 6 1 "4 ls 3 3 4 7% Belo 


Per cent. Ww 
In 1899, Feb., 149 p. o.; Aug., 219 p. In 1900, 2, p. c., includin 
1 p. c. extra; Aug. 1,5 p.., neluding Sig, . © eXtra; 1901, Feb., “ 


. ¢., inel. 1 p. o. extra; Aug., . G., incl. 14g p. 6. extra; 1962, Feb, 1 
ae incl. 149 p 6. extra. ‘Of cers and directors June, 1900, 2 Th . 
252. Office, 413-423 North Pearl 8t., Albany, N. Y.—(V. 70, p. 232, 
253; V. 73, p. 289.) 
Consolidated Gas of Baltimore City.—Incorporated May 5 
1888 under the laws of ba os Stock. —Authorized $11,000,000. 
Price of gas waa to be reduced on Junel, agen $1 25 to $1 10 


debentures are convertible at the option of | Per 1,000 cubic feet. V. 70, p. 431, 635, 794, 1 


0,000, 
Py ny into pF -- stock at par from Feb. 1, 1902,to Aug. 1, 
1906, ng a and redeemable at the option of the’ company at 105 
after Aug. 1,1906. The proceeds will be used for the construction of 


yy ee ae 1892. 1893 to 1896. ’97. ’98. ’99. '00. ’O1. 
Per cent... 3 41g 5 yearly. 4% 4% 4 5% 3% 


EARNINGS.—Statement for year ending June 30, 1901, was in V. 73, 


auxiliary plants to yy ys tin plates, hoops, rods, wire, nails, p. 662, showing. ar gross, $1,639,433; net earnings, $720, 821; fixed 


da, the remaining $5,000,000 being reserved for Pydditional 0 “7 
~V, 72, p. 990 and psa pe V. 73, p. 561, and application to lst, 
p. 781, Apr., 1902, $931,000 had been converted. 


DIVIDENDS.— is 94. '95. '96. 7” —% e. 1900. 1901. 


charges, $377,7 


bal., sur., for div., 


OFFICERS.— President, Ferdinand C. Latrobe; Sec., T. Meginness; 


Treas., Jos. W. Clarke; office, 19 South St., Balt.—(V. 4, p. 832.) 


Consolidated Gas of New York.—This company was 0 


oan a stereees 14% 0 O 90 0 Below | Noy. 11, 1884, as a consolidation, and in 1899-00 secured control of 


"8 (4'80.) 4sc. 0 8 4 0 


0 See below.— | aii the other gas companies and of all the electric eur properties 
During 1900 40 p. ¢, Was paid on preferred, completing payment of | in Manhattan, New York City. The companies ore 


ao 


overdue dividends V. 71, p. we eo, 1069. In Feb., 1901, 4 p. c.; | scribed below. Law regulating price ot gas, see V. 64 


Aug. 4 p. ¢.; 1902, Feb. 20, 4 p. c. mon, uarterly dividend of 
14p. 6, paid July’ 15, 1901, te rom Ons “To02, inclusive, 4 


el 
et 











— —— Gross—-——— 
Year end’g June 30. 1901. 1900. 
Fuel department. .... $5, 889, 353 $5,105,302 
Iron de ent..... 6,877 4,928,652 1,333,088 
Retail dept., eto...... tty 316 316,076 39,733 
ae $12,246,546 $10,350,030 $2,342,059 $2,551,586 fot 1899 00 a 


pon acct. aft. deduct’ g gen, ye og 
Interest, $329,926; taxes, exchange 

$426,988; ‘div. on pref. (32 p. ¢.), $640, 000: balan 

L erm, C. Osgooa, Chairman; J. ‘y Kebler, President; John 


tice Denver. Col. New York office, 71 Broadway 
~(V. 78, . 1266; 'v. 574 208, 632, 682, 729, 731, #32.) ya 


3,886; SK Th fund, 


0., 7. 26,18 
— acres of land) in Ohio. Bee V. 44, p. 278; V. 63, p. 559. 
ar ANIZATION.—Reorganized in 1898 without omen’ tag 
. at interest wpe | reduced from 6 to 5 per cont.—¥. 

i nF 28—see end’t on bond V. 66, Ae Stock eather 

Pre 100. aoe (par $10), increased , 1901; outetand- 

ne D peeled nance 1 reserved to reti re $21, D emaiuing 5 per 
—V, 72, p 


eerste er ding Mar, 31, 1901, V. 72, p. 1185: 
. $576,156 $101,473 $52, 


beets .» 450,979 
po 101,138 





51, 062 49 


Wm. H. Ziegler, 1B . | for each #1 referred 
bay O—th 7a “6 roadway; Seo.,A_P. DeVennish, Colum been cok hed tor Consolidated Gas stock taken at $190 per share.— 


V. 70, p. 897, 948, 1052, 1197,1252., 


72, p. 243, 341, 440, 724, 1185; v 73, p. 1209, 1315.) 
totems rectal Cs Cable Co.—Owns three cablea trom Nova Scotia 
eae from Ireland to Havre, France ; two from Ireland to 
Enelana:, two Nova Scotia to New York and one to Rockport, 








1901. 1900. 200, and in July 
$969,233 $1,137,696 | gas and electric light business in Manhattan, 
1,387,845 | nents,ete. 
26,045 | holders at $150 per share and 


2,142,671 $2,349,682 | 1051, 1097. 1197; v.71, 


Samuel Sloan, J. 


bus & Hocki F. Baker, Jas. Stilin an ee 
canbe Isat Coal & Iron Company Organized at ALN Brady, TF. Ryan—V. 73, p- 180, 495; V. 74, p. 206) 


DIVIDENDS—Formerly 6 = cent; trom June, i803, ‘to 1608, 8 


p. &. veusy in 1899, 5% p 1900, March, 1 p. ¢.; 
Latest EARNINGS.—Report for 1900-01 at length in V. 73, p. 552, | Sept., 19 
559, June, 1900, price of gas was restored to legal rate.— 


6.3 

to Mar., 1902, Poth inclusive, 8 p. 6. yearly (2 = %. as In 
1, p. 137. 

STOCK.—In Mar., 1900, stock increased from $39,078,000 to $54,595,- 
1900, to $80,000,000 to com lete the control of the 
rovide for improve- 
Of the last issue, #13,648,800 was subscribed for by stock- 
900,000 was issuedin Feb., 1901; $6,- 
,900 to remain in the treasury. The controlled properties acquired 
re described below. See also V. 70, 
184, 544). Office, 4 I 


R, 4. 
Bal. sheet Jan. 31, 1901, Vv. 72, p. 436; President's statement, V. 


ance, $651,921. 74, p. 266 


OFFIcERS—President, Harrison E. Gawtry; Sec., Lewis Ss peated 
as., G. W. pone, TRUSTEES—Wm. C. Whitney, H. Gawtry, 
gins, W. Rockefeller, M. Taylor p hn Geo. 
mer, Frank Tilford, F. A. Schermerhorn, 


(1) NEW AMSTERDAM GAS8. 
gure Nov. 1, 1897 = ey N. Y. & East River and 
. Gar Light, pe lan V. 66, Owns entire $7,000,000 stock 
ew York Garbi e& Acetylene So 
“seenennail aane ont authorized is $13,000,000 of common 
stock, $10,000, referred, cumulative after Nov. 1, 1900, 


6. p 
New consol. es tore $1 P36 000 referred stock $1,000,000 and common 
$835, spo dh. in Jane .- 
ar, ee Bal., sur. | Par of shares 
$4, one ing stock h 100. pote adn for ee 598 Consol. Gas 6 per 
076 | cent Gobentures at the rate of $50 and 


, were n treasury av able for future needs. 
Sept., 1900, over 80 per cent of the outstand- 


sengectivey, in debentures 


and common stock. bentures have 


(2) NEW YORK EDISON COMPANY, 


Organized May 23, 1901, as a consolidation of the N. Y. Gas & Elec. 


(Azo) one from Fayal (Azores), to Canso (Nova peor one Light, Heat & Power Co. and the Edison Elec. Ilum. Co. of N. ¥., the 


Ray ree) to Ireland; total cables 13,000 miles, 1,189 former having in 1898-99 acquired all, or precmenlly all, the capital 

mostly nT Co. was purchased and its stock of Ary 300 006 stock of the phe leading companies contro rolling the sloctrto igh t and 

all the we for4 f 6. bonds. The first mortgage covers | subway business of New York City and Yonkers.—V. 72, p. 1038. In 

toupanies contra y lensca and also the graeme owned of the various , 1899 contract was awarded for a Reo a Neg on lst Are. y 4 
901, had 184,939 | see V. 64, p. 951; V. 72, p. 535. Postal Co. Deo. | tween sou c | rr pp ois Vsce bdo.00e som *. % 

Tn leon 2 miles oF wi (land lines), 3, ae offices. 283, 482. , all eats ny aes 

000 Dec., 1899, stock was increased from $10,000,000 to *15- | stock, ali owned by Oa y Snee Goa Co., and $273,000 Edi ~a yet not 


1000 and $3,333,300 subseriihen by stockholdera.—V. 69, p. 1195. 


aiready owned 
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of 
Bonds) Value. 


| Date | | Size, or 


INTEREST OR DIVIDENDS, 


Rate Per| When |Where P: i 
Cent. |Payable| — = 











idated Gas (N. Y.)—( Concluded) - 
——- Gas L. consol. (now lst) M.. ) Assumed by see 
New 1896 | 
1894 
1895 
1898 
1897 
1897 
1890 | 


tures, subject to call 
Ro Y. & East River Gas 1st mort..gold.c* 
1st consol mort., ($5,000,000) —. } % 
New Amse’dam list — M. “gold, 0,000,000. .Ce.c*&r 
Central Union Gas, NY ee. RB... Ce.c* 
, $i, 31b00,0 $00. 


No. Union Gas, 1st i pines 
st mortgage 
—Co! 


1900 


0 | 30,000,000 | 
. {155,187,600 | 
2,100, 


ad 


ontens —_ Co, 


Tol 
Y. yee pe 
Y., Knick’b’r Tr, oo 
New York Office. 
¥ »H. . Hollins & Co, 
B. Hollins & Co, 
Nie Trust Co. 


| N. 
“IN. 
-N, 
+N. 





: 
AARAAAMR 
RRARRR F 


© Re RRR Re Re Re ke 


Y., Morton Trust Co, 
Ye ; Contin. Trust Co. 
Y., * geen Tr. Co, 


do J 
s, » or Manhattan Trust. 
Oo 


IN, 
5 gz oN, 
| 10,250,000 2 im 1002 N. 
rryne | 419 g 
| 48,844 | 
| 48, 1846, 100 vin eh 
| 1581 1,100 7 
See text. 
See text. | 
3,724,000 | ° . Y., U. 8. Mtg. & Tr, 
a ‘000 | . id. oston, Int'l Trust Co. 
3, 002, 000 | - Y., Chase NationalBk. 
ay - Checks mailed. 
N. Y., Colon. Tr.& Pitts. 
.|Union Tr. Co., Pittsb’g 











Standard Gas as Light, 1 
Oonsolidaied Lake Su, m. stock, 8 B82 

Preferred stock, 7 p. c. non-eum., $35,000,000 & 
Consolidatea Tobacco—Stock, $30 .600,000 ‘ a1 

Coll. trust M , gold, $158,000,000 (see text). Mo. . “otar 1901 
Consol. Water Oo. of Utica—1st M., g., $2,500,000.Co...c* 1899 
Consolidation Coal—Stock. oes 

ist M., Pee. g., sink. fd., red. each Jan. at 105.G.... 1897 
Continental Ti obacco—Stock, common, 000,000. win 

Btock, pf. (as to assets and div. } om. ; $50,000,000 nis 

Gold debentures, $2,000,000 (V. 70. EX. 1900 

Producis—Common stock, ay: 606.000. igre —— 

Pref. stock, 7 per cent, cum. 000, 4 

Nat. Starch, deben, g-.. f. $20 000,000, call 105. Usm. 

United States Sugar Refinery, "gold, 1st mortgag aiiet 

Nat'l Starch Mfg. Co., lst mort., gold (sinking fund) --, 1890 

A, Co. of Amer. ray stock, 7 per cent cum 
air Furnace, lst M., g., p.& i. guar. (end.).PPi.c* 1901 
St. Clair Steel, 1st M., gold, "guar., §2. 250,000. U Pi .c*| 1901 
Bonps.—The first 5s of 1898 (authorized issue $15,000,000) are se- 
cured by a first lien on the company’s new power lant and other prop- 
erty and pledge of various securities; list see V. 68, p. 773, 824, 102 

The 4s of 1899 are secured by a purchase money lien on ‘the former 
Ed. Elec. Lllum. property, subject to bonds of 1890 and 1895, and by a 
second mores, lien on the remaining property of the consolidated 
company. 2, p. 939, 1038. 

(3) NEW YORK MUTUAL GAS LIGHT CO. 

Incorporated in New York Apr. 17, 1866, under special charter. 
Stock, $3,500,000. of which overa majority, it is understood, is held 
in the interest of the Consolidated Gas Co. Par of shares, $100. 

2 1894 to 1897. ape. ae. 1900. 1901. 
Gteee Bare. Pp ¢. ; 9 yearly. 3 9 
1901, Jan., 4 p. c., July, 3 o.@;3 1902, Jam, 4. 
(4) STANDARD GAS LIGHT CO. 
ay gg in 1886. Owns 160 miles of gas pipes north of 13th 8t., 
New York. The Consolidated — itis understood, owns a two- 
thirds of the stock.—V. 70, p. 109 

agen "92. "93. °94. "9p. w by = "99. 1900 
Common %-- a 5 0 
Preferred % 13% 1 4 4 549 bs é $ 6 Dec.,2' 

In June, 1901, dividends on common stock were resumed, and *he 

ferred increased | to a6 percentrate. V.72, p.1241. Oftice, Third 
ve. and 49th 8t., N. Y.—V. 71, p. 1273; V. 72, p. 1241. 
(5) UNITED ELECTRIC LIGHT & POWER CO. OF NEW YORK 

In Jan., 1900, Consolidated Gas interests were officially stated to be 
im control. Common stock, $4,000,000; cumu. pref. stock, $2,000,000. 

Consol, Gas of Pittsburg.—See Pittsburg in 8T. Ry. Supp. 

Consol, Lake Su per.—See p.168.—Consol, Iee,.—See Am.Ice Co. 

Consolidated Bailway L posing . Batinereting Co, 
Incorporated in New Jersey in to take over, per plan 
Vv. 72, p. 677, the Consol. Ry. Elec. Lighting & Equipment Co. 
(see SUPP. Jan., *01, and bal sheet, V. 72, p. 578; 74, p. 328), Safety 

Rail Co. and th- European Re gerating Co., and control 
in addition the chloride of ethyl system of car re geration. Stock 
authorized, $22,00v, outstanding, $17,500,000; par of shares, 
$100; $1,400,000 was to remain in the treasury for future require- 


ments. Factory at Derby, Conn. No bonds. —— . A. - — 
Pres., Issac E. hice; Vice-Pres. and Gen. M 


1902. 
Jan., 4 


1901. 
June, 2 
6 


Marsh 
tance sheet of Dec. 31, 1900, V.72, p.578— 44, 74, p.154, 208, "3.29, 632, ) 


Consolidated Rubber Tire Co—Sce page 168. 

Consolidated Tobacco Co.—ORGANIZATIO”.—Incorporated in 
New Jersey on June 5, 1901, —_ acquired the greater part of the com- 
mon stocks of the American and Coutinental ‘obaceo companies and 
through them control of the American Cigar Company, V. 72, p. 
1138, 1190. V. 72. p. 1282. see Bonps below. In Sept., 1901, the com- 
aon or ite officials, arran, to acquire, for about $4,000 , the 
r },000 stock and 260,00 4% per ccnt debentures of the Qsden’ B, 
fami tes, of arepen, & Engiand, wanufacturing cigarettes —V. 

618, 724. ad rie 1901, the Jasmatzi cigarette works of wessen, 
Germany, Someinant —iV. 78, p. 1854.) Tobaeco compbepations, 
Jan., 02, v 74, p.-270. English competition, V. 74, p. 480, 632, 7 

Stock & Boxvs.—8twck, $30,000,000; all paidin; par of shares, $100. 
The bonds are issuable ouly to acquire common stocks of American 
and Continental Tobacco companies at the rate of $200 in bonds for 
as of American Tobacco stock and $100 in bonds for $100 of Conti- 

Tobaceo, and are secured by stocks of those pomperce se- 
quired, upon » ane es rt @ lien.— V 
3, p. 66 


me abot of Ang 3 120. - 78, p. 
FR. ay ig ge Duke, President; Thomas F. aR First Vice- 





Balance shect of Aug. 31, 1 
resident; J. B. Cobb, Second Vice-President; C. K, Faucette, Third 
Vice-President; William &. Harris, Treasurer; C 8. Keene, secretary. 
Directors, V.72, p. 1138.—(V. 74, p. 530, 632, 682, 729, 777. 
Consolidated Water Co, of Utiea, N. ¥,—Incorporated in 
Noyv., ee ane by purchase of existing properties acquir control of 
ali the water available for city of Utica, N. Y. V. 69, p. 
> 106@. Stock, common, $1,500, y. €. BON -Cum., $1.0uU,- 
000; par of shares, $100. Pres., Geo. —(V. 69, p, 1847.) 
Consolidation Coal Co,—ineor iene in 1864. Baltimore & 
Ohio EK. owns $3,810,000 stock. Coal minec in 1901, 1,685,384 tone; 
in 1900, 1,166,810 tons. Owns $1,500,000 stock of Cumberland a 
Penn. ER. (which see) and guarantees ite $1,000,000 bonds. 


Divipenvs since 1883: for 1884 and 1885, 1; for 1886, Mi tor 1887, 
1g: for 1888, 24; from 1889 to Feb., 1902, inclusive, 2 . yearly, 
EARNINGS.—For 1901 in V. 7A, . 724, Pres., C. K. ods Bec. and 
Treas., T. K. Stuart, 44 South Bt, altimore, Ma.—(V, 74, p. 724.) 
Continental Cotton O1],—S8ce SUPPLEMENT for July, 1899. 
Continental Tobacco Co,—Incorporated Dec, 10, 1898, under 
the laws of New Jersey. Acquired by purchase the entire business 
and assets of the leading manufacturers 01 plug chewin beg bacco, in- 
@luding with others Drummond Tobacco Co., St. Louis, > Liggett & 
Myers Tobacco Co., 8t. Louis, Mo.; plug business of ‘amar. Tob. Co, 
gt oe n00 es P, Lorillard Co, common stock,—See V. 69, p. 745; V. 
545,1168. Also has acquired $1,581,100 of $2,000, 0U0 Lorillard 
éferred stock at par in suepenee tor ite 7 per cent gold deben- 
pref VY. 70, p. 341, 1051; V. 646. Jointly with American To 
bacco Co. controls losis Ammislann tf Snult Co.—ree statement of latter, of 
whose capital stock the two eos own $10,000,000, together with $7,- 
000,000 of #10.000,000 swek of American Cigar Co.--V. 70, p. 533. 
The $5.000 000 American Ciger Cu. he 6, £014 notes are guaranteed 
jointly aud severally by the Continents and American Tobacco com- 
—- See V.73, p. 1113; V.72, p 1037. In Dee, 1901, the Wilson 
MeoCallay Tobaceo Co. of Hamilton, O., Was acquired.—V. 73, p. 1359, 


pret., ° 
L. Reco 


ending July 31, 1901 (report V. 73. 


STock.—Apr. 21, 1899, increased the common and preferred 
from $37, 500,000 to $50,000,000 each. V. 68, p. 670,771, ne 
1901, 99 percent in interests of the common stockholders agreed 
exchange tneir holdings for a like amount of collateral trustee 50-year 
4 p.c. gole bonds of the Consolidated Tobacco Co., which ch see above, 

DIVIDENDS.—On pref., Oct., 1899. to Apr , 1902, at 7 p. ¢, perannm, 
Dividends on common, 2 p. c., paid Jan. 27, 1902; April, 24s, 

REPORT.—Report for year ending Dec. 31, 1901, with balan 
was in V. 74, D575, ie aon 

Year— Net earn’s. ref. 

1901. - $7,600,740 (746) "$3, "419," 22 (2%) ‘$9768 922 $3, 
oe oo & 480, 858 (7%) 3, 419, 122 Lost tse 

OFFICERS.—President, Zomee 5. eal 1st Vice-Pres.. Chas, E, Halli. 
well; od Vice-Pres., Frank H. 3d Vice-Pres., C. O, Dula; Treas, H. 
D. Kingsbury; Sec. W ter. N. Y. office, 111 Fifth Ave 
(V. 73, p. 447, 1210, 1266, 4359: ‘V. 74, p. 530, 575.) 


Corn Products Co.—ORGANIZATION. —inete penne in New Jer 
sey on Feb. 6, 1902, and acquired, per plan, V. 74, p. 329, 381, the fol. 
lowing interests in the companies whose total Cs pital stock and divi 
dend payments were as below indicated (par value of shares, $100), 

——— yond boa 


Com: "97 
Glucose so Sugar Refining Co., com. 1 $24 Onn 300 Majority. 0 

7 per cent cumulative, pref .... 13,638,300 1% 7 

ra Starch Mfg.Co., com.. 2, 594, 315 ao { 
cent cumulative. pref...., 4 '027, 000 do 

Ilinols Suzer Reft ming CO........ 1,000,000 nearly } 

Charles Pope Glucose ¢ 100 .ccnsgese os a 

1.¥. Glucose Co. ($2,000,000 pf.) . 6,0°0,000 49 p. c. 

” The only bonds outstanding are shown at top of Daze. 

The Glucose Co. was organized in 1897 ine Vv. 65, p oo we 
tion to N. Y. Stock Exchange, V. 67, 1263, and V.7 ‘ 
the National Starch Co. was a consolidation in 1900 of the ‘ational 
Starch Mfg. Co. with other properties, and was said to do about 90 per 
cent of the starch business of the country; og and list of plants ¥. 
70, p. 742); Cee Sugar Refining Co. V. 3, B 496; New York Glu 
cose Co. V. p. 393. The allied interests will have a capacity of 
250,000 punale ‘of corn daily. Cuyler, Morgan & Co. pro the 
consolidation. 

Stock authorized, common, $50,000,000; pref., 7 per cent oun. 8, 
000,000; about $2, 000, 000 of each class to remain in the treasury, & 
gether wita any amounts not used in exchan 

The earnings of the Glucose Co. appilcabe to dividends for the 
722), were $2,123,640; 


Dividends, — 
Ath 

737 a 
eg a 2 pa 
May,’ 00. 5 1K 6 ? 
Not Known. 


the 
National Starch Co. for 1900, $548, $39. 

OFFICERS. - Pres., C. H. Matthiessen; Vice-Pres. and Chairman Ext 
utive Committee, Ww. J. Calhoun; Sec., Edward L. Wemple; Tress 
Benjamin Graham. Direetors, V. 74, p. 530. Headquarters, 

IL; N. Y. office, 25 Broad 8t.—(V. 74, p. 530, 632, 777.) 

(Wm. Crome. > one tee 3 & Bagine Building Co.—Inct. 
* Penn. in 1871-7 Vv. 4. Stock, $5,000,000: = 
%4,948,000; par $1 0. iret ‘old 58 of "1890, si. a (in ; 
M. &8.), due Mar. 1, 1929, but su ject to call La? yearly at 1 
for a sinking fand.—V. 67, p. 1510; V. 68, 383. o stadt 
ers will vote May 29, 1902, on a proposition & ims $4, 17000,000 5 Lf 
cent first consolidated M. bonds, convertible into stock at ar oar 
recently acquired properties and improvements thereon.—V. ree 

DIVIDENDs.— 92. 93.94. 95. 96. 97. ’98. by 00, ’01. +. 

Percent.  ea20se. 10 18 7None. .. 1% 5 5 Mar. 

Dividends payable Q.-M. 15 at Philadelphia office. mW. 67, p. 1112) 

Report —Report for 1900-1 in V. 72, p. 1134, show’ $0.0, sana 
gross, over 6 per cent ($291,772, against 536, 203 . Ee 
on stock; $20,627,000 orders on hand. Dividen aid, $242,408 
Pp. ¢. , surplus, $49, 372.—(V. 7p 1169, 1313; V. 7, p. Piao. 440,1 
V. 74, p. 729. 

Crucible —_ Co, of America,—ORGANIZATION. —Incorporstel 
on July 21, 1900, under the lawsof New Jerse ay ee 13 ne 
ties, including the Park Steel Co., ete., named in the rospectas, V tt 
p. 22, claimed to oe es about 95 per cent of the output of eruclé 
steel in the U. 8 lso V, 73, p. Stock autho: Xo beni 
#25,000,000; pref., 7 per cent cum., $25,000 ,000; par, $1 100. 

Owns entire stock and guarantees bonde of St. Clair Steel re 
Furuvace companies See V 72, p 824.1285; V 73, P- ey Parte 
841. Dividendson pref., Dec., 1900, toMar., 1902, 7p.c. 

RePortT.—Report for year ending Aug. 31, 1901. Mg ria. » 
841, showing: Net earnings, $3,490,435; other income, $30, 
on pref atock (7 p.c), $1, 750,000; div. on outside bo 
300; Park Steel Ov, pref. stock (7 p ¢.), $40,341; bal, sur 

President, ©. H. Halcomb, Pittsburg, Pa.; "Treas., 
Pittsburg, Pa; Secretary, Frank # Smith, Pittsburg, i 
tors, V. 71, p. 134; V. 73, p 844.—(V.73, p. $41, 844, 901, 

Cumberland Telephone & Telegraph.—0Or ; 
tucky in 1885. Sty erates under perpetual and exe 
from American Bell Telephone ‘o through the entire 5 r) 
sissippi and Louisiana, the greater parts of im. Bel Telep 
and a few counties in Indiana and Illinois- Am. Beli i 
Co. Owns $3,898,680 of the stock, Subscribers Jan. Lo5 pet 

The directors in Dec., 1901, authorized an increase 0 during 
the stock to provide for extensions and improvemeuts 4 being 
raising the outstanding stock to $9,356,400. the new stock - 
scribed tor at par by stockholders, , payable in four io piss) 
Jan. 25, Apr. 1 and July 1, 1902, and Jan. 1 1903. aye ’ 

DIVIDENDS.—From 1892 to 1897, both inclusive, 4 cent; 1 05 
B. Gx: 1809, 6 p. 6 1900, 6 p.¢.; 1901 (7p. ¢.Q -ML); 02, Jaa 1% P 
April, 1% p. ¢. 
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prit, 1902. 
Se as ae a a >. | Bonde—Prinei- 
MISCELLANEOUS. Date Size, or| + ie = nee ae of. eae IRENE i al, When oy 
——,_ of column headings, &., see notes on} of | Par r| on |Where Payable, and by) s—Last 
for explanation of column” Dftables: Bonds| Value, Outstanding! “Cent” | Payable) Whom.” |” Dividend. 
eee oT Oy h—Stook, $10,000,000..| .... | ...-. See text. |6in1901| Q.—J. | _Checks mailed. _|Apr. 1,02, 1% 
Oumberiand Telephone 4 ride f (other bonds see text).| 1898 | 1,000 $910,000) 5 g. Ie J.| N. ¥., Washington Tr. | Jan. ‘1, 1918 
Let mort, $1 iric— 1st consol. mortgage, gold.Co....| 1899 | 1,000| 2,400,000! 5. |M. & N.|N.¥.,Em..Mc.M. & Co.) May 1, 1949 
Penver onion Water Co.—1st mortgage, $8,000,000, gold) 1894 | art} ; Teg0'800 larg SilM. & xi ‘Cneeke waited. es A stotae 
Pen waubawieebbedinl sone ee of | n’01|/M. 4 shecks ‘ |May 15,’01, 
Detroit Oity Gas—Bt0ck, $5000." BO Mis) cadacdes o*| 1898 | 1,000 | 5,055,000 | 5 g. J. & J.| N. Y., Emerson, MeM. | Jan. 1, 1923 
Prior lien morteag 4st mort. for $4,500,000, gold.,.car| 1893 | 1,000 | 365,000 | 5 g. |F. & A.|N. Y., Guaranty Tr. Co.) Feb. 1, 1918 
Detrolt Gat Stock $15,000,000, list. in Chic & N.Y.) .... 2 pry rye 10 in’01} Q.—M. | By cheek fr. N. Y. office.| Mar.12,’02,21g 
; ica-—CO ck, $50,000,000..| .... 546,973 | ...... bests Pee aa meecegian FS ace 
Disiing 00. of America Contin ative, #35,000,000..| -.-. | _ 100| 29,4647313 |"... he a gti a a tt Bw 
Preferred stock, 7 Der cep» call at 105, 8.£., 9%. Ma.c*| 1805 | 1,000| 1,872,960| “6g. |M. & 8. N. Y., Mauhat, Tr. Co. | Sept. 1, 1915 
A OMe 5.400,000, opay. rly.,eall at par.Me.c*| 1901 | 1,000 | 3,580,000, 5 g. J. & J.) N. ¥., Mere Trust Co. | Jan. 1, 1911 
M181 F Dref., 8 D.C. i” ee ote} | 3, .|Bost., Am. L, & Tr. Co.|Jan. 1, 
=: Tagg t 8 P. cited. see text. NE... ..,| 1898 500 &e, 2704500, 6 |M. & B:\New England Trust Co.| Moh.'1, 19 
1st M, Irond sieel—18t M., g., $8.000,000, 8.f.,8ee text; 1899 | ...... | ,000,0L0 | 5 g. |J. & J.|Bank of Montreal, Can.) July 1, 1929 
Bdison Electric Iliuminating—See KINGS 00. eI a & | ogee ne Boag bone eas pee lane 1. 0a 1% 
— f. stk.,1 p.c.cum.., $5, y wose | | ’ ’ ec text. — J. | cks lo q 4 
Buciric Slorage Battery Pen. eek $11,000,000........ ""75 | 100 | 10/450/000 | ...... | "7" | N. ¥., 100 Broadway. |Dec. 29,'98,2 
Bare Yea 00 bo MOT on cue , $9,000,000... "- | 100 81125,000, 2in Ap r,i900, dc doy” |Aprie/00/a% 
eee, subject to call at par, sinking fund.Un..... 1901 1,000| See text. | © (eae Me). . cansccsaee | Apr. 30, 1904 
Hew mortgace, $2,250,000 Monona. coe ccinrerrem | ooo | ad] “Sesoo00| i | | mi ar 
Boris ron stool, 6 per cent, cumulative.............-.+.- “72. | _ 100) 2)370,000 |3 ini901/J. & J.|_ Checks mailed. __ | Jan. 1,02, 14s 
Gas L. Oo. of Phila.—1st M.g., red.at 105.N| 1898 | 1,000 | 7,126,000 | 5g. J. & J.|N. ¥Y. Security & Tr. Co./ Jan. 1, 1928 
' 


Equitable Ill. 
Federal Steel— UNITED STATES STEEL CORPORATION. 
General ihomloal 0o.—Common stock, $12,500,000..... | ees 

Preferred stock, 6 per cent, cum., $12,500,000. .......- ‘i 


100 7,410,300 |4in 1901| i New York, 25 Broad St.| Mar. 1,°02,1% 
100 9,416,000 | 6 | Q—J. | do 0 


Js d Apr. 1,’02, 14g 





consist of $910,000 firet 5s (see table above); $239,- 
oar ans at deb. 58 (int. F&A), due Feb. 1, 1920, but redeemable at 
issued for purchase of People’s Telephone Co. of New Orleans; 

$0,000 East Tennessee Telephone gold 68 (int. J&J). due July 1, 

18, and $16,000 Ohio Valley Tel.'zold 68 (int. J&J), due Jan, 1, 1908. 

‘EaRninas.- Report for year 1901, in V. 74, p. showed: Grose, 

642,563; net above fixed charges, $638,063; dividends (6 p. ¢.), 
fis 39; balance, surplus, $169,524. In 1900, gross, $1,884,014; 
v4 pe. General offices, Nashville, Tenn.—(V. 73, p. 984, 238, 

1815.) 

Denver Gas & Electric.—Se* page 168. 

Denver Union Water Co.—See p. 168. 

Detroit City Gas.—See p. 169. 

Detroit Mack. & Marquette Land Grant,.—See p. 169. 

Detroit Union RR. Depot,—See Sur., Oct., 1897.—V.69, p. 494. 

Diamond Match.—OrGANIzaTION, Etc.—Organized in 1889 
under laws of Illinois. Owns factories at Barberton, O., Detroit, 
Mich, Oshkosh, Wis., Oswego, N. Y., etc.; also store proper- 
ties at Baltimore and Philadelphia, and saw mills at Green Bay, Wis.; 
Athol, Mass,; Keene, N. H., etc., Miss., with extensive pine stumpage. 
See list. V. 73, 9.135. In Feb,, 1902, Edwin Gould was understood to 
have sold a part of his stock, but remains a director.—V. 74, p. 381. 

DIVIDENDS.— } 1893. 1894. 1895.1896 to Mar, ’02 

Since 1892, p. ct. 20 10 st 10 (21g quar.) 

STock.—Increased in 1895 to $11,000,000 (V. 59, P. 1058); in 1899 
to $15,000,000 to extinguish the $1,250,000 floating debt, increase the 
working capital and acquire properties,-etc.—V. 69, p. 592. 

ANNUAL RePoRT.—For 1901 in V. 74, p. 324, showed net, $2,021,- 
072; in 1900, $2,014,839; in 1899, $1,513,767. President, O. C. Bar- 
ber; Treasurer, J. K. Robinson; Sec’y, R. E. Wirt; Aud., H. C. Cranz. 
General office, 56 Michigan Avenue, ae N. Y. office, 27 William 
it. N. ¥.—(V. 73, p. 238, 495, 724, 1063; V. 74, p. 98, 324, 381.) 

Distilling Co, of America,—ORGANIZATION.—Incorporated in 
New Jersey on July 11, 1899, under the laws of New Jersey, and 

uired control of the American Spirits Mfg. Co., Kentucky Distil- 

& Warehouse Co., Spirits Distributing Co. and Standard Dis- 
tilling & Distriouting Co. per plan in V. 68, p. 1224—V. 69, p. 130. 
Anumoer of rye whiskey concerns, including Hannis Distilling Co., 
were acquired in July, 1899 (V. 69, be 179, 494, 745). List of constit- 
went properties, V. 74, p. 136; V.71, p. 815. In April, 1902, the 
Spirits Distributing Co. was dissolved, - V.74,p.682, 7.7. LulNov., L899, 
ft was claimed that three-fourths of the Kentucky whiskey product 
and about 85 per cent of the spirit product of the country were con- 
trolled. V 61, p. 957. Independent distilleries, V. 74, p. 154. 

§10cK, Erc.—Stock was reduced in Dec., 1901, to commop, $50,000,- 
000, and preferred 7 p. 0. cumulative, $35,000,000, of which $3,573.- 
000 common and $3,750,000 pref. were in the treasury, leaving the 

Dg amounts $46,427,000 common and $31,250,000 pre- 
ferred stock. Of these last-named amounts, $1,880,027 common and 
$1,785,682 preferred held for ——— of securities of constituent 

weusisy 68, p. 1224; V.70, p. 385, 794; V. 71, p. 646; V. 73, p. 
In Jan., ay #4,080,000 5 per cent ten-year collateral trust gold 
bonds were sold, the same being secured by the stocks of the constituent 

owned, and $5,000,000 (being the entire issue) Kentucky 

& Warehouse 1st mort. 5s; $920,000 rem»in in the treas- 

Wit mio) having been retired Jan. 1, 1902. (See V. 72, p. 90, 186; 
. 78, p. 


90,1 BT.—Gross sales of constituent companies for year ending June 
: epee Were $81,709,878. Report for the year ending June 30, 
, balance sheet, profit and loss account, ete., was given at 
much length in V. 73, p. 897, showing net earnings of constituent 
See nice, $1,657,850. Balance sheets of proprietary cos., V. 73, p. 
poof wg onting Dee. St, oe = consolidated bal- 
. (4, P. 324, svowing net earnings of constituent 
companies, $939,437, against $339,444. $ x 
W RS.—Samuel M. Rice. President; E. F. © Young. Samuel 
en’ 
X, 


Tehn m. F. Harrity, Walter 5. Wilson, Edson Bradley. Charles F. 
‘yer, ohn M. Atherton and Alvin W. Krech; Secretary, Thomas H. 
ry 7. Executive Committee: Alvin W. Krech, Wm. F, Harrity, 
t, 8. ¥ » Edson Bradley and Walter 8. Wilson. Ottice, 27 William 
» X.—(V, 74, p. 324, 682, 777.) 
minion Coal Co.—Dominion Iron & Steel.—See page 169, 
“yo Mil, of Brooklyn.—See Kings Co. Ex. L. & POWER. 
Ediso ectric Iluminating Co, of New York.—See N. Y. 
— Ligut, HEAT & POWER; also April, 1899, SUP. 
at Co,—ORGANIZATION.—Incorporated in New Jersey 
Hest, 25, e. and acquired all of the capital stock of the 
ia ch Co., the Holiand Torpedo Boat Co. and the Electro- 
ret. rte? V. 09, p. 697, Par, $100. Issued, common, %4,999,- 
very 45,000. V. 69, p. 697. President. I. L. Rice, 100 
= ° om Pp. 178, 742, 949; V. 71, p. 32, 1271.) 
1899, 9, Of America,—ORGANIZATION,Incorporated in Jan. 
He Mee, creer V. 68, p.85. In 1899-00 purchased control o 
list, V.70 > 08 ants in several cities, later selling some of them. See 
000,000 ‘par #19; V.74, p. 325; V. 73, p. 238, 289, 495. Stock, $5,- 
2 den 1, Issued, 820,403,405, of which $7'°50, or $3,060,534, 
Tedlace the pu, 1902. The stockholders voted on Apr. 22, 1902 
the A sed Value of the stock from $5u to $10 per share, part 
the books as 2 50 to be paid in cash and part to be credited 
yiug bonds $34 vidend from the surplus, V. 74, p. 777, 832, Under- 
auburn i Canton +O.) Lighs, Heat & Power Co. 68 and 
glividends, BO coves Li gold 58 y.78, P, 238, 495 93.1001 
lusive (J.J). are, each pa uly, 1899. to Jan. 21, ’ 
Wd); July 31, 1901,'25 eta; Jan. 31, 1902, 25 cts. Report 











for 1901 was in CHRONICLE of April 26, 1902, showing net earnings 
from operations of $281,232. 

OFFICERS.— President, A. Loudon Snowden. Directors, V. 72, p. 823. 
Office, Land Title Bldg., Phila.—(V. 74, p. 325, 777, 832.) 


Electric Storage Battery.—Incorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
850.) Acquired in 1899 about $4,000,000 stock of Electric Vehicle Co. 

8TOCK, ETc.—Common, auth., $13,000,000; outstanding, $11,743,000 
(par $100). Preferred, 1 per cent cumulative, see table. After 1 Bo 
on preferred, common and preferred share equally. On Jan. 2, 1901, 
6 p. c. was paid on preferred in full to- Dec. 31, 1900: Apr. 1, 14 p. o.; 
July, 14 p.c.; Oct. 144 p. c.; 1902, Jan., 1% p. 6.; Apr. 1yp.c. On 
common, Apr. 1, 1901. 144 p. c.; July 1, 144 p. o.; Oct. 1, 14 p. a; 
1902, Jan., 14 p. o.; Apr., ye a In 1899 increased the common 
stock from $8,500,000 to $13,000,000. $3,375,000 being allotted to the 
stockholders at par.—(V. 69. p. 76.) Statement for calendar year 1901 
in V. 74, p. 677, shows total net earnings, $900,243;] dividends paid, 
$812,413; bal., surplus, $87,229; total sur. Dec. 31, 1901, $2,208,269, 

REPORT.—Report for year ending Dec. 31, 1900, in V. 72, p. 578. 
President, Herbert Lloyd; Sec. and Treas., Walter G. Henderson, Phila- 
Directors, Mar., 1902, V. 74, p. 632. Office. Allegheny Ave. and 19th 
8t., Phila., Pa.—(V. 73, p. 959; V. 74, p. 632, 677.) 


Electric Vehicle Co.—ORGANIZATION. —Incorporated in 1897 
under the laws of New Jersey. On June 20, 1900, the stockholders 
voted to increase the stock from $12,000,000 to $18,000,000, and in 
Dec., 1900, to $20,000,000, the latter increase being to acquire the 
$7,000,000 stock of the Riker Electric Vehicle Co, V. 70, p. 1197, 
1252; V. 71, p.1169. See V. 4 - 850. As to financial status and in- 
vestments in Sept., 1901, see V. 72, p. 495. 

SECURITIES.—After 8 p. c. on common, dividends are to be divided 
pro rata between the common stock and the preferred stock. Electric 
Storage Battery Co. in 1899 owned about $4,000,000 of stock. The new 
mortgage secures, $2,250,000 bonds, of which $1,675,000, it is under- 
stood, will be issued only to take up the $1,675,000 issued early in 
1901. See V. 74, p. 98. 

REPORT.—Report for 8 mos. ending Aug, 31, 1899, n V. 69, p. 850. 


DIVIDENDs.—On preferred, April, 1899, 8 per cent; April, 1900, 2 per 
cent. On common, in 1899, 8 R; c. None since. 

President, George H. Day. Executive Committee. Philip T. Dodge, 
. M. Byllesby, Geo. H. Day and Thos. J. Regan. Factory, Hartford, 
Conn. Ottice, 100 Broadway. Directors, Uct., 1901, V. 73, p. 959.— 
(V. 74, p. 98.) 

Empire Stee! & tron Co.—Incorporated in New Jersey on March 
14, 1899. V. 68, p. 524. Dividends at rate of 6 p. co. per anoum, paid 
July 1, 1899, to July 1,1900; 1901,3p.c; 1902, Jan., 1's per cent; 
see V. 68, p. $26. Net income for calendar year 1901, after deductions 
for extraordinary repairs, $229,095; int. on Crane first mort. bonds, 
$11,874; ne fund, $71,838; dividends on pref. (3 p. o.), $70,043; 
bal., sur., $74,341. The Oriskany Ore & Iron Co., organized in Jan- 
uary, 1902, to control 30,000 acres of mineral lands, will be controlled 
by the same interests. V. 74, p. 208. Practically the entire stock of 
the Crane Iron Works is owned. Average production of iron, 725 tons 
daily in Mar., 1902, to be increased to about 1,050 on completion of 
repairs. President, Leonard Peckitt, Catasauqua, Pa.; ny’ J. 
Fitzgerald, Catasauqua, Pa. N. Y. office,71 Broadway. New directors, 
Dec., 1901, V. 73, p. 1210.—(V. 73, p. 902, 1210; V. 74,p. 208, 530.) 


Equitable Gas Light (of N. ¥.)-SEE ConsoL. Gas Co. 


Equitable Ill. Gas Light of Phila,—See page 169. 

Federal Steel,—SEE U. 8. STEEL CORPORA’N.—V.72, p. 139, 2865, 440, 

Fisheries Co.—See page 169. 

General Chemical Co,—ORGANIZATION, Etc —Incorporated in 
New York on Feb. 15, 1899, as a consolidation of the Nichols Chem- 
ical Co., N. Y., James L. Morgan & Co., N. ¥.—V. 68, p. 571. 

Stock.—In Oct., 1901, the preferred stockholders subscribed to 
$856,000 new preferred stock at par, raising the amount outstanding 

$9,416,000, the proceeds being applied towards expenditures for 
new plants and new,construction, V. 73, p. 724 

REPORT.— rt for year ending Dec, 31. 1901. with balance sheet, 
in V. 74, p. 325, showed: Net protits, $1,358,347, charged off, $195,- 
228; div., 6p. co. on preferred, $520,400; div., 4 p. © on common, 
$293,348; bal., sur., $349,371. On pref., Oct., 99, to Apr ,’02, both 
incl.,6 p. c. per an, (148 Q.-J.) On common, 1900, 4 p. o,; 1901, 4 p. e. 
(paid Q. M.); 1 p. &. payable quarterly on Mar. 1, June 1, Sept. 1 an 

ec. 1, 1902, out of earnings of year 1901,—(V. 74, p. 329) 

OFFICERS,—Pres,, William H, Nichols; Treasurer, James L. Morgan; 
Sec., J. Herbert Bagg, N. Y. 25 Broad 8t.—(V. 74, p. 325, 329.) 


General Electric,—ORGANIZATION,— Organized ander a spectal 
charter of New York, Apr. 15, 1892, and mauufactures outiits for elec- 
tric railways and all kinds of electrical supplies. In 1896 poeres, pat- 
ents with Westinghouse Electric & Mfg. Co, V. 62, p. 502, 635, 1040; V. 
65,p. 151; V. 68, p. 1024, (See V. 68, p. 927).—V. 70, p. 689. Contract 
for power, V. 72, p. 583, In June, 1901, obtained controlling taterest 
in British Thomson -Houston Co., Ltd., of London.—(V. 72, p. 1283. 

STOcK,—Stock was reduced on Aug, 17, 1898, 40 p. o., via., from 7 
712,000 to $18,276,000 co mmon and $2,551,00 0 preferred.—V. 67, p. 
28, 125, 177, 319, 578, 634, 

Inl increased the common stock by $4,415,000, to redeem the 
tf 298,000 debentures, which have been mostly converted.—V. 70, p. 

293; V. 71, p. 197, 1015, 1122, All except $500 preferred stock has 
been exchanged for common stock, share for share.—V. 72, p. 773; V 
73, p. 339, The stockholders will vote on May 5, 1902, on a propoal. 
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MISCELLANEOUS. | Date 


For explanation of column headings, &., see notes on| ~ ag 
first page of tables. |Bon 





| | Size, or | 
‘ar 
ds. Value. 


l INTEREST OR DIVIDENDS. Eats 


Amount ‘Rate Per| When {Where Payabl 
| 6, a 
Meperenen., Cent. /|Payable Whom. ene. he 











on stock, $45,000,000. | 

fares 4. converte i100 et for $120 bonds). ° 1892 | 
Girard 1 Point 8 e—1st M. Gu P i, Pa. RR 1890 | 
Grand os Gas a Laght—Iat 1%, var to gt at iio. 
Havana f. stock, 7%, cum., $7,500,000..; .... 
Hoboken Fi ~ ONS Y. & tasee Taney’ 
Hudson Oou Gas—1st mortgage, gold, $10. 500,000... 
Illinois UNITED —- STEEL CORPORATION. 
Intern’! Navigat.— Pref. stock, 8%, non-cum., $10,000, 
1st M., gold, $20,000,000, sy to call text. FP 
Internationa Nickel—Common stoc onal 


Pref — 6 per cent /on-cum., s i 
Trust mo: e, 0: 
International Paper — . common, $20,000, 
Pref., 6 %, cum., P25 pc 0 (anderlyin 
000,000, g. t.407 


1st con, M.,@10,000 
Internation er Co. are (87 
“@ per cent, cumulative. (¥. 71, p. 137.) 
‘onal Salt—Stock, $30,000, 
,000,000 ,Usm,red. at 105, 8.f.,8200,000 vny. 1901 | 
a Silver—Stock, common, $11,000,000 ; 
"Btock, eaeeee 7 per cent, cumulative, $9, 000, 000. . 
1st M., 000; «. f., ed at 110, ite 1901. Co. a 1898 | 
Internat’ aon Pump 00.—Com. stock, 000,000. . 
Pref stock, 6 per cent, cttitlative, B12 0 500, 000.. 
Worthington, ref. stock, 7 p. c. cum. (see al 
HolivMfe. s1st 


1899 


$100 'g25, 025,866 8 in 1901 
1,000 | 259,000 | 
1;000 
| 1895 | .. 
100 


1899 100 &e.| 


100 
1,000 | 
100 | 


00 | 22,406,700 
9,303,000 


cose | aoe 
text). 
8700 000.2. cu p.di.end (V. 73,0. 1117) 1901 ‘100° &e. 


.-J.,15/Check from Co.’s Ottice,|A 
5 g. & D.IN. Y.,Guar. Trust & Bos, 
Big |A. & O. Philadelphia. 

N. Y., E. MeMillin & Oo, 


Fore 
Pek 

io din 
.|N.J.T. Gu.&Tr. Co.,J.C,| Noy, 1, 1949 


° By check. 
.|N. Y., Company’s oftice, 


2,214, '000 | 0. 
1,225,000 5g. iF. & A. 
6,000,000 See text.) Q.—J. 


9,150,000 5 g. 
9,205,°00 4in 1901 
5 g. 


13,686,000 
9,000,000 


10,000,000 
17,442,800 





Tet +01, 





Checks mailed. 
0 do 
N. Y., Met. Tr. Co. 
Providenca, R.1. 
. | N.Y... Cont. t. Trust Co. | 
.\N. Y., T.& P., Brat Oo, ape 
" | N.Y., Of., 26 B’dway. ‘ame 


850,000 | in 1901 
00 | sponses |? pee en. .|N._Y., Guaranty Tr 0 May 10 
J N.Y. ,Ot. Real. B. &T.Co.| ’ 














tion to increase the capital stock from $25,242,200 to $45,000 
preparatory to making a 66%g per cent stock distribution to sharehola: 
ers after June 1, restoring the 40 per cent surrendered in 1898; this will 
require $16, 828,333 of the new iasee, leaving $2,929,677 in the treas- 
pe one Lastie oe 729, 777. 

accumulated dividends on old preferred to ane 
1, 1898, aeroeated $1,527,654. This amount was paid 55, March 

1899, and regular dividends at 7 per cent from Aug. 17, 189 resumed 
on the ¥ ae stock. V.67,p 900, 1160. Dividends on reduced 
om July 15, 1*99, to July,1 , 1g Pp. c., quar. (6 p. c. per annum); 

1900, eg i902, incl, 2p. 6. quar., and in Jan., 1901, 1 p. co. 

pas Tee a i1,p. 604, 1 232, 

ANNUAL REPORT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1900-01, with balance 
sheet of Jan. 31,1901, was given at length in V. 72, p 721, 825; see 
editorial, p. 798. Balance mone Dec. 31, 1901, V. ay ne 
Year end.Jan.31—__ 1901. Deduct— 

Income—Sales. on! ers $22) ‘0.464 Op. exp.& taxes. $23,080. 218 918,673,008 


pevenise, etc. 8,70; | Patent expenses } 240,040 863,334 
Int. and div... 82-~,043 389,750 | Int. on debent.. } 281667 
Sale ofsecur.,4c. 419,067 768,146 


$29,829,652 $21,406,067 
Balance 1900-01, as above, $6,003,752; div. on pref. stock (7%) 
$178, B84; div. on com. stock Ce $1,549,665; ; bal., sur., Jan. 3 
1901, $4,276,150. Cash Jan. 31,1 8,6 683; notes and seoounts 
receivable and work in progress, 816, 652 246; securities owned, 
012,300; accounts payable, ete., 6,983 
OFFICERS. ee eg Cc. A. sine Treasurer, Henry W. Darling; 
8ec., M. F. Westover; N. Y. office, 44 Broad 8t.—(V. 74,p. 724, 777. 


Bo ogre Sugar Refining Co—In April, 1902, the Corn Prod- 
cts Co. had acquired a majority of the stock by exchange on the hasis 
ts ae per $100 share of a like amount of stock of the Corn Products 
Co. see Corn Products Co. and V. 74, p. 329, 382. 
Gold & Stock Teiegraph Co.—See WESTERN UNION TELEGRAPH. 
Gramercy SugarCo.—SeeV.68,p 232; V.72,p.393,98 6; V.73,p 960. 
on* Rapids Gas-Light Co,—See AMERICAN LIGHT & TRAC- 
‘ON. 





Bal.for div., &c. $6,004,890 $5,197,468 


Great Lakes Towing Co.—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a rn 78 BS; of towboat companies along 
peo — Lakes. See V. a 79, 593; V. 72, p. 778. Stock author- 

mmon, $2, ey 00 wil, 7 per cent non-cum., $2,500,000. Is- 
ao ie. 1901, 500d common and $1,852, 300% preferred. Par 
of shares $100. 1,675,000 con on — ag —_ in 1901, Feb. and 
May, none; Aug. 20, 1% p. o.; Nov., * pC 1902, Feb., 1% p.c. 
Pres. and Treas., T. F. Newman; eC., rs Wardwe.l, Clev eland, U, 
—(V. 73, p. 187.) 

G. H. Hammond Co,—V. 71, p. 664; V. 73, p. 1210; V. 74, p. 329. 

Barrison Brothers & Co.—V. 73, p. 393, 447; 

Havana Commercial Co.—ORGANIZATION.—Incorporated in 
New Jersey on March 4, 1899. V.+%,p.473. Manufactures and ex- 
} Havana cigars and Cuban leaf tobacco (owning also tobacco 
lands). V. 68, p. 926; See V. 71, p. 545. Capacity said to exceed 100,- 
000,000 os apnually 69, p. 428, 920, D ee on pref., Oct. 
1899, tay Ptey 1% p. c ‘quarterly + By ': none since. Com- 
mon stock is $12 500, 000; S ieeiien: $10,600 

In Dec., 1901, over four- fifths of the stock was "deposited with a 
committee consisting of Frank Tilford a). William H But- 
ler, Henry R. Wilson, H. B. Hollins, Philip Lehman and R R Govin 
jac wow A Trust Co., depos'‘tary), with a view to adjusting the float-- 

g debt and extending the company’s operations; the vo first- 
named being connected A agg + the Univeisal Tobacco Co —V p 902 

Balance sheet of Dec. 31, 1899, war in V. 70, Pe 840; bills i a 
$1,747,500. See V. 72, p.482.—(V. 73, p 1063, 1210.) 

Hawalian Commercial & Sugar Co.—V. 72, p. 820; V. 74, 


p. 429. 

Herring-Hall-Marvin Co.—See p. 169. 

Hudson County Gas.—ORGANIZATION—Incorporated in N. J. in 
Oct., 1899, as a consolidation of J.C. was L. Co., Peoples’ Gas L. Co. 
of J. C., Hudson County Gas. L. pes Ney Consumers’ Gas Co. of. J.C. 
and Bayonne & G. Gas L. Co.—V. 80,796. stock, $10,500,000, 
mostly owned by Unit. Gas. Ace Yo. Of the 5a, #600, 000 are re- 
serv: J take up May 1, 1904, Consumers’ Gas Works ‘Let 68; and 
$750,000 reserved for future requirementa. Net profits for year end- 
ng Dec. 31, 1901, over snterest and fixed charges, were $115,00s. 
President, E. F.C. Young; , Lewis Lillie; Sec., Percy S. Young. 
—— CHRONICLE of "AD. 28, 1902.—(V. 69, p. 957; V. 74, 
p. , 

Iatern, Automobile & Vehicle Tire—See page 169. 

International Navigation Co.—ORGANIZATION, EtTc.—Incor- 
— . J. on June 6, 1893. Owns Red Star and American li: es 
of steamships between New York, Philadelphia, Southampton, Liver- 

land Antwerp. Bonds — 86.314, 00U reserved for new property. 

RE sea to call at after 1909 and a sinking fund of $250,- 

000 will ret S bonds annually, beginning May 1 1905. 

» P- 1076. First div. on pref.,2 p. 6, uly, 19005 | in 1901, Jan., 

th, Fh 902, Jan., none. Com stock is $5,000,000 
Consolidation, see Gunomacan of April 26, 1902. “WV 74, p. 778.) 

International Nickel Co,.—ORGANIZATION.—Incorporated in 
New Jersey on March 29, 1902, and acquired control of the Canadian 
Copper (& Nickel) Co., with plant at Copper Cliff, Ont.; Nickel Corpora- 
tion of London. bad mines at New Caledonia, and the Orford m4 
Co, of tayonne, N. J., American Nickel Co. of Camden, N. J., with 
their subsidiary companies, Said with the Société Nickel of Paris, 











controlled by the Rothschilds, to . hong g 4 - be ni 
in existence. Chas, M. 8c Schwab, President of oun {nterew 
tion, was instrumental in formation of com on m2 74,5 
STOCK & BONDS.—Stock authorized, $1 a 000 each of common 
and 6 per cent non-cum. preferred Evy resent issue at each, $9,000,000, 
Bonds, $12,000, — present issue tob 4 =o 
OFFICERS—Ohairman of ag President, 
Ambrose Monell; Sec., Stephen H. B Pell Treas., J oseph ‘Clandet 
Directors in 1902,V. 74, p. 730. Office, 72-74 Broadway. —V.74, p.832, 
International Paper.—Incorporated Jan. 31, 1898, and na 
over by purchase twenty five of the a. be pulp and aper mills 
the U. 8., see V. an 42 and V. 6 4914; also ap rfoations to ls 
in V. 67, To meey and V. 68, p. 726. « & output of finished 
about 1, Le tus in V. 6 288 and V. 67, Ba 
also official elles 9, . 281. The Continental Li 
@ majority of whose $5, stock is owned, has built a ear 
at Rumford Falls, Me.; its capacity was being iebeemeen o Oct., 190 
from 5 ‘Tt. 10, 600, 000 bags daily.—V. 70, p. 742; V. 69, p. 494 
908; Vv. 78, . 786. The American Realty Co., organized in 1901 
to handle ecure 250,000 acres of land in Maine belon ng to the Inter. 
national Com pany, "has made a mortgage for $500,000.—V. 73, p. 392, 
DIVIDENDS.—On pref., July,1898, to Apr., 1902, yd Peo hd 
(149 quar.) On Dec. jh 1898, paid on common, 1 + 
p. c.; none since to Dec., 1901.—V. 69, p. 593, 957; V. 25 
Bonps.—Bonds underlying 1st consol. 6s of 1898, Dec., pies 
$1,500. © Hudson River Pulp & Paper Co. 6s. subject to call at 106, in whole 
orin part Jan. 1 or July 4, of an year after 1007; Glens Falis Paper Mill, $1 
000: Otis Falis Palp Co n+ $947.00 Remington Paper Co. bonds, fill OO; CR 
Remington & Sons Co. 000;' Olcott Falls Co. bo’ nds, $162,900, 
The tirst mortzage gold ‘bonds issued since the formation of the oom- 
pany y for properties sequeeé are: 
Interest. Where paid, Outst’ing. Maturily, 
bag. M-S N.Y. ,Met.Tr.Co. $270,000 Sept," 
do do 150,00! Feb. 1,°8 
do do 350,000 July 1,'18 
do do 161,500 Ang. 1,8 


hac —Report for year afoneh June 30, 1901, in V. 73, p. 390: 
yin mad Gross Boe raw ma- Interest, pinttent, Batanee, 
ri sls, ete. laxes, etr. 


yea ncome, mfg (6%) 0 Bro 
1960-1. $20, 711, $02. “$16, aan 245 $907. 267 $1, B44. i $1,7 
1899-0. 18, 707.635 1,759 842,302 1,344, 402 "939,172 
In June, 1900, saitten Sontag debt was paid off. V. 70, p. 482, 
OFFICERS.—President, Hugh J. Chisholm; First Vice- President, F. 
H. Parks; Treasurer, A. N. Burbank; Sec’y, E. W. Hyde. 30 Broa 
8t., N. Y.—(v. 73, p. 390, 394, 447, 794, 845, 1163.) 
International Power Co,—OgGANIZzATION.—Incorporated i 
New Jersey on Jan. 14, 1899, as the International Air Power, an 
name changed in Mar.,” 1899, In 1899 purchased plants of a 
Island Locomotive Works. (sold in 1$01); American Wheelock Ea 
gine Co. of Worcester, Mass., and about June, 1900, a ured Corliss 
Steam Engine Works of Providence, R 68 671, First mort. 
bonds, 4s, $225,000, due 1919, were sieaad on R. Wks, and 
Amer. Wheel. En + 0. and $140,000 mortga: se on Corliss plant. Divi- 
dend on prefer: $ p. c. for 1899, was paid March 15, 1900; on 
15, 1901, 6 p. c. for 1900 and \1g p. oc. for first quarter of 1901; 1 
May, 6 p. ¢., and 29 p. ¢. for first quarter of 1902, First dividend on 
common 219 p. ¢., payable May 20, 1902. See otticial statement, ¥. 70, 
p. 432. Report ior year enaing Dec. 31, 1900, with balance sheet, 
n V.72, p. 626, showed profits of $254,151. Pres.. Joseph H. How 
ley, 78 Broadway, N. Y. Directors, June, 1901, V. 72,p. 1210.-V.7, 
. $39, 1240; V. 74, p. 832. ‘ 
international Salt Co.—ORGANIZATION —Incorporated rity 
New Jersey in Aug., 1901, and in Nov., 1901, had acquired a ma 
of the stock of the National Salt Co. (see page 161) and Retsof 
Co., per plan V. 73, p. 724. need 
8TOCK, Erc.—Of ‘the $30,000,000 stock, $11, ar a eh te 
with $7,500.000 bonds to acquire the stock and bonds 
National and Retsof companies, so far as may be, and $7,400, 
to be issued for expeases of organization, sore es $1, 
working capital, etc. The remaining $11,250, took, with 
000 bonds, are reserved, and ma eventually, if deome best, 
to purchase the stock, properties or securities of Can! 
Rico, Great Britain and minor U. 8. salt. companies, etc. U: 
bonds, $280,000 Hutchinson-Kansas Salt Co., due Jan. 1, 1995 
any unexchanged bonds of Retaof Mining Co., being 58 due’ 
issue of $2,500,000. United Salt Co. of Ohio "trust certificates 
V. 72, p. 286) are in default, contract with that Co. M, 
(See ¥. agit nf A Pres., E. L Fuller; sec. and Sey 
= ranton, Pa.—V 73, p. 902, 1064, 1163; V. 74 D- 
Breamrr muvee, Sth vert ROAMIE ATION, Ertc.—Iinco a 
Nov., 1898, y=. = laws of New Jersey and acq' v 
silver-pla ting Se rties—see list in V. 67, p. 1160; also Y. 
024. In 1899 estimated out a —. 155 or 
of f the total silver-plating output in the U. ao 
ling silver ow’ ham ay ll see V0f, p 1100, to list in ey roe p. 3 * 
of stock, . 1160; V. 68, p. 10005 Yo 
on pref., % p.c., D r.,°00; in ’01, none; in 
lp.c. ‘Under tet ote “3 $127, 600 Holmes & Ed rae 0. 
é& Hamilton, Waterbury ; Middletown Plate, ey. 14 - 
keport for year aang Bee. 31, "1901, with bal. she << div. ’ 
pocndi-ty | net wwe y ap stat int. on | a a esp ‘nal, 
sto )> ; mn wr n ? 
230,910, Pree. Sam e preciatio 115.00" omtce, 


Samuel 
Maiden Lane, N. 974) 


Ammonoorue Lumber Ist M. 
t 


Ontario Pa er, Ist M.. g. F-A 
pane rd walls ‘uiphite ist M. Ou. “a4 
eeataqu 8 Falls Pa r, 8 > 
M., 8. es 4g. wi 


V. 73, iber v.74, 
. ¥.—( P 5 Ve 3 
International Steam Pump Co,-OncaxtzaTion [Dy 
rated on Mar. 24, 1899, under the laws of New Jersey #8 steam pad 
tion of tive companies estimated to do 90 per cent of the 
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1, 1902 MISCELLANEOUS STOCKS AND BONDS. 159 
APRI " i einen Sah eS i a i 
a 3. INT Bonds—Prinoi- 
MI CELLANEOUS. ~ Date size, ot amount |=—— BREST of DIVIDENDS. (0 al, When ‘Da 4 
adings, &c., see notes on 0 ar $2) er en ere Payable, an y ‘ocks— t 
yor explanation Cee et tobe, Bonds| Value, OUtstanding| Gent, Payable| Whom. Dividend. 
| | 
— ie Li Power—Stock, $2,500,000.| .... | $100 $2,474,900 /6in1901/Q.—M.|____........... Deo. 1, 01, 11g 
Rings County Feria, 2,500,000. C0 Be OC hace c| 1897 | 1,000 | 2,500,000 5 g. |A. & O.| N. Y., Cclonial Tr. Co.| Oct. "1, 1937 
mortgage, © gold, secured by Ed. stock, &c..Ce.c*| 1898 | 1,000; 5,176,000 6 g. |A. & O.|N. Y., Central Trust Co.} Oct. 1, 1997 
Purob. money *\s, M., now 1st. $10,000,000, g.Mfo.c*| 1898 | 1,000 4,275,000 4 g J. & J.|N. Y., Morton Trust Co.| Jan. 1, 1939 
FOO a en Common, $8,500,000. ......-.-- cea, 100 | 8,500,000 |4in 1901|M. & 8./N. Y.,H.B. Hollins; 8t.L.|Mch.15,'02,2 
Gas I'd, 5 per cent, cumulative.......-...... pain 100 | 2,500,000 |5in 1901|J. & D. do do Deo. 16,01, 2 
“There are also $125,000 Car. Gas 68).Ce.c*} 1889 {100 &c.) 10,000,000 5g. | QO—F. do do May 1, 1919 
1st M., 8 (ener d $500,000, ...- ---20cenennenns --| 1901 |100 &e.| 500,000 oe ee Pet et Aes od Feb. 1, 1911 
Cou epg ton ation—Stock, $14,366,650........ nin 50 | 14,366,650 |6 in1901/M. & N.| Philadelphia, Office. |Nov.27,’01,3 
Linigh Coal @ Nowgrores coal and 76 m. L. & 8, Rik...1| 1864 |Various| 5,000,000; 4% | Q—J.| do do uly 1, 19% 
Ist M., cali’ "& Sus. RR.(V. 64, p. 41,)g0ld. FP... 1867 |Various| 1,992,833 42. core do do April 1,1914 
Ist M6 Nant. RR.] (V. 65, D. 367,) .c*| 1867 |500 &c.| 1,842,500 4g. |J.15&D. do do June 15,191 
od M. - Canal, Coal & 122 m. RR.; 2 2.r/ 1871 | 1,000| 2,470,750 x le | aE do do June 1, 1911 
Cons. $f hortgage for $15,000,000, gol .-T| 1884] 1,000! 3,686,000} 4%¢.| Q.—F. | do do May 1, 
General morngmfor 1,500,000, gold......-- 2.2... e| 1895 | 15000| 15500,000}  4y¢/M & S. do do Sept. 1; 1 
Collate in M., $7,500,000, g.(ser.“A,” $2,085,000).c*| 1898 | 1,000 _ 1,155,000 4g. lJ. & J.| do do July 1, 1948 
Fund. oom pesbarre Coal—Con, M. guar., ext. in 1900...| 1875 | 1,000 | 12,175,000/ 419 | Q.—M. | do do June 1, 1910 
Lihigh 4 ro, sinking fund (not drawn)................... c| 1888 | 1, 2,691, 5 |M.& N,| do do Nov. 1, 1913 
5s of 19 Bridge Oo. and Louis, & Jeffer. Bridge Oo.—|SKE R/ATLROAD COMPANIE|S. 
Lowisvil Coal Tetock preferred (no bonds) ee 100 | 1,885,005 |519 in '0!/J.30&D.; New York, 1 B’dway. |Nec, 31,’01, 3 
ier Linolype—Stoc 100 | 10,000,000 |13 ©1901! Q.—M. |N.Y., 114 Tribune Bld’g|Mch.31,’01.2!2 
Telegraph —BW00K.-...-202--2-----00- rat 100; 1,912,600] 10 | Q.—J. |N. Y., Office, 37 Wall St.|Apr.16,'02, 229 
. Riv. Oons. Coal & Ooke—Com, stock, $20, ,000 ; 50 | * ey oh es eee FS heel tee ge RPE 
Monon g. ” per cent, non-cumulative, $10,000,000..... 50 9,965,000 |7 in 1901\J. & J. Checks mailed. Jan. 15,’02,3% 
in mortgage, $10,000,000, gold, s. f., eee text.UPI..c*| 1899 | 1,000 9,479,000 6g. A. & O. UniouTr.( 0., Pitts.,Pa} Oct. 1, 1949 








—_— 


ment in V. 68, p. 723; V. 72, p. 673; V. 71, D. 545. 

grock.—Div. on pref: Aug. 1, 1899, to May 1, 1902, both inel., 6 p.c. 
annum, 149Q.J.; on common, 4 per cent from the earnings of 
4 Te tar 31, 1901, payable quarterly, beginning July 1. 
y. mn p.1191. The stock unissued is set apart to retire the $2,000,- 
000 7 per cent cumulative preference sharesof Henry R. Worthing- 
ton Co. and £241.800 6 per cent debentures, and £100,000 8 per cent 
reference shares of the Blake & Knowles Co. As to Holly Mfg. Co. 
see V. 73, p. 1117. Report for year ending Mar. 31, 1901, in V. 
13, p. 81, showed net profits, $1,7 2,632; dividend on preferred, 
6 p. &), $531,000; interest, etc., $247,000; balance for common, 
1632. President, John W Ounn; Treasurer, Max Nathan. Tem- 
porary office, Van Brunt and Rapalyea sts., Brooklyn, N. Y.—(V. 71, 

p. 235, 1070, 1223; V. 72 p. 673, 1191; V. 73, p. 1114.) 


Iron Steam boat.—See page 169 


Jefferson & Clearfield Coal & Iron.—See page 169. 
City, Mo., Gas Co,—Organized in April, 1897, in 
woourl and eoquired all the property, franchises, etc., of the Kansas 
Gas and Missouri Gas companies. Capacity of 4,000,000 cubic 
ele day; 257 miles of main pipe; meters in use March, 1900, 21,120. 
stock, $5,000,000: par, $100. Bonds outstanding, Fo-943,000 

6s, due April 1, 1922, subject to call at 105. Interest is 

&0. at N. Y. office of Guaranty Trust Co. or M. & N. in London. 

rt for year ending Apr. 30, 1901, V. 73, p. 136. Net, $290,310; 
int. $191,783; bal., $98,527. Pres., Hugh McGowan.—V. 73, p, 136.) 

Kings County Electric Light & Power,—This company, own- 
ing @ new power station on the water front in Brooklyn, and other 
yore in that borough, acquired in 1898, per plan in V. 67, p. 482, 

entire $5,000,000 capital stock of the Edison Electric Dluminatin 
0o,0f Brooklyn. The Kings County Co. therefore has control of a 
the electric-lighting business in Brooklyn—xee V. ro 177, 957. The 
Co, operates entire combination. V.70, p 483. 

SECURITIES.—The $5,176,00@ purchase money bonds are secured 

by deposit of $5,000,000 ison stock in trust, by a second 

lien on the age County plant as now owned or hereafter 
404) and by $1,000 cash wary tund to be invested in 
wourities approved by the committee—see V. 67, p. 482.1309. As to 
Edison Co.’s consol. mort’ge. see V. 67, p. 482, 842; V. 71, vp. 493, 868. 

DIvIDENDS.—June, 1900, to Dec., 1901, 11 p. o. quar. (Q.-M.). 

Eagyincs —Statement of May 1.1900, V. 70, p. 1047; balance sheet 
of Nov. 1, V. 71, p. 1218. Pre-ident, Anthony V. Brady; Treasurer, 
A.W. Dater; directors, Jan., 1900, V. 72, p. 1283; V. 73, p. 794. 

Knickerbocker Ice Co. of Chicago,—V. 74, p. 330,375, 580. 

Laclede Gas Light.—OrGANIZATION.—Incorporated in 1857, and 

1889 contro] of all the other gas companies in St. Louis. In 
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for 
iluminating and 80 cents for fuel gas. Suits V. 66,p.760; V.70,p.534. 

ST00K.—$1,000,000 new common stock was sold in 1900-01 [raising 
the amount to $8,500,000) for improvements. V. 70, p. 178. 

Divea— )90. 91. 92. 93. 94. '95 to Dec., '97. 98. 99. 00. 01. 1902. 
PLisoum.>22 0 5 5 6 7(3igsemi-an.) 8 5 5 5 
Om.,p.6..30 0 00 0 33 44 
BoNDs.—See application to Stock Exchange in V. 49, p. 657. 


ANNUAL REProrT.—Statement of March 31,1900, with balance sheet» 
be in V. 70, p. 1037. For year 1901 (including Carondelet Branch: 
pra were $1,054,870: in 1900, $968,855. Jan. 1 to Feb. 2x, 
¥, at we hf against $179,949 in 1901. New York ottice, 40 

Street.—(V. 70, p. Lu 47; V. 12, p. 535; V. 73, p. 141.) 
pithigh Coal & Navigation.—Owns canal from Coal 
Ai 48 miles, and leases Delaware Division Canal, 60 miles. 
j owns high & Susquehanna Railroad, Phillipsburg, N. J., to Union 
ran i Pa., 105 miles, with branches, 60 miles, and leases for 999 
niles; ee ning Valley Railroad, 17 miles; rreskow Railroad, 7 
par haa a= lines, 17 miles ; total, 206 miles, of which 115 miles double 
of News all these roads are leased for 999 years from 1871 to Central 
pl ln rg rental being 3314 per centof gross earnings, with a 
fromi866 ec 0f$1,414,400. Delaware Div. Canalis leased for 99 years 
at interest on the bonds and 4 Dp. c. On stock, paid as rental. 

coal General M. of 1884 covers, te rior bends, 7,460 acres 
retire all miles canal and 161 miles rai ad; bonds are reserved to 

to omnes. Ground rents and mortgages, $123,665. 
1 trust bonds of 1895, see full statement. (V. 61, p. 154.) 
Von iget 1898, see V. 66, p. 1139 (under “Del. Div. Cana”, 
. #ib0.006 $2,085,000 were issued July 1, 1898, by the trustee 
10.000 ; Del. Div. Canal 6s and for other purposes, but of 
float u Jan., 1902, were reserved in the treasury to pro- 

= aes debt and working capital. V.70, p. 428. 

t Hea. miverally with Cent. RR. of N. J. guarantees $1,062,000 

since igag." Ry, xen. 5s, prin. and int. (V. 67, p. 788. 
cent. s---¢ "91°92 '93 '94 °95 '96 '97 '98 '99 1900 ’01 
In 1900, hay, 21, 5 59 6 49 4 4 44 4 5 6 

fer DP. 6; Nov.,3 p. ¢.; 1901, May, 3 p. o.; Nov. 3p. c. 
dtoed in ign bay irs sh for 1901 was in V. 74, R 527. Coai -pro- 
heap oh 1g heen 00, 2,098,890 tons; '99, 1,807,733 tons, 

» 31. 1901. 

Prva ralroads, $2.157,088 
def 9,077 
201,096 
seeeeee 225,822 
Total Peoeipts.....$2,574,929 


rt to Eas- 


sills 


1900. 1899. 1898. 
$1,926,175 $1,478,224 $1,504,200 
10,734 7,403 6,089 
500,462 139,060 156,891 
186.339 179,435 192,602 
$2,623,709 $2,204,123 $1,859,782 











of the country, exclusive of high duty engines. Official state- 














Year end. Dee. 31— 1901. 1900, 1899. 1898. 
nt. rentals, taxes, &0.$1,325,365 $1,317,799 $1,299,610 $1,300,432 






Dividends...... dowedaue (6)860,799 (519) 789,066 (4) 573,866 (4)573,866 

alance... .87.388,764 sr. 516,843 sr. 330,647 def. 14,516 
Sinking fun 87,077 97,576 83,802 87,709 
Depreciation. 0,000 SUG catitunas' | Sealers 


—(V. 70, p. 1151; V. 71, p. 965; V. 72, p. 389, 440, 579, 778,939; V. 
74, p.429, 527.) 

Lehigh & Wilkesbarre Coal,.—Controlled by Central RR. of New 
Jersey and owns 28,909 acres of anthracite coal lands and holds 2,847 
additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various operators. V.71, p. 26. _ 

STOCK.—$10,000,000, of which $9,212,500 outstanding, $8,124,650 of 
this being owned by Central RR. of N. J., controlof which was acquired 
by the Reading Ry. in Jan., 1901. In 1901 mined, 3,414,735 tons. 

Bonps, Etc.—The consolidated (now first) mortgage of 1875 is for 
$15,000,000; the bonds, origina'ly 7s, matured in 1900 and were ex- 
tended at 41 per cent interest, both principal and inte rest being guar- 
anteed by endorsement by the Central RR. ot N. J. The ce 
unissued is available for improvements, etc. The Central RR. of N. J. 
holds in its treasury 24,332,000 consols and $2,353,000 income B 
bonds, seee8 339 5s of 1910 and $811,000 of the $2,691,000 5s of 
1912. V. 71, p. 26, 390. 

Fiscal year to end June 30. Report for year ending Dec. 31, 1910, 
was in V. 74, p. 724. showing: Gross earnings, $12,576,247; net, $1,- 

567,369 ; interest, $1,469,188; sinking fund charges, $100,10%; bal. 
def , $1.918. In 1900, gross, $10,061,519; net, $1,532,722.—V. 74, p 
576,:724 

Louisville Bridge Co.—Lou. & Jefferson Bridge.—See RRs. 

Madison Square Garden.—See page 169. 

Manhattan Beach Hotel & Land Co.—See page 169 

Marsden Co.—See page 169. 

Maryland Coal Co.—Controls 6,000 acres of land in Alleghan 
and Garrett counties, Md. StTock.—Preferred as in table, and in addi- 
tion old common, $11,100, and treasury stock, $103,895. The last of 
the bunds was paid off in 1897. Coal produced was: 415,304 tons in 

1; 321,558 tons in 1900, 480,856 tons in 1899, Annual report for 
1901, with balance sheet, was in V. 74, p. 476. Surplus earnings in 
1901 over interest, etc., were $2£3.672; in 1:00 140335; in 1899, 
$157,248; divid'ds in 1901 (512 p. c.) $103,653; sur. for year, $150,019 

DIVIDENDS— 2’93. ’94. ’95. ’96. ’97. ‘98. °99. 1900. ‘901, 
New pf.,p.c.§ 24% 3% 4% £5 4 4 7 5 ‘Below, 

In 1901, July 1, 2s p.c.; Dec. 31, 3 p. o.—(V. 74, p. 476.) 

Mergenthaler Linotype.—Listed in 1898. Report for 1900-01 
in V 73, p. 1110, showed: Total net profits, $2,083,033; dividends 
(12g p. oh, $1,250,000. Statement as to rival co’s, V. 67, p. 371. 

ee 1895. 1896. 1897. 1898. ’'99 &’00. ’01. 1902. 

Per cent. 3 8 144 19 25 ‘*Oy’rly. 13% Mar., 219 

In Mar., June and Sept., 1901, only 2% per cent regular dividends 
were paid, but in Dec. the 34s p. co. ex'ra dividend was resumed; Mar., 
1902, 219 p. c.—V. 73, p. 845, 1267; V. 72, p. 535, 845, 1110, 1267.) 

Mexican Telegraph.—Company organized in1878 under laws of 
New York State. Hasacable from Galveston to Tampico and Vera 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 
licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 
2,125 shares of the Central & So. Am. Telegraph “c., which see. 


DIVIDENDSs—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Apr., 1902, both inclusive, at rate of 10 P c. per annum (2's Q J.) 
EARNINGS.—Gross earnings for year :901 68,269; net, $307,584; 
divs., $191,260. J. A. Scrymser, Pres., 37 WallSt.,N. Y.—(V. 62, p.682.) 
Wil,& Chic, Brewerles,—V. 69, p. 1299; V. 71, p.345; V. 74, p. 99. 


Monongahela River Consolidated Coal & Coke Co.— 
See page 169. 

Mount Vernon-Woodberry Cotton Duck Co.—See United 
States Cotton Duck Corporation. 

National Asphalt Co.—ORGANIZATION.—Incorporated in New 
Jersey on May 3,1900. V.70,p.897 In Oct, 1900, acquired control 
of the Asphalt Co, of America, and other properties per plan V. 71, p. 
545,700; V.72, p. 244, 286; see also V. 73, p. 290. 

REORGANIZATION.—On Dec. 28, 1901, Henry Tatnall and John M. 
Mack of Philadeipbia, were appointed receivers. Interest on onda and 
sinking fund payments of both co.’s are in default—V. 74, p. 42, 730. 

In Dec., 1901', over a majority of the Asphalt of America 5s and of 
the National Asphalt 5s common and preferred stocks had been de- 
posited with the followiog committees: 

Asphalt of America 5s.—Henry W. Biddle, Chairman; Mercantile 
Trust Co., N. Y., and Commercial Trust Co. of Philadelphia, deposi- 
taries. See V. 73, p. 1064, 1316; V. 74, p 730. 

National Asphalt securities.—William F. Harrity, Chairman; Equit- 
able Trust Co. of Philadelphia and Guaranty Trust Co. of New York, 
depositaries. —V. 73, p. 1114, 1316. 

In April, 1902, the Audit Co. of New York made a report and a re- 
organization plan was in preparation. The report shows net earnin 
from sales of asphalt and asphalt paving only for calendar year 1901 
of $908,627; for 1900, $486,340; after payment of extraordinary ex- 
penses in Venezuela and other large losses in engineering work, there 
remained $371,427 in 1901, against $326,749 in 1900. 

8Tock.—Authorized ($50 shares), common, $12,000,000; bye 6 p.c. 
cum., $10,000,000; of which $425,000 common and $1,975,000 pre- 
ferred in oe ee 71, p. 816. As to Venezuelan dispute, see V. 
71, p. 1272; V. 72, p. 46, 143, 1087, 1283; V. 74, p. 99. 
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INVESTORS’ 





“MISCELLANEOUS. | 
For explanation of column headings, &0.,see notes on 
first page of tables. 





SUPPLEMENT. 


To, | Outstanding 








INTEREST OR DIVIDENDS. 
‘pal 
Where Payable, an \ 
wenn . "yl 





Amount When 


Rate per 
Cent. |Payable 








National Asphalt— Collat. trust ctfs., 86,000.000, gola... 
Asphalt Co. of America, col. trust ctfs., $30,000, ae. 
National Biscuit—(ommon stock, $30,000, 
Pref. stock, 7%, cum., $25,000,000. For bonds see text 
National Oarbon—Common stock, $5,500,000.... .. 
Preferred stock, 7 per cent, non-cum., $4,500,000. 
Nat'l Enameling 4 stamping—Cowm. stock, $20,000,000 
Pref. stock, 7 per cent, cumulative, $)] 0,000,000. 
1st mort., g., $2,500,000 auth., 119 payable y’rly 
National Glass—Stock, $4,000 000. ghee 
1st mort., gold, $200,000, payable Nov., yooay-2 Pi.c* 
General mort., $2,500,000, g., 8. f., d’rn at 105. U Pi.c* 
‘ational 00.—Stock, common, $15,000,000 auth’d,. 
Preferred stock (7 per cent, cum.) $15,000,000 auth.... 
St. Louis Smelt’g & Refin’g, mort., red. in 1905, gu. Me 
National Starch Oo.- 8ee CORN PRONUCTS Co. 
National Steel—Nationat Tube—See UNITED STATES STEE 
Newark Consol. Gas—Newark Gas 1st M., $4,000,000. 
Coneolidated mortgage, $10,000,000..... ..-.. ...-- ©* 
New Eng. Ootion Yarn- Pf. stock, ($5,000,000, 7% cum.) 
lst M., $6,500,000, gold. NB.s. f. subj. to call at 110.c* 
New Enal’d Gas @ Coke—Receiver’s certificates 
1st mortgage, $17,500,000, gold.Ce 
New land Telephone & Ti 000. 
Bonds, Ser. 3, 4 & 5, $500, ea., callaft.10 yrs. at 102 
Bonds, Series 6, 7, & 8, ,000 each, not subj. to call 
Bonda, #1.000.000 (see text) 


L Cor 
1895 
1898 
1899 
1902 
1897 

1891-3 

1895-9 
1900 











PORATI 


Fnng 


$5,963,020 
30,000,000 
29,236,000 
23,825,100 

5,500,000 


5g. \3. & J. 
5 g. 
4in 1901 
7in 1901 
7in 1901 
See text. 
7 in 1900 


Jvly, 1901, int. lastp,. Jan y yar 
Oct., 1901 int. last pad) Jat 1161 
Chicago & New York, apriglt 
0 do Feb. Dt 
Company’s office. Fey ixi77 
N. ¥4 olonial Tr. Co, rh 
a ) 


Oo oO | 
St. L. Tr. Co., St. Louts. Sept. 1 9 \ 
’ 
-|Mellon & Sone Bk, Pitts.’ 1995 
N. ¥5100 Willinn 8 yaa. ‘i 
do do | ar: 


6 g. 
lin 1900 a 
do do f 18,02 
| ’ 


7 in 1901 
5 


| 
Newark. | 
.|N.¥.,41 Wall & Newark, Dor } 104 


Ls 1948 
Bost., N. Siawinut Bk. aug 1 Mad 


New York. | Deo, 
Boston, 125 Milk St. 1 
Boston,Bank of Repub.|A ., 19067, 
Bost., Nat. Bk. Com ree./1 13, 16a 
do a | Jan. 1, 19% 
eS 


a 
oO 


- 3 
& & | eI 
oo 


© 














LOO8S Pp 


ee 
Pe | 





Bonps.—The coll, trust 5s of 1901 are issued by the Equitable 
Trust Co. of ey as trustee, and secured by. 
$29,922,800 Asphalt Co. of Amer. stock (20 per cent paid in). 

For securities owned and pledged - Asphalt Co. of Ameren, see 
statement V. 70. p. 993; statement of that company Dec. 31, 189», 
with balance sheet, V. 70, p. 530 

Bonds of controlled companies outstanding (not owned), $1,000,000 
Barber Asp. Pav. deb. 68, due April 1.1916: 2338,000 New Trinidad 
Lake Asphalt debenture 6s, due Jan. 1 1930; $400,000 Alcatraz Co. 
debenture 6s, due Jan. 31, 1939, and $275,000 Gilson Asphaltum 25 
hg 1st Fs, dated July 1, 1901, subject to call at 107.—V. 70, p. 993; 

. 71, p. 545; see also securities owned, V 73, p. 290. 

Statement of Dec. 31,1900, with balance sheet, V. 73, p. 136. Di 
rectors, V. 72. p. 341. President, F. V. Greene; Sec, and Treas., Arthur 
W. Sewell.—(V. 73, p. 186; V. 74, p. 42, 99, 730.) 

National Biscuit.—Organized in 1898 and purchased N.Y. Bis 
Co., Am.Bis. & Mfg. Co., etc.—V. 66, p. 288, 901; V. 71, p. 545. 

DIVIDENDS.—On pref., in 1898, 544 p. c.; 1899, to Feb., 1902, 7 p.o, 
(1% Q-F). Oncom., Jan., ’99, to Apr., 1902, incl., 4 p. 6. (1p c. Q-J). 


the deposit of | 


Bonps.—These include N. Y. Biscuit first 6s(M&S.),due Mar., 1910, | 


$952,000; Am. Biscuit & Man. lst 6s (F&A.) 


due Aug., 1911, 
000, and $50,000 58 due $5,000 yearly in October.—V. 


7, p. 274 


$545, | 40,000; dividends 


ANNUAL REPORT.— Report for year, ending Jan. 31, 1902, was in V. | 


74, p. 475, showing: Sales for year, 
445; dividends, 7 }; c. on pref. and 4 p. c. on common, $2,837,197; 
bal., sur., $833,248. President, Benjamin F. Crawford; Asst. tec. 
and Asst. Treas., J. A. Lewis.—(V. 72, p. 390; V. 74, p. 425.) 
National Carbon Co,.—ORGANIZATION.—Incorpo 
Jersey on Jan. 16,1899. V. 68, p. 85, 130. Dividends on pref. July 
15, 1899, 1% p. c.; Oct., 1% p. c.; 1900, Jan., 1% p.c.; Mar. 15, 1% 
Dividend period changed in Feb., ’00, to Q.-F. 15; May ’00 to Feb., 
1% p.c. quar. Report for year ending Jan. 31, 1902, with bal. sheet, 
in V. 74, p. 476. showed: Net earnings, $586,812; dividends (7 p. c.) 
on preterred, $315,000; depreciation, etc., $217,745; bal., sur., $54,068. 
.,James Parmelee; Treas., H. E. Ha 
Main office, Cleveland.—(V. 72, p. 440, 47 





9; V. 74, p. 476.) 


$36,625,135; net profit, $3,670.- | 


rated in New | 


02, | 


Hackenberg; Sec., H. J. Davies. | 


National Enameling & Stamping Co.—URGANIZATION.—In- | 


in New Jersey on January 21, 1899. See prospectus in V- 
V. 68, p. 474; V. 72, p. 678. Div. on pref., 1900, 7p. c.; 
% p.'o.; June 20, 1% p. ¢.; Oct. 1, 1% p. o.; 1902. Jan., 1% 
.¢c. First div. on com. stock, 4 p.c, payable 1 p. c. on 

1 p.c. quarterly thereafter.—V. 73, p. 1267 The $250,- 


corporated 
68, p. 187. 
1901, Apr., 1 
P. c.; Apr., 1% 

an. 1, 02, an 


es — due Dee. 15, 1902, were paid off Dec., 1901. V.73. p. 1267. | 


for 18 months ending June 29, 1901, was in V. 73, p. 336, 
showing net, $1,127,506; dividends on pref., $817,068, leaving a surplus 
of $310.438; total ge $1,110,417. President, Fred’k G. Niedring- 
haus; Sec.,Wm. H. Matthai; Treas., Jas E. Ingram. N. Y. office, 
81 & 88 Fulton St.--(V. 73, p. 239, 336, 348, 496, 725, 1 267.) 

National Glass Co.—ORGANIZATION.—Incorporated in Pennsyl- 
vania on July 5 
interests. V. 69, p. 61 
1899, including 
Vv. 69, B 1015. Present capacity, 678 pots. For 8 outside concerns, ca- 
pacity 280 pots, see V. 69, p. 1015. 

BonpDs.—First mortgage bonds of 1°99 are payable $200,000 yearly 
Nov. 1,in numerical order beginning with number one, at Pittsburg. Of 
the general mortgage bonds dated Nov. 1, 1901, 


For list of 19 companies taken over Nov. 1, 


the ten largest factories outside of the U. 8. Glass Co., | 


| in 1896, 201,826 in 1895, and 151,002 


share ($100) of its capital stock, and for common stock ap 
amount of International Salt Co. stock. See Inter eat 
and V, 73, p. 725. national Salt (o, 

STOCK, Etc.—Common stock is $7,000,000; prefe 
cumulative, $5,00U,000; of these $1,241,750 each ot pont a 
ferred was deposited in escrow on account of purchase of J 
Salt Co., and an equal amount of 7 r cent preterred and 10 
cent common trust certiticates issued against same; the - 
are in default, the contract with the United Co. being in litigation. The 
amount of certificates unpaid Feb. 1, 1901, without interest charge, 
was $685,547. See V. 74, p. 678; V.71, p. 1272; V. 72, p, 186, 286 
In Apr., 1901, A. W. Lamson and J. B. Zerbe were appointed receiven 
of the United Co. See V. 72, p. 725; V. 73, p. 960; V. 74, p. 382, 

DIVIDENDS.—On pref. in full to Nov., 1901, on common, 14 PD. 6 and 
extra 19 p. c. Aug., 1900; Nov., 14s p. 6.; 1901, 6 p. c. (Q.-F.) 

BoNnDs.—$260,000 Hutchinson-Kaneas Salt Co., due Jan. 1, 1912 

Report for 1901, with balance sheet, in V. 74, p. 678 (see also p, 790 
and editorial, p. 701), shows: Net proais, $38,915; surplus Deo, 3] 
1900, $778,949; sundries not credited in 1900, $58,510; total, $876,374: 
deduct amount credi to surplus in 1900 for protit on United 
not received, $155,314; redemption of bonds of subsidiary companies, 

paid, $651,172; balance, $29,888. Directors, V.74, 
p. 683. President, N. 8. Beardslee; Asst. Sec., — Hunter, 115 
Broadway, New York. Ottice, Scranton, Pa. V. 72, p, 244; V, 14, p 
330, 382, 678, 683, 730. 

National Starch Co.—See Corn Products Co., also V. 74, p, 271, 
330, 382. 

Tn 1902 the Corn Products Co. acquired a majority of stock by «r 
change on the basis of $90 of pref. stock of new company for each $100 
share of pref. stock and $82 50 com. stock for each $100 of common 
stock. $5 additional in ae stock and $7 50 common stock being 
issued for each share of preferred and common stock deposited, reg 
ively, to represent the quick convertible assets of the National b 
Co. V. 74, p. 330, 382. : 

National Steel Co.—See U. 8. STEEL CORPORATION, 

National Sugar Refining.—See page 169. 

National Tube Co,.—See UNITED STATES STEEL CORPORATION. 

National Wall Paper Co.—Dividends paid in liquidation m 
$7,500.000 debenture stock, 66 per cent, including 1* per cent, paid 
Sept. 12,1901, and 1p. c., as reported on April 11, 1902. N. Y, office, 
418 Broome Street.—(V. 73, p. 794.) 

Newark ConsolidatedYGas,—See page 169. 

New Central Coal (Md.).—Owns coal lands in Alle ey" | 
Maryland. Tons mined in 1898, 203,677; 206,262 in 1897, 188 
tons in 1894; net proiits, 


| in 1898, $37,397; in 1897, $32,006; in 1896, $23,018. N. Y. office! 


1899, as a consolidation of tableware manufacturing | 
| Since ’84 p. 


8 reduced the stock from $5,000,000 to $1,000,000 
$20. V. 66, . 901, 1140; V. 64, p. 515. 

89. °90. ’91-"94. '95-97. 98.99. '00 DL 
1 0 2 4 Apr.2 0 
and none paid since to Jan, 


Broadway. In 189 
and shares from $100 to 
DIVIpD’Ds.— 2’86.’87. ’88. 
"a Oy ae On ae 
The Oct., 1900, dividend was passed 
1902 —(V. 67, p. 29; V. 71, p. 700.) 
New England Cotton Yarn.—A consolidation of 9 jase 
81, 181; V.7, 


of New Bedford. Fall River and Taunton.—V. 69, p. 28, 


$1,800,000 were | 


reserved to replace the first mortgage bonds (including the $200,000 | 


retired Nov. 1, 1901), the remainder for improvements. They 


are | 


subject to call at 105 on 30 days’ notice for a stinking fund, which | 


is to receive 5 per cent. of the earnings yearly. V.73, p. 239, 348,618. 
EARNINGS.— From Nov. 1, 1899. to July 14,1900, including inven- 
tories, $2,574,518; opengins and general ex 
earnings, $323.506. V.71, p. 345. President, Frank L. Stephenson; 
Vice-Pres., A. W. Herron, Pittsburg; Sec., Addison Thompson; Treas., 
Myron L. Case. Office, Pittsburg, Pa.—(V. 73, p. 339, 618, 725, 845.) 


nses, $2,251,012; net | 


| p.c.), $337,500; ad itions, etc., $629,990; bal , sur., $119, 


National Lead Company.—ORGANIZATION.—Organized under | 
the laws of New Jersey on Dec. 7,1891. It controls extensive plants | 
in different States for manufacture of white lead and other products. | 


-, 1900, > i | 
In Aug., 1900, the St. Louis Smelting & Refining Co., whose stock is | in 1897, an 


er annum cu" | 
349, | 


owned, filed a $1,000,000 mortgage.—V. 72, p. 390. 

SECURITIES.—The preferred stock is entitled to 7 p. c. 
mulative. Seeeditorialof May, 1893,8U0PPLEMENT, and V. 60 

DIVIDENDS.— { 1892. ’93. ’94. ’95. ’96. ’97. 1898 to 1900 1901. 
Common, p. ¢.. 0 2 3 1 0 1% yearly. 0 
Preferred, p.c. 7 per cent yearly (1% Q-M to Mar., 1902, inclusive). 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on 3d Thursday in February. The annual report for 1901 in V. 74, p. 
425, gave the following statement: Net earnings, $1,112,140; divi- 
dends on preferred, $1,043,280; balance for year, surplus, $68,860. In 
1900, net, $1,076,441. 


» P- 


| ing pu 
| 000 cubic feet of gas daily and 1,200 tons 


| posited with the Old Colony Trust Co.. 


IRECTORS.—W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A. | 


D 

Cole, R. R. Colgate, A. P. 
e O. Carpenter, Edward F. Be: J. L. 

and les F. Wells. Pres., L. A. Cole; J. L. McBirney, as.: Charles 
Davison, Sec. N. Y. office, No. 100 William St.—(V. 74, p 425.) 

National Salt Co,—ORGANIZATION.—Incorporated in New Jersey 
on Marc ’ 

300,000 to about 10,000,000 barrels 
total output of the U.8.,of which 4,8 
owned, and balance purch: . V. 69, p. 
New York StOck Exchange was in V. i 
Oct., 1901, a majority of s' 


ompson, D. 
ale, 


claimed to be over 90 p.c. of 
50,000 bbls. produced at plants 
853. Official statement to 


B. Shipman, J. A. Stevens, | 
cBirney R. P. Rowe | 


| of holdings in allied companies, 


Annual output increased Oct., 1899, from | 


» p. 1118; V. 68, p. 524. In | 
ckholders accepted for $1,000 preferred one | 


$1,000 five per cent gold bond of the Incernationa] Salt Co. and one | 


p. 587, 1294. In August, 1900, the pant was increased from 
to 620,000 spindles. V. 71, p. 345; V. 73, p. 443 

SECURITIES.—Stock authorized, common, $5,000,000; pref. (as 
assets and div. and subject to redemption after Jan. 1, 1900, at $140 
per share), 7 p. 6. cum., $6,500,000, outstanding, as in table. Note 
payable June 29, 1901, $2,947,000. 

REPORT —Report for year ending June °9, 1901, with balance sheet, 
was in V. 73, p 443 (no income account). First report for 114m. 
ending June 30, 1900, was in V. 71, p. 286, showing: Net, $1,398) 
other income, $5,289; int. and sink fund, $317,125; ee 
div. on pret., 3% p. ©. for 513 mos, paid Jan], 

2. inel.,7 p 


DIVIDENDS.—First 
6. yearly (J.-J.) 


1900; July, 1900, to Jan., 1 a 
Pres., Andrew G. Pierce, New Bedford. (V. 71, p. 868; V.73,p. 448) 
New England Gas & Coke.—A voluntary association Hi 

contracted with Dominion Coal Co., with mines > 

Scotia, for a Jarge supply of coal (800,000 tons or over 

num) at $1°20 per ton. This coal is converted into 00 

the gas, which would otherwise be a waste product, 1 a 

low price (20 cents per 1,000 feet) for heating as wé es 

oses. The output in Nov., 1900, was stated to 

of coke daily. 

43. As to cost of making gas, contracts, etc., see V. 70, D. 

On April 7, 1902, Robert M. Burnett was appo 
receiver, the floating debt, including accrued interest, ng peal 
$2,123,000. In Apr., 1902,a majority of the securities nial f 

Boston, and the Colo! 

Company, New York. A plan of reorganization is being Prepar 

Kidder, Peabody & Co. of Boston and J. W. Seligman A. pearl 

York which will provide the necessary funds (estimated 96° weolidation 

$6,000,00°) to pay floating debt and for the increase an ng capital 

new cons ruction and wou ren Mert 

V. 74, p. 778, 833. In Apr., 1902, $285,00 » receiver's one ‘were 80° 

gg = = $285,000 receiver's certifica wa 

thorized. . 74, p. 833. 
The company purchased practically all the stock of ne sch pa 

line, Dorchester and Jamaica Plain Gas Light Compa the stocks ae 

chase carries with it the control (through right to vote ‘see Bay Btate 

sited as some =, se Pa ng) a = ag Boston vx 

as statement page ) of Ba a * ey A 
Light Co. South Boston Gas Light Co. and Roxbury Gas Ligh 
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ApriL, 1902. J Bees Pie RI) Lae 
Ss ‘ : Bonds— 
MISCELLANEOUS. Dave size, a = isTERES T on BINIDENDS “~ al, When "Due 
eadin: &C., 866 notes OD o ar te ir en ere Payable, an y 0: 
explanauion of column headings, Bond+| Value, | OUtstanding/ “Ge Po Payable Whom. Dividend. 
for first page 
ee B1D000008, -c00e .-s2206- $100 | $8,012,500 |8 in 1901] Q.—J. | Office, 66 B'way, N. Y. |Apr.15,’02, 2% 
New York Air Broke 8 oe 000.000 £% non-cu pf.)\Osm) .... BGO | ST OROCGO! shesae) |e dene fis oi) cesecesete ph fi estan acl 
New York Doe 3,000,000 g., red. at 105, text. Usm. c&r| 1901 |500 &.| 11,5° 0,000 . |B. & AN. Y.,U. 8S. M.& Tr. Co.; Aug. 1, 1951 
let mort. 9 Light neal & Power—See CONSOL. GAs. ; 
WF. oes oe Ferry 00.—St0CK...-.---0000-2-+s-n0ee-n, ee, ee 3,300,000| Text. | Q—M.| -_ _....00.-2. Mar. 1, ’02, 14% 
HX. 4 Hoboken oorons. M., red. at 110 ($4,500,000) .c*| 1896 | 1,000} 4,100,000 5 |M. & N.|N. Y., U.S. Mort. & Tr.| May 1, 1946 
Hoboken For or two morta. ($600,000 are ist 4s)..| 1896 | ...... 1,000,000] 4&5 |J. & J.| N. ¥., Cent. Tr.Co. | Jan. 1, 1946 
N.Y.&N. ion oer, gen. mort., gold, $4,000,000../ 1898 | 1,000] 3 300,000 52. J. & DIN. Y., U.S. Mort. & Tr.| May 1. 1946 
WN. Y. & Ho Gas Light—Stock (bonds, see Cons Gas)...| .... 100 3,500,000 |9 in 1901|J. & J. Checks mailed. oh 
¥.Y. Mulwat ej, Mutual Un. Tel. 1st TN ey oe 1881 | 1,000] 5,000,000 6 g. M. & N.|N. Y., West. Union Tel.| May 1, 191 
WY. Mutual Wew Jersey Telephone—Stock, $15,000,000..| .... 100 | 9,540,600 |7 in 1901 Q-J-15 Bklyn,81 Willoughbyst. Apr.15,'02, 1's 
feo York @ $1,500,000, g.,8.£.820,000 y’rly,notdr.A.c*| 1890 100 1,3:4,000 5 g. |M. & N,|N. Y., Atlantic Tr. Co. ay 1, 1920 
M. (now 1st) Bir ot. T. &. T-, 18t M., &., . f.......-. car| 1888 | 1,000] 1,925,000 5g. |M. & N.\N. Y., 18 Cortlandt St.| May 1, 1918 
y.Y. Slee, Power 0o.—1st M., $10,000,000, g.Ce.c&r| 1891 [500 &c.| 10,000,000 5 g. |Various|N. Y. Wins., Lan. & Co.| Jan. 1, 1932 
Magara Fars via, convert., $3,000,000 (text). Mp. ...¢ y 1,500,000 6 g. |A. « O.|N. Y., Metropol. Tr. Oo.| Apr. 1, 1910 
Deben ’ oO ” convertible, $3,000,000 (text).......| 1901 | ...... 300,000 6 A. & O.|N. Y., Winslow, L. &Co.} Oct. 1, 1911 
20 ent Pond Co. Stock, common. $5,000,000. ---.| .... 100 | 5 .000'000 |8ee text | Q—M. See text. 
Nile i, 6 %, cum., $3,000,000, call in 1911 at 105.. 100 | 2,000.000 |6 in 1901; Q.—F. Feb. 15,'02,1% 
Pret, stowhitney. 6 pc, cum, pt. stock, gu., red., text “5736 | 14°233-000 [See text.) Q.—F. . Feb.15,°02, 125 
Pratt oe 2,000 000.........--.- bdhceo.| dae 2.000 000 | _ .....-. doce ftp poananénee | * bin coapecep 
Korth And Nat pags tn -Bwweh: (Bonds see text). ‘. 100 9,000 ©00 |4in 1901; Q—M |N, Y., Corn Exc. Bank. |Mar. 1.’02.1% 
Onto & tock, pref., 6 p. ., non-cvm, $4,500,000..; .... | 100 4,499,800 6 Q.-J. |N. Y. Off.,71 Broadway |Apr. 15,’02,11g 
Oils Fsotes, due Jan. 1, yearly (see tOxt)..........- -. oon epee ERI FOE Helle qupenaiarentcn tiesai To 1908 
Go aeeet 00.—Stock, common, $7,000,000.......--.-. sé 100 | 6,738,800 |4in 1901 F, |N.Y.,Manhat. Trust Co.|May 1, ’02, 1 
referred stock, $1,525,000, 5 p.c. non-cumulative | .... | 100 1,502,800 |5 in 1901| Q.—F. do do ay 1, 02,1 
ferred stock, $4,000,000, 4 p. 6. non-cumulative.| .... | 100 3,904,"00 |4in 1901} Q.—F. do do May 1, ’02, 1 
Soleortaene. $5,000,000, gold Mia. . ..... @&| 1887 | 1,000! 4'446'000 5g. lJ. & D. do do June'l, 1 
_lsbmortgage, 85.00 





" ith Bay State | 
fiy, all gas companies in Boston. As to litigation w 
ee! see V. 68, p. 1179. : 

§10CK AND BoNps.—Capital stock authorized is $17,500,000; issued, 
4,000,000, par $100. First mortgage is for $17,500,000 (redeem- 
ir 195 after Dec. t, 1902), of which $16,370,000 ‘have been is 
(83 8) fee eta fohseae 

, land, ete.), an © : 
property (coke ovens, ta . y Polat 2: sued. PL 





eda: 
Brookline Light stock........-.- descted $2, $1,998,600 
“ ee of indehtedness.. ... 1,615, 1,615,000 
Dorchester Gas Light stock (V.73,p.1161).  519,6 '0 517,600 
United Gas bonds, 1st series....... 9,000,019 1,000,000 
famaica Plain Gas Light Co .........--.--- | 250,000 139,800 
Massachusetts Pipe Line Co. (V.67, p. 275) 1,000,000 1,000,006 





Earnings.—The reorganization committees formed in 1902 say that 
apparently the com any never earned its interest charge. Companies 
controlled for 1900- Lin V. 74, p. 723. 

STEES.—Trustees of N. E. Gas & Coke Oo, are as follows: George 
giken. Robert C. Pruyn, Stephen Peabody, W. L. Elkins, Jr., Wil- 
H. M. Whitney, gr F. Dimock, Wm. L. Elkins, A. N., 
Brady, Em. McMillin, R. W. Lord. Almeric H. Paget.—(V. 74, p. .833) 
land Telephone & Telegraph.—This company does # 
ited a icinose in Maine, New Ham Shiro, Vermont and Massachu- 
wtta under license from the American Bell Telephone Co. On January 
1,1901, it had 75,121 stations in all, against 60,711 in 1900. Of cap- 
ital stock @ pacity isowned by American Telephone & Telegraph 
(Bell) Co.—V. 70, p.40. The bonds are debentures, but are to 
soured by apy mortgage placed on the p 
will vote S ey 5 aes the stock 
000,000.—V. 74, p. 823. 
Div — 2 1886-93. 1894, 1895. ’96. °97. 1898 to May, 1902 
Per Cent. Slgyearly. 4 4% 5 5% 6 yearly (i ig QF, 

AnnvAL REPORT.—Fiscal year ends Dec. 31. Report for 1900 was 
in V. 72, p. 984, showing gross earnings $4,518,396; net over inter 
est, maintenance, taxes, etc., $896,752; dividends (6 p. co.) $838.635; 
balance, sur. for year, $58,117.—(V. 72, p. 934, 1241; V. 74, p. 833.) 

Newport & Cincinnati Bridge Co.—See RAILROAD Cos. 

‘New York Air Brake.—Incorporated under laws of New Jersey, 
Works at Watertown, N. Y.; capacity. 500 sets of car brakes a day. 

In 1896 dividend 6 p. c.; in 1897 and 1898 none; Oct., 1899, to 
Apr., 1902, incl., 2 p. c. quar.(8 p. c. per an.). The stockholders voted 
Aug, 16, 1899, to increase the stock from $5,000,000 to $10,000, 00. 
Of the new stock $1,250,000 was subscribe for by stockholders at par 
anon May 801" Soe ead SSE Praca wren dats 

ay, —Vv. ; 3 V. 72, p. a 8 
at Hngation, with Westinghouse Air-Brake Co., ses V. 69, p. 181, 
fY, Dp, H . »p . 

DikecTors.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel me; Secy. and Treas., John ©. Thompson; Asst.-Treas , 
0.8. fee, Fred. Flower, H. A. Rogers, J. C. Young, Anthony N. 

, Thomas O, Purdy and George B. Massey.— (V, 73, p. 1064, 1359). 
New York Dock Co,—ORGANIZATION —Incorporated in N. Y. State 
onJuly 18, 1901, 28 8: oveseor of the Brooklyn Wharf & Warehouse Co., 
and reorganized r plan V. 72, p. 937. Possession 
ioe Ang 1,1901. V.73, p 239. Owns water frontage in Brook] 
tg se ag 14 miles,” of which 157 feet leased. Ottic 

800K AXD BoNDs.—A'ter 5 p.o. 
ually. Of the nonds, $1 "420,000 ore ioe Pig tg Sate ae 
ee rovements, Property not needed may be sold and proceeds 

to improvements or cancellation of bonds. 

EARNINGS.—Official statement with balance sheet in V 73, 1355 
owed for 3 mos. ending Nov. 1,1901, gross (partly estimated), $459,- 

} Operatine expenses, $172,610, int. on lsat 4a, $115,800; int. on 
Baltiorealty mortgage, #4,3%3; ‘taxes, $87,000; bal., sur., $79,487 
ine ecounte of the receiver of the old company for the year ending 
theoien’ 901, showed earnings, $725,228. Interest charges under 
Oboe etl be $467,750 yearly, to be increased by interest on $1,- 
mente, first mortgage 4s (or $56,800 annually) when seld for improve- 
Dletion af ceratngs are expected to be largely increased upon com- 

on Perovements provided for by cash ($2,745,000) raised 
Wilam 6aee A. King Jr.; Seo., Richard M. Hurd; Treas., 
». Office, 66-68 Broad St. (Manhattan), N. Y. Directors, 

p.141, 1114.—(V, 73, p. 1114, 1163, 1355.) 
AAs « Bast ai ver Kerr “Owns the “Astoria” Ferry be- 
Capital stock, $750,000; dividends are payable sited 


roperty, The stockholders 
Tom $20,000,000 to $30,- 


ak 


Fi; 


B 


N.Y¥.Mut.Gas Light.—See Con. Gas. N.Y. Mut. Tel.—Seep. 169. 

New York & New Jersey Bridge Co. N. Y.—(V. 72, p. 991.) 

New York & New Jersey Telephone.—Operates ~aegnene 
Staten Island, 


lines under 
1a86 Island (including Brooklyn), in New Jersey in counties of Bergen 
asex, 
Union. Its total 
in Long Island), 35 
Stock —Stockh [ders voted Mar. 1, 190 
ized stock from $3,000,000 to $15,000, 
stock being offer :d at par.—V. 72, p. 583. Real estate mortgages Jan. 
1, 1902, $111,500, 
DIVIWDENDS.- ¢ ow 


EARNINGS. -- Report for year endin 
580, —— $3,376,432 ; net, $1,081,799; interest, taxes, etc., 
$174,104; dividen 
gross, $2,827,481.—(V. 72, p. 244, 441, 483, 583; V 74, p. 580.) 


rpetual license from the Bell Company in 

d ilesex, Monmouth, Morris, Passaic, Somerset an 

st tions on Jan. 1, 1902,'were 42,130 (of which 19,357 
176 in 1901, 28,073 in 1900 and 22,065 in 1899. 

1, to increase the author 

000, $1,875,000 of the new 


Hudson, 


1894 to Apr , 1902, inclusive, 
7% yearly (incl. 1% extra in Jan.) 


Dec. 31, 1901, was in V. 74, p. 


1893, 
Per Cent. 6 


8, $616,285; balance, surplus, $291,409. In 1900, 


N. ¥. & Q. Elec. Light & Power Co.—See page 170. 

New York Sabuarban Gas.—See V. 68, p. 474; V. 70, p. 844. 
New York leleph.—Niagara Falls Power Co.—8See p. 170, 
New York & Texas Land Co.—See page 170. 

N. ¥. Transportation.—See page 169. 


Niles-Bement-Pond Co.—ORGANIZATION.—Inco: 
Jersey on Aug. 11,1899, as a consolidation ofthe Niles Tool Works 
Co.,etc. Does much of the heavy machine trade of tke country. 
V. 69, p. 388. In Jan., 1901, took over entire common stock (81,- 
525,00) of the Pratt & Whitney Co., guarantee 
latte r’s 81,225,000 preferred stock (subject to call in 1911 at par) pro- 
vided that it earns that amount on its own stock.—V. 71, p. 139; V. 70 
p. 1253; V. 72, p 143. 

Stock, common, $5,000, 
in 1911 at 105). 
ry to acq 
referred paid Nov., 1899, to Feb., 190 
m common, Sept., 1901, 149 p. o.; Dec., 149 p. 6.; 1901, 42 6. ( ; 
1902, Mar.. is Pp, G. and 1 p. &. extra, payable May 15 Statement for 
year ending June 30, 1901, 
reserve for depreciation, #1 
on common (7 p. 6.), $350, 
Kinney; Treas., Chas L. Co: 
Y.—(V. 72, p. 1 

North American Company .—ORGANIZATION.—Or; 
ander laws of New Jersey as successor to the Oregon 
nental Co. Is interested in street railway and electric enterprises. In 
1901 the stock was decreased from $40, 
issue of one share for each 314g shares. V. 73, p. 30 


rated in New 


ing 6 per centon the 


,000; pref., 6 per cent cum. (subject to call 
,000,000, of which $1,000,000 remains in treas- 
uire minority interest in Niles Tool Works Co. Div. on 
2, 149 p. o. quarterly, St} 


in V. 74, p. 25, showed: Net, $1,468,571; 
96,605; div. on pret. (6 p. 0.), $253,500; 
; bal., sur., $668,446. s.,R O. Mo- 
rnell; Sec., E. M. C. Davis, 136 Liberty St., 

43, 286; V.74, p. 325, 330.) 
zedin 1890 


Trans-Conti- 





000,000 to #12,000,000 by the 


ANNUAL REPORT.—Report for 4 mos. ending May 31, 1901, was in V. 


$3,000,000 - stock of the Union 
—— Ky., ets., (V. 72, p. 922; V. 74, p. 584) and of the Cincinnati Gas 


DIRECTO: 
Burt, J. R. de la Mar, Wm. Nelson Cromwe 
C. Converse, Hi é. Pa: 
A. Spofford. President, 
Spofford; Sec., Silas W. Burt; Treas.. 
(V. 73, p. 30, 394, 794; V. 74, p. 430.) 


72, p. 1236, and V. 73, p. 30, showing ‘‘ unrealized” protits, as 
balance sheet, $1,547,446. Fi 


scal year ends May 31. Report for 1 
P. 27. ASSETS Feb., 1901: Entire 
ght Heat & Power Oo. of: Cov- 


was in V. 70, p. 1247; VY. 71, 


lectric Co. (V. 72, p. , 734,724) V.72,p.30 On May 31,1901, 


owned: Stocks, $8,361,429; bonds, $881,850. and its ba'ance sheet 
= me 9880, C00 oth tocks, ete., $2,429,516; 1 ble, $1 528. . 
stoc. = other 8 ete., Fi » 40ans, payadie, - 
823; accts. rec., $480,000; cash, 317-328 ‘ enatieliaitdiiadieien 


Elec. Ry. & Light stock, $3,500,215; Cin. Edison 


RS.—Edward Q. Keasbey, John I. Boggs C. W. Wetmore, 8. W. 
ll, G. R. Sheldon, Edmund 

©. Robert Bacon, Charles Pfister and Chas. 

. W. Wetmore; Vice-President, Charles A. 
Geo. R, Sheldon, 30 Broad 8t.— 


Northern Union Gas Co, (New York City.)—V. 65, p. 621. 
Northwestern Telegraph.—Owns 8,000 miles of wire and is 


leased to 
at 6 per cent on $2,500,0U0 stock (per $50) and interest on lst mort. 
7s, due Jan. 1, 1904, inte . 


Western Union for 99 years, which guarantees dividends 


rest J. & J.—(V. 72, p. 143, 630.) 


Obio & Indiana Consolidated Natural & Illuminating 


Gar.—See page 170. 


Omaha Water Co,—ORGANIZATION.—Successor in 1896 of Amer- 


fcan Water-Works Co, of Illinois, 
Common, $2,500,000, not issued; outstanding, first pref., 5 per cent 
non-cum., ,000, 
of shares, $50. Preferred stocks And subject to call at par, dividends 


r plan in V. 62, p. 1085. Stock, 


50,000; second pref., 5 p.c. non-cum. . Par 


qn} 95, 96. 97, 98. °99. 'OO. O01. 1902. being paid at Farmers’ Loan & Co., New York. Decision, see 
Re . 50 3 4 4g 5 5 549 «6 Mar.,i1./ V. 71, p. 915; V. 73. p i211. Dividends nee on first preferred: 
at Kings te 000 ist BO year gold 5s due Nov. 1, 1922, interest M -N., | 1898, 5 percent; 1899, ay 6.; 1900, 5 p.c.; 1901,5 p. oc. On second 
ton, HK, e, Trust Co, irectors—William A. Nash. Theo. F. Jack- | pref. 1p. o. paid Aug., is ; 1900, 2 p. c.; 1901, 2 p.c. 

New York Pp, E. hman and Roswell Eldridge.—(V. 71, p. 392 ) Securities. Par. Interest. Outstand’g. Last div., ele. 
Ne penn an centre iey AuatsamanGie Co, | Ormmen siesk.......... 30 «REA © 8750.00 Feb" "i003, Sig 

oboke er st pref,, 5p. C...... r J () 
Qee,tnder the laws of Now Jersey ae suscossor ot tho Hovoken Fey | 20 pref, 5 D.0....-.. 50 F&A 1,000,000 Feb. 10,041 
Ty rom Barclay Street. Christopher St. and West 14th St. to | Prior len gold 5821999 Jas 793,000 July 1, 1916 

the Del Lack, AIT, 1902, it was stated that the 5-year contract with pe apne “Alga, ; ‘ . 
Tenewed, V.74, hia expiring Dec. 31, 1902, might not be | Consol. zo Faken, 1,000 J&Z ~° 3,577,000 1946 


oo 1000 oo, cutstandin, . $3,300,000. Of the new $4,000,000 
46110 on any in reserved for improvements; gen. 5s are redeem- 
Teen Lp. @. quarterly Vd Po pee a ee oe ar 1201, 
Quarter! . ©. per annum); ce ar. . 

pi Wy (Sp. o. perannum).—(V. 74, p. 730.) ‘ 





000, 
Both issues of bonds are subject to call at 105 per cent. Consols 


bear interest at 5 
President, ‘Th 
errill; Treas., Stockton Heth, Omaha, Neb.—(V. 73, p. 1211.) 
Oregon Amprovement Co.—See PACIFIC Coast Co. 


r cent from July, 1901. 
ore C. bury, New York; Sec., Harry Miguels 
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162 INVESTORS’ 


SUPPLEMENT. 








MISCELLANEOUS. 


For lanation of column headings 
aid first page of tables. 


Date 
of 
Bonds) 





Size, or 
Par 


INTEREST OR DIVIDENDs. 
Where Payable. and by 
Whom” : by 





Amount 
Outstanding 


Rate 


When 
Cen Payable 





Mail ‘@ Nae,-Deb. 8 | 
1889 


mortgage, ourrenc: 
ee mort., $7,000, 
trust loan Cornwall pro 
ht & Coke ( TTA TY 
ht & Coke 1st mortgage, gold, $ & 2..c 


¢ 0,066,000 gold. 


3 


8 


seseeses 


Setpraneney 
es 


23 


——— Ce on. . ‘in (see text) 
id, 817, a (see text).../; 1899 
Seite: nm stock as coll.) 
Ctfs. (Penn. ne & P. stock 











as col.) 


3in poco 
6 g. 
5 g. 


om 
& 
S 


N. Y. M 
3'000,000 ercantile Trust, 
3,632,000 


2,282,000 


e 


" 


Res 
6 mP> 


Phila.,BroadSt. 3 
Checks 25 as 


6 
See text. 
5 Philadelphia Office, 
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11,235,00 














a 
RRR 





Otis Elevator oy rated Nov. 28, 1898, under the laws 
of New Jersey and Peake over yf standard elevator 
about 13 in all, comprising 
=e B30'60 pret Vv. 74, P. 271. P stock 
Bod, boas ‘erred, see table. 


wie th inclusive, 14 p. 
c aay per annum). Gold geod 000, due Jan 1 yearly, 
$150.00 each i in 1903 to 1905, "400, in’ 1906 and $200,000 each 
= 1907 and 
ee tor - ad mee 31,1901, with pelaee ory . AY 74, 
showed n: * et earnings . interest and re ewals, $x ; div. - 
(6 p.c.), $267, 530: changed off £0 off 00 “depreciation, = ye $b 8; P 
surplus, Fidded to to working capital, 000. Ottice, 71 Broadway, N 
Y.—(V. 74, p. 271, 628.) 


Pacific Coast Sone ogy me ey someens contests the pete 

Coast Steamshi —_ (owning en ca stock) an 

orn VN H oy my Maan Francisco. 
rtland, Vi ~— 


securities of the 


on pref., Apr. 15, 1-99, "eA 


abn & 
etc., wi 


050 acres ds a New Castle. See 
- 60, p. Pp. 964. In 1901, A a Wash. & Alaska fleet.—(V. 73,p.447 ) 
HisToRY.—Successor on Dec. 1, 1897, to the m Improvement 
Co., sold in foreclosure and reorganized Pp. plan in V. 65, p. 412, 463. 
1898. 1899. 
2 2 
5 al, 
24 pret., p. c.. 4 335 1 
EaRNiInes.—8 mos., 1901-2 .....Gross, $3,401,325; net, $7'0,+22 
duly 1 to Feb. 28. 1900-1..... Gross, 3,483, 126; net, 790,348 
REPORT. oss i for year ending June 30, 1901, in V.73, p. 953, 963, 
showed of steamships and oolliers, $3,214, 581; net, 
$418,1 


Com., ct.. an.) 
iat pret, Dc. -F (5% por am | 2 


F (4% per an.) 


ips 

gross, $653,655; net, $337,232; coal department, 

ou hy 270,810; ne net. $395,505. Detailed resulta were: 

.-. $5,137,546 | Interest on 7 
es. 3,986, °676 Depreciation. tom 
————_| Div. on Ist hy (5%) ria 
--1, 150,870 | Div. on 2d pref. (4%) 

52,849 1849 | Div. on common (4%).... 280/000 


Total net income $1,203,719 Balance, surplus $225,363 
For 1899-00, $5, se ess net, $1,404,782, contrastin 
137,546, a8 above, in 1900-0 , . 


with 
OFFICERS Etc.—Chairman of the ar Henry W. Cannon; Presi- 
SPectivs. Gommatzec Hary W Cans V. P. and Bec. H. Durand, 
ttee: Henry W. Cannon, E. H. i, Daniel 8. 
mom Jefferson Coolidge, Jr.,and Grant B. Schley.—(V. 71, p. 
912, 1010. 1018; V 73,p 447, 902, 953, 963.) 
Poctie § Mail Steamship.—In Nov., 1900, the Southern Pacitic 
Co. acquired $10,005,000 of t! stock.—V. 71, p. 1015. 
Drvipexvs.—No dividends from 1887 until Dec., 1896, when 1 p. 4 
was paid; in °97, 2 p.c.; Pane 1 ¢.; in 99, June, 11g. ¢.; Dec. -1 "9p 
none since, surplus us being invested in new versels, etc. — —V¥ 70 »p. 3 
Perost —Bepert peeost 3 nV.72., p. 1079; V.73,p. 234. On A 
1, current liabilities w 5; ee _ vr og 
1900. 
969 99.000 ee $9,050,619 83,066, 477 


13,878 55,917 
188,319 195,498 165,994 339,827 


66 $3,817,620 $4,140,713 $4,064, 221 
ae MES ere 98? , {a9 $1'116.336 bg ter 
@ D6) ta in 1899-00, $600,000; bal, saan oo e80, 189. 


Drescrors—C. H. President; Jos. Hellen, Sec. and 
Mills Building, N. rive » p. 1079, 1087; V. 73, p. 285. 845.) 
Pacific Packing & Navigation Co,—Sce page 170. 
Paterson & Passaic Gas & Elecrtric Co,—ORGANIZATION. — 
A consolidation in 1899. Has -_ prories gas 
and electricity in 1 . ete. v.71, 
vat 5 bene Net carnings tor 1 12 ae ending 
Mar. 1, 1 t, ® *55,285. 
of which 1 large major- 
Of the consol 5s, 
fe Deposit & Trust Co., trustee), $1,- 
seuvel Mis meg F ng bonds and $324,000 for m- 
vements pa Ah i fiam Barbour, Paterson, 
 L—(V. 72, p. 441.) 
Pennsylvania lec. Vehicle.—See page 170. 
Pennsylvania Mfg. Light & Power,.—Scee PHILADELPHIA ELEC. 
Pennsylvania Steel Co.—Chartered in New Jersey on Apr. 29, 
1901, an —— vo = A of recapitalization, V. 72. p. 46, 91, almost 
entire $6,500 k of Penn. company of same name "and entire 
stock of hand’ Steel Co. Thus coutrols 555 »cre- at Steelton, Pa. 
and 1,000 acres at Sparrows Point, near Baltimore, Md , with h ‘steel 
plants, including blast t furnaces, havin aaanel XY acity ‘of 750,000 
ig iron: two Bessemer planta, ca) tons, and one 
building oo, 0 inact: lies siann 2 
and a e- buildin nt, a 
complet frog and switch b hatne plant, etc., ete. . 5 em 


Miscellaneous ........ 


Total earnings. ...$3. 
Bet 














Owns the entire 
eee ie from 400 
abo 


ms of 
000 acres of land in Of Saute ind orning 


the Province of A. 
half P interest in the gurag © a Iron Co., Lim., nine aa 
776: V. 71, p. 393), and $347,900 = of ~—L an 
of the Onban St el Ore Co. (V. . 57 1] -— preter 
pe ys ie Baltimore & epattowe botnt In June, 1901, 
Fg ray ate, ——- in 4 2 wey 4 Ore. Banks Co., vebanon 

’ anon Furnaces anon, Pa., an @ controlling interest 

wall & Lebanon RR. : 

by 


the Corn 
72. p igels ise 78. 1364. O 
Dp. tticial statement 
showin i! M controlled com TF. owne properties 
batanes chect of Oct. 25, 1901, etc., see av V. 73, p. 13) ~ aes 
In June, 1901, control was uirea by the Pennsylvania BR. snd 
affiliated roads by purchase of $10,000,000 each of common and pre- 
ferred stock from the underwriting —_— the same interexts oon- 


= eon Cambria Steel Co.—(V. 72, p 
K.—Common stock authorized, $25,000,000; ou! $10; 
750.000 (par $100). Preferred, see table anove, V.72,p. 1 

DIVIDENDS.—Dividends on preferred stock since recapital: 
per cent, paid Nov. 1, 1901; S 1902, May, 312 p ¢ 4 aan, 94 

Bonps.— Consolidated joint mor: covers the plauteat 

and 8 w Point, Md., all of the $1,000,000 
Steel oe at nd the $1,500,000 cap’ ital stock of the Juragu 
oo +; $3, reserved to retire the prior liens. Cartrat 

tes Deo. 31, 1900, $250,000. V. 72, p. 579. 

marek for year to Dec. 31, 1901, in CHRONICLE, Apr. 26, showel: 
yy of operating compantes over charges and depreciation, 

61, new against $1,271,059 in 1900; dividends (paid ta Fenn. 0,8 
150;7 ; bal., $1.010 756; total receipts of Penn. pg 15,062; 
over cxnepee ($30, 581) avd 7 per cent div. on pref. (inclading34 
payable May. 1902), about $32,000; combined surplus of 0 
and holding companies, about $1,042,756. Directors, Oct, 1 1, ¥.7 
p. 1355.—(V. 74, p. 534, 833.) 

People’s Gas a & Coke (Chicago).—An absolute cons 
dation on Aug. my o's of 65. omn os forming the old Chicago Gu 
Trust.—V. 64 tual Fuel was purchased ia 
AOA nag 18 7 a fe ae soe RD, as was also the 
Park Co., with the People’s Gas-Light & Coke Co. The Uuiversal 
Co. tobock. ‘a ee is controlled in the company’s interést—V, 
67. sp. a » p. 474. On Nov. 1, 1900, made 5 

be property of of the Ogden Gas Co. for $7,000,000, at the er 
Sanen 0 latter’s franchise on Mar 4, 1945. V. 72, p. 91,24, 
630, 779; V. 74, P: 99,155. In May, 1901, control of Cheers Oro 
and in Nov., 1961, control of the Northwestern Gas Ligh Sor 
Se ge was acquired in the intere+t of the company. V. on a 

V. 73, p. 1064,630 As to Indiana Oil & Gas Co., see V. 67 ‘ont 
68, p. 825, 1182; V. 71, p, 33, 1123. 

PROPERTY.—In service Jan , 1902: Sirens 1,796 miles; 
ba yg 323,089; public lamps, 2: ‘911. —Bee V. 66, p. 3 2. 

In June, 1901, a settlement was reached with the city on the basis 
of the latter receiving on account of its percentage of the gross tt 
ceipts (viz.,3¥2 p.c from illuminating aud 5 p. c. from fuel 
ang for 25,000 street lamps (this service to be valued at $350, 
‘or these lamps Welsbach burners (valued at = .000), these to be 
the city; any surplus in the abo 





maintained b 


ug., 1901, suit was oudat vie ‘Sta 
of the Consulidation Act of 1897.—(V. 73, p 34 
8TOCK.—In Bept., 1901, stockholders subscribed to $4,300,300 stot, 
raising the amount outstanding “— ay a —(t.9 73, ia per 
Divs.—2’89. °90. '91 '92. 
Percent.§ 4 3 8 5% a%9(1 380.) ¢ ‘Bis ts crroaeh 
Bonps, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds 4 
were reserved to retire prior bonds. The balance may be issued 
additional property, improvements or bettermenta.—{V. 65, p. 572) 


REPoRT—Report for year e Dee. 31, 1901, tn in V. 73, p. 876 
YEARS ENDING DEC. 3 at, 1901 1898. 
6,879/419,985 


uf 
Cubic feet. ......2.0.+-- 
Gross income... 
Net over oper exp....... 
(nterest on bonds 
Depreciation............- 


Balance for stock.... 
Dividends, 6 p. ©.......- 
5 G. Billings; Pretant O 
ay VE CN gt Raw: Walton Ferguson; 34 V.- Me) a 8 
~ M Tréas., W. 8. M L. A. Wiley. Office, 54 
Y —(¥. 73, p. 958, 960, 1064, 1114; V, 74, p 99, 155, 976, 778) 
"oatanaia phia Company.—See Pittsburg, in STREET Br, 80? 
Philadelphia Electric Co,—See page 170. 
Pillsbury-Washburn Flour Mills Co.—(V. 74, p. 99) 
Pittsburg Coal Co,—%ee page 170. 
Planters’ Compress Co.—See page 170. 
a Lorillard Company.—V. 70, p. 331, 1052; V. 73, 
ocehontas Coal & anata Norfolk & Western By. 
2 p. 1014, 1211; V. 74, p. 5 
Postal Telegraph sie COMMERCIAL CABLE 00. 


- 7,425,979,693 
,090,337 


76 
871,305 642,550 
57,300 857,300 
611,836 584,175 


K+e 169 $2,201,075 
,784, 1633 $1,720,128 
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goneys 
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, period 


Y. 74, p. 
1000; bal 





Quincy Mining.—V. 71, p. 185; V. 72, p. 187. 390; V. 74, p. 376. 
Feb ving. Co.—ORGANIZATION.—Incorporated in 
eb. 25, 


; Detroit Steel 


maser? 
200,586 io net earui 


yatllway Steel S 


; in 
President, J, 





P 
changed to Q.-F ; Ma: 
terly. Onorm., 1900, 6 p. 6.; in 


— rt for 
aT Pe. show 
43,635; div. on pref ( 


common .... 8 
dupret tn tuil to Jan.,’02, 1 
(The) Pullman Co.—On Jan. 1, 1900, the W 

apesete to te Pall 

stook being increased from 


| ke 


V. 70, p. 40. 


900, $1,094,452, 
E. French: 


biic Iron & St 


of finished ma‘ 


Report for 


£ 


Chie. Directors, 


Ro 
wile 
Tartar Chen 


Co, and Price 


anoe, surp 
President, F. N. Hoffstot. 9. Broad 
toon, V 74, p. 215 —(V. 74, p. 52, 156, 203, 215, 580, 835.) 
Procter & Gamble Co.—Formed in 189v under laws of New 


Jersey to carry on soap, candle, 


ar ending 
: Net of 
©), § 








1902, as 


, Pa.; Charles Scott Spring Works, Philadel- 
Spring Works, etc. V. 74, 
nge of properties consolidated in 1901, 
Chairman of board 
ch; sec., M. B, Parker; Asst. Treasurer, Frank 
rs, V. 74, p. 482.—(V. 74, p. 
Rapid Transit Ferry.—SzESUP., Oct., 1897; V. 68, p. 1134. 

eel Co,.—ORGANIZATION.—Incorporated in 





i properties in the Mesaba ran, in the Lake 8u 
iron and coal lande, incleaing those belonging 


New on May 3, 1899, to consolidate 29 
po peak and south ort ttab’ 
urg. 
fn & 
a Tegion, ve 
Wroneer M & Mfg. Co. of Birmin 
‘the Connells Ooke Co. (See V. 71, p. 545.) 
Mace prospectus, V. 68, p. 74; V. 68, 
180 ald esa steel mills 


$1.034,238; improvements, renewals, deprecia- 
iv. on pret. (7 per cent), $1,421,679; bal., def., 
Belmont is a director. 

Alexis W. ‘hompron; Secretary, Y. B Haags 
Taylor. Main office, Stock E 
Sept., 1901, V. 73. p. 555, 1268 —(V. 74, p. 315.) 
Rhode Island Perkins Horseshoe,.—See page 170. 

Powder Co —ORGANIZATION.—Incorporated in 


Co. Royal Baking Powder Co., New York Tartar Co. 
Chemical ‘baking Powder Co. See V. 71, p. 545. 


1900, to Feb., 1 i ©. quar- 
$01, 4D °C. (Q-F.); in 02, Feb. Lp. 6. 


¥. Office, 71 


12 percent. 20 20 
nel. Office, Cincinnati. (V. 74, p. 215,330.) | #803,125N Y 


man Company, representatives of the Van- 
ard of direc’ 


ny’s $20,000,000 stock. See V. 69, p. 854; 
1, V. 74, p. 215. 


all the plants in theCentral and Southern 


, have been ne. 
00 day of largest si | soon WL Gasen ition 100 
cars a day 0 it size.— oe . arey. ice. 

p. 1816; V. 74, p. 580. . 


g Deo. 31, 1901, with bal. sheet, was 
arnings, $1,927,925; de: reciation, 
$375. ; div. on common (4 P ©.), 
90. in 1900 net earn«., 82.0075,181. 

way. New directors, 


In Feb., 1900. 
In Apr., 1902, 
cured control, 


uired capital stoc 
‘albot J 


rubber companies. V. 74, p. 778. 


oils and glycerine business. 


1902. 
20 12 Incl. May6 


p.c.quar. The bon 


B -lting & Packi 


Palace Oar Co, | Sdiect to cail at 110, and $1», 


tors of the latter company, the 


$54,000,000 to $74,000,000, to | tles owned therefor. 778. 


showed: Net income, $ 


$15,022,858 | 000 (81 





oabemianiiagins oo =, P. Cc. yours; 93 to Bad : Pp. 6.; 
r » inclusive p. G. yearly (2 p. oc. 
( ares” o15.002.0n8 p. 6 extra div. in cash and on Sept 2 
petton ou are, ts 1'699'183 | P. 394. Nobonds. Pres, Kober 
o her leept 87,544 
Dividends on capi 5,519,720 
Net surplus for year........ Pererey exces $2,866,335 $1,103.756 | See page 170. 
Pres. Robert T. Linceln, Chic. N.¥.,15 Broad 8t.—(V.74. p. 215.) — 
silver fainting fee Supp. of Oct., 1897; V 68, p. 724, 
1077; V. 70, p. 1244; V. 72, p. 1241. 


@ consolidation of the A, French 
Pp. 382, 482. No 
» Aaron French; | yoratea in 1873 in 


730.) ing been increased in Dec., 











ividends on stock as 
Mar., 

Stoss-Shefield Steel & Iron 
ated in New Jersey and 


lants making bar and 


V. 68, p. 872. Also owns7 blast 

Ala., and the coke p 

For list of propermes 
27; V. 69, p. 339, 


ref. was 





» p. 228; reper’, v. vio Z . In May, | ties wight of prefer. shares, 
to American sheet Steel Oo. V. 70, p. 898. Dividend son preferred, April, 1900, to Apr., 1902.7 p o. 
emt aetnmen, $30, 000,000; pref. (as to assets and dividends), 7 
it} eum., $25,000,600; of which $2.809,000 common and $4,693,- 
reserved to purchase ad 
over 1,000,000 tons. V. 
~On pref., July 1,’99, to Apr..’03, 7 p.«. yearly (1% Q.-J.) 
6 mos. ending Deo, 31, roy Og balance sheet, 


was in V. 74, Buseise an Net profits, $’ ,419, 
Val, eur, $22 ‘507, ; div. on pref. stock (319 per cent), $711,616; 


Report tr "year endi 

thowed: Net ending June 30, 1901. in V. 73 

Preto 

) August 

Orricens.— Presiden: 
John E. 


(Q-J.) Earnings for 3 mos. exuding 
ainat er in 1 
itional properties. Annual | $114,000; bal. sur., 


ver at length in V. ’ 
1, p. 453. con and taxes, $233 408, div. on 
year, #6,369. Total surplus Nov. 30, 


49; improvements 73, Dp. 1268; V. 74, p. 5 


p. 552 (which owns $390,475 of stock) an 


xchange Bidg., 





trustees. 


in Pennsylvania, 


Rubber Goods Manufacturi 


Oo. Indianapolis Rubber Co. and Peoria 


Nov. 
erties or stock wworesentiog the same 
V. 70, p. 1099; V. 71, p. 185, san V. 7 P 
reas Gensake See application to list, V 70" p ied rey = 

u a . . i? 
tien hi balan M ra 


avant, 1902.] MISCELLANEOUS STOCKS AND BONDS. 163 
PRIL, 34 ste Settee a eee en 
a EELLANEOU 3 33T OR r Bonds—Prinoi- 
MISCELLANEOUS. Date |8iz0, 0r| 4 mount INTEREST OR DIVIDENDS Pe When 
sq capanation of column headings, &e.,e00 notes on] Of, | PAE. |oatetanding| ate, per| When Where Parable, and by|'Sigeks “Lest 
a | 
ru 2,000 000 ...... ..--+- sees | $100 $30,030,700| ...... TR ae eght OT DIS ee 
Pitsburg Goal~O07 mon toch iaiative, $32,000,000. : 100 | 29,701,200 |7 in 1901 9-3 Checks mailed. | Apr.25."02,1% 
Preferred s ayable about $1,000,000 yearly... .....] 1902 | 25,0 0 | 6,000,000 5g. | Q—F. Pittsburg, Pa. 6, 703-08 
New M., gold, Po Stock, common, $12,500,000...... wae 100 | 12,500,000 |4 in 19U1/See text {eras ie 8 Feb. 28, 02, 1 
Pree Set Qe to assets), 7 p.c., non-cum., $12,500,000] -... | 100| 1 500,000| 7 text] ¢ ing, Pittsburg, Pa. § /Peb 25,'02, 1% 
TtCAge.......- twee | seeeee J ee eee eee 909 
MoKee’s Rocks purchase money 1900 y'riy, Feb.MMo.c*| 1901| 1,000| 4,50000| Sele al 9 To 1911. 
1st M., gold notes, to on stock, oun 100} 4,500,000 |12 in ’01/ Q —F.z5|Cincinnati,9. ,Co. Office.| May 15,’02,3 
procier 4 Gamble.—Oninn cna 100 | _ 2,250,000 |8 in 1901] Q.—J.75 do do Apr 15,’02,2 
Pret, stock (8 D.C.» Com) 394,000, obese 100 | 74,000,000 |8 in 1901) Q.—F. |N. Y., Farm. L. & Tr. Co.|May 15,’02, 
Pullman Orone ons erred stock, 7 p. 0. aes 190 seaei zee EBV gel, tte N. Y., Of., 20 Nassau St.| May 9, ’02, 
Stioay Set 8 0g 00 On 00,000 ona 100 | 10,000,000] “220 | “72: a Eh Sal stad 
Preferred, 7 per cont, come stock, $30,060,006... pond >| eg baad a BORE fe 
aagueered, 7 cent, an, = anenhes..--| << pod To eee nen 7in 1901} Q. J. |General Office, Chicago.| Apr. 1.’02, 1% 
Baye Band chock, 4<7, 000,000, 6 per cent, oumilative..| <... | 100| 10,000,000| “6” * | Os Checks matied. | Mar 31,02, 11g 
Manufacturing—Com stock, $25, ‘hand 100 | 16 941,700 (See text.|Q.—J.15| | Checks mailed July 15,01, 1% 
Rubber Gots rm oum., $25,000,000 (bonds, see text).| -... 100 | 8,051,400 |7 in 1901|Q.—M.15 do o Mar 17,’02,1 
Fm nis Ata. ¢ Plat M. g. Fed. 102 aft."02.0" 1897 [500 é&o,, 8,000,000 | 419 g. |J.. & D.|New York and London, June i, 1917 
: stock, $9,000,000........... stiee ; .—J. Pe, 
Stoel Tule-36,000,000, 7 per cent cumulative... :-.. | 100| 5,000/000 |see text.| Q—F. Aug.15,00,1% 
Towing Muchine) Manufac'g—Stock, $30,000,000) .... | ...... | 30,000,000 |7 in 1901] Q—M. Mar.31,’02,1% 
Tint ied é Iron—Common stock. $10,000.000.) .... | ......| 7,500.000| ...... PH ae aie 
ae stock, 7 per cent, non-cum., 000, ee | pei pees i 6,700,000 |7 in 1901) Q.—J. |N. Y. Guaranty Tr. Co. i. 1,’02, 1% 
Preferred sree *.] Go. 1st mortgage. gold o., .........| 1887 | -..-. :| 2,000,000} 6 «| E. & A.|N. Y., Central Trust Cv.| Feb. ‘1, 1920 
Biot ial mortage, Kold, subject to callat par Go | 1899! -...- :| 2,000,600} 4% |A.& 0) “do do Apr. 1, 1918 
, «=ORGANIZATION.—Incorporated in New DIVIDENDS.— On pref., to Mar., 1902, incl. 6 p. o. per an.—1llg =. 
Jersey on J oust 899, os consolidation of the For. Pressed Steel, | Dividends on the common stock at the rate of g percent yearly, it is 


., A. H. Porter, Jr.; Treas., John M 3 
William 


1) 
8t., New York.—(V. 72, p. 679. 
Co.—ORGANIZATION —Incor- 


i? 1d bonds are subject to call at par and | porated in New Jersey on Jan. 26, 1899, and acquired 99% per cent of 
ee yen6 weeks’ aetion 72, p. 343; V. 74, | the stock of the ‘Mechanical Rubber Co., 75 per cent of the stock of 
enya deo of Mo aot Se fie mabe Oa aon 

a r Mfg. Co. of N. Y. and of the +P Co.0 n, O., 

ref.: to Jan., 1900. 1% p.o. paid quar. (7% per an.) | 274 the entire atooks of Sawyer Belting Co., Hartford Rubber Works 


. 872. V. 68, p. 774; V. 71, p. 545. 
of Am. Dunlon Tire Co. ieenet 


ylor & Co. of New York and associates se- 
and were endeavoring to obtain control of the United 
States Rublher (‘o., with a view to co-operation between the different 


STOCK, Etc. Stock authorized, common, $25,000,000; pref., 7 ; & 

In | Pref, $8,081,400.” Dividends om pref, June: 1899, to" Mar iS0o 
ref. 051,400. ends on m > ‘ ar., 

1900-1 stock was increased and bonds paid off.—V.71, p.713, 817, 915. S p. 0. peran’ (L%% aM On commen, Jul ’ 

DIvIpENDSs.... } 1891. 1892 to 1897 incl. ’98. ’99. ’00. ’01 d 


y, 1900, to July, 1901,1 


debt of companies controlled consists of: 
$845,50") Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1, 191% 
lst mort. sink. fund deb 6s, 18, 
> Amer. Duolop Tire 4s. due Ives 
The directors in April, 1902, were given authority to borrow when 
required not eee a Lg ey and pledge the company’s seouri- 
. 74, p. 


due Jan. 1, 19 


REPORT.—Report for i= ending Dec. 31, 1901, in V. 74, p. 774, 
+276,863; dividends on preferred (7 p. ¢.), 
$563,598; div. on common (2 p. c.), $338,434; bal. sur., $374,431. 


, Vice-Pres : Alden 8. 
Treas. Gen. office, 


27 William 8t. Directors, April, 


r 
anufactures “Pintsch” light appara- 


DIVIDENDS.— 2 1877-80. ’81-83. ’84-98. °99.1900.’0!1. 1902, 
Ofinee 1877 Pot 8 yrly. 91g y'ly. 8 arly. 649 8 8 Incl.May4 | , OFFicERS.—A L, Feller, Pres.; LL eaalig yon 
In 1498 paid an extra cash dividend of 20 per cent and stool divi- a= aes og bf ~~ Noe vores and Assis 
wy RS 109,620. BOD nn Tae  Mistribute surplus assets. | 1995 V. 74, p- 778.—(V. 74, p. 730, 274, 778.) 
oid A . _ Safety Car Heati & Lightiag.—ORGANIZATION.— incorpo 
ote Re +4 fe er = in V. 73, p. 898, including Wag ated tn Laat to Tee Jeneey. 
Years July 31." 1901. 1900. tus. which in 1901 was in use on 


17,500 cars in the United States, 


poe bed Pullman cars. Stock authorized, all common, #5,000,- 
shares); Outstanding, $4,849,600. Dividends: \8389 to 


’98 and ’99, 8 p.c.; 1909 to Apr., 
be alsoin Oct 1901, 3 
. 1901, 10 p.c. instock. V. 73, 


Andrews. Directors include: A. P. 
_— Thomas ©. Platt, Edward Lauterbach and Robert Andrews, 
of East Orang:. Main Office. 160 B’way,N Y.—(V.73, p 447, 1268.) 


St. Louls Terminal, Cupples Station & Property Co.— 


shelby Steel Tube Co.—In June, 1901, a majority of the stock 
Wa« acquired by the U.8 Steel Corporation on the basis of 8100 U. 8. 
common for $400Shelby common and $100 preferred for $26# 33 Shelb 
preferred, the minority stockholders being offered the same terma pes 
78, p. 349; V. 72, p. 1285; V.73,p. 86,349. See Supp, of Jan., 1902, 

OFFICERS.—Pres., O. T. Boynton; Treas., W. 8. Miller; Sec., H. H. 
Cockley. V.70,p. 331. Office, Cleveland. O. (V. 73, p. 444.) 

Silver Bullion Certificates.—See page 170. 

Singer tig | Machine) Mfg. Co.—ORGANIZATION.—Incor- 

ew Jersey under special act. Plants are lvcated at 

lizabeth, N. J., and Kilbowie, near Glasgow. Stock, $30,000, 


,000, hav- 
by 200 per cent steck dividend, 


-» 1900, 
capitalizing surplus. V. 71, p. 1224, 1273, Cash dividends, as re- 
rted, were: In 1898, 30 p. o.; in 1899, 1 


. Os tm t 


00 p. . 20 p. o. 
increased in 1901, 7 RS 6. a Q.-M.); 1902, 
1% p.c. Office, 149 Broadway, New Yo .-(V. 72, p 483.) 


Co.—ORGANIZATION.—Incorpor- 


1899, acquired several 
2. See prespectns Vv. 69 Posts 
2, p 779. Stock, $2,500, com- 


ce sheet, ete.; also V 72, p, 


Fed 28, 1 net. $24) 


3 2 
900; bond int. and taxes, $57,469; div.on prer., 
8,593. Report for year ending Nov. 30, 1901" 
637, 633, showed, net, *696,119; ae = 


ref., 7 p. c., $469. 


69,000; 
901, $539,730 Seo. and 


Treas., 
J. H. MoQueen, Birmingham, Ala. -(V_ 72, p. 531, 774, 779, 1191; V. 
$3, 627, 633, 732.) , 

Southern & Atlantic Foleareph—Lavsed to Western Union 

stock guaranteed by rental 5 p. o. 

Southern New Eng. Telephone,—(V.74, p. 156, 271, 476. 

South Yuba Water Co,—See page 1°70. 

Standard Milling Co,.—See paxe 170, 

Standard O11,—ORGANIZATION.—Thia New Jersey corporation suo- 
ceeded in June, 1899, to the Standard Oil properties, held by liquidat- 
ing See SUPPLEMENT for April, 1899, and V. a 
p. 1227; V. 69, p, 28. Controls petroleum oil refineries in all the prin- 

cipal Northern cities of the United states, and produces about 63 per 

¢ laws of New J ersey, and merged Cleveland Bak. | cent of the countrys total output of refined oil; also controls oil wells 
hio and West Virginia, and has pipe lines for trans- 

mitting its oil totidewater, V. 66, p. 1239; V. 69, p. 745; V.71, p. 1273. 
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Value. 
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$440,000 | ee 
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| ma 7. DR a ag Trust. 


South Yuba Water Oo. as manly 
arm. L. & Tr, Oo, 


Consol. mo: 6, gold 
re ton ea 900. 0,000 in ek 5% aun” ) 


a 
i> 


Standard Mill’g—Stock 
First mortgage, gold, $6,250,000 
lerlyin; morigag es undisturbed 
lard "toc 100,000,000 
. é Twine—1st M., g.,8. f., to call at 105.Mia.c* 
nsol. M., non-cum., a 8, g., to call at par.. -Ce.c* 
yn Coal. at Mga . & 1.,8.f. not sub. to call.c 


site call, after July, 
Temple hoe wtock. ae 000, ae: 
Mort. & coll. tr. bon 8, $15, 000, 000, 


x, ¥nae bee 
° 9 Toadw. ‘ 
m Ne Y. » Manhattan sty 


=< 
Ze 


5388 
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1910..AC... 
ee text gous 
gu.,s.f., text.G.o* 


~_ 
i) 


ss 


Tenn. Coal I. & RR. Oo. Stock ($248; 
South Ae 4 bey hase, lst mort., to be pd. Fe b. 1 
Pratt Coal & Iron Co., sy he 1st M.,s.f., not drawn.. b, 
ham, Ala., Div. con. M., %, not d’rn. y 
Tennessee ae Div. bds, gold, s.f. rgf year notdr’n. 

De Bard. M., g., assum., 8. iy, not dra.c 
Tenn. Coal Iron & RR. gen. M.. ym 3150 000; Soo. Un...c* 
Ala. Steel & Shipbuilding, ref. 6 tt cum., guar. .... 

guaran 
81 aaa goa, a Zu, 8. 42 red. at 110..c* 
Union Bag @ Paper—Stock, common, $ ,000 
Pref. stock (as to as. and div.),7 p.o., 3um. M4 SLL. 000,000. 


lel al} 


ee 








oeeee 


83 3, 


$8 


SPS Sos! 


do 
New York. 
N, Y., genmever Denk; 


TORR eee] eee 
Easetente ae 
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11,000,000 N. Y., First Nat'l Bank. 




















STOCK.—Common, $100,000,000; $10,000,000 preferred canceled. 
ae § 1891-95. 1896. aoe ages. 1899. 1900. 1901. 1902, 
cent 12ayr. 31 33 «448 48 Mar., 20 

Tn 1900, March, 20 p. c.; ; A a. ee 8 p. c.; Dec., 10 p. 6.; in 
1901, Mar.. 20 p.c.; June, 12 p.c.; Sept., 8D 0; Dec. 8P.0; 1902 ,Mar.,20. 

OFFICERS.—President, J. D Rockefeller; Ragepuree, W. H. Tilford; 
Secretary, C.M. Pratt Office, 26 Broadway, N 

DrrectTors.—J. D. Rockefeller. William Rockefeller, H. a wiagier, 
J.D. ‘Archbold, H. H. Rogers, W. H. Tilford, OC. M. Pra * O, H. Payne, 
Paul Babcock, C. W. Harkness, T. OC. Bushnell, pee . Moffett ‘and 
F. Q. Barstow. _(V.73, p. 1014, 1212, 1364; V. 74, p. 3 2) 

Standard Rope & Twine Co,—Incorporated ie 8, 1896, under 
laws of New Jersey. Successor after foreclsosure of the United States 

, reorganized, V. 60, p. 1012; V. ES: B. ang Union Selling 
Co. acts as selling agent.—V.6 , p. 484; : V. 71, p. 601. 
Owns 3 mills in operati n, viz., Sewall & Da i i at yy RAL ( ston), 
Mass., and the pte eed and Lawrence mills at Brooklyn, N. Y , be- 
sides two idle and partly cismantied ; also entire stock of Cannabis 
Mfg. Co., owning 5 mills—the Chelsea, Standard and Boston mills in 
Boston, Wm. Wall & Sons of Brooklyn and Victoria of Dayton, O; see 
V. 73, p. 614. Reports of committees in V. 72, p. 987, 1140. 

STOCK AND BONDS. tay ony stock is wig Amore (par $100). The 

first mortgage is for $3, ,000, yearly sinking fund 1 per cent of 

. bonds outstanding; firste purchased for sinking fund and canceled to 
Oct. 31, 1901, $215,000. The consols are non-cumulative incomes, and 
entitled to one vote for each $100 of bonds. 

REPORT.—Year ends July 31. Report for 1900-01, in V. 73, p. 614, 
showed: Loss on the year's operatious after paying interest on bonds 
and borrowed money, $630,994; — rig 1900, ae. moxieds 
paleeee noe ah to profit and joss Aug. 1 87,70 

1899-00, 255,342; in 1898-99, $4, 999, 275; i 488- a ee 
563, ‘against deficit of z 67, 836 in 1896-97. 

Presiden ig ey Thomas Russell; Vice A . Turner, Jr.; 

, and Sec., Joseph G. Taylor, 14-20 “State St., N. Y. Directors: 

Thomas Russeli, William Barbour, W. R. Potts, James B. Clews, 

John Kean, A. R. Turner Jr., Joseph G Taylor, py ©. Reiff and E. Le 

B. Gardiner.—(V 71, p. 817; Vv. 2, p. 987, 1140, V. 73, p. 614, 1364.) 


Susquehanna Iron & Steel Co.—See SurP for Oct., 1901. 


Swift & Co.—ORGANIZATION.—Incorporated in Illinois April 1, 
1885. Has packing plants at Union Stock Yards, Chicago; at South 
Kansas City, East St. Louis, South st. Joseph 2nd South 8t. 
Paul and branch houses for distribution of its goods in monet every 
large city in the Union. V. 68, p. 87. See also SUP. of Oct., . 
STOCK AND Bonps.— Stock was increased in Jan., 1899, a $15,- 
000,000 to $20,000,000, and in Jan., 1901, to $25,000,000, the new 
stock being subscribed for stockholders, full payment to be made on 
or before _ 3, 1902 —V. 73, p 1212. Dividends since 1888; ’89 to 
94, incl., Spa: : B* to July, 98, incl.. 6 p.c.; Oct., 98 to Mar. 1902, 
7p.c. ‘in ar., 1902, the Swift’s Refrigerator Transportation Co. 
—— @mo rtgage to the ye ey Trust & savings Bank of « hicago, 
trustee, secure $!,00: ,0.0 412 per cent car is ge bonds of 
1 o each, payable $100,000 yearly from July 1, 1¥03, to 1912.— 
matte these rt for vearending Sept. 30, 1901, with bal. sheet, was 


in V. Ag 92, ta Sales (over), $ 
600 th’ 1900 and $160,000,000 in 1899. Net earnings a | 1800-0 
Cas. 


, 
above depreciation, repairs, etc., $1,919,622. Pres. F Swift; 
L.A, Carton; $eo., D. &. Hartwell; Asst —— LA. Yant—{V.75, p. 245; 
V. 73, p. 1212, 1.68 V. 74. p. 92,1 00. 
Tamarack Mining Co.—V. 72, p. 483, 579; V. 74, p. 835. 
Temple Iron Co,—See page 171. 
Tennessee Coal Iron & Railroad Company.—ORGANIZATION 
blast furnaces, coal mines, iron mines a a ., in Ten- 
nessee an and Alabama.—V. 55, p. 60. 463. V. 63, p 
On July 1, 1899, purchased for #850 000 the’ Sheftiela (Ala.) 
Coal Yoon & Steel Co, including three furnaces, etc., and on July 5, 
1899. the Ensle: Land Oo., owning 75,000 acres of land. With these 
uisitions included, the Tenn. Coal, Iron & RR. Co. is the owner of 
nm furnaces (reveral not in o ration) 0 of A pny capacity of about 
850,000 tons of iron annually, Let al and wan _— aggre 
gating acres.—V 6 V,08.p 1227; V.70. p. 588. 
On Nov. 80, 1899, the F-24 “stesi & Shipbuilding Co. plant was 
7 at Ensi ey City The plant will have ten open hearth furnaces 
50 tons <_< Lg! A pay | of 1,000 tons of steel billets and siabs 
the Tenn. Coal Iron & RR. Co. ., which 
Pad cent bonds, and $440,000 6 rer cent 
. The common stock, all owned by the 
66, p. 1002, 1235; 


%.. charges, $2 $223 





preferred stock, V. 70, p. 591 


Sg Cc. I. . Co., carries contro) of stock.—V. 
V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584. 
DIVIDENDS.—On common in 1887,1 per cent; in 1900, 6 p. c,; none 
since to Oct , 1901. Preferred pa'd in full to May, 1902; see below. 
STock.—The stockholders voted on March 14, 1900, to increase the 
common stock from $20,000,000 to $23,000,000. Of the #3 ey 600 
new stock, $1.+00,000 to be used to retire the $1,000,000 of 8 per 
— referred stock and 54 per cent accumulated dividends and the 
ning #1,200,000 was sold at par to the stockholders to pay for 
three Bheftield furnaces, improvements, etc.—V. 70, p. 382, 483, 589. 
Borns. Of the $15,000,000 general gold 58 of 1901, $3,000,000 
were sold to complete the steel mill at Ensley, having an annual ca- 
Forms, of 100.¢ tone of rails and 200, ‘tons of steel and other 
$10; we 500 td the re-erved for existing bonds bearing 6 and 
per cent i bterest, and balance for improvements. The 
afuiie e as begun in January, 1902.—V. 72, p. 876, 940, 989; V. 72, p 
86, 554, Tii7. 











REPORT. Oe eg for 1900 was in V. 72, p. 871. 
1899 in V. 70, p. 588, showing output: 6 ne 
coke, 1,182, 266 Be pig ron 6 651,1 145. put: Coai, ci 
1897, 





Year end. Dec. 31— $2, 347,027 $ 899. 
1, Bes 705 $868 $623,893 
" ; +282 577, (832 sede ‘tn 
1,497,876 
Balance for year ....8r.$143,869 sr.$1,210,911 sr.$224,975 ea 
m..... beatae gh ve above in ase ted and 6 p. ©. On $15,964,600 
op stock an 6, accumulated an — be er $1,000, 
000 preferred stock, since mostly retired. oT 
see Sol gg Meyer, James T. Woodw: . Bacon, 
B. F. Tracy, P: So gy R. Oba man, ey hae 
Barbour, . "Bea Witherbee, McCoy and ory 
Manning, of New York; aa, 88. Percy and ‘Oharles oCre! 
(vacuneyis bumstery aol teers, Let Bene ibe 
acancy r . Beecher, 100 
—(V. 73, p. 1117; ae 74, p. 100.) ty 
Terminal RR. Association of St, Louis,—SEE RAILRoi, 
Texas & Pac. Coal Co.—See page 170. 
Texas Pacific Land Trust.—See Supp. of Apr, q 
V. 72, p. 436; V. 74, p. 725. 6 ae 
Tidewater Steel Co.—V.72,p. 46; V.73, p. 36,142, 856; V.74,p.588, 
Trenton Potteries Co.—Stock, $3,000,000, Sup. April, ’97, Dir, 
os pret.. dog C., don ak ye + N pee hoy previous June aT 
. ©. yearly, M 
(Vv. 74 4 7383) —(V. 2p p. ok . 74, he 583. Ws 
Trow Direct, Print. & Bkbind.—V. 69, p.1060; V.71.0.962, 
Union Bag & Paper Co.—ORGANIZATION.—I 
Jersey on Feb. 27, 1899, as a consolidation of over 90. ey 4 
bag business of the country. V. 68, p. 430; V. 69, p = re 
s45. Assets and list of - ee see prospectus, V . 68, p. 
rights of stock, etc., V. 68. p. 6 Statement for 11 mos, ending Feb;, 


HS with balance sheet, was in V. ct . 774, showing net 
470; dividend on pref’(7 p.c.), $770,000; balanoe, $106.70 
yp iteec bag —On pref., July, 1899, to Apr., 1902, 7 per an. (1% quar) 
OFFICERS.—President, L. G. Fisher; 1st V.-P., I. B. Hosford; 24 V-?. 
L. G. Fisher Jr.; Treasurer, Geo. R. Sheldon. tice, 1 Broadway, NY. 
—( V. 72, p. 774; V. 73, p. 794; V. 74, p. 156, 774.) 
Onion Depot Co: of Columbus, «.—The P. C, C. & St. L, owt 
a half interest in this property.—(V. 63, p. 117; V, 64, p. 54.) 
Union Ferry.—Operates five fe lines aime New York and 
Brooklyn. Capital otoek is $3,000, 000; pa r $100. Th eri oi 
19 ferryboats, real estate, etc. Dividends: In 1894, 4-031 95, 4; in 
ogg & in re 45 = 1888, 319; in 1899, 3; 1900, to Apr. "1902, 2p.6 
ee me roposed new ten-year lease, see V. 72, 
1038, 1140; V. 73. 4 88, st Pres., J. D. Fairchild.—(V. 73,p. 1 ) 
Union ok & Oi1.—See V. 72, DP. 492, 884, 940, 1038, 1191; ¥. 
73, p. 1067; V. 74, p. 100. 
Union Switch & Signal.—V. 70, p. 4 Vv. 72, 419; 
v.74 9.678. ig , D. 428; p. 44, 
Onion Type Writer.—Organized in 1893 in New Jersey. ; 
eombination including Wyckoff, Seamans & Benedict ( 
Yost Writing Machine, American Writing Machine (Caligraph), Sail 
Premier Typewriter and Densmore writer com 68. 
As to decision in July, 1899, see V. 69, p. 82. See V. 69, p.1305, 
DIVIDENDS. "93. 94, '95. a a 97. ’98. ’99. 1900. ’01, 
Let preferred, p.c.. - Be 7. 7 77979 «7<~..7 dS 
2d preferred, p.c...0 0 6 é 8 8 8 16 16 Ap,4 
ene dividend on common stock, 3 per cent, paid Arr. 1, 1902-1 
Ay Apr., 1001, the overdue payments on second preferred were wm: 
pleted. Vv. 2, p. 584. Pres., Clarence W. Seamans; Sec., Geo. & 
illuly. Otlice, ersey City, N. J.—(V. 72, p. 584; V. 74, p. 634) 
United Electric Co. of New Jersey.—See page 171. 
United Electric Securities Co.—V. 73, p. 86; V. 74, p. 216. 
United Fruit Co.—ORGANIZATION.—Incorporated in che 
on Mase. 30 1899, to control the tro ye ee i. 
979, ¥. 69 p. 909, 1016. ck authorized, $20, 
common yar $100. Issued, $12,369,500, as increased in’ a 
Pe 3 Boston Frait bo: 2. "855,000, retirable $30, 
ceil . 70, p. 799; V. 71 Pz 0. m 
Otticial PRE V. 69, p. 38 Properties owned, see re orm 
p. 1011, 1020, and V. 73, p. 1060. Aste Northern Ry. 0 rf 
yee V. 71, p.1067. Dividends, October, 1899, to April, 1901, 1098 
per annum (24 Q,-J. 15); July, 1:01, to Apr., 1902, 6 p.o. yriy-(@¥) 
Bonps.—Debentures for $3,000 000 were issued in 1901; ah 
convertible into stock at the option of the holder after Jan. 1, 
and are subject to call in whole or in = at the option of the compaly 
after Jan. 1,1903. V 73, p. 240, 295, m 
REPoRT.—First report for fiscal year satis Aug. 31, 1901, with 
anee sheet and remarksin full, wasin V.71,p.1060,1 
Net Earnings Other Miscel. Dividend Balanes 
Fisral he Sub. Ovs. Income. Charges. on Stock. on 
767 13,79 


ieee 

00-1... ,027 def. 52,051 68,161 221,580 (9)1, 

1899-0. ? 594669 not 219141 18/005 260,022 (10)1,119,257 #5259 
Total surplus Aug. 31, 1901, $1, 183083. 
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38, 1191; ¥. 
p. 444,479; 
y Jersey. A 
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pur, 1902 MISCELLANEOUS STOCKS AND BONDS 165 
] “ —— Mee aes : —— o~ 
———————__ ne Bondse—Princl- 
MISCELLANEOUS. — — Date |s126, oF! amonat — DrEEaet oR Bryans. =x [aiWien Due 
——,,n of column headin; ., 866 notes on} 0 ‘ar te per en ere payable and by|Stoc 
For explanation of colmmmeof tables. Bonds| Value. Outstanding) "Gent | payable Whom. Dividend. 
ae” SOR Secsbacrcosccccccccce| sees $100 | $3,000,000 |2 in 1901 —J Co. office, Brooklyn. (Apr 1,’02, 19 
One old, oa K-16 after Nov. 1, 1895.......-..---- 1830 of ko. 1 2:200,000 5g. Ma N,N, Y., Corn Exch. Bank. Hov. 1, sig 0 
2S amtier~COMMON BLOCH... .-- 220s cee ccccenccenee eons * UU | wwceee | cw wes | eww wewenee . - 
Tnson ieee’ SS  eamaive............. 222. | 100 | “4/000;000|7in'ido1ja°& 0.) 22222 meen Apr. 1,02. 8 
st 7 per Sed stock, 8 per cont, cumulative............. “72. | 100 | 4,018,000 |See text.|A. & 0. reso Apr. i,’02, 4 
mee ptectric 00. of NJ—1st mort., gold. See text.--/ 1899 500 de 16,110,000] | 4 x. |J- & D.|Tit. Gu. & Tr. Co., J.0.| June 1, 1949 
000,000... ...000 eecceesceeeese- I xt.|Q.—J. 7% oston, Mass. pr ; 
United Frat 000 oats conY ‘sed:atiiGatt Yan’ 703| 1901 | 1,000 | 800,000 |” 5 4 |M, & S| Boston, O1d Vol. Tr. Co.| Sept. 4, 1914 
Deben. oo oe Rice, ist M.,g.red.105,8.f.@ int.ga.OH8.c"| 1900 | 1,000| 1,600,000] 5 g. |M. w 8. do do Sept. 1, 1915 
Mit serene oe enh | | 9B | Shame! |B (SFB ruletaane ies, Moh 
ccccccesccosse scene carceeeO eoce * A . . a., Firs a “ uly 
Debenture bonds, (oereComnion stock $12,500,000 ...| °.-. 25 | 10,758'500 |g in 1901/Q.—J. 23 Boston. Apr.15,°02, 2 
yr stock, 6 per cent, cumulative, $12,500,000 ..| .... 25 9,936,425 6 Q.—J. 715) do Apr ae 1 
7,8. Oast Iron Piped oe ee p.¢.,non-cum.} .... 100 | 12,500,000 |See text | Q.-M./| N. Y., Tho uas & Post. | June l, ’02,1 
Underlying bonds-See ter. 
ton Duck. Oorp.—Com. atk.. 815,000,000.| .... | ....-- | See text. | ...... | e200 |  —— cecwecccee =» || weweeeee 
Taled Be scock, 6 per cent cum., $15,000.000 =—......| _-... | =..... | See text. | ....-. || -...- nr. pare | att yy 
Mt, Vornon-Woodberry 1st M., gold, $4,000,000 ... o* . Cont’l Trust Co, Balt. | Sept. 1, 1949 
do ° 


income M., #6, ee 





welope—Pref. stock, 7 p. steel 
08 ort. g., red. after 1908 at 104. 8. f. ... eae 
Deben., gold, $25,000 one yearly, red. at 101, beg. 1907 
TG ES AREAS SRE 

aro States ¢ Milling—See STANDARD MILLING. 
United States mimon stock, ,000, 
Preferred stock, cumulative, 8 p. o., $64,000, 








ogee ipa 100 
Deb, $10,000,000, g., 8. f., 4p. ¢., Sub. to call at 110.Ce.! 1893 | 1.000 | 5.280.000 





8. 

J. See CHRON. Jan. 25,’02.| Jan. 1, 1950 
8. N. Y., Prod. Ex. Tr. Co.|Mar. 1, ’02, 219 
J.|Boston, Old Col. Tr.Co.| Aug. 1, 1918 
TT RS eee Feb., 1903-12 
N.\N. Y., Office, 49 B’way.|May 15,’02,2% 


000...Ce! ... 100 | 62,882,300; ...... ere ee None paid. 











62,282,300 |6 in 1901| Q.—J. |Office, 26 Ferry ®t, N.Y.|Apr. 1, 02, 1 
6 g. 'M. & N.'N. Y., Park BE.; Boston.| May 1, 191: 





w W. Preston, Prest.; Vice Prest., Minor C. Keith; Treas’r, 
Charles A. Hubbard; Sec'y, Bradley W. Palmer. Directors Oct., 1901, 
¥, 73, p. 794. Gen’l offices, 60 State St, Boston, Mass.—(V. 73, p. 240, 
995, 495, 794, 1060, 1066.) 

Improvement Co.—Organized 1882 in Penn- 

os peneaetinar ge 185. Charter is perpetual and business is 
puilding, leasing and 0, erating of gas works. In 1900 operated in 
perleng on betas OU ooh PY Tore 87,808 9k 
k from 1 P , * ) eon Ve p. , ° 

Owns oamel of + Connecticut Ry. & Lighting Co., &@ conrolidation 
in 1900; also of United Lighting & Heating Co. V. 70, p. 944; V. 71, 
p. 609, 1278; V. 72, p. 679; V. 74, p. 430. In April, 1900, obtained 
Yatiral control Of the go Mand (V. 70, p. 80; VTi 1178) 

York City except Long Island.—(V. » D. 850; V. Pp. 
Inifar, 1902, purchased the Harrisburg, Pa., Gas Co.— V. 74, p. 684. 

- §tockholders will vote on May 5, 1902, on increasing the 
nok t “¥ $28,250,000. Of the proceeds a part, it is stated, will be meee 
to take up the $1,000,000 debenture bonds falling due July 1, 1902, 
the balance for improvements and acquisitions. V. 74, p. 382. 

Divipenps—Since 1889,8 p.c. per annum, payable quarterly. in 
Jan., 1896, paid extra dividend of 15 p. o. in convertible scrip. 

post we! 1900, =. i p. oes. ef agrees a5 ,508771. 

Presiden: omas Dolan; Secretary an eas., Lewis 6, Bro: 
park fs, Pula — V. 70, p. 1053.—(V. 73, p. 964, 1318; V. 

p. ’ » 

United Shoe Machinery Co.—Incorporated in Feb., 1899, in N. J. 
V.68, p. 333, 430; V. 74, p.430. Stock, common, $12,500,000; par, $25; 
outstanding, $10,758,500, stockholders in April, 1901, having sub- 
scribed to $1,829,350 new common at par; pref. cumulative, 6 per cent 

2,500,000; B at $25; outstanding, $9,936,425. Balance sheet Mar. 
81, 1900, V. 0, p. ae bg iam rae yg gs) International 

year Shoe Machinery; mo 6 assumed, ,000. 

Divipenbs.—First dividend, 45 per cent on preferred and 23 percent 
common, paid April 15,1399. V; 68, p. 525. On commen, July, 
1899, to Apr , 1902, inclusive, # P G, yearly (2 Q-J). On preferred, Ji'ly, 
phy ADT.» eee - U x 6. +? med payable quarterly. 

statement March, , V. 72, p. 

President, Sidney W. Winslow of Boston; Treas. and Gen. Man., Geo. 
W. Brown of Boston, Albany BI'dg., Boston, Mars.—(V. 70, p. 1194; 
V.71, p. 893; V. 72, p. 584; V. 74, p. 430.) 
Siieciaergereied tn Moe deces’ on tae 10 1600, wo cme ne, 
nies contro! the larger part of the cast-iron pipe business of the 
U.8 V.68, p.430. For list of Wy ee see prospectus in V. 68, p. 
233; V. 69, p. 757; V. 71, p.1124. Dividend on preferred, 1% per cent 
prog EEL 1 1s E inclusive, 1 % p. 6. Barters & per Gent per 

H , Mar.,1 p. c.; June, 1 p. 6.—(V.74, p. .) © OM. an 
pref, od authorized, $15,000,000 each; outst’g, $12,500,000 each. 

Borps.—Underlying bonds, American Pipe & Foundry Co., $1,194,- 
Bnahet Sani uss Wee pha na” SOHO VFO. BF 

was ’ ° » Dp. ° 

DigscTors.—Samuel Thomas, Geo. B. Hayes, Colgate Hoyt, A. C. 

Guethott, B. F. Overholt, ©. E. Burke, E. 0. Fuller, Anthony N. Brady 
R. Waish, 4 2, =~, George J. Long, A. F. Callahan, A. 

Hinkle 4 omas. 

OrFiceRs.— Pres., Samuel Thomas; 1st Vice-President, Geo B. H 3 
2 Vice-President, A. F Callauan; Sec. and Treas. B. F. Haughton. 
Ofice, 80 Broadway, N. Y.—(V. 74, p. 156, 785, 828.) om 

United oy eottee pues ae et Ogee. 

ersev on June r planin V.7 > 

Sindee einen Gf caey MEMME Sema oot 
. milis Y. » DP. . r ? . ’ 

> 940, ete , certain additional properties Po be dournued under wetea 

pe Jan. 1, 1903,—V. 72, p. 1140. 

~Authorized, $15,000,000 each of common and 6 per cent 

tive e preferred, 'as reduced Feb., 1902. rein idr p. 331. TP resent 

. ,000, and preferred, 16,100,000, the 

opty ueluaing 88, v naa provided under the plan for the exchange 

he holders) of Mt. Vernon- Woo berry lst 58 and #5 

int, on the Mt v 000 income 58 of that company The Jan., 1902, 
“ ernon-Woodberry incomes was passed.—V. 74, p. 335. 

EARNINGS.—Net rofits for 6 mos, ending Dec. 31, 190', of companies 
sine nee 24, #3.1¥,208; quick assets above current Habulitves, 

» Of which $1,257,83 belongs to the Mount Vernon-Wood- 


The net profits 
tor of the M unt Vernon-Woodberry Cotton Duck Co. 
poll year ending Dec. 31, 1900, were $1,103,673; those of 
tendon gi Hah be acquired were reported as $300,000 yearly; divi- 
ment of all ayer preferren (amount to be outstanding on retire- 
$400,000 a old bonds) calls for $966,000 yearly, leaving over 
ery ble for the common stock, or 4 per cent. 
eiaiies ae Board, 8. Davies Wartield; res’t, Trenor L. Park, 
~(V. 73 ng, Baltimore, Md. Directors and officers, V. 74, p. 
‘ +78, D. 964, 1318; Y, 74,p 216, 331, 335.) 
of fe Cartes Envelope.—Incorporated in 1898 under the laws 
e... “peed ten companies named in V. 66, p. 1003 
pat 1 r cent of the commercial envelopes in the United 
iM 000 000,000 daily; — over 20,000,000 daily. 
00, 000. 


i 


,000 com., issued $750 . ; 
, ,000; par, $100; pref., $3,750,000; 
._Debentreng® bonds, $2,000,000. See V. 66, p. 1003; V. 67, 
1808, paid 9 poe due $25,000 yearly. V. 74, p. 385. 
aun, (G-M); 1902, Ma + June, 189. to Sept., 1901, incl., 7 . o. 


IR=RE 


= 


OFFICERS.—President, OC. H. Hutchins; Treas., R. W. Day, Springfield, 
Mass.; Sec., Frederick rlimpton, Springfield, Mass. (V. 73, p. 1167; V. 
74, p. 271, 385, 482, 678.) 

Onited States Kxpress.—An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated Dec., 
1900, on about 30,000 miles of railroad in the United States. In 
1887 the stock was increased $3,000,000, to $10,000,000, and the 
Baltimore & Ohio Express was purchased. As to Metropolitan Express 
Co., organized in 1900 with $500,000 stock, see V. 72, p 92. 

DIVIDENDS. 2’90. ’91. ’92. ’93. ’94. ’95. "96 to ’00. 1901. 1902. 
Since 100, pot 4 2 2 4 2 0O 3 yearly. 319 May, 2. 

In 1901 representatives of the Adams and American Express com- 
panies and other interests entered the directory.—(V. 73, p. 794.) 

United States Flour Milling.—See Standard Milling. 


United States Leather.—Incorp. Feb 25, 1893, in N. J.—V. 56, p. 
757; V. 57, p. 23; V. 61, p. 114; V. 71, p.557, 817. Output, sole leather. 


STOCK.—Wording of pref. certificate is in editorial in May 1,’93,8UPP. 
DIVIDENDS. 1895, 1896. 1897. 1898. 1899. 1900. 1901. 1902. 
Preferred, p.c. 6 1 4 4% 5 6 6 Inel. Apr.,3 

Overdue on preferred: May 1, 1893, to Jan., 1902, 35714¢ p. o. 

Bonbs.—sinking fund 4 i ¢, of issue } har the debentures to be pur- 
chased or drawn at 110. Debentures for $9 653,000 have been certi- 
tied by the trustee, but on Dec. 31, 1901, only $5,220,000 outstanding 
and $1,800.00 in the treasury; of the latter about $400,000 to be re- 
tired by — fund about Aug. 1,1902. V.74,p. 732. see adv. in 
CdRONICLE of May 6, 1893, and application V. 57, p. 23. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1901, in V. 
74, p. 477, gave merely balance sheet showing profit and loss surplus 
of $5,460,880 on Dec. 31,1901. In 1900 surplus was $4,540,870. 

OFFICERS—President, E. C. Hoyt, New York City, N. Y.; Seo’y, Josia, 
T. Tubby, a ee F asurer, James R. Plum, N. Y. City 
N. Y. Office, 26 Ferry Street.—(V. 72, p. 436; V. 74, p. 477, 482, 732.) 

United States Mortgage & Trust Co.—See page 171. 

United States Oil Co.—See page 171. 

United States Rubber.—ORGANIZATION AND PROPERTY.—Or- 
— under laws of New Jersey in October, 1892, for the manufac- 

re of rubber boots and shoes,etc. Application to N. Y. Stock Exch. 
in 1892, V. 55 a; 1039; see V. 56, p. 539; V. 71,.p. 545. In 1893 ac- 
quired five ad tional concerns. In Sept., 1898, purchased the 
stock of the Boston Shoe Co. for $1,000,000 cash, $4,125,000 pre- 
ferred and $3,500,000 common stock, the Shoe Co. having first issued 
$5,000,000 gold bonds to its stockholders; see V. 67, p.905 V. 66,p. 
691, 7:8, 802, 905. Owns three-fourths of the rabber boot and shoe 
output of the U. 8. V. 74, p. 733. Companies outside ‘trust’ June, 
1900, see V. 68, p. 574, 675, 725; V.71, p. 37, 1317; V. 72, p. 92; V. 
73, p. 1318; V. 74. p. 100. In 1899 sold rubber tire business to Rub- 
ber Goods Mfg. Co —V 69, p. 1106. Exports of rubber boots and shoes 
for 1901, 1900 and 1899, see V. 73, p. 622. Contest for control Apr., 
1902. V. 74, p. 835. 

STOCK.—Preferred stock has preference as to assets and earnings 
and no bonded or mortg: debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT. 

DIvs., p. ct. 1893. ’94. '95. '96. ’97. ’98. ’99. 1900. 1901. 

Common...... 0 0 2 0 2 2 None 
Preferred.....§ —8 p.c. yearly—~ {6 8 8 8 Jan., 1 


7 In 1897 paidon mee ge in Jan., 4%; July, 2%. 

In Jan., 1901, dividend on preferred stock was reduced; none has 
been paid since. V. 72, p. 118, 679, 1033. 

FUNDING NoTrs.—The funding notes of 1902 are secured by deposit 
of notes of tae subsidiary companies aggregating $12,000,000, an 
were issued to discharge the entire floating debt, including that of the 
perp: companies, Under the trust instrument the net quick as- 
sets of all the companies, excluding real and fixed properties, shall 
never be less than $15,000,''00; in addition the value of the 16 plants, 
all unencumbered, was estimated at $12,500,000. V. 74, p. 684, 733. 
ANNUAL REPORT.—Fiscal year ends March 31. Gross sales for 11 
mos. ending Feb. 28, 1902, $44,955,385, against $28,550,471 in 1900-1, 
V. 74, p. 835. The annual statement for year ending March 31, 1901, 
was given in V. 72, p. 1033. 














_ 19€0. 1899. 
Gross income.............- $265,622 $3,233,773 $3,416,381 
Rent, expenses, eto........ 203,016 225,886 189,867 
Balanoe............-.0- 2,606 ,007,887 $3,226,514 
Dividends on preferred.(3) $705,765 (8)$1,832,040 (8)$1,882,040 
Dividends on common.... ............ (ECG... -snsepseeinen 
Balance for year..... def.$643,159 $179,207 $1,344,474 
Previous surplus.......... 832,703 $23,522 108,913 
Depreciation and losses... 164,531 170,026 629,864 
Surplus Aprill......... $25,013 $832,703 $823,523 


The WF od pe income” in 1901 was made up of results from opera- 
tions of plants and dividends on investments, $231,355, and of net 
income from commission on sales of rubber boots and shoes, $34,267. 
DrREcToRS.—Samuel P. Colt, H. E. Converse, James B. Ford, 
J. Howard Ford, J. D. Vermeuie, Henry L. Hotchkiss, Lester Leland, 
Frederick M. Shepard, E. 5. Converse, Costello OC. Converse, Frederick 





» 2 o -an. 4 ¥ ° 
Mice sheet June 29, 1901, V. +4, er an.) V.74, p. 271 al 





C. % ey Francis Lynde Stetson, Francis L. Hine, Middleton 8. Bur- 
rill, E. C. Benedict; President, Samuel P. Colt; Vice-Pres., Costello C. 
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MISCELLANEOUS. 


For lanation of column headings, &c., see note on 
— first page of tables. i: 


Date 
of 
Bonds) 





Size, or 
Par 





INTEREST OR DIVIDENDS. 
Amount ne 

Rate per}; When |Where Payable, an: 
Outstanding! “Gent. | Payable Ween et 











United States Morig: Trust—S vn 
lst mort. trust ie & “EF” ged . after 10 yrs.c*ar| 1897-8 
nds. “G” to “M’ , red. after 5 years.c*|’98-’02 
mmon ($ 5, 000,000 authorized)| .... 
Preferred ($25 ,000,000 authorized) 8 p.c.non-cum ....| .-.. 
Collat. tund. gold notes, $12,00@,000, red. at par. Mo.c} 1902 
Boston Rubber Shoe Co., id, bonds. 1898 
United State Steel Corporat m. stk, $550,000,000) .... 
+ ome a ply aed pI ETT tek Unere 
a 8.2. ( sc*&r 
Coliat. tr. M.,$304,000,000 } To red., 8. f. (text)...c*ar 
Coll. tr. 24 M., $2° 0,000,020, g., 8 f., red. 110 ia 1912.. 
BONDS OF CUMPANIES CONTROLLED— 
Dlinois Stee] debentures, (no longer convertible) 
Non-convertible debentures, A & B...........+----+. 
SEF ad ee 
w n ange, st mo Ze 
24a soereenee, cutre ncy, red. at 105, 3, 
Johnson Co.of pple. ,red.$100, 000 Sep. 1,y’ly.Us. -© 
American 8 ee] & Wire mortgages. 
American Steamship ist soe & , guar 
CarecgtoCe. col. tr. M., Peorz.s fred at 105 af 08. -— 
Frick Co. M.. s. £., red. at 105, $100,000 yeariy....... 
American Tin Plate mortgages . 
National Stee! mortgages ($: 8) . 
Pittsburg Bessemer & Lake Erie RR.—See that compa} ny ‘und 








$100 
000 


$2,000,000 |/11 in ’01 
2,000,000 4 g. 
,000,000 
B66, ,000 in 1900 
525, 500 |8 in 1900 
100,000 5 g. 
200 5 g@. 


See text. 
See text. 


N.Y.,Office, 59 Cedar 
"Ao ‘io Bt. 
do do 
newer ene 8St.N.Y, 
do 
New York. 5 


pies 9 Murray st. N.Y, 
Y., Off. Empire Bldg. ‘In 





510,314,100 
? 303450000 
See text. 


2,922,000 


—F, do 
N.Y., J.P. Morgan & Co, 
do do 


BRR 


NY, On Empive 
.|N.Y., Off., Em 
, “> ’ Dp re Bldg. 
do do 
do do 
N. Y., U. 8. Trust Co. 


m 
BSPRPS 
Pees 
MUO ZOn 


ADAAANH Og 
I] 





rr 


B 
E58 


2. 
¥: 

















Converse; Sec., Samuel Norris Jr.; Treas., James B. Ford M. 
Sadler Jr.. Ase’t. Treas. N. Y. Office, 9 Murray Bt—(V 74, Dp. 733, H535., 

United Statex Steel ee ten ee —Incorporated in West 
Va. on Sept. 5, 1899. V.69, p. 909. Manufactures “Jupiter” steel 
from steel scrap or refuse by patented processes; plant at Everett, 
Mass. V.69,p 1017. Stock ge $3,000,000; par of shares, 
$5; outstanding February, 1901, 780.00u. ‘Dividends from De- 
cember, 1899, to Jan , 27,1901, inclusive, 12 V.Fo, 9. — gad (changed 
to Q-J.). Balance sheet Mar. 31, President, 
H. B. Whall; Treas., Chas. 8. Miler a VaR Vecoammecs Office, 
145-147 Oliver Street, Boston, Mass.—(V. 73, p. 240, 290.) 

United States Steel Sage fag np oe een mee pee —Incorpor- 
ated in New Jersey on Feb. 25, 1901, and acquired per plan in V. 72, 
vce 679 (see also V. 73, p. 349), practically all the stock of the lead- 


steel companies of the Central West, viz.: . 
wta . 

$46.48 “305 | Amer. ag Plate, com 2~,000 
e > e pref. ae 7p 


Carne BS. eeene 000 | Amer. St. “Hoop. co 
a. Tabe, com 40,000, | 0. To ~_4 pref.. 

7p.c. pref.. 40,000, 00 | Amer. Sheet 8t., com Y 
National’ Steel, com. «ese2 B%,000,00 0. c. pref. 24 1500, 
7 p. c. pref... 27,000,000 | L.. Sup’or Gon. L. Mines. 20.4.5, 

Amer. aida, com 80,527 500 ey Steel ——, = + on 
7p. c.cpref... 30,527,800 7 p.c. pf. 5, "000,000 
oe. St. ‘& Wire, com . Se 
do. 7 p.c.p 40,900,000 
The syndicate ee by J. P. Morgan & Co. agreed to provide 
me =e. _— any with $25,000,000 working capital. V. 72, p. 483; V. 

p ‘oD, 

ROPERTIES OWNED.—The properties owned are described unoffi- 
aay in a general way as follows: 78 blast furnaces, with a capacity 
ward of 6,500,000 tons of pig — yearly. or that of the 
Oni States in 1900; 149 steel works and 6 finishing plants, includ- 
bar mills, structural steel and plate mills, tin plate works, sheet, 
rod and nail mills, with an annual capacity of about 9,000,000 
tons of finished material; 18,300 coke ovens; about 70 per cent of the 
ore wines of the Lake Superior region, pesoies - 1 +724,900 
eas 70,830 acres of coal lands, about 30, ede: 4 Fy surface lands in 
the coke region. anda 125 lake vessels, © 483, 1038. In 
June, 1901, a majority of the + we! see at of ms Shel Tube Co. was 
tel 3, p. 86. Coke 
of coal ~ 9 


properties, V.73, p. 290. Im Jan,, 1:02, 
were leased by constituent companies from n the Pocahontas Coal & 
Coke Co. on a royalty basis,on which will be erected at least 3,000 
modern coke ovens, with a capacity of at least 1,500,000 tons of coke. 
—V. 74, p. 52, 274. Alliance with Allis-Chalmers Co., V. 74, p. 271. 
STocK.—Of the $550,000,000 each of common and preferred stock, 
$508.4-6.300 preferred and $506,473,400 commoh were issuable to 
acquire the stocks of bang constituent companies above named [except 
Shelby Com , aggregating $247,613,700 preferred 
anc to supply working ca ital, the new 
coll g also issued in connection with the purchase 
a —— 1901, over 98 per cent a the old 
acg ae carmen of Shelby Steel Tuberequired 
,800 common and $1, B75 ,000 preferred . V.73. p 349, 394, 448. 
reti t 000,000 preferred stock by ex- 
change for new second mortgage bonds, see BonDs below. 
Divipesps—Di a on preferred, 1% Pp. ¢., quarterly d Aug., 
1901, to May, 1902, m common, 1 p. c., quarterly, —— 1901, 
to June, 1902, hag 
Borxps—The collateral trust 5 per cent bonds are secured by all 
the securities owned. Of the 304,000,000 bonds, $160,000,000 were 
issuavie $ for A = Ngee 6 for the Carnegie Co. bonds and the bal- 
ance ion of the common and preferred stock, for 
the $1 000,000 st np pate ery of the bonds (series A, ‘1 and E) 
ty to —- = nc or et 115 dnd cent after Apr. 1 Ta 
a fund of $3,040 yearly, ante June 1, 1962, ca: 
purchase bonds if oD indaat le at Dot ex ing 115 and interest, and 
onee Agee 1, 1911, may be applied to the redemption of series A,C 
in A. bone te be drawn by ot ed a pl V. 74, p. 584, 733 
pr., rs approved a plan (see ) 
for issu $250,000,000 5 per cent second mortgage cofiaterai trust 
bonds for retirement of $200,000. preferred stock and ing 
sidlary companios for Sorgecmnand capital for =) cor pereses: and its - b- 
es for the purpose of harmonizing entire property 
itto the bestadvantage. This willi insreasetheentir re work- 
about $106,000,000. The preferred stockholders will 
have the right to subscribe pro rata for the new bonds at par per, giving 
in exchange $200,000,000 of the preferred stock and $50,006 
cash, Asinking fund of $1,000,000 ogngally, with accumulated inter- 
ovide for the retirement of the bonds. The plan has been 
a The new capital is expected to add $5,000,000 oe 
000,000 to thi power yearly, and will effect a savin iL 
500,000 in the charges abead of the common stock. The stock ol ers 
will vote on the plan on May 19 
Particulars as to the principal properties were given in CHRONICLE 
a8 follows, reference to the last report being given in heavy ty pe: 
Rotors ¢ Creat. 5 Vv. 67, poe 453, roth Jan., 1901, 144 aes V. 70, p. 684. 


D. 6. 7 , 1014, Ke 
ae Fave Me te i a’ 235, 240. 


ee 
7.3) 
Sen arr 
¥. 67, 
pe RES 139,07. 73.9: 
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and 
ing capital 


° 1b; V. , Dp. 643, 646, 744; V, 
72, p. 42. 

67, p.1 Fabio ne 1347; V. 70, p. 848; 
ia mY V. 00, p, 868; V. 70, p. 1093, 


og? Ines; V 74. p. 1038; . 
Se eT Ae 70, p. ibe 1. O49; ne repe 8. D eae 





EARNINGS.—Fiscal year ends Dec. 31. Report for thenine 
ending Dec. 31, 1901 (December estimate 1), 
74, p. 272 (see also oe oR 233). 
1902, V. 74, p. 726, show Total net earn ngs. $11 
sinking funds and maintenance, $15,399,695; interest onbonds, 
00,000; ey: on pref. (7 p. ©), $3> ,682,832; div. on eo amon 1p 4p. hi 
$20 309,601; div. on outstanding stocks of subsidiary » $25, 
bal. saieabee to surplus, or new construction, $24, 4497 717, 
DIRECTORS. 
To Feb., 1903. To Feb., 
Francis H. Peabody, Marshall Ficid, 
Charles Steele, Daniel G. Reid, 
William H, Moore, J.D. sr octgreliee Jr, 
Norman B. Ream, Alfred Clifford, §” 
. B. Widener, William E. lodg 
Ratha the 


A ae 1904, 
J.P.M 


John *° Rockefeller, 
Henry H. Rogers, 
Charles M. Schwab, 
Elbert H. Gary. 
Robert Bacon, 
Edmund C, Converse, Abram 8 
Percival Roberts William Edenborn. Clement A. Comets 
By oa a President, Charles M. Schwab; Secretary and Treasurer, Rich- 
a ™m 
EXECUTIVE COMMITTEE —Elbert H. Gary, Chairman; Daniel G. Reid, Wi. 
liam Edenborn, Edmund C. Converse and Charles Stee le. 

at Be CommrrrER Geo. V W. Perkine, Chairman: Henry H. Rogers, Nor 
map Db, 

, 71 Broadway, New "York City.—(V. 74, p. 733, 785, 836.) 

Toaaiahe-Cotetios Chemical Co.—ORGANIZATION.—Inoorpor 
ated on Sept. 12, 1895, and has es most of the successful mani 
factories o commercial fertilizers from Balt. t to Atlanta and Saran, 
fi ) finn. p. 431; V. 69, p. 232, 964; adv. in CHRON. ar 4," 73 pall 

appitcation showing oF". rties owned, etc.. v.72, aN A 
P, De ils Py ste yt 9 0 The Southern Co Hora 
$10,000, tock is owned, operates the caine 
ties aed by the Chemical Co., and ‘also various outside ooo 
See V. 73, p. 240, 137, 1365. 

STocK.—The stockholders voted on July 17, 1901, to authorize an in- 
crease in the common stock from $12,000, 006 to $38 ,000,000, the new 
stock to be issued for cotton oil, etc., properties, recently 
one tow from time to time as required; outstanding Dec., 1901, $27,984; 


V. 73, p. 36, 137. 
1896. a a = —_ 190, ‘ted 
In : full to ae 1902, on. Pe, (paid Q-.18) 


COMMOD...c00-- 
Preferred, 8 p.c. 
rt for year ending June 15, 1901, with balance sheet, in V. ”, 

783 19535 div. on pref. (8 p. ¢.), $808; 
+, sur., $5) wp 


DIVIDENI8—(P.C¢.) dec 


Re 
138, showed net earnings, $1, 
25; div. on com. (4 p. ©.), $390,000; b 
meri QO President, 8S. T. Morgan; Secretary, 8. 
8. W. Travers, Richmond, va. 73, p.136; V. Ap tort 

» ireinia Iron Coal & Coke Go-~Onoamnse ae 

aces at Roanoke, fet Buena Vis 
a, Va. Bristol, 

Ky.; 

rks, 

-» and certain foundry and machine 
owns about 1 2,0 acres of coal lands, and owns and controls abedt 
see cereal cick oie Wired Sethi By 
an 6 C8) stock of the a 6 

Doe Sicounein, 4 via Bristol and Elizabethton, about 
. 675; V. 69, p. 388. In 1901 Archer A. P 
a, and Hen . McHarg of New York w 


72, p. 2 y 
, $10, 000, all common: outstanding, 
par $100. Of the 5s of 1899 about unissued 
retire an equal amount of Carter Coal & Iron bonds. 
as in table Lael there is outstanding a $1,000,000 loan 
#1.000,000 Virginia & Southwestern Ry. 5 per cent bonds as 
—V. 72, p. 286. N. Y. Offices, 80 Broadway—(V 72, p. 
Warwick Iron & Steel.—V. 73, p. 915; V. 74, 
Wells Fargo & Co. (Ex pans Incorporated 
of Colorado February 5, i= n January 90 
35,791 miles of railroad, miles of stage 
steamer routes; total, 42, 676m ak, mile 
were paid for many years, but the semi-annual 
1894, wae reduced to3 D.. 0.3 rtBOb. to Jan., 19%, 6 p. c. 
and in Jan, 1902, 2p.¢. extra. V.73, p. 1313. E. 
a director. ‘Actin President (Jan., 1902), P Dadley Evans. 
563; V. 71, p. 1317; V. 73, p. 1318.) 
Welehook Co,—ORGAIZATION.— In09 
28, 1900, as aconsolidation per <a 7 
Light and Welsbach Commerc 
provement, it is understood, owns Benn Stock, 
DIVIDENDS.—First oh 2 os ©., paid June 28, 1901; Dec, ae 
Bonps.—Of the $7 gold 5s Provident Lite a 
Philade!phia, pend ad oa 09,000 reserved for yer 


Report.—For 6 mos. ending Nov. ee 190: 
$410,962; net, 284,171; int. and sink, R315, 8805 b fe 
V. 74, For year ; S438 a18 iday a Bi, 1901, pret 
337; insorest ot tink ng fund,  aeproauton 6 I sae 
dend, 2 p.o paid June 28, i901, 000; eur., $ 
ny es, and rene, 73, p. 555; V.74,P- ais 
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Westchester Lighting.—See page 171. under? 
Western Gas Co, (Milwaukee), ca sme Gas La 
awe of New York. (Owns entire os ital stock of May, "7. k 
ym oR pe ange cholders had roost 


Co, 
1182. InA 1901, 75 per cent of the 
exchange © per $100 share 100 tr in@referred and $30 in commnas 
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1908] MISCELLANEOUS STOCKS AND BONDS. 167 
= MISOELLANEOUS. Date siz0,_ on , INTEREST OR DIVIDEND3. | |BonevhenDe = 
pt eg TY in headings, &0., see note on lo pmount |Rate per| When |Where Payable and b Stocks—Laat 
For explanation Se page af f tables.” Bonds Yalue, re eeintes Cent. Payable Whom.’ y vidend. 

ical—Stock, com., $38,000,000.| .... "8100 #27, 984,400 |4 in 1901| Q.--M.| Richmond, Va. Pe 02,1 
Fagin cara to nasota) 8 DC, OOM. $1 ison bomti sess | 100 | 12, 2,000,000 Bin 1901/Qe-J. 15 do do (Apr.18/02,2 
Mepis Goal Coke, 1a Me. $10,000,000 Ma. ..6* o*| 18989 | 1,000 | 25 008 “Se M. & '8.|Sept.,1900, int. last paid! | Meh i ‘igag 
7 Se 6 LOE a aR e 
Beiaiea inh iG S60 Tn H90 100'%| 4908809 0m 1001-3, x. Si wrway sani, 
, zold, $7,000,000, 8, f..... | | . * . ° 5 une 
Fasbach Mga Nag nai 6*| 1900 | 1, 3,555,000 54 J. & D.| N. ¥., Colonial Tr. Co, | Deo. 1, 1950 
cea “galied at 110............. 1493 | 1,000| scores om 1061 MM. & Nin ree W. Beli May i. 1908 
ORE ie ee text. 5 g. AIM. Vocde an.| May 
Oollateral tras Satara oe 0v0, 000, red: at 1i0.Ge| 1902 .-.-., | 48:000.000 | 4g. MeN) Tone men! May 1, 1927 
West. Tulephons 4 000,000, 6 D. Ce, <m, after 3 Zyears....| .... | _100| 16,000,0v0| 27777. | 2277: raha ee 
Pref. apes bonds, $10,000,000 ahi ¢*| 1902 | 1,000| See text. 5g. J. & J.| Boston, Mass. | Jan. 1, 1982 
Ooliateral tri*/,6--Bonds, gu. by N. Y. Ocext. in i864.| 1884| 1[000| ‘t800,000; ae te € 2: N.Y., Grand Cent.Stat’n| Feb, 1, 1 
wn Union ees ae tock ae eeeeeresoeseesesersseseee +) 8 a8 pos a Sop eed 5in a, sas N. ba ee 195 } tas 4 pr .15/'03, 3 
cece ccccccasccccceccceccess ’ U2, ° . oO 0 
Qoliataral real estate Mae.” $20,000,000, gold. #.car| 1900 |1,000é&0| 13,000,000 | 4% g. |M. & New York. May 1, 1950 
Westinghouse Air Pee aan 11,000,000... -o-.| +0: 50 | 11,000,000 |24 in *61) Q—J. Pittsburg, Pa. © |Apr.10,’02, 6% 
Electric @ Manu, dd eS | ccoooce | ccooe |  coccesesco |. | _ _ cacceces- 
"menting 0° (seo V. 7), P- 1 276) “FeO a Ue af 59 | 14,016,551 |See text.| Q.—F. |N. ¥., Office, 120 B'way|Feb.i5,702,1% 

($4,000,000) 000) stock 7 7 p.c., cum. (see remarks).| .... 50 | 3,997,450 |7in 1901! Q.—J. do do Apr. 1 "02, 1% 

Fist Pare certificates, $3,500. ; gold (see text).Mfe| 1898 | 1,000 | 3,:00,000) 5g. |J. & J.| N ¥. Mero. Trust Co 1613 
Walker Co. 1st morta 5 000, art (to be all one kind)... ond Ba f 8,000:009 6 in 1961 yo ae agen i Aprigvoats 

Faringhouse tes einapedciemactarerans PM | _'350,000| ...... J. & D.|Fid.Tit.&Tr.Go. Pitted. 1914 

New mortgage, $1,500,000, gold. 1899 | | See text. 5g. lJ. & D. do do 1919 




















ofthe American Light & Traction Co. V.72,p 725. See that com™ 


Gas collateral trust 5s were called for payment on 
Kar, 10 rae N The Milw yaukee Gas 48, dated May 1, 1902, are secured 
direct lien on all the property of that company 74, p.482, 

nV. 70, p. 692; V. 72, Pp. 679, 725; V. 74, p. 384, 482.) 


lephone & Telegraph ©Co.—Owns 77 per cent 

we Cleveland Telephone Co., 82 per cent of the Northwestern Tele- 
phone Exchange Co. and 83 per cent of the Southwestern Tele- 
& —— Co., alse contro)ling interest in the Michigan Tel. Co. 
sone sin Tel. Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas, Michigan and Wisconsin, 
mder licenses from Am. Bell Co., which owns the balance of the stock. 

OnqaxtzatIoN— Incorporated in N J. on Jan, 22, 1902, and purchased, 

ane °3, p. 1449, and V. 74. p. 42, all the assets of the Erie 
Pel h & Telephone Co. (V. 74, p. 271), bankrupt but not foreclosed. 
The American (Bell) Telephone & Telegraph Co. owns a majority of 
each class of stock. By the plan $6,000,000 cash was provided for 
extensions aud improvements. 

Bonps.—All the old bonds except about $400,000 were retired; $405,- 
000 new bonds arereserved to retire balance as deposited from time 
totime, The new bonds are secured by all the stock and bonds owned, 
See list, —- Apr. 26,1902. Bonds of proprietary com panies: 

Mich, Teleph. 1st »s, due 1917, nag: Ped do thirty-year consol. gold 5s, due 
pode es Oia Colony Trust Co., Boston, trus »715,000; Detroit Tele- 
phone (authorized issue $1,000,000) ‘tat 2-year gold 68. due Feb. 1. 1922, $60U.- 
00, _o and interest. by ty Tel. Co., Central Trust Co. wy. , sryenee 

fund begin: ing 1% 7 oy 89.000 Postal thew gl gM Cable Co. of Texa: 
0-year gold 5s, due Jan. !, 928, po guarant Erie Co., a. sinking 
fund (sufficient ‘to retire bests at maturity) under contract of May, 1 

RePorT.—Report of former company for 1899 in V.70, p. 1093, 1100. 

Office, 125 Milk St., Boston, Mass.—(V. 74, p. 271, 385. 


Western Transit Co.—Owns piers in Buffalo, 2 Y., fleet of 13 
steamers and also patane = on the Great Lakes. ’Has valuable rea} 
wtate in Buffalo. The N ne co owns its $1, 000.0 000 capital stock, 

Western ven Tele ~~ nized under the laws of New 
oe asthe N. Y. & ies! s8ip ater — ete Oo Co., 
2, 1851, and name chan, am 1856. On Jan. 1 
grand consolidation, which the Western Union raised 
tte stock 1 880,000, 000, ving par, or $15, 000, for the stock and 
bonds of the American 60 per cent n new West. Un. for 
A & ig and a stock “distribution of 48}, p. c. a yw Union 


Soe which for A. & P. stock owned by W. U. and 
stock from 


increase 
,000,000, of which $8, 20148 was then as 
urplus earnings expended on the pro 
1 ,000 stock was issued for purchase of American 
Co. nes, until then operates under lease. In June, 
ene eta news Sve fecal ease -V 8, 1350. 
in 80 eare—V. le 
The remainder (92,630,000) is still unissued. ¢ 
ae or 88. ’89. "90. 91. ” 999, be ei *02,inol, 
one -on Tun 2 5 5% 5 me fontonny 5% (1% Q—J ») 
Bonne. une 30, sai jl Eve w+ Ba ig veneer were 
for the collateral trust’ bo & Sto 


M0; Internat. Oocan sae a) 6,500; NY. Matusl Ter 2 tte 


Hi 


n 

Seater york aie Chieaga and provide for the 96°80 800, G00 of 2 of 68 

due in 1900 and 1902, construction, ete. In the event of a 

being placed wt) sag oY pert of the’ 000 bond m, they will be given 

va thereunder nds lesned in 1900 (see 

nO, p. 384) 82,242 709 ™4t- sek te uire new p y and for 
of new lines from and pons Sune 30. ft $3,000,000 

Were issued in 1902, of which $2,000,0' 0 p improvements 
,000 wee my Tinea in nye paym ment of the $1,158,000 real es- 

team 1902, 70, p.1203; V.71, p.750; . 74,p. 785. 

MPANIES.—Under leases the company aside from other 

pays interest and dividends as below. On June 30, isos. the 

the foll of the several issues included 


Saree foie oa 

900; Gold & Stock Tel., 
Int. Ocean 100; Til. & & 1 
& At. Tel., $1,458, ado) Suthern eat $390,475. Tel., $100,506) 





de. Int, or div. Bonds 
Au, Tel. & Cable stock. mets $1 M No bonds. 
Sacer is 4, fos ete 
Tel. erece 5 Oo mn 
a, an.,1981 one et 


# Min Ta 45 Lan May 1.1905 


stock an tual. 4 one. 
,1981 
aoe 8 anak tae (oe 
. M&N May, 1911 
erie . ($50).My7,1980 é° en ee eae 
4 
5 


Ai to ). 99 years 
soa 999 years A&O No bonds. 
Pe sesn see, by ot a Seociy or At 
388,700; ¥783'043,000; rit a8. 12 125; “n Ba00475: 


Total surplus Mar. 31, 1902 (estimated), $10,348,856. 

ANNUAL REPORT.—Statement for 1900-01 was in V. 73, p. 782. 
1900-01. 1899-00. 1898-99. 1897-98. 

Year ending June 30. 


$ 8 $ 
Revenues for the year. ...26,354,151 24,758,570 23,954,312 23,915,732 
Oper.exp’s,rent.,t’xes,&0.19, 668, 903 18,593,206 18,085,579 17,825, 581 


Remainder ........... 6,685,248 6,165,364 5.868,733 6,090,151 








Dividends paid........... 4,868,007 4,867,984 4,867,949 4,867,911 

Interest on bonds. ..... 956,160 896,306 897,092 896,555 

CE iccaviecsss  venccces Dees" Avacsess 991 

eies aa 861 ~ tg 391,277 103,692 315,694 
Miles of No. of 


Year. PolestObl’s Wire. Offices. eT Profits. 
1866-67.. 46,270 85,291 2,565 879,282 go sea P525 $2,624, 019 
1879-80.. 85, 645 233, 534 9, 077 90, 215, 509 12,782,894 5,833, "937 
1892-93. 189,936 =~ 201 = 1078 66,591, "858 24,978,443 7,496 037 
1898-99..189,856 904,633 22,285 61,398,157 23,954,312 5, 868,732 
1900-01..193,589 O72. 766 33 3238 65.657, 049 26,354,150 6,685, 248 

Office, 195 Broadway, New York City.—(V. 74, p. 584, 684, 785.) 

Westinghouse Air Brake.—ORGANIZATION, ETc.—A ~~ 
ava pod go V. 67, p. 843, — Stock formerly or 

000,000 (par $50) was increased to $11,000,000 in 898- 
svook Dein distributed among Ab eg a an a 100 per. — 

took dividend | . 67, p. 128; see also V. 66, p. 955; V. 1044). 

p to 1898 dividends ‘of 20 per cent per annum had been pata or — 
years. In 1899, Jan., 5 p.c.; Apr., 5 p.c.; July, 5 p.c.; Oct., 10 

extra; since to AJ 

1902, 6 Dp. quarterly, — 2 extra. +" to con eas, with N. Y. Air 


—_ 
rs for year ending ng July 31, 1 190i, was in V oe p 722, Bast shor 
7 ,869,8 et an it of f Operation and other ‘expenses, $4,8 4 ° 
1343; div. (2519%), $2, onsen bal., sur., $189,092 
. 72, Dp. i030; V. 73, p. 722, 842, 1365.) 

" ustaatienee Electric & Manufacturing Co.—ORGANIZA» 
TIon.—A Penns sreaee oe ration manufacturing and selling a gen- 
eral line of mppiancee in the commercial ‘applications ot elec- 
molly for lig ve and power ow pene Statement to N. Y. Stock 





Exchan 54, p. 763. The cunpeny OTne exclusive rights 
to the Ct gee patents on alternating currents.—V. 61, = 25,153. In 
ame. | 18 896, an ent was made with the General Electric Co. 
for poo! ing pate See V. 62, p. 502, 635, 1040; AS 68, p. 1024. 

nan wept ts 808, purchased subs tially entire oa: tal stock and all 

000 20- bands of W: oo Co. By an ar- 


ent 00 of Law ag the $850, 000 bonds are secured by a first and 
the @ 1,650,000 bonds held by the Westinghouse Co. a Ag a second mort- 
V. 68, p. 87. As to British Co., see V. 69, 2, 802; V. 73, p. 


fi ry Trecibans Power Securities fo. Limited, “and Bouiate Anon- 
yme bane pee tg V. 73, p. 1318. 

CAPITAL STOCK, Etc.—Stock authorized is ,000,000, increased 
from $15,000,000 in Feb 1901, $3,000,000 of the new stock being 
sold to stockholders at $55 per $50 share. V 72, p. 631. The 
preference 8 carries aaa dividends o: 


“nek cent per an- 
num, with right to participate yw ge Ae with other s after the same 
shall have received 7 per cent, ~~ S re ‘erential as to principa:. See 
wees of preferred certificate rial of May. 1 pa et ge 
6 debenture certitiaten 0 of 1898 see V. 7%... 
sinking fund of $150,000 yearly from 1900 to pay Sit AL 
105, to be drawn by lot. No A 6! 4 pe pl on property without 
sueleltng for debentures. V. 67, p 

DIVIDENDS.—On pref. TO. 1902, 10, ell 1902, inel., z oes Mar, 

T90L inch ve 3 10% peea apy 1900, 14 p. o; May 1901, eRe 
,» inclusive per an. 6. qu rly; Aug., p. 0. 
— a 1% Sted. be, tien Heb bt % Pp. ©. 
ear ends March 31. ty -~ ments 
1800-1900 Hea atts oH thi! 1900-01), $11,963, yp hey SY - 
901,760; in 1897 bags Sg mee —- balance, 
197, af tim off from current mings, 82 
ition was he rest, $891,293; dividends 654,635. 
D2 oa. Botades cheat July 31,1899. V. 69, p. 

ECTORS.—Brayton Ives (Chairman of = Board), Charies Francis 
PR --— Ph. Ferd Kobbé, awe Belmont, N. Brady, N. W. Bum- 
stead, Franuk H. ae hg 1 H. H oF nee Re G. W. po me seen James H. 
Hyde. aim og — Geo. CO. Smith and George Wes 
dent, George house; Vice Presidents, Frank ‘Taylor, Ph. 
re Kobbé and L. . Osborne; Treas., T. W. Siemon; Secy , Charles 

iT; N. Y. ice ig at 1 Broad way.— (V. 72, p. 631; 'V. 73, Pp. 
964, ii 4, 1518; v 7, p. 101.) 

Westinghouse Machine Co,.—ORGANIZATION, Eto.—A yenneee 
vaula corporation manufacturing gas engines, ete., esting 
pense, atents. Stock authorized to be increased a "5,000,000 te 

eee 1902, formerly part preferred, but to be all of 
= ene V. 74,p.101. Par value of ahares, $50. Dividends ay 
been paid since about 1895. Dividends on common and pon 
July, 1900, to Apr , 1902, both inolusive, 6 rd ©. yearly (Q -J. 

Bonps.—Of the $1,500,000 5 p. o, gaia be 3, $350,000 reserved to 
retire existing bonds due 1914, and oo tobuild asteel foundry and 
forging plant at East Pitteaburg, having a ssa see Cn of 80 808 x 

cas 


and forginga, . 69, p. . 69, 
V. 69, p.1252. onttiees George Went house ; =. T. J. 
wee: Sth St. Ce Ares East Pittaburg, ‘Pa—(¥. 69, p. 1252: 


Wheelt Lake teed Pittsburg Coal.-V. 72, p. 584, $24; 





Wareren Mar 31, 1902: 
= 85,407,034 enna, Q3n51014 $1,050-570 
tees seeee 4,922,812 717,120 8,651,002 554,690 


V. 73, p. 36, 394, 
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Albemarle & Ches. Canal.—Owns canal between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stock is $558,200 ($100 shares). 
Dividends in 1893-96 each 14s p. c. yearly; in 1897, none; in Feb., 
1898, 14sp. o.; none since. Bonds, $500,000 1st M. 78, due July, 1909. 
In Nov., 1901, a large nu ober of bonds had been deposited with a pro- 
tective committee with a view to a reduction in the interest rate, but 
all coupons were paid in full to Jan.,1902. See report, V. 74, p. 92; 
V. 72, p. 1035. In 1900-1, gross, $51,905; net, $33,417. In 1899-0, 

. $35,539; net, $16,512. es., Warren G. Elliott. Office, Nor- 
Va.—(V. 72, p. 1038; V. 73, p. 139; V. 74, p. 92.) 


American Alkali —ORGANIZzATION.—Incorporated in New Jerse 
on May 4,1899. V. 68, p. 925, and official statements, V. 69, p. 1194, 
and V 73.p 955. Manufactures at Sault Ste. Marie, by an electro- 
lytic process (protected by patents), caustic soda and bleaching pow- 

er, operations for demonstration begun in 1901. V. 72, p. 138. The 
stockholders voted Oct. 30 to make the outstanding preferred stock 
id by issuing 2 shares of full paid (par $50) stock for 5 shares 
erred on which #20 per share shail have been — in, thus re- 
from $6,000,000 to $2,400,000. InJan, 

y thereafter. V.73, p. 


V. 73, p. 953; V. 74. p. 831. 


IN 


of $2 50 ua 
pon ral of investigating Committee 

m for receiver, V. 74, p. 632. Office, 815 Drexel Building, Phila- 
delphia, Pa. Directors, Oct., 1901. V. 73, p. 955; V. 73, p. 555, 664, 
956, 958, 1265; V. 74, p. 96, 632, 831. 


American Cement,.—A consolidation in 1899; incerporated in 
N.J. Prospectus, V. 69, p. % . 000. First div. for 4 
mos. to Dec. 31, 1899,3 p. c., paid Jan., 1900: ly, 190 ', toJan.. 1902, 
both incl. 0.78 2 . Report for year ending Dec 31,1901, 
V. 74, p. 30,000 1st mort. and coll. tr. gold 5s, due Oct. 
1, 19:4, Gira 

Pres., Robt. W. Lesley; 


O. at Trust Co., Philadel- 

? Treas., Fred’k J. Jiggens, 24 So. 
5th 8t., Phiia.—V. 71, p. 180; V. 72, p. 672. 

American Coal.—Mines at Barton and Lonaconing, Md. Stock, 

| gg » $25. Dividends (M. & 8.) 1894, 61s p. c.; 1895, 7; 96, 

; 97, 8; . 9; 99, 10 p.c.; 1900,9 p.c.; 1901, Mar., 5 p. c.; Sept., 

5 p. c.; 1902, Mar.,5 p.c. Office, No. 1 Broadway.—(V. 72, p 340.) 


American Iron & Steel Manufacturing.—I[n Aug., 1899, ab- 
sorbed properties at Reading and Lebanon, Pa. See list in state- 
ment of April 30,1900. V.71,p.180. In 1901 the North Reading 
Works were sold. V. 74, p. 576. Stock, common, $17,000,000, $5 
per paid in; pref., 5 p. c. cum., #3,000,000, full paid; par of 
shares, $50. Dividends on pref., Jan., 1900, 123 p.c.; Apr., 1900, to 
Apr., 02,14 p.c.,Q.-J. Oncom., Jan., 1900, cts. per share; May 
31, 50 cts.; 1901, Jan., '5 cts.; May, 15 cts ; Sept., 15 cts; 1902, Jan. 
29, 15cts. No bonds. Report for year ending Dec. 31, 1901, in V. 74, 
p. 576, showed: Profits over renewals, etc., $521,318; div. on pref. (5 
B ¢.), $150,000; div. on com. (55 cts. per share), $187,000; bal., sur., 
184,318. Office, Lebanon, Pa.—(V. 74, p. 576.) 


American Light & Traction Co.—O8GANIZATION.—Incor- 
porated in New Jersey in Apr.. 190i, by Emerson McMillin and asso 

ciates to amate or bring under closer control lighting and traction 
. Companies in various cities of the United States now held in the same 
interest, “owe Western Gas Co.(Milwaukee), Grand —— (Mich.), 
Gas Light Co., Madison (Wis.) Gas & Electric Co., St. Joseph (Mo.) 
Gas ¢ inghamton (N. Y.) Gas Works. Southern Light & jon 
Co of San Antonio and 8t. Paul Gas Light, upon terms mentioned in 
V. 72, p. 724; V.72, p 871. 987; V. 73. p. 235. The greater part of the 
stocks «f the seven companies named has been acquired. Stock au- 
thorized, common, #15,000,000; preferred 6 p. oc. cumulative, $25,- 
000,000, of which #7837,800 preferred and 00 common are 
outstanding. These issues of stocks paid for the stocks acquired and 
provided to Dec., 1901, $600,000 working capital. 

quarterly dividend on preferred,1% p.c, paid Dec. 2, 1901; 
Feb., 1902,1%. Bonds of the cunstituent properties aggregating $10,- 
821,000, see V. 72, p. 724; see also V. 73, p.1013. For 8 mos. ending 
Feb. 28, 1902, net, atter div. on pref., $265,929. Presiient, Emerson 
McMillin; General Counsel and retary, W. F. Douthirt; Treasurer, 
H. B. Wilson. Directors. V. 73, B: 235. -(V. 72, p. 871, 987; V. 73, p. 
285, 897, 1013, 1063; V. 74, p. 679.) 

Amertean Sewer Pipe Co.—ORGANIZATION.—Incorporated in 
New Jersey on Feb. 17, 1900, as Awerican Clay Mfg. Co. as a con- 
solidation uf 27 vitrified drain-pipe plants said to control from 80 to 85 
per cent of the industry, and name changed, Feb. 1,1901. For list 
etc., see V. 70, p. 482, 688, 874. The bonds are subject to call at 103 
and interest up to $100,000 yearly after Mar. 1,1901. See official state- 
ment V.70.p 688. Stock ‘authorized, $10,060,000; outstanding, $7,- 
794,7. 0; par, $100. 


OFFiCERS.—President, Alvah Trowbridge, New York; Secretary, 
Thomas D. Brown, New Brighton, Pa.; Treasurer, Ulysses D. Eddy, 
New York. Office to be at Pittsburg, Pa.—V. 72, p. 874; V. 74, p. 96. 
American “ode Fountain,—Formedin’91 in &.J.—V.66,p.382, 
Stock outstanding: Com ,250,000; 1st pref.,6 per cent, cum., 
$1,250, $1,250,000; par, $100. 


nds, 


8. f. $30,000 yearly; in 


. 


mon, 
000; 2nd pret., 8 per cent, cum., 
DivIpENDs.—On preferred in full to Nov.,1896, incl.; in 1897 to 1899 
inc..,oae; Nov., 1900, 3 p.c¢ on ‘st pref.; Nov. 20, 1901,6 p. c. on Lst 
” accumulated dividends unpaid of oe c. on ist pref. and 
p.c.on 2d pref V.71,p. 1014. On com. to 1895, inclusive, 10 year- 
ly; 1896, 7%; none since. 
GENERAL Finances.—On Aug. 31,1901, there were notes able. 
$182,325. ” ere? yf 
ANKXUAL Eeport.—Report for yearending Aug. 31,1901, V. 71. p. 
1009. In 1900-1 profit was $146,418, against $179,006" for 1893. 
Pres., James N North; N. Y. office, 449 t Ave.—(V. 71, p. 1014, 
1066, 1068; V. 72, p. 1409, 1013; V. 74, p. 529.) 


Barney & Smith Car Soccernet in 1892 in West Virginia’ 
Stock outstanding, common, $3 , Bee pret. Fond cent, cumulative’ 
$2 900; par, $100. Ponds, $1,000, 1st O-vear gold 66 iJ &J.) 
subject to at 110 on or after July 1. 1902. vidends on com, in 
tee + on poss pe. ull Oh Qu eee Dec. 1 

B Pp. 6. yea Mear., ,inel. ¢ ). rt year end 
ing Mar. 31, 1901, in V. 73, p. 80. oosid 

Bay tate Gas Co.—incorporated in 1889 under the laws of Del- 
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New Jersey, which latter company owned substantially all the 
capital stock of the following companies ae ens gas to the city of 
Boston: Bay State of Mass,; Boston Gaslight, Roxbury Gaslight and 

ston Gaslight. The stocks of these four operatt 
were pledged to secure the bonds below mentioned, but their voting 
power was acquired in Nov., 1897, for New England Gas & Coke Co. 


see On 8 pag V. 65, p. 1221: V. 68, p. 1179. 
Assets Feb., 1°98, V. 70, p. 4 ES 
cular to shareholders V 43, 


companies 


843. Beetable on a 
p 339; V; 73, p. 111 
STOCK.—BStock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to $50,000,000 in 1897, and to $100,000,000 in 1899, 
Bee V. 68, p. 84,1179. Authorized amount stated as $1,000,000,000. 
Bonps.—The “Boston United Gas” mo 6 Of 1889 was issued b 
the B, 8. Gas Co. of New Jersey and end by the Delaware 
—. ge mo is for $12,000,000; Mercantile Trust Co., 


grecesing page. Cir- 


issue § 000 was reserved forimprovements. Each 
reis anannual sink- 


nd is entitied to 5 votes. 
ing fund of one per cent of the entire issue, and bonds can be drawn 


VESTORS’ SUPPLEMENT. 





[Vou Lxxwy, 


at 105. All the bonds issued are deposited with t¢ ers 
issues its trust certs. therefor. V. 67, p. 221; V. 08, p. 8a eit 


EARNINGS—Reports of operating companies in V, 74, p, 
Gross. Net. Dieu? Mhowed: 
.$3,125,286 $934,333 $866,4gy Tt 
After deducting int., charges, etc., and includi 
73, p. 339, 286, 1113; V. 74, p. 328, $238, 432.) > °*Mer income, 
Boston & Mont. Consol, Min.—(V. 73, p. 6 
1815; V. 74, p. 579.) P- 664, 724, 1162, 1999, 


Brunswick (Ga.) Dock & Improvement ¢ 
Brunswick Co.reorg. per plan in V. 65, i 326; see also y woeeteoe to 
President, Henry E Howland. 35 Wall 8t.; Sec. and Trea” 1034, 
Kraetzer, Jr., 142 Pearl 8t., N. Y.—V. 68, p. 1022, "Ga 


Canton Company. o Supp. of Apr., 1897, and vy, 70, 794,125) 


V. 71, p. 1222; V. 72, p. 82 
Chesapeake & Delaware Canal.—Owns ca: 

City to Chesapeake City, Md. In June, 1893, bondholde yaar 

to accept 4 per cent interest (in prose of 5 per cent) until saked 

fund, reduced to $49,613, should again amount to $100,000 et 

$2,602,950 (extended in 1886); due July 1, 1916; int. J &s : 

ry Dy at the office in Philad . 
8 





from 


elphia. For year 
, gross receipts were $144,340; maintenance of a 31, 
net, $99,121; interest charges, $104,118; deficit, taken trom conti, 
nt fund, $4,898. Stock, $1,903,238: par, $50. President, Joseph 
illingham. Office, 528 Walnut St., Philadelphia. —V. 69, ». 961 


Chicago Pneumatic Tool Co.—OrGanizaTion.— corporate, 
in New Jersey on Deo. 28, 1901, and took over the Ontcant Phew. 
matic Tool Co, Boyer Machine Ov. of Detroit, Taite-Howard Pos. 
matic Tool Co., England, Standard Pneumatic Tool of Aurora, IIL, et, 
The properties — are supposed to control about half the outpat 
of pneumatic machinery in the United States. Max Pam of Chicag 
arranged the consolidation. Working capital at Commencement of 
operations, it was stated, over $1,000,000. V. 74, p. 97, 597, 
Stock authorized, $7,500,000, ali of one kind; present insue, 
000, First quarterly dividend, 2 p. c., paid Apr. 15, 1902, ha 
777. Bonds, $2,500,000 ayes poyear g01d 58, ($1,000 each) he 
31, 1921; Ti kaAO 00,000; int. J. &J. Central Bond 
& Trust Co. of N. Y , Trustee. They are subject to call at 105 from 
Jan 1, 1907, or beginning Jan. 1, 1903, they may be drawn lot at 
the same price for a yearly sinking fund of $50,000. V. 74, p 
Aggregate earnings of constituent companies were reported 
$700,000 per year, leaving 1: per cent for the stock. 
OFFICERS.—President, J. W. Duntley; Vice-President, W. 0, Dunt- 
ley; Second Vice-President, Edward Y. Moore; Treasurer, Ernest P. 
enger; Secretary, Le Roy Beardsley. Directors, V. 74, p. 97,77, 
—(V. 74, p 97, 154, 208, 529, 777.) 


Consolidated Lake Superior Co.—Has Connecticut charter, 
and in June, 1901, absorbed Ontario Lake Superior Co. V,72,p, 9%. 

Controls and is developing the water-power, estimated at ho,000 
hydraulic horse-power, at Sault Ste. Marie, Michigan, and Ontario 
for use in connr+ction with its own manufacturing ente (steel, 
on r, etc.) and under lease to other companies, including Union Car- 

ide Co., American Alkali Co., etc. Owns all the capital stock of the 
following-named companies, capitalized as follows: Michigan lake 
Superior Power Co., common stock $500,000, and 50-year mort 
58 (see V.69, p. 336) $3,500,000; Lake Superior Power Co. of Ontario, 
gone $500,000, common $1,500,000; Sault Ste. Marie Pulp & 

aper Co. of Ontario, preferred $750,000, common $1,250,000; Tagons 
Water & Light Co. of Ontario, $200,000. Algoma Tube Co. author 
ized stock, $30 000,000. (V. 74, p 97.) See prospectus, prior w 
consolidation, V. 68, p. 1075. 

The properties —- through the Ontario Lake Superior Oo. co» 
sisted of about 2, square miles of timber and mineral lands, e., 
and the en'ire stock of the Algoma Central & Hudson Bay By. (u- 
bonded). V. 69, p 909; V. 70, p. 40, 1252; V.72 p 483. The sted 
business is to be carried on under the charter of the Algoma Steel (o,, 
Lim., with $20,000,000 stock and a capacity on completion of tt 
plant under construction at Sault Ste. Marie, Ontario, of 2,500 tonsof 
steel corte. V. 72, p. 874, 938, 991, 1136, 1082. As to Helen im 
mine, Michipicoton, see Aigoma Bteel Co. V. 72, p. 1082; also ¥.72,). 
$91; V. 73, p. 1110. 


STOCK.—Stock authorized, common, $82,000,000; outstanding Feb- 
28, 1902, #71,505,000; pret., 7 p. c. non-cum., $75,000,000; 4 
ing, $20,732,087. During 1902-3 about -4,000,000 preferred will pro> 
ably be issued, making $25,000,000 in all | See V. 73, p. 1110. 

DIVIDENDS.—On preferred in full te Mar., 1902 (payable (Q-). 

REPorT.—Report for the year ending June 30, 1901, was in V7 

. 1110, showing: Dividends received, $644,916; preferred stock dirt 
dend, i on common, $420,000; general expenses, $804, 

sur., $1, 

President, E. V. Douglas, Phila.; Sec., W. P Douglas. Phila; Tre, 

. 8. wis. New directors, May, 1901, V. 72, p. 1037. Oftice, i 
American Building, Phila., Pa; 100 Broadway, NX. Y.—(¥. 73,78, 
1109; V. 74, p. 97, 270, 777.) 


Consolidated Rubber Tire Co.—Incorporated in N. J. 2 14 
1899. See V. 71,p. 545. Stock, common, $4,000,000; 6 
cum,, $1,000,000; allissued. Par of shares, $100¢each. In June, 
debentures were being issued in place of an equal 
stock was retired, per 
if earved; ks 
1.—V. 74,p. 
ig pt 


/ 000 
of preferred stork and $2,000,000 treasury 
V. 72, p. 341. 391. They are entitled to 4 p c. interest 
paid Apr. 1, 1902, out of earnings of calendar year 19: 1 
Dividends on preferred, ie 99, to Dec., 1900, 
qnaresriy (Q. M.). Last div. pai Dec 1, 1900. Checks are 
arnings for 6 mos. ending Dec. 31, 189+, ose V_70, . 794. ag. 
saac ice; ¥ eric Seaman. , Jersey (Ay, 
merson MeMillin & Co. were interested.—(V. 73, p. 34; V. 74 


Denver Gas & Electric Co.—ORnGANIZATION.—Incory 
Apr.. 1899, as @ consolidation of the Denver Consolidate 
Denver Consolidated Electric Companies. Stock, $3,500 000. 
$5. ,000 1st 50-year consol. mortgage 
ay 1, 1949; Continental Truet ('0.,New 
000 outstanding stock and $2,400,000 bonds were 
the consolidation and provide $250,000 working capital. 
Bonds for $2,440,000 were reserved to retire 
ofunderlying bonds, viz.: $1,500,000 Denver Consol. aT 
6s, due Nov. 16, 1911, int. J.-J. at Atlantic Trust ag «Vs 
call at 105; $75,000 Denver Consol. gold deb. 68, 
$590,000 Denver Consol. Elec. 1st gold 6s, due Jan. 1 
call after Jan. 1, 1895, int. J.-J., at Chemical B 
Western Electrical Construction Company lst gol 
4, 1915, int. A.-O., at Mass. Loan & Trust Co., 0 
call at 103 after 1495 and $35,000 Montclair Electric 
et 6a. 
Mar. 1 to May 31, 1900, 3 mos., net, $76,685, ag*t. 
Pestana aN oo? at Bah od ae 
Jividen r ct., pa eb, 2 5 aed : 
Emerson M Miia 40 ‘Wall 8t., N. ¥.—(V. 72, p. 482; V- 


Denver Union Water.—A consolidation Oct., a 
run until 1910. Ownsethe water ay, ly of the city 
gne vicinity. Cree oe ie 85, we 00 750000 

, 6, Bon-cum ve erred, Bon 500,000. 
Gksooman; Treasurer, D. H. Moffat.—(V. 72, p. 285.) 
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ee in March, 1898, and owns all the 
Detroit City Gas Ciich. Has # contract till 1923 with the ety. 


rdinance was reducing the price of gas 
fot 1901. 02900 ouble fret. -V. P3, p. 1266. 
wre 000,000; $4,560,000 outstanding; par, $50. 


grook. -Autho o a 99; 1900, 5 p. ©; 1901, May, 249p. c.' The 
Dividends ividend was passed — V. 73, p. 1063. 
te The new prior lien mortgage is for $6,000,000, of which 
Bowne tained for future extensions and improvements and $381, 
000 tire the $365, 000 Det. Gas 5s, not yet exchanged, and 
° 00 inoome 5s. Prior lien bonds are subject to call at 110. 
- g8.—Jan. 1 to Oot. 31, 1900, net, $363,913; against $309,308; 
am seal year ending Dec. 31, 01, $527,018, agst. $512,252 in ’00. 
net cens.—President, Emerson MoMillin, New York; Gen. Man., H. 
smnbridge, Detroit, Mich. (V. 73, p. 1063, 1266, 1815.) 


ac & Marquette RR. Land Grant,—Land 
Northern Michigan, along the line 
MITISOB. Of tho total Inoue of $4,560, 
xation 1 5 e ssue O . 7 
30- See Som $1,215,000 have been purchased 
900 781 (about 35 per cent per bond) and $324,000 have been re- 
lord for land and canceled, leaving outstanding Jan. 1, 1901, 
02 000. From Oct., 1892, toApr., 1902, 2 per cent interest was 
> c. each in A & O) at Central Trust Co., N. Y. See report 
ee sho to Jan., 1900, V. 70, p. 684. Report for year ending Deo. 
$1, 1900, in V. 72. p. 580. showed: Gross receipts, $160,899; “ dis- 
#1 ments,” taxes, etc, $90,720; int, on bonds, $60,420; bal., sur., 
$9 In 1899, gross, $170,881; def. under bond interest, $22.243. 
FY. 71, p. 751; V. 72, p. 580, 677; V. 73, p. 786, 964; V. 74, p. 775. 


Coal Co., Limited.—ORGANIZATION.—Incorp rated 
tet. Sonmon stock, $15,000,000; pref. stock and bonds, see 
table p. 157. Loans aud bills psyable Mar. 1, 1902, $840,000 

The directors on Apr. 14, 1902, voted to lease the property to the 
Dominion Iron & Steel Co. for 8 per cent on the stock, the 3,000,000 
eolecrot stock and $2,701,500 bonds to be paid off by the ‘ssue of $5.- 

000new common stock at 120 to the common shareholders, rais- 

the common stock to $20.000,000.—V. 74, p. 832. 

utput in 1906-1, 2,044,877 tons; in 1899-0, 1,739, 374tons; out- 
putin 1901-2, 2,609,312 tons. 

Divs, on pref. paid in full to Jan.. 1962, incl. (4% J.&IT) 

ear ending Fab. 28, 1901, in V. 73, p. 30, showed: Net earnings 
,294; int., renewals and sinking fund, $209,761; div. on pref. ( 

per cent), $213,333; additions. improvements, etc., $104,018; bal., 

gur,, $159,182. Pres., Henry M. Whitney, Boston, Mass.—(V. 74, p. 832.) 


Detroit Mackin 


Report for 


Dominion Iron & Steel Co,—ORGANIZATION.—Organized under 
the laws of Nova Scotia on June 17, 1899; is building iron and steel) 
works at sydney, Cape Breton, to have, itis said, a daily capacity of 
800 tons of steel. Ou Deo 30, 1901, two of th 10 steel furnaces were 
startedup. V. 74, p. 98; V.70,p. 1051; V. 73, p. 661, 959. See pros- 

V 72, p. 363, stock, common, $15,000,000, all issued; par 

100. The stockholders voted Dec. 29, 1 , to construct a plate and 
rail mill and to issue $5,000,000 seven per cent cumulative preferred 
stock, subject to call at $115 per share or convertible into common 
stock, at holder’s option. V. . 778; V.74,p 530 

The stockholders will vote on May 1, 1902, on issuing $5,000,000 ad 
ditional common stock, to be offered to stockholders pro rata at $60 

share, the whole amount, it was reported, being underwritten. 
The Dominion Coal Co. is to be leased for 8 per cent on its common 
stock, which is to be increased to $20,000,000, its bonds and preferred 
stock to be retired. V. 74, p. 832. 

Div. on pf., 34s p.c., Oct 1, '901; in 1902, Apr., 31ap.c. Mort trus- 
tee, Nav’1 Tr. Co. of Ontario, Montreal, Can. Bonas may be purchased or 
called (drawn by lot) at 110 and interest for sinking fund or in such 
amounte as =~ be desired on July 1 yearly, beginning 1902. See V. 
71,p. 1122. Balance sheet of Apr., 30,1901, V. 72, p. 1236. Report 
of June 1, 1901, V. 73, p. 661. In Dee., 1901, James Ross and asso- 
lates of Montrea) acquired control.—V. 73, p. 1267. Directors, Apr., 
1902, V. 74, p. 832.—(V. 72, p. 1236; V. 73, p. 661, 680, 959, 1267; 
V. 74, p. 98, 429, 530, 729, 832.) 


Equitable emineting Gas Light Co, of Philadelphia,— 
in 1898 by United Gas Improvement Co., which owns a 

rity of the stock, to operate the mm works leased from city of 
hia, See full particulars in V. 66, p. 426. Common stock 
125,000; preferred stock, 4 per cent for first year and 6 per 
q nd of $124,000 yearly is to re- 

tire bonds at 105; and beginning in 1908 the pgeovemens Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
is to revert to the city. Lease may be terminated by city in 1908 on 


payment. 
DIvIpENps. 1899. 1900. 1901, 
per cent........... 6 6 6 
6 6 (J.&D.) 


 — ee 4 6 
~-(V, 72, Bead, 875; V.73, p.393, 959, 1210; V. 74, p. 270) 


Fisheries Co,—ORGANIZATION.~Incorporated in New Jersey on 
May 25 as @ reorganization of the American Fisheries Co. (see V. 66, 
p. 132) per plea in V. 70, p. 1050; V.70, p. 1052. Stock, authorized, 
00 ae 100,000; pref.,7 p c. non-cum., $2,000,000; par of shares, 
tion | Bonds, $500,000 first mortgage 5-year 6s, subject to redemp- 
. by annual drawings from profits after payment ot interest, 7 p. c. 

pref. and 5 p.c. on common stock. Directors: Nathaniel #. Church, 
Tots P. Geecbody, L, E. Warren, Thomas F. Price, Thomas F, 

we .7 Goodbody,. First dividend, 3p. o. on pref., Jan. 


Fort St, Union Depot (Detroit)—See SUPPLEM’T of April, 1897 


Merring-Hall-Marvin Safe Co.—ORGANIZATION.—Incorporated 
Blew suey on Aug. 3,1900, and successor Dec 20, 1900,per peg in 
ByP 2 a and V. 70, p. 689, of Herring-Hall-Marvin Uo. V. 71, 
000 common, $1,650,000; 7 per cent non-cum. lst pret., 
00 and 7 per cent non-cum. 2d pref,, $1,050,000; sy of shares, 

. Pres. H. A. Tenney.—(V. 72, p. 46, 186, 1191; V. 73, p. 1316.) 


International Automobil 
e & Vehicle Tire Co,—OrGANTI- 
Thelons «incorporated in New Jersey in April, 1899; factories are at 
mon, $1 ewton, Mass. (see V. 68, p. 772). Stock authorized, com- 
Ca e000; pret. 7 p.  cum., 81,500,000; par of shares, 8 00 
1, 1900, V4 $00, #2,368,000 stock had been issued. Bal. sheet 
) V. 70, p. 999.—(V. 68, p. 772; V. 70, p. 999.) 
Tron mboat © 
'o.—Property consists of seven iron steamboats, 
0 Apr 9, 1901, Chas D. Thompson of Jersey Oity was appointed 
" pm ver, and in Apr., 1902, foreclosure sale was ordered. 
1902, of 74, 3 V. 74, p. 730. Reorganization plan proposed Apr., 
* P; 78. For year ending Oct. 31, 1900, gross re 
Fidset, resea gSjoperating expenses $133,006; termina} charges, 
; 0 . y ’ ; ” 
Year, $37 176. In 1895-0 n nds, etc., $2 1; bal, sur 


1898. 
4 


L 


$224,152; aur. for year over 


$21,854. Stock, $500,600.” 
1,1901;' interest J $500,000, ‘Bonds, $500,000 1st 6s, due July 
-&J. President, 5 
TUG: V. 73, p. 35; V. 74, p. 730, 778) ian 


& Clearfield 
Organized under rfie Coal & Iron ©o,—ORGANIZATION,— 
the the laws of Pennsylvania in May, 1806, to acquire 
Goal and other properties of the Bell, Lewis & Yates Goal Mining 


Washington.—(V. 71, p. 





Co. Bee V. 62, p. 908; V. 63, p. 115. The securities of the new coma 
pany are included in the table on page 20 of this SUPPLEMENT. The 
present capacity of the mines is about 10,000 tons iy day, but the 
greatest amount so far shipped in one year was 1,541,000 tons. 

STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 
5 p. 6. non-cumulative preferred stock isowned by the Rochester & 
Pittburg Coal & Iron Co., which places the control of the output from 
the property with the Buffalo Rochester & Pittsburg Railway Co. 

Dividends —On preferred in 1897, Aug., 5 p. c.; 1898 to Feb., 1902, 
5 DY Magee A (F. & A.). On common, first dividend, 2 p. c., paid Aug. 
15,1 ; none since to Apr., 1902, 

Bonpbs.—Trustee for first mortgage is the Guaranty Trust Oo. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co. The sinking fund is 3 cents for each ton of coal mined, the pay- 
ments not to be less than $50,000 per annum, and the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds 80 

urchased or drawn are to be held uncanceled by the trustee, and the 

terest on them invested for thesinking fund. It is estimated that 
with these accumulations the firsts will be retired in twenty-three years 
and the seconds in twenty-eight years and six months. 

As further security for the bonds there is pledged with the Guaranty 
Trust Company of New York, Reynoldsville Falls Creek RR. Co. 
first ro ~% 6 per cent bonds $170,000, and $170,000 stock being the 
total cap’ and securities of that company. The Reynoldsville & 
Falls Creek RR. Co. owns about 28 miles of track, connecting the 
mines at Falls Creek with Buff. Roch. & Pitts. Ry., Penn. RR., Erie 
RR., Western N. Y. & Penn. RR.—(V. 71, p. 238.) 


Journeay & Burnham.—See plan. V. 70, p. 1293; V. 74, p. 580 


"iadison Square Garden.—Owns in fee a block of land in New 
York City and building thereon. Stock, $2,000,000 (par, $100). 

Bonps.—$1,250,000 first 20-year gold 5s, due Nov. 1, 1919, and 
$750,000 2d gold 6s; last coupon paid on latter being that of Nov., 
1896, in Feb., 1897. Second mortgage bondholders’ committee: F. K. 
Sturgis and W. C. Gulliver; depos’y, J. P. Morgan & Co.—V. 65, p. 620. 

DIRECTORS (Oct., 1901): F. K. Sturgis, J. Pierpont Morgan, D. O. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver, James T. Woodward, W. C. Jordan and James 
CO. Young.—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137.) 


Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre, 446 acres of 
land, &c. Stock, $2,000,000, of which $500,000 is preferred 5 p.c. 
non-cumulative; preferred outstanding, $400,000. Bonds, $1,500,- 
00v general gold 4s, due Nov. 1, 1940; int. M & N Commencing with 
May, 1894, four years’ coupons were funded into 10-year scrip. A few 
of A . oonnees have not yet been funded. N. Y. office, 192 Broadway. 
—V. 62, p. b 


Marsden Company.—Incorporated in February, 1897, to manu- 
facture products from cornstalks—see V. 65, p. 235, for uses of product. 
In Feb., 1900, the outstanding common stock was increased to $33,- 
782,200; authorized, $35,000,000. Pref. stock, 6 p.c. cum., author- 
ized, $15,006 000; issued, #1.530,000. Report for 1900 in V. 72, p. 
285. Ovns majority of stock of Internat. Smokeless Powder Co., a 

art being pledged toseoure $300,000 notes due 1902. See V. 71, B 

123. In July, 1901, obtained contro! of Amer. Milling Co., wi 

100,0 0 stock and plant at Riverdale, Chicago V-.73,p.35. Presi- 
ent, E. G. Buckner.—V. 71, p. 1123; V.72, p. 285; V.73, p. 35, 794.) 


Monongahela River Consolidated Coal & Coke Co,— 
(“ River Coal Consolidation.”)—Incorporated in Penn. in June, 1899, to 
consolidate coal interests along the Monongahela River, and coal traf- 
fic to New Orleans, etc., including 200 steamers and 4,000 coal 
boats and barges, and coal elevators, etc. Owns between 36,- 
000 and 37,000 acres of coal,exclusive of surface. See constituent 
concerns taken over Oct. 2, 1899, V. 69, p. 1065; tee also V. 72, p. 
876, 939; V. 74, Bi 99. In May, 1901, purchased about 7,000 acres of 
coal land near irmingham, Ala., the Corona Coal & Iron Co. being 
incorporated to take it over.—V. 72. p._ 1191. 

Dividends on pref.,7 p. o. yearly, July, 1900, to Jan., 1902 (J.-J). 
A sinking fund of 5 cents per ton of l‘ginch coal mined and shipped 
will retire bonds annually about Dec. 1 if p re in the open 
market ata reasonable price; during 1900 $184, was can 

REPORT for period gees Oct. 31, 1901, with balance sheet, was im 
V. 74. p. 266, showing undivided profits over all charges and divi- 
dends on preferred of $361,374; total surplus Oct. 31, 1901, $857,061. 
President, John B. Finley; Treas., Geo. I. itney, aaa Pa. Di- 
rectors, Nov., 1901, V. 74, p. 266.—(V. 72, p. 390,876,939, 1191; V.74, 
p. 99, 155, 266.) 


National Bice Milling.—See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163. 


National Sugar Refining.—ORGANIZATION. — Incorporated in 
New Jersey on June 2, 1900, and took over the New York Sugar Refin- 
ing (o.’s (Doscher) refinery, Long [sland City, the Mollenhauer refin- 
ery, Brooklyn, N. Y.. and the Nationa) refineries, Yonkers, N. Y. The 
copectey of the new company will be 10,000 barrels daily. V. 70, p. 
1098; V. 71. p. 31. Stock, $10,000, 6 p. o. cumulative preferred 
and $10,000 common stock; all outstanding; par of $100. 
Div. on pref., 149 p oc. (Q.-J.).paid Oct. 2, 1900, to Apr. 2, 1902, imel. 
No bonds. President, James H. Post; Vice Pres. and Treas., F. D. 
Mollenhauer; Seo., H. D. Cory.—(V. 72, p. 483 ) 


Newark Consolidated Gas,—OaGANIZATION.—Inoorporated in 
New J sonny o0 Nov. 30. 1898, and owns or controls all the gas plants 
tributar Newark between Passaic and Elizabeth, N.J. 8 
,000,000, allcommon. Of the $10,000,000 consol. 5s, $4,025, 
are reserved for prior bonds and $701,000 for future improvements 
and extensions, Dividends inc ng from % percent per an. in 1900- 
01 to 5 p. o. in 1909-10, and thereafter, are guaranteed on the $0,000, 
000 stock. Price of gas reduced to $1 per 1,000 oubie ft. April 1, 

V. 70, p. 534. There are 825.000 Montclair Co. bonds due reg f 1903, 

Leased for 999 years from Dec. 1, 189%, to United Gas [mpt. Co. 
and lease assigned to Essex & Hudson Gas Co. ($4,325,000 stock of 
latter being owned bythe U. G. Impt. Co,), but the U. G. lwpt. Co. will 
for the first six years be directly reapunsible for all payments ander 
lease. Terms of lease, dividends on stook, eto , see VY. 67, Lt 1002. 
Pres., T, A. Nevins; Seo. & Treas,, U. H. MoCarter.—(V. 72, p. 1139.) 


New York Mutual Selegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of the $2,500,000 stook. 


New York Transportation Co,—ORGANIZzATION.— Incorporated 
in New Jersey on Feb. 23, 1899, and operates under license from the 
Electric Vehicle Co, Name changed as above Jan., 1902. Stook au- 
thorized, $5,000,000; par. $20, aa reduced in Jan., 1902; outstanding, 
#4,700,000, V. 74; p. 99,215. Owns eutire capital stooks of Fi 
Avenue Coach, Metropolitan and Century Express and Park Carriage 
companies, In June, 1901, purvhased Newport plant and coutrol of 
the pregelitan and Century Express compenies V. 72, p. 1139, 
1191; V, 73, p34 V. 70, p. 844; V. 71, p 290; V. 73, p. 33. State 
ment for year 1899, with balance sheet, wasin V. 70, ». 840. Preat- 
dent, Henry Sanderson: Treas,, W. K. Ryan; Seo, Ralph G, Miller. 
Office, 8th Ave and 49th st, N. ¥.—V. 72, p. 939, 1139, 1191; V. 73, 
p. 35; 1816; V. 74, p. 99, 215, 482, 
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ueens Electric Light & Power Co.—ORGAN- 
Incorporated in July, 1900; supplies en 
official statement 


New York & 
IZATION.—A consolidation. 
tire borough of Queens outside of eer 9 
to New York Stock Exchange, V.72, p. 1039. 


STOCK AND BoNnpDs.—Stock, common and ane 5. c. non-cum., $1,- 
a4 of cea me $100. Bonds, $2, 500,000 
. 1,1900; int. F&A; Union Trust Co., Led 
ey 1 ’,000 are outstanding, $200,000 
served to retire the $200,000 N.Y. & pe Gas & Elec. gold 5s, ans 
Jan. 1, 1949, and $179, 000 for extensions 


EaRNINGS.—For 8 mos. ending Mar. 31, 1901, 88, $193,206; net 
Over taxes, etc., $99,247; interest om bonds, $65,600; sur., 64 47. 


enorme — greak spas, E. Gawtr oe T. W. Stephens, Hen He 
D. Fairchil bram Hyatt 
ths Frank Tilford, Bresident. New York ¢ ten 
st.—V. 73,1 p. 187, 680. 


side York & Texas Land.—This qmgeny took the lands granted 
to the International and Houston +o Northern railroads, about 
5,000,000 acres. June 30, 1900, had 1,914,912 acres unsold, Stock, 
ba 850,000; ps hea Treasurer, J.8. Wetmore, 100 Broadway, N. Y. 
New York ‘Telephone xin aes this company took over the 
usiness of the Metropolitan T. & T. Co, es exclusive rights under a 
tual license from the Semon Bell Teleph: Co. to the tele- 
hone business in city of New York and suburbs.—V. 63, p. 229. In 
901 stock was increased from $16,000, — to eae, y 000 Ay ha oon 
of which Amer. Teleph & Telegraph Co. o rae 3 
Union Telegraph Co. on Jul i 1901, $6.1 164 =" 7. P. 139 200. 
— ends paid in 1899 and 1900, 6D; eat . V.71, p. 139, 290. 


ara Falls Power Com The.—Organizedin 1886 and 
ority by special acts of ork State to use the water of 
Negara River and also to crememitt ¢ any wer, heat or light develo 
from such water to a, any poy nt in New York State. It 
1,071 acres of land. Tunnel first 7 gg dee anuary 1,1894. The 50, 000 
horse-power from power-house 1 is allin use and in Mar., 1902, 
wer-house No. 2 was P persed ready for the first installation of 
0,000 horse » ower, and contracts were being let for the remaining 
25, ‘000. Upon completion of power-house No, 2 the po 8 capac- 
ity will be 108.000 electrical horse power and 8,000 hydraulic horse 
veg on the American side. A plant on the Canadian side of 100,- 
horse power is under construction; first installation of 30, 000 
horse power is to be completed in _ V. 72, p. 939; V. 73, p. 35. 
Customers, April, 1901, in V. 72, p. 678 
Stock authorized by charter $10, 000, 000; by stockholders $6,500,- 
000. Issued, $3,331.000. Mortgage, $10, 000, 000, covers 1,071 ucres in 
city of Niagara Falls, tunnels, franchises, ete.; also the majority stock 
of the Cataract Power & Conduit Co. Buffalo, and the a 
Power Co., North Tonawanda, N. Y. Coupon mort. bonds are $1,000 
each; int. J&J; registered; $500 or multiples of $500; int.Q.-J. For 
the construction of power house and whee -pit No. 2 with connecting 
tunnel were authorized $3,000,000 debentures, dated April 1, 1900, 
convertible into stock. $ for $, at holder’s option on or before April & 
1905; of these, $1,984,000 were outstandin Mar. 31, 1902. tock: 
holders in July, 1901, subscribed at par to $2," 00,000 new debentures, 
sr olde in instalments, to build plant on Canadian side, convertible 
older’s omen after Oct. 1, 1903, and before Oct. 1, into 
r $. They will be secured. by deposit of an equal 4 
of ek Gabontares of Canadian Nia _ Power. Co.—V. 73, p. 35. See V. 
70, p. 689. President, D. O. Mills; Sec., V.-P. and Treas.. William B. 
e. N. Y. office, 15 Broad { st.—(V. 72, p. “678, 939; Vv. 73, p. 35.) 


Ogden Gas (Chicago).—Supr. of Jan.,1898.—V. 74, p. 99, 155. 


Ohio & Indiana Dpmactidased Natural & Illuminating 
Gas.—A consolidation ted in N. J. on Dec. t! 1899, per 
plan V. 69, p. 1251. Btook $10,000,000, of which $1,000 to ac- 

uire new gas fields, See statement to N. Y. Stock Exchange, V. 70, p. 

Dividends paid Mar. ots 1900, ~. rs.) 1902, — uarterly. 
erres bom ey $820, 000 Ind. Nat. & lil. Gas 6s rh due 
1908. $1,6 spo! rt & Wabash 6s, J-D, due 1925; (#104 0,000 
Fort Wayne, on y's ue 1925; $960,000 Lafayette 6s, M-N, due 1b24, 
$1,940,000 Ohio & Ind. 6s (J-D), due 1926. Earnings of five conatit 
uent qanmenten 2 year ending Dec. 31, 1899, were: oy $1,961,- 
o735 ne cia .613; charges, $454,875: dividends, *362,500; construc- 
962; bal., sur, $28,276. Prest., Chas. F. Die'erich; Treas., 
wo. Prosi 45 Broadway, N. Y.—(V. 71, p, 1015.) 


Ontario & Lake Sintater Co.—See Consol. Lake Superior Co. 


Pacific Packing & hy atom 8 eer Incor- 
porated in New Jersey in Jul. a, Dae to 8 of the leading 
salmon-canning concerns in Puget Sotekeed Aluska, including Pacific- 
American Fisheries Co ( 4 999), etc., but not the Alaska Pack- 
ing Association A 72, p. 6 872; 73, p. 84). =a 73, p 142, 394. Charles 
R. Flint of New ged the consolidation. © Pacific Selling 
Co., with $1,000, 500 stock, | ~ selling agent.—V. 73, p. 560. 

Stock eee 12,500,000 each of common and 7 a cent ¢ 
pan gene resent issue 5, $6,000 ,000 each. All the s' took will be held 

rd care in © ve a voting trust. (v. 73, p. 239 ) Of the debentures (author- 
ised fesne. $7 000), one-tenth are retirable by a sinking fund 
men the open market or thro 

105 and interest. Net earnings are estimated a 


either roy p purchase in h drawings by 
$1,300, for 
the current year, or equal to 12 p. c. on common stock. 
OFFICERS.— 


Pres., Charles Counselman; Vice-Pres., Thomas B. Mo- 

Govern , Frederick F. Carey; S8ec., Roland Onffroy; Directors, 
Vv. 783 p. 618. —(v. 73, p. 960. 

ated "in "Kew. Jor Electric No ag tage pee —Incorpor- 

ew Jersey as Philadelphia Motor Wagon Co. and name 

about March, 1899. Stock, common, $800,000 all outstaud- 

erred, 6 per cent, cum., $400,000. Par of shares, $10, as re- 

ae Dec., 1901. Has license from Elec. Vehicle Co. to operatein Penn. 


Bile P for cal. year 1901. V.74, p. 482. Pres., Herbert Lloyd, Drexel 
Phila.—V. 73, p. 1211; V. 74, p. 482. 


we Padeiphia Electric Co.—ORGANIZATION.—Incorporated in 
New Jersey on Oct. 6, 1899, Controle nearly all of the ere ent 
J aon te of the city; also in West Philadel hia and Chester. t., 
control — Kensington Electric Light Co. was aE od 
(Vv. 73, p. 496, 6 
STOCK.—Auth ee $25,000,000; 20 per cent paid in; 10 per cent 
additional called, one-half payable Mar. 1 and remainder Sept. 1, 1902. 
—V. 74, p. 156, and circular, p. 215. 
Bonpbs.—Collateral trust 4 Fart FeO 
Oct. 16, 1899, amounting to 


b 








fifty-year certificates, dated 
£06,000 have been authorized, of 
which $15,050,000 were Ly hy: d 10 pirchaee . entire $15,000,000 Penn. 
Mfg. L. & P. stock paid in) and practically all the 
$17, 000 Nat. Elec. otock (oe ($4,375,000 aia in), the balance to be 
a to acquire other eg oe roperties in Philadelphia and ad- 
counties. see V. os) official circular, p. 853. In 
eb. 4900. about $2,000, 000 ‘old Phila. electric certiticates had been 
purchased, redu ucing the amount outstanding to about $11,200,000.— 
- 70,p. 331. In Aug., 1900, pure! $2,000,000 fours, mostly in 
open market, the same being placed in the eee uncanceled 
and held available as collateral for loans.—(V. 74, p. 99. 

REPORT.— Year ripe! Dec, B 2 jen. with balance pees, was in 
CHRONICLE of April 26, 1902, 8 inc. 971; expenses, 

taxes, etc., $1,717,247; "interest, re 265,54 347: bal. cecalia, $315, 730. 


ee 
President, Joseph B, MoOall; Vioe-Pros., William F. Harry sees 


A. V. R. -» Wm. P. Gonover Jr. wee. N, B. con tite? 
vansom Sts., Phila., Pa.—(V. 73, p. 496, 680; V. 74, p. 158, 215, 7 beh wi 


wectebars Cook Qo. — (“Rail Coal Consolidation,” )— 
TION.— ape py oe in N. J. in Sept., 1899, and in Oct., 159 
Burg district 1 the large coal mines trib utary to railroads in 
me dis 1 we ie with coal and ore docks, loading aa ae 
= ith, Chicago, Milwaukee, Cleveland, Ashtabuln 
fake ots. Owns about 150 coal mines, with equipment a4 and 
150, acres of coal lands in, or within a radius of 40 miles of 
pure. together with some 4,500 ‘coal cars operating over of Pty 
—— Pittsburg, Owns Northwestern Coal Ry. Whose 5 
ntees. See that com hee under “Railrome 
718. Late in 1901 leased Shaw Co and in Ja (sbout’ 4.200; x 
15 miles west of Pittsburg, for 40 years Jan., 1902, about en 
acres in the Hocking Valley. V. 74, p.3 5,000 
BONDS. “y>) mty ey will vote on vol 29, 1602, 
to issue 00 5 per cent gold bonds, secured +. y pledge ara 
stocks of some nae the subsidiar ‘corporations. v. 43 pee 
Dividends on pref., 1900, to 902, 7 p. c. 
REPORT.—Report for year ending a 31, ae a :. 74, 
showed net profits after deductin, Xite 868 and all losses, 
pay Be — — a a pes $1, 172, 671 ins (7 per ome, on 
; an appro’ ‘or preferred stock 
ends and working capital, $1,020,67 55 ir 
OFFICERS.—Francis L. Robbin ®, Chairman of the Boara and Pres, 
= John D. Nicholson; Seo. : Le Moyne, 232 5th Ave, Pitta. 
burg. Directors, Jan., 1902, V. jan, ) 4300 —(V 74, p. 376, 833,) 


Planters? Compress Co.—ORGANIZATION.—Inco 
Virginia on July 19,1897, to own the Lowry patents for com: reseing 
into eylindrical bales cotton — other substances. See V. 68, 
573, 8 5,872. In June, 1899, 1 trust sharee were issued t ta, 
up all outstanding securities, —~ er agreement of May 19, 1899, |p 
Jan., 30,000 additional trust shares and 10,000 contracts for 
shares of stock were issued. In Apr., 1902, consolidation vam 
Indo-Egyptian Compress Co. was Pivon, § See plan V. 74, p, 839 

Notes and bills payable =. Na $66, 195. See V mn, Dp. um, 
Report for 13 mos. ending Dec. 3 , 1900, with balance sheet, was 
V. 72, p. 986. Trustees, R. 4 Wt, Coolidge, Henry E Howland, 
Stephen M. Weld, Walter Hunnewell and Robert Bacon. V. 70, p. 283, 
Stephen M. Weld, President, 183 Essex St., Boston,- -(V. 72, ; ‘986: 
V. 74, p. 634, 833. 


Rhode Island-Perkins Horse Shoe Company.—On¢. 
TION.—Manufactures | shoes and toe calks at Valley Falls, Rt L,6 
miles from Providence. V. 61, p.1014. Stock—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q J, $1,750,000; par, $100, 

DIVIDENDS.— ) 1892. 1893-95. ’96. 97. 98. ’99.'00. 01. 02, 
Common, p. ef 12145 10 yearly. 4% «seg ae 
Preferred,p.c... )—-7 p. 6. yearly.-— 6% 5 4 4 4 Incl. Apr.,2 


St. Lawrence Power.—Reorganization plan, V. 74, p, 683, 


St. Louis Terminal Cupples Station & Property.<Inwr 
porated in Missouri in March, 1897, and owns several blocks of moder 
slow combustion buildings, adjo the Terminal Railroad rrp 
tion’s tunnelin St. Louis. The buildings contain @ union fre 
tion connected with the Terminal RR., and enable the twen ia 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting od 1 aan from depots, See 

statement in CHRONICLE, Oct. 16,)1897, p. 73 

STOCK AND BonpDs.—Common, $2,000,000; Sac 5 p. 6. cumula 
tive, $1,000,000. Entire stock now owned by Washington University, 
St. Louis, Mo.—V. 70, p. 1151, The bonds are redeemable at 102 after 
June 1, 1902. 

DIVIDENDs.—On pref., 5 Pp. 6. dividends have been paid, on common 
2p.c. paid May 25, 1899, 

REPORT. —Report for year oe ag 1 in V. 72, p. 1032, showed 

nses. Interest. B 
6,475 $135,000 
Saieeen 309, 640 71, 456 185 ,000 103,184 
seen 5 : c. on pref. in both years, 2 p. c. on common in 1889,1p.¢.in 
Pree. Robert 8. Brookings.—(V. 71, p. 1070; V. 72, p. 1032.) 


Silver Bullion Certificatcs.—The silver bullion certificates 
dealt in on the N. Y. Stock Exchange represent each 1,000 ounces of 
finesilver bullion deposited with the Mercantile Safe Deposit Co. of New 
York, and are each subject to a storage charge of two cents per day; bar 
silver storage is one cent perday. Av. weight of bars is 1,080 02. 


South Yuba Water Co.—Owns 20 storage lakes and reservoirs in 
Placer and Nevada counties, California, 12 distributing reservoirs and 
500 miles of canal and pipe lines. Incorporated in California in 184 


a Lf ogy York in 1880. Supplies water for household and m 
power and irrigation, electric power and light. Ara 
alance of consols are reserved to retire the firet 6s. Application 
N. Y. Stock ee for listing consols of 1893 in V. 59, $56,000. 1 For 
1898, gross, net, $103,4: 
OFFICERS.—President, Warner a tes Secretary, ity, Cal ad 
Auburn, Cal.—(V. 59, p. 657, 697, 700.) 

Standard Milling Co,—ORGANIZATION.—Incorp rated in er 
Co., r plaw iv V. 70 284, V..71, p. 185, and owns 19 
Misnenpalis, Dal ¥ Went Ba rior, Milwaukee, Buffalo yrA, ih 

.D. A 
May, 1901, it was arranged to lease ce of the mills 
Supert rior Milling Co., formed under Minnesota laws.—V. 72, a “ 
on Apr. 10,1902. V.74, p. 7 
STOCK AND Bonps.—Stock a Talila 
to retire at par th 6 $1 496,000 Hecker-Jones-Jewe 
Northwestern Consolidated Milling 1st Bg ad, (see V. 70, p. 283 of this a 
$500,000 for working os capital, ‘the bonds to be sold at not less thad sls 
OHARGES, Etc.—Interest charges, $310,110; sinking fund bey 
O¥FFICERS.—Chairman of Board, Brayton Ives; Pres., 8am 
1st Vice-Pres., Wm. L. Bull; 2d Vice-P., J. C. Klink: 


supplied about 2,000 square miles 
year 1899, gros WLR ,500; net, wee 595; int. on bonds, 
$179,774; 

Warner M. 
Van Norden. Offices, Nassau St., N. ; Nevada 
J Jersey on Oct 31, 1900, as successor of the United States nee 

q:) 
New York 29; V. 69, p. 29, 1010; V. “aL. Ri 
The properties of the ‘old company were purchased at foreclos 
5 per cent 
non-cumulative, $6,900,000. “Of the new iat uo.2 261.0 PoC ivan 
1i 1st 68 

Umits the new mortgage to $5,750,000 ite pe ceaseet 
$45,000. The net earnings, it is claimed, wil: be at least $700) 
J. A, Knox. 


376, 


uel Thomas; 
Sru. uel Treas, 
Office, 37 Wall St, N. yw 74, p. 100, 785.) 
Susquehanna Coal.—See SUPPLEMENT of January, 1898. 


lands 1a 
Texas & Pacific Coal.—Owns 50,000 acres anni 
Texas. Business consists of mining co: 


ater meen 

4 p.c. yearly ( ) were r. 

$300,000 of 8p. c. bonds, due 1908; bonds for $255 
fund ‘(in Jan., 1902), leaving $242, outstanding ; 10 
at Centr Trust Co., N. Y., the mortgage trustee. 

L. Marston, 33 Wall Street, New York.—(V. 71, p. 1175.) 


brick, ete. 





Virginia & Tennessee Coal & Fron.=S0vr?. of Ooty! 
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— 
ANIZATION.—Incorporated 1873 in Pennsyl- 
Temp le tron C0059, purchased ot a Ree is properses of 
ns Wau around Scranton, Pa.— Controlled 
terest of anthracite coal roads Del. lame. % West., Cent RR. 
fn eee Co, Lehigh Valley. Erie and N. Y. Susq. & West, 
of N. Jus aoe tee both stock and ponds. See V. 71, p. 1124, 1170, 


wps.— Stock euthorised, ,000,000, guaranteed 6 per 

ny at par and accrued terest on Jan. 1, 1904, on 6 

cant ae 1 ety ow agarn Lh seed by the RR, co’s Dee. 31, 1906; 

ar of shares, $100. Held in voting trust 

sa ie I aie wage fs issues its certificates of beneficial inter- 

Guaranty game. Bonds are secured by stocks of properties owned 

hject to call by sinking fund of 15 cents per ton on coal 

110 a ans interest; they are guaranteed, but severally in dif- 

mined ® ue, UF the railways above named. Of the bonds the 

trent PE Te vining unissued are reserved for additional proper- 

ge (V. 71, B- 124, 1170.) 

_—President, Geo. F. Baer, Reading, Pa.; Secy., A. F. Law. 

“ores 74, p. 732.—(V. y: 71, p. 1124, 1170; V. 74, p. 63. » 732.) 


Co. of New Jersey.—ORGANIZATION.—Incor- 
United Tlectrs© 1999, in New Jersey, in the interest of the United 
voy oes pe emens Co, of Philadelphia, and esoees 5 = estate Rem, 
rs wer cos. of Northern New Jerse; » all common, 
300,000, all outstanding; par $100. nds, 8 20,000 a 
gold 4s, interest guaranteed for the first fi 
Fated Gas impro* vement Co. (see V. 68, p. 476, 620, 4934; Vv, 72, % 
(038) Bonds are $500 an and $1,000 2. thterest being ayable 5-1 
. New Jersey Title Guarantee & Trust Co., Jersey City, trust 
d ending Jan. 31, 1902, Ta pow ib, $1, 877. 323; net, $753,- 
Pi interest On bonds, $698,134; bal., a. Sar » Bh, 280. President, A. B, 
Carlton; Treas., Lewis Lillie; See., Gilmour, Office, Newark, 
NJ. (V. 71, D. "1298; V. 72, D. 386, 679, 1038; V. 73, p. 187; V. 4. 


p. 482. 
Mor e & Trust Co.—Chartered in 1871. 
Bay ob Mortgage. Of S eresent name assumed Feb. 23, 1895. 


1 stock is $2,000,000; par, $100. Surplus, $2,750,000; 
ended pron Jan. 1, 1902, $300,798, DiviDExps.—Ini 1804, 6 
wma; 95. 6;°96, 6; °97, 6; "98, 612.; "99, 9; 1900, 10; 1901, 11; 1402, 6 


Bonps.—The series of mortgage trust bonds, $1,000,000 each, are 
woured by deposit with trustee of first oy ges on improved city 
real estate “in amounts at least equal to the bonds outstanding. 

See application to list $5,000,000 bonds given in full in V. 67, p. 487. 


Orricers.—President, George W. Young; Vice-President Arthur 
Turnbull; Treasurer, Clark Williams; Asst. Secretary, Richard M, 
Hurd. (¥. 68, p. 829; V. 73, p. 681; V. 74, p. 430.) 


United States O11.—V. 67, p. 1001. Stock, $2,500,000; et = 25. 

Dividend of $1 (of which 50 cents extra) per share paid Apri 

1 and Oct, 1, 1899; 1900, 6% 1, $1 25 (of which 50c. extra); A :. 

50c,; July 2, 50 cts.; Oct. 50 cts. The oun 1901, dividend was 

¥. 71 1273. Rinateaee 1900-01, V. Pp. 92. Acting Pres- 

eo eaward ak Andrews; Sec’y and Treas’r, ee Batchelder, 4 

P, 0, Square, Boston.—(V. 70, p. 327,592; V. 71, p. 817, 1273; V. 72, 

p. 391; V. 73, p. 856; V. 74, p. 92.) 


Westchester Lighting.—ORGANIZATION.—Incorporated on Nov. 

1900, sat absorbed various gas and electric-light fern sup- 

ba rritory in Westchester County north of New York City. See 

Lowey 1175. Stock (of which a controlling interest is owned 

or Improvement Co. of Phila.), agro $10,C00,000; 

r cent (cumulative after Jan. 1, 1904), $2,500,000; 

prof aur P3100. Of the gen. 50-year 5s, $5,550,000 are to be used 

fom tine to time for additional extensions and new properties and 

redeem an equal amount of 43,000.8. . Bub outstand- 

he ra 838,000 Ba na Gas Co , $343 Suburban Gas 

000 New Rochelle Gas « Fuei O ».—see ist, V. 71, p. 

Thee iceciess of — comesmion in + $238. 103. Presi- 

dent, Wm. W. hee tH Sec., B. W. Stilwell; Treas., Lewis Lillie. 
Directors, V. 71, 75; V. 71, p. 1175, 1224. 








RAILROAD COMPANIES. 


SUPPLEMENTARY. 


Louisiana Southern Ry.—Operates from New Orleans to Belair 
Shell 45 miles. A reorganization of New Orleans & South- 
foreclosed ber 26, 1896, V. 64, p. 83. In Jan., 1901, the 
United Ry. Trading Co. of England acquired: control, together with the 
Kenilsworth on oo Roy about 10,000 acres. V. 72. 2 Po 
Stock, $300,000, ding: pars $100. Year 1899-00, gross, $69,- 
785; net, $2 i s0bstn ‘int andtax.¢ 632; bal., sur., $1,776. -(V. 72, p. 87°) 


Macon m Dublin & Savannah RB.—Owns road completed from 
Macon to Dui blin, 54 miles; projected to Savannah, 99 miles Fdditional, 
Which 7 miles eas: from iu lin, together with yeah from eastern 
terminus of line to Mwy 33 m., completed in Jan., 1902; ve 94 
im. Owned by the Ill. & Ga. a A. of Chicago V. 60, p. 
Ti, 794, 873. In Jui 1901, mate @ $1,500,000 mortgage to the 
i . T, & Bay. Bk. o Chicago as trustee. Y 73, 184, aa ayable 
et 1900, $22,963. In year ending June 30, P01 9,046; 
97,728, Stock $1,250,000; par,$100.—(V. 60, p. 1008; v. 73,p.184) 


Mineral Range BRRB.—Houghton, Mich., to Calumet, Mich., 14 
miles; Hanceck to end of track, 27 miles; branches, 24 miles; South 
Range Hered Keweenaw Bay to Riddlet Junction. 36 miles. opened 
1900; trackage, 26 miles; total, 127 miler, all standard gauge. 
gitorr, Ero. —Reorganized in 1891. On due 1, 1901, the Hancock 
doanet BE. RR. was mergeo (V. 73, p. 785), o year 1895 paid divi- 
ian, 1902. . poy te 1897, Pp ©. 1808, "2 D- 6.; none ——~ 
. , authorized stock was increased to 
000; outstanding, $743,400. par $100. 


orton nsols for $7.00 are reserved for $11,100 old bonds. 
interest, outstanding, $339,000 are 5s and $254 ,000 are 4a, 
On the latter guaranteed by Can:dian Pacitic. In 1901 
Patio Woo VT pr 556 Oe 8 eae Sa antoed 
nnage 

1% 0 60 p. 0, was ores and ing products. ” i a“ 


tne td 8 months ending Feb. 28: 
19012"... 989,209 $55,501 “ens 5,035 Ss act ele ais 
6 ™ ef. $1‘ 
190061. S95 0ee 74,096 681 "385 37,392 


~For year ending June 30, 1901 ahem former Han- 
cee ouumet tr month only, £FO es, $344 44 338 5 net, 42, 921; sinter 
us for year, In calendar year 
4, $307,215; net, $74,453 73, Dp. 33. ai 765. * 


nat semenots & North Wisconsin RR.—Scanlon, Minn., north- 
to Duluth ‘1 to timber lands in St. Louis County; extension Foposed 
Bonds mature or Range RR., 12 miles. Stock authorized, $35 

,000 yearly on Jan. 1 to 1907, inclusive, and balance 








on Jan. 1,1908, and are guaranteed, principal and interest, by the 
Messrs. Brooks Brothers and M. J. yy and cover in addition to 
road 20,000 acres of land in Beltrami and Hubbard Counties, Minn.; 
the Minneapolis ps7 & Trust Co., of Minneapolis, is mortgage 

379. President, D. . Brooks; Secretary, . 


trustee. V. 74, 


Gipson; Treas., ? ’R. Brooks. 


Milwaukee Benton Harbor & Columbus BRy.—Completed 
{Apr., ,’00), Benton Harbor to Buchanan, Mich., 27 miles, to oe 
anee, Ind., a total of 63 bony Capital stock, $600,000; par, 

$100; outstanding Apr., 1900, $270,000. On Dec. 31, 1399, bills pay- 

able, $83, 767; car trusts, $10 

24,709; def. under operating expenses, $1,839; int. on bonds, $20,- 

50. President, A. A. Patterson, Jr. Benton Harpor, Mich.; Vice- 
Pres., D. H. Patterson; Auditor, Jos. W. Johnston.—(V. 71, p. 751.) 


Mine Hill & Schuylkill Haven bg yet b peng =| Haven 
to Ashland and Enterprise Jct., 42 —— 2d track, 2 3 total 

136 miles. In 1897 rental reduced to 6 p. 6. on pa unher new lease 
for 999 years from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dividends 


r= stockholders are 219 Bo 
educted for taxes.—(V. 


300. "Year ending Dec. 31 » 1899, gross, 


ag Ky and 3 p. c. in July, 49 p. o. being 


» P. 101 


Muscatine North & South woth Iowa, to Elrick, 


on Iowa ae eee, iA 


$450,000; 


» $100. 
charges, 29.88 881; bal., det: 


Miuskegon Grand Ra 
Gram = to Muskegon, 
Grand &tadia 3 miles. Road opened 1886, and leased to 





Rapids 


—_— with which has traftic contract. 


Stock, 
ears 1900-1, gross, $44,002; net, $7.485;. 


» $16,396. Pres.,Walter M. Gorham, Phila. 


ids & Indiana gE te 
ich., 30 miles ; trackage, G. R. tind. a at 





diana RR., which was foreclosed in 1896. Stock oa 


$100; issued, $1,000. Coupon of Fe . 1900, was 


3 for year endin 


901, 
3169, 944; net, $57, 304; interest on bonds, $37,500.—(V. 73, p. 313.) 


Nashua & Lowell RBR.—Owns double track road from Lowell, 
H., 15 miles. On Ost. 1, 1880, leased for 7 
to Boston & Lowell. In 1887 lease was transferred to Boston & Maine, 
which pays a rental of $73,000 (9 per cent on stock). 


Mass., to Nashua, N. 
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BANKS, INSURANCE COMPANIES, TRUST COMPANIES, &0. ty, LXaty, 














NEW YORK AND BROOKLYN BANKS. (* State banks.) 
18 lus & ‘ DIVIDENDS. 


———— jundivid’d 
Amount. | profite.t -| Latest. 
Jan.’02. 


8 
3 207,800 * 
2,582,600/M. : May '02. 
»300 M 
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See V.74,p.658 
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Wallabout*. 57,600 Jan.’02, 2g 


+ Feb. 25, 102, for National, and Mar. 1<, 1902, for Beate banks. ¢ Nat. Bank 0 of 
Commerce pas Nat. Union B*k consol’d. See V. 7 
f 200,000 in M. arch, 1v0L. V. 72, p. 4 
422, Caries to be increased to $2, 
291, 1089. cin M 
i Continental wat, B k absorbed by Hanover National. rap tk tasers 
e Changed tro , ones to a Nationa: institution in April, 1D 1, 
53, ica 13, In M h, 1902, voted to increase capital to $500, 4° D BOG, 
ie rey Tel, Schermeriorn Bank meiged with Mechanics” Bank. v. 
7. 800, 968. gSeventh Nat. Bank closed in Jane, x Beorwanises and 
ae hemiaoes asder oe Dame in Nov., 1901. mp Soe VY. 73, p. 18, 63, 
B16, 316, 87%, 986, 10 1041, 1000. hin July, 1901, he Furst, National Bank’s 
fro; #500 000 to $0,000,000. and surplus and undiviced profits 
Bi6 16,100 to 61 000,000; fiso.absorbed the Nat. Bank of the Republic in 
p i16, 4 164, 2 13. 4jCapital in: tor from $300, and 
met, Sa p.422, 643. 1 Bank of the Sta'e of New 
4, with Nat. Gank of North Americaand liquidated. 
voted to increase capit | trom $1.0° ,000 t 
p. ln2. m Kings County Bank and 











nion Bank consolidated n April, ‘902, udder. name of Union Bank. and cap'- 
tal increased to $200,000 and surplus to $150, . 74, De 455, 508, 558, 706. 
m Capital to be increased to $150,000. See V. 74, Dp. 


NEW YORK AND BROOKLYN TRUST COMPAR 


(For detailed statements see CHRONICLE of t Reb. a) 


Surplus & DiIvipEnps paid ip» 
Undiv'ed and alap ey divide 


Amount. |De03 1 °01|Perioa. 00,| "01. Lan Put 


00!1,500,000| 1,030,068 n'ne 
150,000 V. 71, p. | 89, Tots" | 6 a 
2,500,000/2,895, 3 V.69.p./624.| 127/7 
pate ae yee terre av.ce.y. Hope 
7 
000,000/1,485,2 S—v. (00 100 





CAPITAL. 
COMPANIES. 





Atlantic 
Bankers’} 
Bowling Grn 
Cent. R.B.& T. 

















Fifth Avenue.. 
Guar.Tr.,N.Y. 
Inter.B.& Tr.* 
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Mercantile. . 
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¥ ,166IF.& A.| 6 
Lee eae 74° oT Mar 02. 1 
Williamsburg 00,000 70,1305. & J | 6 |Jan.,'02 3 
* International Soakiee & Trust Co. ana Trust Co. of N. Y. absorbed by the 
North American Trust Co. See V. 70, p 213, 263, 411. 666, 772; V, ep te “ 
+ Morton Trust Co and State Trast Co. Poonsohidated under name of Morton 
Co., and capital and surplus increased. . 70, p. 213, 460, 564, 414, mi 71, 
872: + Bankers’ —-— Co. absorbed by Atlantic Trust Co. ' See 1, p. 
1044, 1198; 24, | Capital increased in Feb., 1#02, th ecb a ¥, 
. 12, 7. i Capttat increased to $1,000,000 and survlus to $1,500," 0, SeeV. 
2, p 856, 1215; 73, p. 164, aCapital increased in Dec., 1: 01, from $500 000 
to $1, 000, ‘v. Vis p. 1188, 1887, 
NEW YORK AND BROOKLYN FIRE [NSURANCE COMPANIES 


CAPITAL. Net su: DIVIDENDS. 
— fk > 
Amount.| 1901.* |1899. 


500,000] 301,087 
1,000,000)4, 901, 1328 


1,000,00014, 403, 136 
Ger. Alliance 000) “406 


Germania... 1,000,000) 
Greenwich .. 200,000 
Hamilton... 5 
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Stuyvesant . 
Wastes : 
estchest’ be 
W’meb. City 1/187, 933 Jan., 2 12 
* Over all liabilities, including re-insurance, capital and scrip. 
GAS COMPANTIES.—SEE ALSO MISCELLANEOUS. 


Gencitiins | Dividends and Interest. 
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ONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 






































































































































Feb. |™March.| April. | May. June. | July. Aug. Sept. Nev. 
ae $ ® ' $ $ g ’ ’ + D 
Gt. Ser y10m.).| 158,686] 181,601) 152.821) 187,355) 162,053) 163,184 157.086 170,802} 181,884} 200,449] 196,821] 195,648] 1,998, 
NB +«~"f310 m.).| 182.803] 168,646] 181.765) 140,060) 167,019) 154 070} 149°685| 1791484 196,879] 201.440 x 2.088.148 
Om. seenis y+ oleae 176,686} 174.432) 170,145 181,876 200,720} 196,820} 239,683] 220,951) 218,879] 2,354,802 
1901...++ 6! 87 403, seeereee eeeerees seeeveee eeeereee! seers eee] seeecees sereeees| — seseeere seereees seeeeeee 
1908... «++ ous * "gs Ss “9 
p. & 8. Fe Sy 950,739| 8,361,544 8,235,200] 3,490,847) 3,219,913/43,242, 6 + 3.688.650 43,983,836] 44,509,943 44,296,361) 4 4,142,266] 443,239, 
‘ah 6988 10 7S an) sa7at26s «3308 '683|43.909,406|4 3.845.367 $4,051 onei¢ 944, opis sant ees itaioce 40/4 4,389,655|45,070,447 $4.208.88 44.756 620 Hraectesed 
ONAL a 720 m.) |44.416 <2 ta. leave 44,638,722|44,374,746|44,837,478|44,617,435|44 "28,502 44,941,070 45,012,280] 45,390,922 45, 439, 579 45,3¢8,958| 468,404,462 
eect (360m) SESPIEIE cMGIGSIE A oubsonnel . sos ,epsh, ctbiaebly. sekabebshus-cakensesk’, cotpaceeh . <ehosoee if shishis 
pore & Ohi 4.885.825] 8.044.868] 2.005.091] 2,905.782| 2,908,441! 9.214.190) 3,898,763) 8.558,900) 8.571.150) 8,948,510] 8.417.516) 87,877,604 
10 $200 >: Oi] Seoriis| Srat-76e| Sost°709| 8'796:010] S7os90%| Soxsbos| Nosere1| Hoar 208] s:24d-s09| Kowwceas| suzaloes] aeBieeoe 
m= {§..00 to. 3.220 m.).| 3 a4 & B17. 331 SESU 8,879,746] 4,007,106] 4,023,128] 4,050,697| 4,415,335} 4,349,547| 4,672,614 ‘sa0tids 4,196,240) 49,511,630 
sol B.000 £220 10.) 3 29,950) *4, ARKKGAL |, eabeone steeusGh” seebedak. skedarek, B Genhanngh,. ‘<ebaaesbh. | casaskark buaee pets 
; 966) 260,643} 828,442) 3849,980| 335,807| 228,642 678| 400,769| 400,698) 425,838] 413,281] 350.867) 4,07 
( $a. rae 836.257| 488,244) 961,191| 571,478] 41,145 rene 500,937, 404,648 Saotpe? 4 aa 439.911 $'900'600 
403-70 307 ae 489,36} 518,087] 632,721) 557,489) 696, -750 564,818] 643,908 28,108 475,041} 6,265,734 
4 352, seeesess ere sees eeeesece eeeeesee eeeee eesese eeeccces erereees seeeee 
853,472} 855,647) 886,218| 306,840) $79,945] 384,008} 393,704) 433,659] 560,016] 555,021; 44 887,569] 4,926,982 
860. 850, 4 882,013] 867,34v| 808,413} 855.749| 428,415 4 B59, Sabre 414,684) 4,848,280 
426.00 $08,018 836,452) $48,178) 899,772) 407,618] 857,246) 529,6e4 2 564,563 J 460,810] 6,238,887 
44,,640) 894, 438, ; seeesese eoceccce|] cevcccce| coccccce, cececcec| ccccccee| seosces o] wee wees see eoeecee 
1 '0| 1,758,383] 2,109,668) 2,196,812] 2,402,151) 2,862,278] 2,885,625] 2,474,087) 2,649,786) 3.084,605| 2,977,404] 2,970,219] 29,280, 
a "001 to 7.467 m.). pigeon 1,954,087 .787| 2,491,194 Bong nos i770 Rein 2,637:4R8| 2,663,482] 2,774,826 rete 2,988,011 ROra7 Bal 
rte Ptr 00 mm.) 2.094.018 Lorie bene #,651,812| 2,654,847} 2,702,177] 2,851,456) 3,118,551] 3,264,024) 3,652,403| 3,683,388] 3.497.733) $4.467.700 
1908. nsssvee e200 (70H ¥ . .' eeeeeees eeee ees seeeeeee eeeeceee eeeeeees eeeeeees eoreseee © © ecee eeececee eeeeeece 
of Georgia— 
Fa 1,540 m. 509,214] 447,878} 526,954) 387,928) 370,613] $71,061] 498,702) 484,447) 552,964) 610,706) 577,291 296} 5,781,068 
eee 7 _ 550.885, 56,080) 582,822) 408,287) 400.783 d 523,084] so7.a7 648.6¥5| 732,724 Het 634.777| 6,573,275 
: ‘ : 871.246 peeved Ba 448,707} 470,048} 477,100) 570,017 589,843} 796,703} 751,406] 750,998] 7,5 
1,845 m.). 102, ' eeeerees eeeeecee eeeereee eeeereee eeeesces seeeseee eeeerees eeceres ereeeees eeereees 
.| 1,002,563} 867,608] 1,247,500] 1,142,384) 1,170,963) 1,250,656] 1,312,988] 1.449,555] 1,334,203] 1,443,536, 1,346,728] ....... [115,501,190 
*\Qs2 mm. i nytt 1,089{955| 1,148,823] 1'236,9v1| 1'2621185| 1.353.217] 1.309.284 1,579,490] 1,247,128] 1.028.815] 1°3-0.740 5,853, 
1.sonos \. eo 1,863,104} 1,340,189) 1,316,044] 1,608,780} 1,404,787) 1,674,507| 1,443,845) 1,643,880] 1,613,047 jeedneed 
638 m.).} L % eeeecees eeeeeeee seeerees seeecece eeeerees eeeeee seeerece eeeecees sees sereseee 
.| 1,188,846] 1,047,977] 1,200,124] 1,482,552 1.413.911 1,603,518] 1,580,443) 1,910,167] 1,878,827] 1,888,195] 1,610,288] 1,831,805] 18,084, 
; ho ae paras 1,444.794| 1,436 465| 1,420.70’ 150 188 1:723,655| 1,886,407] 1,805, 1,872,688) 1,627,697 Tass eso 18660: 193 
: 1307.87 1,222,200] 1,589,277] 1,661,912) istr.teh 1,322/383) 1,814,204 8,081,778 1,874,070 1,035,465 1,724,448 1,609,196] 19 828,537 
.| 924,410] 775,993] 1,007,483} _ 967, 989,623] 1,085,975] 1,051,155] 1,105,290] 1,123,644) 1,176,508] 1,121,445] 1,290,151| 12,619,485 
] 1,101°260} — 868,78%| 1,046,009] 1,100/0%u| 1,124'546| £275,061] 1,198,63:| 1:864,179| 1,368,002| 1,464,714] 1,254,706] 1;327,130| 14,490,788 
4 F “xis 20 eee | 1.204.878 1,171,195} 1,810,904} 1,418,711] 1,346,706| 1,199,<7¢ 1,456,058 1,667,164] 1,307, 253,212] 15,804,224 
.).| 3,198,452] 3,026,776] 8,420,601| 3,249,862] 3,424,624) 3,761,825) 3,850,278] 4,353,664) 4,652,268| 4,816,612/ 4,065, .772,988| 45, 
):] 8{510,243| 3,487,865) 3,452,060 S07 090 eerivee 8,994.910| 8,907,207| 4,545,718] 4,772,004) 5,164,236 So00' bo 4,110,575 erat 
4 8.134 06 Sehaee 8,940,007) 8,862,313] 4,345,886] 4,080,907] 4,480,700) 4,979,672) 4,970,334 5,196,008 4,590,265) 4,256,924/ §2,067,150 
398,234) 961,848 401.584 337,845] 955,249) 363,864) 386,078] 447,988] 442,626] 488,008} 489,788] 475,971) 4,898 
470,017| 424,257| 456,696) 858,458} 346.714] 302,254) 407,641] 459.970 eeeoe| 6 619,815} 472.174] 622, betty 
523,040} 473,084] _ 480,005 441,726] 448,611) 470,00z| 646,317} 506,071) 547,893) £30,742] 652,157] 5,596,586 
SORE RUNUEL SUMNER, . cciencsel... acdecarel.) astusdAAl, sotaidouky, eloesersh csmecnahs ovheien aac apie 3 pheet ots 
6,445} 451,03 630,245/ * 465,519] 475,764) 524,784) 486,500, 587,702] 670,015] 649,691) 550,397) 548,348] 6,989, 
68,007) 581,543) 50v,920) 501,035) 528,491 Heit Sivos0 621,834) 629,42») 698,589) 557.017] 556,606 ae 
531.758 524.06 ies 669,319} 593,189) 607,120) 005,20] 788,941] 64,420) 737,174) 647,259] 618,687] 7,491,250 
\ J x S0Ge0se] cvdccde:f esbdtes | dedueessl —cdweded] sebecescl ‘sobesues aduaapaal %: seetede Sepak a 
Cie 587 244,100) 227,197) 280,843) 299,014) 828,006] $29,663] 340,326) 371,621; 371,141 . 360,622} 894.501] 3,865 
100 " BAT 882,519] 237,164 7| 849.049 Seeisce 358,857| 822,960 997 thy 373,479 068} 461.46z Sisove 
wah. ty (Sif m mm.) 316.518 pay 538018 866,13¥) 874,573] 366,602) 857,693) 424,618) 598,661) 420,142] 381,368} 854,407) 4.404.251 
ies oe 7m. ,U84} #377, acenccctl’* cabhsnsf-* sobteeBhEy  cccbbakGh’* ecabbih’~ osascdsel ”* sess’ dcp > bscheedel” “Srectnas Brine 
i ma to 6,272 m.).| 2,950,410) 2,573,816 $188,780 2,916,899] 3,009,946] 3,895,981| 8,384,476] 3,376,603: 3,879,400] 4,327,691/ 4,022,686] 3,595,398] 4 
6,374 to 6.071 m.).| 3,210,318] 2,867,741] 3,427,82<| 3,264,104) 3,108,668] 8,419.204| 8,220, 8,594,690} 3,728,462] 4,278,837| 3,744,005] 4.78%,980] 41.691.503 
Baar to 6,746 ma.). 3.318.008 8.008.005 8,244,190] 8,232,192] 3,555,089| 3,582,041) 8,064,004] 4,150,295] 4,621,265] 4,177,134 8,991,454! 44'362,008 
+ penses coe elD, ade ft ry! eeeeeeee seeeteee eccccces seeeeees eeeeeeee eeeeree ee eres eevecee eeeeeeee weeerre ececcece 
Chic, & North West.— - 
1800... (5,077 to 5,387 m.).| 2,829,505) 2,691,421/ 38,152,812] 2,853,015] 3,337,228] 3,685,304] 3,692,275| 3,501,414] 4,177,488] 4,270,022] 3,704,642) 3,291,289 41.437, 
1900....( 7 to 6.564 m.).| 2.801,824) 3,104,002) 3,449,061| 3,874,641 Pertter 8,688,178] 8,601,564] 4,925,300) 4,002,116 42184,280| 840535159 3,293,084 beset 
a ool O8 to 6.888 m.). a Peon yo 531,113) 3,474,060) 8,663,231) 4,913,102) 3,884,652) 4,29d,4<5) 4,256,720 i546. 106] 4,046,328] 5,618,773] 45,582,081 
Bias séatac cost ode a eeeeeees eeeceeee eee eres eos eecsccee eeeeeee eeeerees eee cee seeerss ore coer epenacee 
Chic. R. Isl. & Pac.— 
uk (B.508 oo 8h m.).| 1,630,847) 1,501,557| 1,668,831/ 1,477, 1,646,658 1,779,530 2,000,703} 2,858,489] 2,419,4¢'8) 2,867,734) 2,012,088] 1,864,8x8| 22,619,828 
1900. .(3,619 to 5,019 m.).| 1,528,086] 1,712,474] 1,902,446] 1,760, 17 1,795,630] 2.001.490] 2.298,¥28] ¥,600.¥7.| 2,460,515) 2,615,83y| 2.146,<66) 211¥4.051 25,302,209 
Peaeeenvreeeeees ele m.). pene aed 2,064.950| 1,991,110) 91<05.845| 2.127.325] 2,290,865 8,906,018 2,708,887) 2,924,491| 2,480,155] 2,291,205) 28,741,388 
Te nouns Soe m.).| $23,808} 710,619} 811,972) 651,846) 738,086) 860,082] 875,197 "970.768 1,098,984} 1,144,724] 999.719} 794,572] 10,488,813 
1909....(1,919 to 1,557 m.).| 791,380) 671.055] 802.959] 676,008} 771'z3u| 780.465 738,426| 974, 1,080,907; 1. 4-3} 925.404) 89,753) 10,342,001 
im. aman to Leet a. wae 796 4 1 806,465) 797.269) 837,047] 847,237 1,119;321 1,083,081) 1,261,680) 1,079,878] 9c0,259)] 11,196,405 
seeseseseces m.. e é eeeerees eecesees eocccces eeeeeees eeeeceee eeeesees eeeeeees eeeecers seeeece eeeeeeee . 

0 5.0. Oa T Re — hie 
sevseeeee + «(380 m.).| 856,715) 822,807] 870,018} 364,470] 405,492] 400,483/ 397,663) 428,204) 443,812 440,087} 438.286] 4.825, 
1900, «+0(B36 430,541) 494,194 rte tr 7 442.474) 411,676] 421,786) 415.767) 301,227 482211} 393193 368 t 4 
i poe an 445.078 419,449} 450,600] 440,579| 402,046 406,287 460,50} 473,520) 474,107} 42¥,303| 5,335,105 

428, X eadetssdl ‘ aouddsdsl'” soak" ebal’~ cecuddsdhy: acaddkeek” ncqdtes. |" anqnevacl ". condsenah | doqunuan ign dt 
Oe atlas mi). 1,041,582] 989,783] 1,192,123] 1,164,493] 1,200,691; 1,354,242] 1,254,798 1,965,618 1,504,22¢ | 1,643, 1,602,555} 1,605,820/ 15,619,823 
1900... (1,888 to 1/801 }m). 1,801,lo¥] 1,220,360} 1,417,682) 1,356,098) 1.366.438! 1,459,5u4| 1,362.646| 1,449,934) 1,623.83; | 1.608,703) 1,c08,36~| 1,004, iy son'eon 
1ODL. ss. cvseeeee(1,001 1,350,841) 1,278,490] | 1,386,863) 1,367,864) 1,020,405| 1,708,950] 1,596,190 1,749,198 1, 1792,087| 1,615,740) 1,614,849/ 18,608,646 
on rer ee SURE STO OTUME «* cocdccedl ° ceccdécé] condédde] \* coaudesd} '* cendéess| |" coquecss] ” concecetl’” secsscasl | dadedes Rint SB 
i 1,673 m.).| 727,757) 683,848] 799,845| 765,022) 810,458] 716,989) 708,453] 860,181) 957,275; 980,086) 930,677} 880, 0,714,724 
ite +s...(1,673 m.).| 838,414) 703,804) 812,160) 780,620) 872.570 oiroe 952,553] 1,045,406 1,080,261 1,124.48} 98",174} 961.67. } 11; Heat 
| emabaded =. Saou7e T8780 eee 889,088} 930,913] 989,252] 1,034,011) 1,05¥,851 1,114,168 1,131,937] 1,011,506} 984,695) 11 078,728 
| ae «(2,271 m.),} 2,480,385] 2,214,629 pyoa,ers 698,830] 9,992,759) 3,288,866] 3,302,635| 3,579,087) 3,410,696] 9,489,190] 3,386,0¥5/ 3,186,215 

Hn to 2.818 m.). 2,¥25.71U 536 2 rere 8,161,117 S3asees 3,215,008] 3,484,272] 3,118,901] 3,158.337 S100. 3,157,590 amet td 
a if onset Om.. oar ayaduwe $500,654 3,247,665| 3,641,472! 3,562,007/ 3,022,6v5/ 3,830,658 — rs 3,546 8,105,17% 41,000,098 
1,651,253] 1,455,183! 1,874,458] 1,829,294) 2,029,983/ 2,077,459] 2,266,080] 2,297,814/ 3,113,272 s4iesme 2,946,185} 2,301,233] 27,259,669 
1,854,005] 1,027 630 70.030 2,153,064 peared re tt 2,263,947] 2,413,563] 2,876,850 3,0z8,9z0| 2.714,-17) 4,467,872] 28/900.474 
¥ Her L008 sme a 2,278,000) 2,807,5<0| 2,085,021] 2,679,568) 3,117,207] 3,606,962) 4,168,408) 3,770,416) 3. 83,855,263 
220,485} 190,612) 931,823] 229,391) 262,504 665} 815,782] 335,668] 945,500) 892,934) 38. 367,465! 8,581,677 
361,893} 825.170] 866,560] 382,803] 405, 1U5 tar'son 830.023] 393,400} 941,056} 401,.49/ 407. 76 oes. Soooso7 
yoyo oe oe onaetee 823,078) S¥v,364) 486,046) 429,031; 460,008) 464,744) 600,617; 409,920) 4880,067/ 4,917,665 

«| 2,423,702] 2,152,880] 2,442,207] 2,113,577 184| 2,828,795] 2,381,790] 2,617,275] 2,787,105) 3,012,461} 2,821,769] 2,810,570; 30,005 
«| 2,812,387] 2,684,415 745 Pit oos rernet] 2,771.759| 2,086,800] 2,381,721) 3,112,621] 4,414,820) 3,142.-3 | 3,267,706 Pyne 

«| 8,220.4 9, 8,240,444) 2,953,758] 3,173,806! 2,910,454) 3,175,752] 3,383,1 8,425.87 3,752,331] 3,495,364| 3,413,126) 39,078; 
if CRUE OEGl DELEON MOUEOOT <* cccadtsl:  cocdcccel” cecedcta]’ cocbbbeal®: cocgedees’  cedscced| vecsaces] cscansea] . sepasnes PIP es 8 
335,56<| 277,970] 266,825] $28,780) ¥77,695| 242,808) 273,392) 307.200! 442,861) 45,275) 485,667; 423.6: 4,177,762 
873,544| 839,74¥) 806,620) 261.041) 261,625 266,073} 201,67¥) 307,100) 386.215) 591.475| 535.616) 512.392) 4,437,115 
| ire a $u.740 862.783} 344,008} 889,110) 810,264) 445,060) 405,290) 603,246) 473,024 rf 024.408 
y ccshveact”' “.cabscec}” | oxabtShil,” “cceaGUhal'* “ssogtsecl Tocopedest — sdesesct GGNSIEE o abcuaeee EM as: 

16 158,419} 176,780} 157,109} 171,564) 190, 243 196,923} 226,243) 237,331 423 095} 191,166) 2,204 
es 170.708 poose? 167,885} 160,26| 186,453 ipo boo 194,167 pose 215.248] = 175.301 770 iss'oe 
_ ——_ 106.088 163,580 163,008} 177.089) 177,177} 200.011) 406,301 521 x 214,424 2,410,909 
«| 1,828,687] 1,651,840] 2,067,141] 1,918,061) 9,120,164 2,198,208 2,166,220] 2,290,009! 2,897,216} 2,510,805] 2,467,171/ 2,365,907) 26,001,104 
m.). 2 188,978 Poses? Me 2'140,371| 2°200,768] 2.177.312] 9,053,721] 2,190,796) 2,215,729] 2.552.864) 9.418.682] 2,425,023 ar eras 
m.). S1s.0u5 Srslaeclen 2,619,287 a310'580 2,528,278) 2,871,864) 4,811,8¥v) 2,436,640 2,446,418) 2,776,304] 2,.07,607| 2,445,009) 30,051,739 
od n@ aUly *2,634,3u0 teeereee eee eee eeeeee peeceee’ «evens oe eee eeeeroee eeeeceee seceesee 





see 





tor al the figures. @ Embracing corrections found necessary after publication of monthly figures. 
years, —_ 9 Monthly figures do not include New York & Long Branch Division. 

‘0 Burlington & Northern, which latter was formerly reported separately. 

k These figures now include other income for all months and years, 


the 
= Valley are included. 
York & Long Branch D. Division. 


J Includes Baltimore & Ohio Southwestern 
h Includes for all the years all tne roads owned or controlled, 


4 After July 1, 1899, operations ef San Francisco & San- 
l Yearly aggregates include the earnings of the 
























































INVESTORS SUPPLtMENT. 








MONTHLY GROSS KAKNINGS OF PRINCIPAL RAILROADS—{Ooncladed) 





Feb. |March.| April. | May. | June. | July. Sept. 





& & 8 

1,191,503) 1,284,302) 1,248,440 
1,462,400) 1,501,614) 1,611,795 
1,446,529; 1,614,483) 1,436,762 


seeesees 


1.008.129! 1,960,418 
Ls7oss| LRon's65 
1[450.657! *1;805:723 
363,800 
4 
nar 
487,672 
366! 
ca 


1,188,218 
1,838,462 
i 1'390:300 


m.). 

Mexican Yaternat’i— 
St +45 m.).) 
145 > 848 m.).) 
-(343 m.). 
Be Wess ~(848 m.). 
exican onal— 
LovOe...(1,219 to 1,266 m.).| 


865,850 
ipooe’ 416,423 
190le . . 485,247 


571 
ona'581 
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PReee 


580.824 
677,110 
175,108 
131,168 
259,630 
222,560 

634, 
am 


| 1,188,090 
| 1,211,600) 


1,100,534 
960) hee 
1,382,626 


sogees 
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segeesve eeeeenee 


ac. & iron 


er -ariges 
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2,701,790 


vor) $.087-518) 


aiiea-r16 
18,068) 2,690,990) *3,062,000 
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845,000 
477,470 
481,487 
497,000 
400.817 

580,273) 


3 
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730.101 
700,298) 


Bp 
55 
Peet 


623,040 
619,v41 


5 


z 
Lal 
- 


3,377,862 
| 4,010,370 
182.9 8) 4.400.260 

4,400,415) 
300,182 
354.896 
835,041 
333,555, 
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eeeeeees 
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454,265) 
2 
ai 


eeeereee 


1,204,048 
414,829 
1,632,059 


877) 1, 





773,480; 1,000,107/ 1,028.4 
4,365) 1,060,015 
1.285.0u8) L3¥1, 





404,679 772,407 
618,107 

ite ci 
78 seeesees 

753) 8,498,7¢ 


bs.5 34,684 


a] 
£35} 
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1} 6,005,877 
Sots 10) Ste; 
6:010,819 


8) 3.052.518 
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1) 4,568,834 
6,153,384 
€686,684| 7,6 
a ; 7,045,034 
120. ants #8 to 1,766 m.). 498,82 
(17-6 m.):| 577.408 

505.842 
676,084 


670,068) 
776,815 


feeeeres 


1,600,663 1,008,364 
O4s) 1,811,710 1,469) 2,189,745 
7| 2,040,1 623,884) 2,249,081) 2,504, 

| 2,174,170 


1} 2,042,618) 1,851,266 
seaests| Esk, 
2,193,820 


1; 8,780, 
£542,981 | 8, 
4£,877,776| 4,450,07: 
4,367,490 


1,471 
isounet 
2,845,089 


‘| 8.817.171 
*) 6 ,32888,766) 


195,349 
246,659 
Bol bdo 
*260,215 


219,382 
331.662 


226,701 
206,702 
00,004 
suc, 713 
236.344 
872,358 


$45,701; 204,146 
485,088) 368,19 
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PEPE ERE 


522.085, 
67,769 

765 400) 
$1,568,671 
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6,855,670) 6,608,38u 
ry 6,367,271 Py TUM tHE 
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SEE: 
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p teeere 


2,540,010 
4,850,561 
d 3,068,976, 


eee ve 


623,642 
408 
ces 


651,141 
$1,700,577 
502.654 
bu 
077.718 
640,506 
6,861,905) 5,062,567 
6, Lov, 102 
7.168.918 


2,081,926 
£014,701) 2 
4 8,<5¥,470 
718,118 
TH,02e 





2,683,310 
'5 3,000,478 
3,071,604 
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Rae 
#88 





004, 
067,808 j 3,207,018 


67s, 
Gascsee 


*6,BU0 


_ 





186,206) 
225,442 
266,630 


ibersis 1,615,560) 
1,606,374 


140,60 
10401 
202,908 
831,208 
1,251,061; 1,139, 
1,364,<61 

1,407,007) 1,364. 
1,651,526) 


“212,826 vo 2,868 us.). 
ao BBD » 4 ove 1,270,400 
1,806,171 

316,412 

$20,104 
64,210 


oeeeeees 


431,5>. 
442,106 
*487,00u 


408,732 


415,<74 
815,128 








@,). 821,468 
1900 |..(1,001 t» 1,087 m.). 424.084) 406.1% 810,713 
i ot va? ae | u.), 610,08 





853,956 
856,6:2 
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662,580) 600) 

ae 68-110) %565,16 4 ooee 

proximate figur nd 66 miles of ca: al. ¢ After July 1, 1901, the carnloas of the an, Oily Fe Scott & Mem. a 

emntiae uaed, in add: ion nto the st. ‘Louis & San Fran. pruper. « Inciudes Montgumery Uivision Setar Jan. i, 1809. ob Kesu 

added iv aiter July 1, ver Jan. i, luw, ixures include results on Paducah & Memphis Division. 

Raiirved: after may 1 Le, the Fall pee sy-tem, and aiter + mi 4, 1000, i Boston & Albany Ratiroad. 

 \deeame irum July 1, 1v0i, only. includes resuite on Sherman Shrevport & Southern. 
& Harnicgs here given include cen & Vexas Centrai and lines suosidiary toeret 











Antuniv oxtensiua aoe May 16, ty Al 
inciuded vuly in the moutae marked, 


184,602) 7,087,310) 7,801,000) 7,404, <3 
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e Figures are given 1p 
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774,126. 
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Beech 
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TO COMPANIES—CONSOLIDATED, ée. 


UPPLEMENT tables in their alphabetical order may be found by reference to the Index below, 
WILL BE FOUND UNDER— 


Companies not given in the S 
E. roux 

Savannah Florida & Western. 

Atlantic Coast s ieee RR. 

tone & Telegraph. 

United States Greet Corporation. 
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..Central of Now Jer Jers 
United States bg 








: Bn ea E/E | | 2 
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Yat ited States Stool Corporation. i 
United States Steel 


— & Quincy. 


Maryland @) ran a. 


3 
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‘Pennsylvania & 1 
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H 
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N. Y. “New Haven & Hartford. 
ited States Rubber oo Co’s) 
Lynn. 


; gee 
ne 
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3 
Ff 
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Lo 
‘Conte, Gas of New York. 
= Savannah Florida & Western. 


--Ehieago 5 ertington & Quincy. 
Cleveland a nema & 8t. Louis. 
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ee 
= 
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oa 
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Seaboard 
Dubuque & Sioux Ct 
Doe Falls &N. W.. -Bariington oat 


oe 


A 
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Illinois Southern. 


on 


Ga. RR. & Banking --+-.Gentral of of 
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He 


He 
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a a8. 
::Savannah Florida & Western. 
ay. 


Fe 





po meayy pone « Soa ern 


cago 6. 
Northern. ...Chicago Burlington & Quincy. 
H ow oan Milwaukee « x Paul. 


Coke. 
Peonlos Gas L, & ed (Mince. Co’s.) 
.-Grand Trunk Weste 
Chicago Terminal Transfer RR. 


Onicago ae Dubuque & Minn.. 


ssn eee sewers eeseesesescesee 


ites EEE EB 
TEE) 


Chicago & grene t ——. 
Chicago enh s Western 
Milwaukee & N. W 


Le 


i Transfer. 
& W 


Chicago Milwaukee & St. Pa al. 
.8ee Atchison System, Apr. \ ete 
, oy; Topeka & Santa 


mtral. 
b’rg Cincinnati Chic 
“Chicago 8t. Paul Minn. & 
hicago & North Western. 


HE 


peal sete 





& 


Louis & Ni no Orleans. . 
Paul & Minneapolis. . 


— Minnesota... “Wiseenain Central. 

Choctaw Oklahoma & Gulf. 
Cincinnati Portsmouth & Vir 
o.Cleveland Cin. Chic. & St. Lo 
.-Cleveland Cin. “hic. & St. Louis. 
Cincinnati New a & Tex. —_ 
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a 
hel data 


HU 


z 


rEEESS 
au 


48 


iit 





Beech Creek. 

Wheeling & Lake Eri 

.-Cleveland Cin. Chic. ra St. Louis. 
Baltimore & = 


ne — ( ntral & Pittsburg. 
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Boo Miscellaneous Companies. 
Lake Shore & Michigan Southern. 
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NAME. WILL BE FOUND UNDER— 
Duluth Short Line................--- Northern Pacitic. 
Durham & Northern.......... Seaboard Air Line. 
Dutchess Countv..............------ Central New England Railway. 
East Line & Red River....... saveted Missouri Kansas & Texas. 
East River ag Eaecs PNR PORSANE — Amsterdam Gas. 
East Tenn. Va. & Ga ...........---. Southern aoe: 
Eastern of Stag sae East. of N. H.)Boston & Maine, 
Eastern of Minnesota............-... Great Northern. 
Easton & Amboy—Easton & North.Lehigh Valley. 
Edison Elec. Ill. of ave oe eet -Kings Co Elec. Light & Power. 
Edison Elec Ill. of N. Y............ Consolidated Gas Co. of New York. 
Electric Axle Licht & Power....... Consol. Ry. Elec. Light’g & Equip. 
Ellwood Short Line. ......... See & Ohio. 
Elmira State Line..... wseesce ade y=" 


El Paso & pet pe oy a Le 


-..-New Mexico Railway & Coal. 
Equitable Gas Light & 


é les’ Gas L. & oA (Miscel. Co’ 

i ‘New Amsterdam aad 
Kalamazoo Lake Shore & Michigan Southern. 

Erie $ Western Transportation Co. ag my a RR 




















Eureka Springs....................- t. Louis & North Arkansas. 
European & North American...... a Central. 

Evansville Henderson & Nashville. . Louisville & Nashville. 
Evansville Terre Haute & Chicago.Chicago & Eastern Illinois. 
Fargo & Southern...............- -Chicago Milwaukee & St. Paul. 
Federal Steel..............--.. ..--United States steel Corporation. 
Flint & Pere Marquete.............. Pere uette. 

Florence & Cri ple ie Creek ......... Denver & Geath western. 

FI ori a Eee Peninsular...... Seaboard Air Line Ry. 

Florida Southern. .... woesde pemeahétal Savannah Florida & Western. 
Fort cote | uipment...........-.. Kansas City Ft. Scott & Memphis. 
Fort Smith & Van Buren Bridge. ...St. Louis & San Fra: cisco. 

Fort Worth & New Orileans.........Houston & Texas Central. 
Fremont Elkhorn & Missouri Val...Chicago & North Western. 
Georgia & Alabama ............... -Seaboard Air Line Ry. 

Georgia Carolina & Northern.. .. Seaboard Air Line Ry. 










-Georgia Midland Ry. 
-Southern Railway. 
-Michigan Central. 


ifi 
Grand River Valiey....... 
-Green Bay & Western. 


Green Bay Winona & Bt. P 








Hancock & Calumet .......... -Mineral Range 
Hannibal & St. Joseph......... ‘Chicago Burlington & Quircy. 
Harlem aes & Portchester .......New York New Haven & Hartford. 
nen & akota........-- .--Chicago Milwaukee & 8t. Paul. 
| ae 1 eee ai NOY Hobe k. F 
oboken Ferry........-..... eideesees obo ‘e (Miscel. Co’s 

Holly te ae .- International Steam Pump Co F 
Housatonic............ tdadendd seavest New York New bsg & Hartford. 
pS eer Delaware & Hudson Co. 
Huntington & Big Sandy cactugseaniad Ohio River. 
Hutchinson & Southern.............Atehison Topeka & Santa Fe. 
Hyde Park Gas.......... seanee dicen People’s Gas L. & C. (Miscel. Co’s.) 
Indiana mpeminaes @ Western... Peoria & Eastern. 
Indiana & Lake ees WE iedverade St. Joseph South pene : Ay 

Indianapolis Cin. & Lafayette. ...... Cleveland Cin. Chic. & 
Indianapolis & a ef RAE Chicago Indianap. & ro 
Indianapolis & St. Louis............. Cleveland Cin. Chico. & St. Louis, 
Iowa & Dakota.......... .-Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux City. Dubuque & Sioux City. 
Towa & Minnesota..............-.... Chicago Milwaukee re St. Paul. 
Iowa Minnesota & Northwestern..Chicago & North Western. 
Jackson Lansing & } ee Michigan Central. 
Jacksonv. St. A’ ndian Riv...Florida East Coast. 


Jefferson Clearfield Goal & Iron....#uffalo Rochester & Pittab 
Jefferson Madison & Indianapolis. a Cincinnati Chic. & L 


Johnson Co. of 5 er gsc sencee nited States — Corporation. 
Joliet & Chicago...........0-...+--.- onic cago & Alto: 
Junction = Breakwater Scabies Delaware Maryland & Virginia. 


Kalamazoo All Waite Pices & Gr. a. -Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon ... ... Lake Shore & Michigan Southern. 
Kanawha & Hockin ay & Coke Hocking bine 

Kansas City Eldorado & Southern Missouri Kansas & Texas. — 
Kansas City Fort Scott & Gulf...... Kansas City Fort Scott & Memphis, 
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City bye - ‘Southern. -St. Louis & San Francisco. 

Kansas City & Pacific............... panna Kansas & Texas. 

Kansas City Pitts. & “Guit” salad nits Kansas City & Southern. 

Kansas City St. J. & Co. Bluffs. ...Chicago ys a @ Quinoy. 
Kansas City 8t. Louis & Chicago. . ny & Alto 

Kanaas City Suburban Belt........ Kansas City Pittsburg & Gulf. 
Kansas City Wyandotte & N’th’w'n. Kenene City Northwestern. 
Kansas Midland. . it Louis & San Francisco. 




















Kansas & Misso a City Fort Scott & Memphis, 
Pacific..... -Union Pacific, 
—— - Iowa Central. 
Kentucky Central.................... Louisville & Nashville. 
Kentucky Distilleries & Warehouse, orgy Co. of America, 
BEIGE GE SABI. i occcc cp cassennesace 6 Central. 
Lake Superior Consol. Iron ane svermcad States Steel Corporation. 
Lamson Consol. Store Service...... oe Pneumatic Service, 
TAIWEOMOD. 20000. cccscenscoccocvcsseces ag Semnantown & Aaneahatn, 
Leamington & St. Clair............ ae hone 
Lehigh ye a ~ oS ainaena ilaesaea Yonteh Goals N vig Misoel. 
9 jusquehanna............. ° r avigation ( ) 
Leroy & yy OL wadioael Missouri Pacific. 
Lexington & —_ aa ---Louisville & Nashv’le (L. C. & Lex.) 
ancoln & Northwestern.......... -.-Chicago Burlington & Quinoy. 
nooln Park & Geertome..... esas -Buffalo Rochester & Pitteburg. 
Little Rock Bri sess ...s¢s-Chootaw Oklahoma & Gulf, 
ae Rock Jot.— wars Missouri Pacific. 
Dock 





uri River ‘Chicago & Alton. 
Cincinnati & Lexington. “Louisville & Nashville, 









& Frankfort.............. ‘Loutaville & Nashv.—L. ©. & Lex, 
New Albany & Chicago..Chicago Indianapolis & Louisville 
New Orleans & Texas. -Ilinois Central (Yazoo & M. V.) 
ae ececessceee-see-SO0Uthern Railway. 
Wahoning Coal.................+-+-- Lake ae & o etigen So. System. 
Manitoba a atten EP eet Canadian P: 
Mankato & New Ulm...............- Chicago & Nort Western 
Maricopa & Phonix................. Maricopa & Phenix & «alt Riv. Val. 
Marietta & North Georgia.......... Atlanta Knoxville & Northern. 
Massouien pouguisn & mionagen. Duluth South Shore & Atlantic. 
cghethdmgammonctadecccedts Connecticut & Passumpasic. 
Maysville ee eee emeeeky Central.—Louis. & Nash. 
rt & Belle Vern Weeeaeed Pittab, McKeesport & Youghiogheny. 
Momphis 8 & Charleston.............. Southern Railway. 
Memphis Clarkevilled: Louisville... Louisville & Nashville. 
Memphis Equipment... ............. Kansas City Senqiie & Bi 
Memphis Kansas & Colorado........Kansas Cit v Fort Scott & Memphis 
Merchunte’ Bridge............-. ...8t, Louis Merch'ta’ Bridge Ter. RR. 
Menominee River.................... Chicago & North Western. 








176 








WILL BE FOUND UNDER — 
Manhattan Elevated. 


ng Island. 
Interoceanic of Mexico. 
uette. 
r’ —_ uehanna & Western 
al western. 

waukee & Lake Winnebago. ...Wisconsin Contrak 
waukee — Shore & Western..Chicago & North Western. 

& Mi Chicago & North Western. 
Chicago Milwaukee & St. Paul. 
Chicago a & St. Paul. 


NAME. 
Metropolitan Elevated 


Metropolitan Ferry 
Moxican Eastern 








waukee 


waukee & Northern 
waukee & St. Paul. 
inneapolis & ey 
inneapolis & Pacifi 
inneap. SaultSte. Marie & Ati’tic. Minneap. St. P. & Sault Ste. Marie. 
inneapolis Union, Minn. Western.Great orthern. 

tral Chicago Milwaukee & St. Paul. 


.-Chicago Great Western. 
.-Chicago & North Western. 
-Chicago & North Western. 
-Central Vermont. 
--Chicago & Alton. 
Missouri Kansas & Texas. 
St. Louis & San Francisco 





EE 


BE 
32 
Se 
@e 
ne 
Ee 
ro 
=3 
Rs 
Se 


innesota Valley. 
issisquoi Valley. . 





Te 
8 
8 
& 
Se 
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io. 
Chicago Indianapolis & Louisville. 
Great Northern. 


Morris Canal Lehigh Valley. 
Mount Morris Electric Light. Consolidated ¢ Gas of New York. 
Mt. Vernon Woodberry Cot. Duck.. United States Cotton Duck. 
Mutual Fuel Gas. People’s Gas Light & Coke, 
Nantasket Beach RR.............--. New York New Haven & Hartford 
Boston & Lowell. 
cester Nashua & Rochester. 
e. 


Teneman Central. 
tandard Rope & Twine. 
i Philadelphia lectric. 

National came gg MES enatiapen ---.--American Linseed 
National Star Corn Products. 
National Steel. Ext, . United States Steel Corporation. 
National Tube ........ United States Steel Corporation. 
Nebraska “Chicago Burlington & Quincy. 
New Amsterdam Gas ..Consolidated Gas of New York. 
Newark en & Stiaitsville....Baltimore & Ohio. 
New ——— Pacific. 


Newburg & New York. 
New Haven & Derby.. "New York New Haven & Hartford. 
New Haven Steamboa -New York New Haven & Hartford. 
New Jersey Midland -New York Susquehanna & Western. 
New Jersey Southern.... .Central of New Jerse we 
-Louis. & Nash. (N.O. & Mobile Div.) 

.-Texas & Pacific 

pomeny wine | & Fessumpete. 

Lon land. 

Nati te, Biscuit. 

Brooklyn Ferry (Miscell. Co’s.). 

on Elevated. 


chford 
ork Bay Extension. 
ew York Biscuit 

New York & Brooklyn Ferry 
New York Elevated 
New York & Erie R. 
N. Y. Gas Elec. Lt. Heat & oe ‘Gonsolidatea Gas of New York. 
New York Lake Erie & W: e RR. 
New York & Manhattan on danke x ry. Brooklyn & Manhat. Beach. 
New York Mutual Gas Consolidated Gas of New York. 
New York & ne, Pe ene New Englan 
New York & Northern & Putnam. 


New York Pennsylvania & Ohio.. 
New York Providence & Boston.....New York New Haven & Hartford. 
New York Ontario & Western. 


New York & Oswego Midland 
N. Y. & Queens Gas & Electric N. Y & Queens Elec. Lt. & Power. 
sane Island. 


New Yi & Rockaway............. 
New York & Wilkesbarre Coal......New York Susquehanna & West. 
Chicago Burlin ~~ & mene 
li Atlantic Coast 6 RR. 
Norfolk > eas & Transportat’n. a eake & Onto 
Northampto 4 Lehigh & New England. 
Northeartern. RR of So. Carolina.. Atllantic Coast Line RR. 
Southern Ry. 
‘0 & North Western. 


Northern California 
Northern Ry. of Costa Rica. 
Northwestern Grand Trunk 
Northwestern Union. 


Ocean — 
Ogden G 
te) ensbure & Lake ‘Champlain. “a. feutla 
Ohio Centr: 
Ohio Sacen & Western 
Ohio & Little Kanawha. io. 
Ohio River & Charleston So. Carolina & oe Extension. 
Ohio River...... Jstswidaswedebeee -.-Baltimore & Ohi 
Ohio Southern.... ........... ....-.Detroit Southern. 
Hocking Vall a 
Amerioan Sme. — & Refining. 
Canadian Pacifi 


Gaited Fruit ee. popgaatens 
Grand Trunk Westr 
Chicago & North Western. 


—— of Georgia Ry. 
2 8 eas Light & Goxe. 


edo eC Ohio Central. 


Oregon Central & —— 
Oregon Improveme ific ane ta (Miscel Comp’es.) 
Oregon = — & Uiab Northern. Oregon Short 

Oswego & Ro ew anion e Spee: 
Ottumwa Cedar. Falls & St. Paul.... Chicago & North Wes 

Ozark pene any SSSR E Sate ....Kansas O’ity Ft. Boot, rm Memphis, 


Val 
Iphia Electric. 
alley. 
"Maine t Central 
Louisville & Nashville. 
none aoe & North Western. 
Atlantic Coast Line RR. 
Germant’n & Chestnut Hill. peer sey J Ry. 
& Readin Company. 
Tantra New England Railway. 
Cleveland & 1 — Raltimore e Ohio. 
‘Pittsburg & Connellsville... -Baltnmore & Ohio. 
Pittsburg Junction.. - Baltimore & Ohio. 
Pittsburg Newcastle & Lake Erie Baltimore & Ohio. 
Pittsburg Painesviile & Fairport...Baltimose & Ohio. 
Shenango & Lake Erie... Pittsburg Bessemer & Late Erie. 
paenee e A 0 ov 
Boston & 
ibwopaes igs ---Kansas as City Clinton & Springfield. 
Rio Grande Western. 
-. Old wey Any RR. 


« Osdensbarg.........---,Maine Com & Maine. 





WILL BE FOUND Uwe 
Portland Saco & Portstoouth Boston & Maine, 
Portsmouth Great Falls & Conway .Boston & Maine. 4 
Postal Telegraph Cable...... Mibeiest Commercial Ceble, 
Pratt & Whitney . --Niles- Bement }ond Co, - 
Prescott & Eastern -- Santa Fe Prescott & 
Princeton & Northwestern Chicago & North we 


Raleigh & Augusta—Ral.& Gaston ravage nad me 
Ravenswood Spencer & Glenville..Ohio Miver., 


Chicago 
-Southern naive 
Atlantic Coast ae 
-Southern Railway, 
Seaboard Air Line 
ochester & Pittsbur, Buffalo Rochester & P 
Rochester & Pittsburg Coal & Iron. Buffalo Rochester & 
Rutland-Canadian Rutland. 


oy Charles Bri 


St. Louis Bridge & Tunnel. Terminal 
* Peery, any es. sii ‘Bovthera Mesut &aA 
8 0 ‘aul,. .... cago Peoria 
8t. Louis Council Bluffs & Omaha...Wabash. & Bt. Lo ‘ 
8t. Louis Tron Mount’n & Southern..Missour! Pacific System, ©” 
8t. Louis Jacksonville & Chicago....Chicago & Alton, 
8t. Louis — City & Northern...Wabash. b 
®t. Louis Kansas & Southwestern Kansas Southwestern. ag 
St. Louis Oklahoma & Southern... .8t Louis & San Francisgo, 
. --Illinois Central System. ~~ 
St. Louis & San Francisco, © 
Chicago Milwaukee & St. P 
Northern Pacttic, 
Great Northern, \ w 
Great Northern. Be 
Chic, St. Paul Minn. & 0 
Chic. St. Paul Minn, & 6 
--Baltimore & Ohio, 
ka & Santa 
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